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ACCOMMODATION RECORDING

CHICAGO TITLE
500D U LY B

OME ADVANTAGE
EED OF TRUST

Grantor/Borrower: ~ Jeremy Osbo

Grantee/Beneficiary: The Washington Stai ce Commission

Grantee/Trustee: Chicago Title Comany of Washingion

Legal Description/ )
Abbreviated Form: Lot (s) : 43 Skagit Highlands.

{(Please attach the full legal description as an Ezh; nd of this document)

THIS DEED OF TRUST is made this _ 19th day of

16 ., among the

Grantor, Jeremy Osborm, single man “Borrower™);
Chicago Title Comany of Washington fsstee™); and the
Beneficiary, the Washington State Housing Finance Commission, a public bod Faolitic and an

instrumentality of the State of Washington (herein “Lender”), whose address i
2700, Scattle, WA 98104-3601.

irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

located in the County of Skagit . State of Washington, which has
4699 Glacier St _
Mount Vernon , Washington 98273 (herein “Property Address™);
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JGETHER with all the improvements now or hereafter erected on the property, and all

is on a leasehold) are hereinafter referred to as the “Property”;

F.to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
eptember 01, 2046 [30 years);

August 19, 261]
US$ 8,994.00

eases to use the Property as Borrowet’s primary residence; (¢) the date

which the Primary Loan.i$
with interest thereon, adv
the performance of the covenants :
herein is a loan made by Lendes.

This Deed of Trust also secures the payment of all other sums,
ance herewith to protect the security of this Deed of Trust, and

r secured by a first deed of trust on the Property.

Borrower covenants that+
right to grant and convey the Proper
record, Borrower covenants that B
against all claims and demands, subject

vfully seized of the cstate hercby conveyed and has the

Note, interest and late charges, if any, as provided in the Note,

2, Funds for Taxes and Insurance. Subjci-1o & able law or a written waiver by Lender,
Borrower shall pay to Lender on the day mcmthly paymm&s f a sum (ferein “Funds™) equal to one-twelfth of the
' development assessments, if any) which

if any, plus one-twelfth of yearly
stallments for mortgage insurance,
basis of assessments and bills and
ts to Lender to the cxtent that

Lender.

If Borrower pays Funds to Lender, the Funds shall be held in a
which arc insured or guaranteed by a Federal or state agency (inc!uding

posits or accounts of
such an institution).
Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying an “'cnm i id assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law
charge. Borrower and Lender may agree in writing at the time of execution of this
be paid on the Funds. Unless such agreement is made or applicable law requires such i
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall
charge, an annual accounting of the Funds showing credits and debits to the Funds and the py
debit to the Funds was made. The Funds are pledged as additional security for the sums secuf
Trust.

If the amount of the Funds held by Lender, together with the future monihly installments
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the a
to pay said taxes, assessments, insurance premiums and ground Tents as they fall due, such excess"
Barrower’s option, either protmptly repaid to Borrower or credited to Borrower on monthly installments’o £
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mount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
{s as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one

ender. 1f under paragraph 16 hercof the Property is sold or the Property is otherwise acquired
shall apply, no later than immediatcly prior to the sale of the Property or its acquisition by
F:by Lender at the time of application as a credit against the sums secured by this Deed of

phi 1 of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the No ragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts

payablc to Lender b

and Deeds of Trust; Charges, Liens. Borrower sha]l perform a]l of

's covcnants to make payments when due. Borrower shall pay or cause
harges, fines and impositions attributable to the Property which may
agehold payments ot pround rents, if any.

to be paid all taxes, assessm
attain a priority over this Dee
5. Hazard Insu

the Property insured against loss
hazards as Lender may require and

de shall be chosen by Borrower subject to approval by Lender;
eld. Alli insurance policies and renewals thereof shall

bein a form acceptable to Lender and shall ir
1o Lender. Lender shall have the right to b
mortgage, deed of trust or other security agreem

olicies and renewals thereof, subject to the terms of any
th a lien which has priority over this Deed of Trust,

pl notice to_the insurance carrier and Lender. Lender may

to respond to Lender within 30 days from
ier offers to seitle a claim for insuyrance
; _ at Lender’s option either to restoration or
repair of the Property or to the sums secured by this Deed of Tiust..

6. Preservation and Maintenance of Property;/
Developments. Borrower shall keep the Property in good repair “ cdmmit waste or permit impairment
or deterioration of the Property and shall comply with the provisi if this Deed of Trust is on a
leasehold. If this Deed of Trust in on a unit in a condominium or 3 " unit. development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants cre, 0 ing the condominium or
planned unit development, the by-laws and regulations of the condomi it development, and
constituent documents.

Condominiums; Planned Unit

'7. Protection of Lender $ Securlty if Borrower fails to perforim ‘th é{)venanrs and agreements

disburse such sums, including reasonable attorney’s fces, and take such action as is ‘ngces
interest. If Lender required mortgage insurance as a condition of making the loan secure
Borrower shall pay the prcmiums required to maintain such insurance in effect until such tif

thereof. Nothing contamed in this paragraph 7 shall require Lender to incur any expense or ta
herecunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
«provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
bated Jo Lender's interest in the Property.

ondemnation. The proceeds of any award or claim for damages, direct or consequential, in
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
ereby assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust
t with a lien which has priority over this Deed of Trust.

Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
mortization of the sums secured by this Deed of Trust granted by Lender to any
shall not operate to release, in any manner, the liability of the original Borrower
terest. Lender shall not be required to commence proceedings against such
I payment or otherwise modify amortization of the sums secured by this Deed
ade by the original Borrower and Botrower’s successors in interest. Any
any right or remedy hereunder, or otherwise afforded by applicable law, shall

successor in interest o
and Borrower’s suc

11. Successors
agreements herein contained s

Borrower shall be joint and severa rowet who co-signs this Deed of Trust, but does not execute the Note,
{(a) is co-signing this Deed of Trus : hd convey that Borrower’s interest in the Property of Trustee
under the terms of this Deed of Trust, £5%1 ‘ 5nally liable on the Note or under this Deed of Trust, and (¢)
agrees that Lender and any other Borrdwei funder may agree o extend, modify, forbear, or make any other
accommodations with regard to the terms of rust or the Note, without that Borrower’s consent and
without releasing that Borrower or modifying: of Trust as to that Borrower’s interest in the Property.

12, Notice. Except for any notic ed under applicable law to be given in another mannet, (a)
any notice to Borrower provided for in this Deed rust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propesty: Address or.at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice t Eepder:shall be given by certified mail to Lender’s

y notice to Borrower as provided herein,

Any notice provided for in this Deed of Trust shall be deeny
in the manner designated herein.

13. Governing Law; Severability. The state and lo 3 ble to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provi f this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other pros deed of Trust or the Note which
¢an be given effect without the conflicting provision and to this end tA&Dp
Note are declared 1o be severable. As used herein, “costs™, “expenses™ and
extent not prohibited by applicable law or fimited herein.

14. Borrower’s Copy. Borrawer shall be fumished a conform
Trust at the time of execution or after recordation hereof.

15 Rehabilitation Loan Agreement. Boirower shall fulf'lll all of B gations under any
der. Lender,
Lender, an
assignment of any ughts claims or defenses which Borrower may have agamst parties w materials

or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fallora
or any interest in it is sold or transferted (or if a beneficial interest in Borrower is sold or transferréd.and
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date (up :
Maturity Date has oceurred). Upon occurrence of the Maturity Date, Borrower shall immediatelyspk
sums secured by this Deed of Trust,

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by th
Trust without further notice or demand on Borrower,
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EFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
1 this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and

geifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
e the date specified in the notice may result in acceleration of the sums secured by this
operty. Lender shall be entitled to collect all reasonable costs and expenses incurred
ed in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

law may require. After tiig '
Borrower, shall sell the Propey
designated in the notice of sa
postpone sale of all or any par

title evidence; (b) to all sums secured by
legally entitled thereto.

18. Assignment of Rents; Appoi nt of Receiver; Lender in Possession. Borrower hereby

payable.

Upon acceleration under paragraph 17 hereof or abaidonm f the Property, Lender, in person, by agent
of and manage the Property and to

by Lender or the recciver shall be

applied first to premiums on receiver’s bonds, costs of manag
reasonable atlorneys’ fees, and then to the sums secured by this Ik
liable to account only for those rents actually received.

19. Reconveyance. Upon payment of all sums secured by

to the person or persons legally entitled thereto Such person or persons shall p&f«,ﬁ- fecordation, if any.

20, Substitute Trustee. In accordance with applicable law, Lender, nia)
successor trustee to any Trustee appointed hereunder. The successor trustee shalk
Property, succeed to all the title, powers and duties conferred upon the Trustee herem )

21

10 time appoint a

deed of trust or mortgage on the Property made by or held by an institutionzl lender or investor an
through a Washington State Housing Finance Commission commitment.
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. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
or deed in licu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
han Development, any provisions herein or any provisions in any other collateral agreement

of the property or otherwise restricting the Borrower's ability to scll the Property shall have no

t. Any person (including his successors or assigns) receiving title to the Property through a
igu of foreclosure of a prior security deed shall receive title to the Property free and clear

entations. The Borrower understands that Lender has relied upon statements contained
1 nd Certificate and all other documents submitted in support of the loan application in

the processing, finan : i

with respect (o any i

provided by Bomower in the loan application or Mortgagor's Affidavit and
Certificate executeq

with the Note, Lender may, in its sole discretion, by written notice to Borrower,
‘Deed of Trust and all obligations payable under the Note immediately due and
llowed by law or provided by the Deed of Trust. Borrower shall notify
action or event which may give rise to a right of acceleration hercunder,
ustained by reason of the breach of the covenant of notice set forth
zsentation,

IN WITNESS WHEREOF, Bo

Signed: gljw-// / (_,

wer ha ,,‘@xﬁa];ted this Deed of Trust.

Date: N} l 2-3 hu

Jeremy Osb[)rn
STATE OF WASHINGTON )
- ) ss:
County of S"‘-ﬂ ‘/IOW\ ish )

On this ‘23 _ 7 dayof }4’&6]({5{' , 20 ZQ before mefthe un

in and for the State of Washmgton duly commlssmned —
j:’r‘emm 05 bo i

igned, a Notary Public
personally appeared
ne known to be the

to me that éﬁhe/they signed and sealed the said insttument as er!thezg
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature:
Name: \-)Cb H'M\-j (a8
Residing at: /(/f et

My commission expirés: /0( i ali

pg SCOTTIA J. BENTLEY
L (RETARY EBial sdh
i >TAT‘: OF WESHIN)(;%FIC?N g
k} COMMISSION EXPIRES
} DECEMBER 18, 2018
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FOR RECONVEYANCE

cther with all other indebtedness secured by this Deed of Trust, have been pald in full.
tted to cancel said note or notes and this Deed of Trust which are delivered hereby,

Date:

qua Bank NMLSR |D#: 401867
zanne L DeVries NMLSR ID#: 487442

INDIVIDUAL LOAN ORIGINAT
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EXHIBIT ‘A" LEGAL




