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1. CHENEY, JOHN C
2. CHENEY, LOUISE M /
3, CHRNEY, JCHN C., Trustee of OEEY FAMILY TRUST, [ATED AFRIL 19, 1939
4. CHENEY, 1OUISE M., Trustee C S CHENEY FRMILY TRUET, TATED AFRIL 13, 1995
5.

6.

1 Additional names on page

Grantee(s) (Iast name first, then first name and uutlals
. Bank of America, NA
- 2, RECONTRUST COMPANY, N.A.

D?‘P‘:"‘P’

Additional names on page of document.
Legal Description (abbreviated: i.e., lot, block, plat or section, township, fange)

PTNOF LT 13 AND PTN OF LT 14, SKAGIT ADD. TO.MT. VEF
PLAT VOL. 5, PG. 48, SKAGIT COUNTY, WA.

Full legal description on page 3 of document.
Assessor's Property Tax Parcel(s) or Account MNumber(s): P54245
Refersnce Number(s) Assigned or Released:

O Additional references on page of document.
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y Instrument* means this document, which is dated AUGUST 17, 2016

all Riders to this document,

er'"is JOHN ¢ CHENEY, LOUISE M CHENEY, JOHN C. CHENEY
_the CHENEY FAMILY TRUST, DATED APRIL 19, 19599,
CHENEY Trustee of the CHENEY FAMILY TRUST, DATED

]

Lender is a NATIO
and existing under the la
Lender's address is 10
Carolina 28255
Lender is the beneficiary under tkis Sécurity Instrument.

(D) "Agreement"” means the Hesile Equity Line of Credit Agreement signed by the Borrower.

(E) "Account” means the Hom i ‘of Credit Account pursuant to which the Lender makes
Advances to the Borrower at the Boitow rection, allowing the Borrower to repay those Advances and
take additional Advances, subject to the

TS O Agreement.
(F)  "Credit Limit"' means the maximu mount of principal that may be secured by this Security
Instrumnent at any one time. The Credit

i#w $150,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Ejmit does not apply to interest, finance charges, and other fees
and charges validly incurred by Borrower unider, the Agreement and this Security Instrument.  The Credit
Limit also does not apply to other advances made under the'terms of this Security Instrument to protect
Lender's security and to perform any of the covenants cofit an this Security Instrument,

(G) "Account Balance" is the total unpaid principsl of the ount, plus earned but unpaid finance
charges, outstanding fees, charges, and costs.

(H) "Maturity Date" is the date on which the entire"Abeou
entire Account Balance on your Account, as defined in the-gr
on AUGUST 17, 2046 . g
(I) "Property" means the Property that is described below
Property.”

) "Secured Debt" means:

(1)  All amounts due under your Account, including principa
fees, charges, and costs incurred under the terms of this Se;
modifications, substitutions or renewals thereof. 7 :

(2) Any advances made and expenses incurred by Lender under the terms of €

(K) "Riders" means all Riders to this Security Instrument that are execute:
Riders are to be executed by Borrower [check box as applicable]:

G ASSOCIATION organized
f THE ,UNITED STATES QF AMERICA .
t ‘svon Street, Charlette, North

¢ under the Agreement is due. The
iing] this Security Instrument, is due

ding "Transfer of Rights in the

nce charges, and other
ent and all extensions,

[ 1-4 Family ] Condominium Rider
[] SecondHome [T] Planned Unit Development Rider
[J Other(s)

. (L) "Applicable Law" means all controlling applicable federal, state and local éw_; £s,
ordinances and administrative rules and orders (that have the effect of law) as well as al
non-appealable judicial opinions. K
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Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
rges.that are imposed on Borrower or the Property by a condominium association, homeowners
sociatien er similar organization.
nic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
paper instrument, which is initiated through an electronic terminal, telephonic instrument,
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
. n includes, but is not limited to, point-of-sale transfers, automated teller machine
s initiated by telephone, wire transfcrs and automated clcarmghouse transfers.

y ' ceeds” means any compensation, settlcment award of damages, or proceeds paid
by any thlrd party’ (othérzhan insurance proceeds paid under the coverages described in Section 5) for: (i)
damage io, or dem »tbntof, the Property; (ii) condemnation or other taking of alt or any part of the
Property; (m)_ lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
aperty.
Borrower" means any party that has taken title to the Property, whether or
rrasver's obligations under the Agreement and/or this Security Instrument.

(Q) "Approved Prm -
to have priority over the e

"the repayment of the Secured Debt under the Agreement,
of the Agreement; and (ii) the performance of Borrower's
nt and the Agreement. For this purpose, Borrower
with power of sale, the following described property

and all renewals, extensions and mbdify
covenants and agreements under this Se
irrevocably grants and conveys to Trusé
located in the
COUNTY
[Type of Recording urisdiction]

SCHEDULE A ATTACHED HERETO

of SKAGIT

{MName of Recording Jurisdiction)

which currently has the address of 1504 BROAD ST
[Streeat]
MOUNT VERNON WASHINGTON

[City} (State]

TOGETHER WITH all the improvements now or hereafter erected on th
appurtenances, and fixtures now or hereafter a part of the property. All replac
be covered by this Security Instrtument. All of the foregoing is referred to in th
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hergb
the right to grant and convey the Property and that the Property is unencumbered, ex
of record. Borrower warrants and will defend generally the title to the Property ag ns .‘aii
demands, subject to any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrower may+ep,
and repay any advances that Lender makes to Borrower under the terms of the Agreement an
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wihent, subject to the terms that the Agreement and this Security Tnstrument impose. The Agreement
d this.Security Instrument will remain in full force and effect notwithstanding that the Account Balance
Agreement may occasionally be reduced to an amount of equal to or less than zero.
spiounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the
is Security Instrument unless applicable law prohibits the same. Lender shall not be obligated to
rease the £ redit Limit formally or to make additional Advances in excess of the Credit Limit stated in the
Afze 1 jough the Credit Limit has been exceeded one or more times. The Draw Period may or
may not ke followed, by a Repayment Period, as described in the Agreement, during which additional
3 ilable. During both the Draw Period and the Repayment Period the Lender may, at its
option, tnake Advancesfrom the Account to pay fees, charges, or credit insurance premiums due under the
Agreement or this,S€cutity, Instrument, or make other Advances as allowed by this Security Instrument.
THIS SEEURI TRUMENT combines unifortt covenants for national use and non-uniform
covenants with, lini
property,

= Borrower and Lender covenant and agree as follows:
: Borrower shall pay when due all Secured Debt in accordance with
the Agreement and this S¢cdrity Insipument. All payments shall be made in U.S. currency. However, if any
check or other instrumentiyeceived by Lefider as payment under the Agreement or this Security Instrument
is returned to Lender unphid, B Ay reguire that any or all subsequent payments due uader the
Agreement or Security Instru hod of Lender's choosing. These methods include, but are
not limited to: (a) cash; (b) m ertified check, bank check, treasurer's check or cashier's
check, provided any such check is-drawnupi ad institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Efettr
Payments are deemed received by Lefder whén received at the location designated in the Billing
Ye degigndted by Lender in accordance with the notice provisions
provided in Section I5. Lender may ret v payment or partial payment if the payment or partial
payments are insufficient to bring the Accornt.current. Lender may accept any payment or partial payment
insufficient to bring the Account current, withdut waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in thefuture. No pffset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower fr dkihg payments due under the Agreement and
this Security Instrument or performing the covenantsahd-igreerpents secured by this Security Instrument.
2. Application of Payments or Proceeds. A]l'payments accepted by Lender shall be applied to the
Secured Debt under this Security Tnstrument as provided'in the Agrecment unless Applicable Law provides
otherwise. Any application of payments, insurance procesds eilaneous Proceeds to principal due
under the Agreement shall not extend or postpone the due d r chiange the amount, of the Minimum
Payment.
3. Funds for Escrow Ttems. Borrower shall not be teguired 6 phy into escrow amounts due for
taxes, assessments, leasehold payments, or other insurance prerh wicgeatherwise agreed in a separate
writing. )
4, Charges; Liens; Prior Security Interests. Borrower shall’pgy all taxes, assessments, charges,
fines, and impositions attributable to the Property which can attain priokity ovefithis Security Instrument,
leasehold payments or ground rents on the Property, if any, and Commwitity.Assogid ¢n Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow liems, Bortower g ay them in a manner
provided in Section 3. ,.
Borrower shall promptly discharge any lien, other than the Approved P
over this Security Instrument unless Borrower: (a) agrees in writing to the paymentef it
by the lien in a manner acceptable to Lender, but only so long as Borrower is performi
(b) contests the lien in good faith by, or defends against enforcement of the lien in, leg
in Lender' s opinion operate to prevent the enforcement of the lien while those procee:
only until such proceedings are concluded; or (c) secures from the holder of the lien an agn emant
to Lender subordinating the lien to this Security Instrument. If Lendet determines th
Property is subject to a lien which can attain priority over this Security Instrument, other th
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oan, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
tice is given, Borrower shall satisfy the lien or take one or more of the actions set forth in this Section.
may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
| by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
¢, all sums required under the loan documents evidencing the Approved Prior Loan and shall
o be performed all of the covenants and agreements of Borrower or the obligor set forth
ts. All of Lender's rights under this Covenant shall be subject to the rights of the
wed Prior Loan,

urance. Borrower shall keep the improvements now existing or hereafter erected
gainst loss by fire, hazards included within the term "extended coverage," and any

equires pursuant to the preceding sentences can change during the term of
carrier providing the insurance shall be chosen by Borrower subject to
er's choice, which right shall not be exercised unreasonably. Lender
inection with this Loan, either: (a) a one-time charge for flood zone
g services; or (b) a one-time charge for flood zone determination and
charges each time remappings or similar changes occur which

the Agreement.
Lender's right to disapps
may require Borrowst §
determination, certificati
certification services an
reasonably might affect
payment of any fees impo e b _r’al Emergency Management Agency in connection with the review
of any flood zone determinatio an objection by Borrower.

If Borrower fails to mai verages described above, Lender may obtain insurance
i pense. Lender is under no obligation to purchase any
are, such coverage shall cover Lender, but might or might not
ir the contents af the Property, against any risk, hazard
overage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained” Any amounts disbursed by Lender under this Section shall
become additional Secured Debt of Borrower'arid secured by this Security Insirument. These amounts shall
bear interest at the Agreement rate from, the date"of disburserit i
upon notice from Lender to Borrower requesting payme
the Security Instrument.

particular type or amount of coveragé.
protect Borrower, Borrowet's equity in t
or liability and might provide greatef
acknowledges that the cost of the insurah

right to disapprove such policies, shall include a staﬁ
mortgagee and/or as an additional loss payee. Lender shatt
certificates. If Lender requires, Borrower shall promptly gives receipts of paid premiums and
renewal notices.  If Borrower obtains any form of insurance cobetage, nototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall ard mortgagee clause and shall
name Lender as mortgagee and/or as an additional loss payee. S
In the event of loss, Borrower shall give prompt notice to the 1n r
may make proof of loss if not made promptly by Borrower. Unless Lg r and Bo rower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insu ] by Lender, shall
be applied to restoration or repair of the Property, if the restoration or sgfs ecesonically feasible and
Lender's security is not tessened. During such repair and restoration per wdep-hall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Gperty tpd
has been completed to Lender's satisfaction, provided that such inspection shali be upde;
Lender may disburse proceeds for the repairs and restoration in asingle paym
payments as the work is completed. Unless an agreement is made in writing or Applu
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bog
earnings on such proceeds. Fees for public adjusters, or other third parties, retained By
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
repair is not economically feasible or Lender's security would be lessened, the insurance pr
applied to the this Security Instrument, whether or not then due, with the excess, if any, pak
Sueh insurance proceeds shall be applied in the order provided Yor in Section 2.

ter and Lender. Lender
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f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
apd related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
s &ffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
e natice is given, In either event, ar if Lender acquires the Property under Section 22 ot
rrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
the:amounts unpaid under the Agreement or this Security Instrument, and (b) any other of
ights fother than the right to any refund of unearned premiums paid by Borrower) under all
ing the Property, insofar as such rights are applicable to the coverage of the Property.
surance proceeds either to repair or restore the Property or to pay amounts unpaid
#¢this Security Instrument, whether or not then due.
rower shall occupy, establish, and use the Property as Borrower's principal
the execution of the Agreement and Security Instrument and shall continue o
s principal residence for at least one year after the date of occupancy, unless
tihg, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist whi¢h ai'e beyond Borrower's control.

7.  Preservat ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot inipa . allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrowet Property, Borrower shall maintain the Property in order fo prevent
the Property from deteriorati g in value due to its condition. Unless it is determined pursuant
to Section 5 that repair orzeg ot economically feasible, Borrower shall promptly repair the
Property if damaged to avoid fugs erioration or damage. If insurance or condemnation proceeds are
paid in connection with damag f, the Property, Borrower shall be responsible for repairing
or restoring the Property only eased proceeds for such purposes. Lender may disburse
proceeds for the repairs and restordtiors, gle payment or in a series of progress payments as the work
is completed. If the insurance or condenination preéeéeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's for the completion of such repair or restoration.

Lender or its agent may make rea$ondble“entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iatézior of the improvements on the Property. Lender shall give
interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Gitedit Applicdtion Process; Default. Borrower shall be in
default if, during the Account application process, or.at %ime during the term of the Agreement,
Borrower or any persons or entities acting at the dir ower ot with Borrower's knowledge or
consent gave materially false, misleading, or inacctyate #ation or statermnents to Lender (or failed to
provide Lender with material information) in connectios, Account. Material representations include,
but are not limited to, representations concerning Borrewer’ of the Property as Borrower's
principal residence.

Borrower is also in default if 1) Borrower engages in fj
any time in connection with Borrower's Account; 2) Lende
Minimum Payment due or Borrower fails to meet any of the othg
Borrowet's action ot inaction adversely affects the Property or -
actions or inactions include, but are not limited to: a} Borrower's death,1f Borr
the Account; or the death of all but one borrower which adversely affects Lender's/security; b} Illegal use
of the Property, if such use subjects the Property to seizure; ¢} Tran £.all % of the Borrower's
interest in the Property without Lender's written consent; d) All or part” of+th Property is taken by

insurancepo

Lende

residence withir 0-days
occupy the Propetty s Borr

a material misrepresentation at
receive the full amount of any
giftterms of the Agreement; 3)

ipfits, @ it.  Examples of these
er is the sole person on

Lender's security; h) Failure to pay taxes or assessments on the Property; 1) Per
seniar lien on the Property other than an Approved Prior Loan; j) Filing of a judgmien
if the amount of the judgment and collateral subject to the judgment is such th
adversely affected. :
Lender may, at its option, take lesser actions than those described at the beginn
Such lesser actions may include, without limitation, suspending Borrower's Accoun and no
Borrower to obtain any further Advances, reducing Borrower's Credit Limit, and/or chang&mg th
terms on Borrower's Account. If Lender takes any such actions, this shall not constimte g gethc
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ies or a waiver of Lender' s right to exercise any rights or remedies under the remainder of this Section,
maining provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take
this Section only after complying with any notice or cure provisions required under Applicable
vent Lender elects not to terminate the Account or take any lesser action as provided in this
der does not forfeit or waive its right to do so at a later time if any of the circumstances
) ists at that time.
n of Lender's Interest in the Property and Rights Under this Security Instrument.
perform the covenants and agreements contained in this Security Instrument, (b) there
at might significantly affect Lender's interest in the Property and/or rights under this
fth as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ich may attain priority over this Security Instrument or to enforce laws or
has abandened the Property, then Lender may do and pay for whatever is
reasonable otap otect Lender's interest in the Property and rights under this Security
Instrument, mcluding ffote and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender' igits can include, but are not limited to: (a) paying any a lien which has priority
over this Security Ing aring in court; and (c) paying reasonable attorneys' fees lo protect its
nder this Security Instrument, including its secured position in a
ithout notice, perform or cause to be performed any covenant of
Borrower in this Security Iristrument; apekBorrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Pro udes” bat is not limited to, entering the Property to make repairs, change
locks, replace or board up d ndows, drain water from pipes, eliminate building or other code
& atilities turned on or off, Although Lender may take this
, under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking ¥ all actions authorized under this Section,

Any amounts disbursed by Lender undes'this Sedion shall become additional Secured Debt of Borrower
secured by this Security Instrument, pdyable a¢cording to the terms of the Agreement and this Security
Instrument. These amounts shall bear in +fie Agreement rate from the date of disbursement and shall
be payable, with such interest, upon notic m Lender to Borrower requesting payment. If this Security
Instrument is on a leasehold, Borrower shall'eomply with all the provisions of the lease. Borrower shall not
surrender the leasehold estate and interests herein conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consent-of Betider, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leaseli ee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. Borrower is not required o' ortgage Insurance unless otherwise
agreed in writing.

11, Assignment of Miscellaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceedsighall be ap
Property, if the restoration or repair is economically feasible and
such repair and restoration period, Lender shall have the right 10"
Lender has had an opportunity to inspect such Property to ensure the W
satisfaction, provided that such inspection shall be undertaken promptly
restoration in a single disbursement or in a series of progress payments,
an agreement is made in writing or Applicable Law requires interest
Proceeds, Lender shall not be required to pay Borrower any interest or ear
Proceeds. If the restoration or repair is not economically feasible or Lender’
the Miscellaneous Proceeds shall be applied to the this Security Instrument, wh
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appt
for in the Agreement and this Security Instrument,

In the event of a total taking, destruction, or loss in value of the Property, the
shall be applied to the this Security Instrument, whether or not then due, with the exc S8,
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whiclk
valug of the Property immediately before the partial taking, destruction, o loss in valug is eq

Security”Instrument
enforcement of a_}
regulations),

action, Lender does not have to

d to restoration or repair of the
spewrity is not lessened. During
is¢ellaneous Proceeds until

- completed to Lender's
1a¥ pay for the repairs and
ispompleted, Unless

‘on suck, Miscellaneous
curi sid be lessened,
[ en due, with
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amount of the this Security Instrument immediately before the partial taking, destruction, or loss
ue.. unless Borrower and Lender otherwise agree in writing, the this Security Instrument shall be

hall be paid to Borrower.

' a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is less than the
Debt immediately before the partial taking, destruction, or loss in value, unless
herwise agree in writing, the Miscellaneous Proceeds shall be applied to the this
r or not the sums are then due.

ned by Borrower, or if, after notice by Lender to Borrower that the Opposing
ext sentence) offers to make an award to settle a claim for damages, and Borrower
30 days after the date the notice is given, Lender is authorized to collect
eds either to restoration or repair of the Property or to the this Security
due. "Opposing Party” means the third party that owes Borrower
nst whotn Borrower has a right of action in regard to Miscellaneous

Borrower and Dgsider
Security Instrumep
If the Propériz)
Party (as defirted’in 1
fails to respond to Le
and apply the Miscellape:
Instrument, whethes™ g
Miscellaneous Proceet
Proceeds.
Borrower shall be in,
Lender's judgment, could
interest in the Property or rig
acceleration has occurred, rei

It if dnyfiction or proceeding, whether civil or criminal, is begun that, in
+in firfeiture of the Property or other material impairment of Lender's
urity Instrument. Borrower can cure such a default and, if
in Section 19, by causing the action or proceeding to be
nt, precludes forfeiture of the Property or other material
yperty or rights under this Security Instrument. The proceeds of

utable tp the impairment of Lender's interest in the Property

any award or claim for damages that are
are hereby assigned and shall be paid to

All Miscellaneous Proceeds that af
otherwise applied in the order provided fo

12. Borrower Not Released; Forbeazance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the'4hiis Security-fnistrument granted by Lender to Borrower or
any Successors in Interest of Borrower shall not operate to.rélease the liability of Borrower or any Successors
in Interest of Borrower, Lender shall not be requirg te proceedings against any Successor in
Interest of Borrower or to refuse to extend time for pa - ptherwise modify amortization of the sums
secured by this Securily Instrument by reason of ary “dewid e by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lende g any right or remedy including,
without limitation, Lender' s acceptance of payments from thir tities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall of or preclude the exercise of
any right or remedy.

pplied to restoration or repair of the Property shall be
ection 2.

E ssigns"Boeund. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severak Hewever, any Borrower who
co-signs this Security Instrument but does not execute the Agreement (3 '}o-signer”}:
Security Tnstrument only to mortgage, grant and convey the co-signeris‘interest iy the Property under the
terms of this Security Instrument; (b} is not personally obligated to pa this Seeur#y Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, if) bear or make any
accommodations with regard to the terms of this Security Instrument or the Ajthout the co-
signer's consent, :

Subject to the provisions of Section 18, any Successor in Interest of Borro
obligations under this Security Instrument in writing, and is approved by Letider,
Borrower's rights and benefits under this Security Instrument. Borrower shall pst
Borrower's obligations and liability under this Security Instrument unless Lender agr
writing. The covenants and agreements of this Security Instrument shall bind and benefi
assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for servi
connection with Borrowet's default, for the purpose of protecting Lender' s interest in the Prop
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derthis Security Instrument, including, but not limited to, attorneys' fees, property inspection and
stuation.fees. In regard to any other fees, the absence of express authority in this Security Instrument to
a-spéeific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
ghay not chirge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
ount is subject to a law which sets maximum loan charges, and that law is finally interpreted
£ or other Account charges collected or to be collected in connection with the Account
& limits, then: (a) any such Account charge shall be reduced by the amount necessary
harga to the permitted limit, and (b) any swms already eollected from Borrower which
imiits will be refunded to Borrower. Lender may choose to make this refund by reducing
he Agreement or by making a direct payment to Borrower. If a refund reduces
be treated as a partial prepayment without any prepayment charge (whether or
vided for under the Apreement), Borrower's acceptance of any such refund
srower will constitute a waiver of any right of action Borrower might have

the principal owsd
principal, the redy

arising out of such overc
15. Notices. Al
must be in writing.

iven by Borrower or Lender in connection with this Security Instrument
farrower in connection with this Security Instrument shall be deemed to
ed by first class mail or when actually delivered to Borrower's notice
= to any one Borrower shall constitute notice to all Borrowers unless
ise. The notice address shall be the Property Address unless
&e address by notice to Lender. Borrower shall promptly notify
nder specifies a procedure for reporting Borrower's change
nge of address through that specified procedure. There may
be only one designated notice addres ecurity Instrurnent at any one time. Any notice to Lender
shall be given by delivering it or by niatking il by first class mail to Lender's address stated herein unless
Lender has designated another address by ngtice teBorrower. Any notice in connection with this Security
Instrument shali not be deemed to have beesi given 1o Lender until actually received by Lender, If any notice
required by this Security Instrument is alsd 2d under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement ynder this Security Instrument.
16. ~ Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the juziSdiction insvhich the Property is located. All rights and

obligations contained in this Security Instrument a 1 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or-fmpficitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be constrig a prehibition against agreement by contract. In

the event that any provision or clause of this Security Ins{remei
Law, such conflict shall not affect other provisions of this-Be
be given cffect without the conflicting provision.
As used in this Security Instrument: (a) words of thé
corresponding neuter words or words of the feminine gender, i
include the plural and vice versa; and (¢} the word "may" gives sok
any action.
17. Borrower's Copy. Borrower shall be given one copy o
Instrument. )
18. Transfer of the Property or a Beneficial Interest in Boxy
"Interest in the Property” means any legal or beneficial interest in the Prop
to, those beneficial interests transferred in a bond for deed, contract for deed
escrow agreement, the intent of which is the iransfer of title by Borrower at
If all or any part of the Property or any Interest in the Property is sold
is not a natural person and a beneficial interest in Borrower is sold or transterred}
written consent, Lender may require immediate payment in full of all sums seg
Instrument, However, this option shall not be exercised by Lender if such exeri
Apptlicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration.
provide a period of not less than 30 days from the date the notice is given in accordance with 3¢
within which Borrower must pay all sums secured by this Security Instrument. If Borrower failstopay the

he Agreement conflicts with Applicable
rument or the Agreement which can

in the singular shall mean and
i ithout any obligation to take

d in this Section,
ing, but not limited
sales contract or
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ior to the expiration of this period, Lender may invoke any remedies permitted by this Security
ment without further notice or demand on Borrower.

rrower's Right to Reinstate After Acceleration. Tf Borrower meets certain conditions,
have the right to have enforcement of this Security Instrument discontinued at any time prior
f: (a) five days before sale of the Property pursuant to any power of sale contained in this
: (b) such other period as Applicable Law might specify for the termination of Borrower's
fc) entry of a judgment enforcing this Security Instrument. Those conditions are that
T'ender or causes Lender to be paid all sums which then would be due under this Security
Agreement as if no acceleration had occurred; (b) cures any default of any other covenants
or agreetfients; (afpaysia# expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attor fezs, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Leil in the Property and rights under this Security Instrument; and (d) takes such
action as Lendepthay require to assure that Lender's interest in the Property and rights under this
Security Instrument, wer's obligation to pay the this Security Instrument, shall contifue
unchanged. Lender hat Borrower pay such reinstatement sums and expenses in one 01 more
of the following fo Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer's check or . frovided any such check is drawn upon an institution whose deposits
are insured by a federa ingtrumentality or entity; ot (d) Electronic Funds Transfer. Upon
reinstatement by Borrow « Instrument and obligations secured hercby shall remain fully
effective as if no acceler . However, this right to reinstate shall not apply in the case of

nee. The Agreement or g partial interest in the Agreement
Pt Id one or more times without prior notice to Borrower. A
{known as the "Servicer") that collects the amounts due under the
Agreement and this Security Instrument and“perfomhy, other mortgage loan servicing obligations under the
Agreement, this Security Instrument, and Applieable Law. There also might be one or more changes of the
Servicer unrelated to a sale of the Agreéme the Agreement is sold and thercafter the Agreement is
serviced by a Servicer other than the purchase of the Agreement, the servicing obligations to Borrower will
remain with the Servicer or be transferred uccessor Servicer and are not assumed by the Agreement
purchaser unless otherwise provided. '

Neither Borrower nor Lender may commence, joi
individual litigant or the member of a class) that arises fom
Instrument or that alleges that the other party has breaghd any
this Security Instrument, until such Borrower or Lender has-tiotii
party (with such notice given in compliance with the reqiiivem n 15} of such alleged breach and
reasonable time to take corrective action. If Applicable Law pr eriod which must elapse before
certain action can be taken, that time period will be deemed tolbé reasonablg for purposes of this paragraph.

The notice of acceleration and opportunity to cure giveny pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section deeitieg to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. :

21. Hazardous Substances. As used in this Section: :Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wi vironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrélemwprodugts, soxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, e materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction wherethe
to health, safety or environmental protection; (¢) "Environmental Cleanup"” i
remedial action, or removal action, as defined in Environmental Law; and {d) a
means a condition that can cause, contribute to, or otherwise trigger an Environfirenia

Borrower shall not cause or permit the presence, use, disposal, storage, or relgas
Substances, ot threaten to release any Hazardous Substances, on or in the Property. Bo
nor allow anyone else to do, anything affecting the Property (a) that is in violation of
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, tise
Hazardous Substance, creates a condition that adversely affects the value of the Property. Tha
sentences shall not apply to the presence, use, or storage on the Property of small quantities

(together with this Security Instrugs
sale might result in a change in the ghtit;

ined to any judicial action (as either an
party's actions pursuant to this Security
ision of, or any duty owed by reason of,
other party and allowed the other
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tafices that are generally recognized to be appropriate to normal residential uses and to maintenance of
roperty (including, but not timited to, hazardous substances in consumer products).

er shall prompily give Lender written notice of (a) any investigation, claim, dermand, lawsuit
a by any governmental or regulatory agency or private party involving the Property and any
stance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
uding but not limited to, any spilling, leaking, discharge, release or threat of release of any
ce, and (c) any condition caused by the presence, use or release of 2 Hazardous Substance
fésts the value of the Property. If Borrower learns, or is notified by any governmental
¥, Or any private party, that any removal or other remediation of any Hazardous
roperty is necessary, Borrower shall promptly take all necessary remedial actions
mental Law. Nothing herein shall create any obligation on Lender for an

VMENANTS. Borrower and Lender further covenant and agree as follows:
edies. Lender shall give notice as required by Applicable Law prior to
‘areach of any covenant or agreement in this Security Instrument or
tceleration under Section 18 of the Security Instrument unless
Lender at its option may require immediate payment in full of
wiient without further demand and may invoke the power of sale
iplicable Law. Lender shall be entitled to collect all expenses
ded in this Section, including, but not limited to, reasonable

all sums seeured by this S
and any other remedies p
incurred in pursuing the r
attorneys' fees and costs of ti

f sale;/Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an eveicoE defauli and of Lender’'s election to cause the Property to be sold.
Trustee shall cause this notice to be recordgd in gs€iy county in which any art of the Property is located.
Lender or Trustee shall mail copies ¢ ¢¢ as prescribed by Applicable Law, After the time
required by Applicable Law, Trustee, demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sate
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any
parcel of the Property by public announceméné at the time-4nd place of any previously scheduled sale.
Lender or its designee may purchase the Property at auy sale:

Trustee shall deliver to the purchaser Tr 5 d conveying the Property without any
covenant or warranty, expressed or implied. The i ¢ Trustee's deed shall be prima facie
evidence of the sale in the following order: (a) to all'eXpenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all suins.secuped by this Security Instrument; and (c)
any excess to the person or persons legally entitled to it.  ;

23, Reconveyance. Upon payment of all sums secured by thi
request Trustee to reconvey the Property and shall surrender thig Secur
debt secured by this Security Instrument to Trustee. Trustee s
to the person ot persons legally entitled to it. Such person or pe
the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. Tn accordance with Applicable Law, Leny
a successor trustee to any Trustee appointed hereunder who has ceased!
Property, the successor trustee shall succeed to all the title, power and d
and by Applicable Law.

25. Use of Property. The Property is not used principally for agricu _

26. Attorneys' Fees. Lender shall be entitled to recover its reasonablé.aiterieys’
any action or proceeding to construe or enforce any term of this Security Instrumént"T|
fees," whenever used in this Security Instrument, shall include without limitation atte?
by Lender in any bankruptcy proceeding or on appeal.

' fn time to time appoint
onveyance of the

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND"
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBLARE.
NOT ENFORCEABLE UNDER WASHINGTON LAW,

JOHN C CHENEY/595161671B35110
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
t and in any Rider executed by Borrower and recorded with it.

(Seal) a%@g %’»ﬂbf (Seal)

-Borrower LOUISE M CHENEY -~ _Borrower

fﬁ%éié? <j6224¥%/ (Seal)

LOUISE M. CHENET, -Borrower
Trustee of the CHENEY
FAMILY TRUST, DATED APRIL
19, 1999

rustee of the CHENE
FAMILY TRUST, DATED
19, 1999

(Se

. {Seal)
-Borrower

-Borrower

JOHN ¢ CHENEY/995161671835110
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[Space Below This Line For Acknowledgment]

/ GUST 17, 2016 day personally appeared before meJOHN C
CHENEY, LOUL 4R M CHENEY, JOHN €. CHENEY, LQUISE M. CHENEY

deed, for the uses and purposes therein

Given under my hand and ofﬁcial(
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ATTACHMENTS.

(N 4 ?_ agaet « “q,
%'“.E“S‘E“‘ “g“

THIS SPACE FOR NOTARY STAMP

STATE OF WASHINGTON
County of SKOQFT

I certify that I know or have satisfactory evi

Lowsee M. Cheney

is/are the individual(s) who signed this instrument in’ on oath stated that (he/she/they) was/were

authorized to execute the instrument and acknowledged 3
Fowniy Tonsr

’W’\lmg of
{Entity)

(Title)

that '3‘0\0“ C- . Chm&\ﬁ md

in the instrument.

\

to be the free and voluntary act of such party for the uses and purp

>
Given under my hand and official seal this day of

NOTARY PUBLIC in and for the State of \hm\f\\ﬂq)ion
residing at Mowm VUW\O\’\
My appointment expires: O(/W 'P_)! q/om

WASHINGTON ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
WATABOA 02/23/07



Schedule A

PTNOFLT 13 A LT 14, SKAGIT ADD. TO MT. VERNON, PLAT VOL. 5,
PG. 48, SKAGIT

THIS BEING THE

ERTY CONVEYED TO JOHN C. CHENEY AND
LOUISE M. CHENEY, {

TOR(S) AND/OR TRUSTEE(S) OF THE CHENEY
999, BY DEED FROM JOHN C. CHENEY AND
IFE, DATED 06/20/1999 AND RECORDED
ON 06/25/1999 IN INSTRUM 6250032, IN THE SKAGIT COUNTY

RECORDERS OFFICE.

PARCEL NO, P54245

Accurate Nbr: 2458619 .
Address : 1504 BROAD ST, MOUNT VE



