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DEFINITIONS
Words used in multiple sections of this decument are defined below
Sections 3, 10, 12, 17, 19 and 21, Certain rules regarding the usage
are also provided in Section 15.

{A)} "“Security Instrument” means this document, which is dated  Augus
with all Riders ta this document,

(B} “Borrower” is JEREMY OSBORN, SINGLE MAN.

are defined in
s dacument

together

Bosrower is the trustor under this Securty insirument.
{C) “Lender" is Umpgqua Bank.

WASHINGTON — Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modified for FHA 9/2014 (HUD Handbock 4000.1} Initials: m
Ellie Mae, Inc. Page 1 of 11 WAEFHAISDE 0816
WAEDEED (CLS)

08/22/2016 D9:08 AM PST



LOAN #: 8501280264
Lenderis a State Chartered Bank, organized and existing

under the laws of  Oregon.
Lender's address is 6021 244th Street SW, Mountlake Terrace, WA 98043.

Lender is the beneficiary under this Security Instrument.

(F) "Note” means thé }-}IISMISSGT)‘ note signed by Borrower and dated August 19, 2046,
The Note states i wpwes Lender TWO HUNDRED TWENTY FOUR THOUSAND EIGHT

Dallars (U.5. $22
Feriodic Payment
(G) “Property” me
the Property.”
(H) “Loan” means the debt exilested by the Note, plus interest, late charges due under the Note, and
all sums due under this Seguri trumentplus interest,
{1} “Riders” means all Ridefs (o itydnstrument that are executed by Barrower. The following
Ride{s are to be executed hy Borra box as applicable]:
] Adjustable Rate Riger £ Rider % Planned Unit Development Rider
[: Other{s) [specify]
Mortgage Electronic Reglsfmﬁ n,
Systems, inc. Rider

(J) “Applicable Law" means all control} pplicable federal, state and local statutes, regulations,
ardirances and administrative rules and aordass (that have tieeflect of law) as well as all applicable
final, non-appealable judicial opinions.
(K} "Community Assaciation Dues, Fees, and Asséssnent geans ali dues, fees, assessments
and other charges that are imposad on Borrower orjhesProperty y A condaminium association, home-
awners association or similar organization, ;
{i.} "Electronic Funds Transfer” means any transfe %7 m(-'*“? tiza, a transaction originated by
check, draft, of similar paper instrument, which is initiated through.af¥ éie,c‘t{onlc terminal, telephanic
instrument, computer, or magnetic tape so as to order, instruct, gr guthorize & financial institution to debit
or credit an account. Such temm includes, but is not limited to, nsfers, automated teller
machine transactions, transfers initiated by telephone, wire trg utomated clearinghouse
transfers.

tc, the value andfor condition of the Property,
(0) “Mortgage Insurance” means insurance protecting Lender against the no
on, the Loan,

{P) “Periaodic Payment” means the regularly scheduled amount due for {i) principa
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended
time, or any additianal or successor legislation or regulatian that governs the same subject
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are impss

in regard to a “federally related mortgage lean” even if the Loan does not qualify as a “federaily related
mongage loan” under RESPA,

(R} "Secretary” means the Secretary af the United States Department of Hausing and Urban Deve
ment or his designee.

($) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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LOAN #: 8601280264
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
urity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee,
651, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction]

which currently has the

[Street] [City]

Washington 98273 ]
[Zip Code}

appurtenances, and fixtures riow or Figpdafip:
also be covered by this Security Instrumef
as the "Property.”

UNIFORM COVENANTS, Borrower and Lender covenan
1. Payment of Principal, Interest, Escrow ltems, and
due the principai of, and interest on, the debt evidenced by the No we under the Note.
dor the Note and

tritment received

this Security Instrument shall be made in U.5. cirrency. However, if any ch
by Lender as payment under the Note or this Security Instrument is returne

Payments are geemed received by Lender when received at the |ocatlon desi
such other location as may be designated by Lender i in accordance with the notu:e pra\{

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not p
estanunapplied funds. Lender may hold such unapplied funds until Borowes makes payment to bifagihe
Loan current, f Borrower does not do so within 8 reasenable period of time, Lender shall either apply su
funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding pri
pal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have
now or in the future against | ender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ——
Madified for FHA 8/2014 (HUD Handbaok 4000,1) Initials: QC.L.J_
Ellie Mae, Inc. Page 3 of 11 WAEFHAISDE 0915
WAEDEED (CLS)

D8/22/2016 0308 AM PST




LOAN #: 8501280264
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
-sharge by the Secretary instead of the monthly mortgage insurance premiums;
aecond, to any taxes, spacial assessments, leasenold payments or ground rents, and fire, flood
er hazard insurance premiums, as required;
d, 10 imerest due under the Note;
reky, to amaortization of the principal of the Note; and,
te charges due under the Note.
plication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
.t extend or pastpone the due date, or change the amount, of the Periodic Payments,
#:E scrow ltems. Barrower shall pay to Lender on the day Periodic Payments are due
he Note is paid in full, a sum {the “Funds"} to provide for payment of amounts due
5 §ments and other items which can anain priority over this Security Instrumem as

Escrow ltem. Boryoy
tion. Borrawer shalt

Funds for any or all Escro

it any t|me Any such waiver may only be in writing. In the event of
such waiver, Borrower shaJ :

and where payable, the amounts due for any Escrow
ived by Lender and, if Lender requires. shall furnish to
hin such time period as Lender may require. Borrower's
; ceupts shall for all purposes be deemed 1o be a

4crow item, Lender may exercise its rights under Secucn
hen be obligated under Section 9 to repay to Lender any

: . sufficient to permit Lender to apply
the Funds at the time spec;ﬁed under RESPA, and i e maximum amount a lender can
require under RESPA. Lender shall estimate the amol I5"tdue on the basis of current data and rea-
sonable estimates of expenditures of future Escrow emy: : zegrdance with Applicable Law.

specified under RESPA. Lender shall not charge Bnrrower for iig
analyzing the escrow account, or verifying the Escrow ltems, unisss Lev
the Funds and Applicable Law permits Lender to make such a charge. U
writing or Applicable Law requires interest to be paid on the Funds, Len
Borrower any interest or earnings on the Funds. Borrower and Lender ¢al !
interest shall be paid on the Funds. Lender shall give 1o Borrower, without Ghérges an ar
of the Funds as requited by RESPA.
if there is a surpius of Funds held in escrow, as defined under RESPA, Le

Tower |nteresl on
'menl is made in

the ampunt necessary to make up the deficiency in accordance with RESPA, but in no i
manthly payments.

Ugon payment in full of ali sums secured by this Security Instrument, Lender shall promptly rp
to Borrower any Funds held by Lender. ’

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositig
attributable to the Property which can attain priority over this Security Instrument, leasehold paym
aor ground rents an the Property, if any, and Community Assoclation Dues, Fees, and Assessments, i
any. T¢ the extent thal thase items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.
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LOAN #: 8501280264

Borrower shall promptly discharge any lien which has priority aver this Security instrument unless
Borrower: {a) agrees in wiiting to the payment of the obligation secured by the lien in a manner accept-
ahle 10 Lender, but anly so long as Barrower is performing such agreement; {b) contests the lien in
gaod faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
e to prevent the enforcement of the lien while those proceedings are pending, but only until such
ings are concluded:; or (c) secures fram the holder of the lien an agreement satisfaciory to Lender
nating the lien ta this Security instrument. i Lender determines that any part of the Property
a lien which can attain priority over this Security Instrument, Lender may give Borrower @
fying the lien. Within 10 days of the cate on which that notice is gwen Borrower shall satisfy

| Lender requires pursuant to the preceding sentences can change during the
irance cammier providing the insurance shall be chosen by Borrower subject to
l.ender's right to
may require Bo
determination

iquent charges each time remappings or similar changes occur which
ination or certification. Borrower shall alse be responsible for the
thgefal Emergency Managerment Agency irr connection with the

partlcular type Of amount of
not pratect Borrower, Borrow
hazard or fiability and might provide gr
acknowledges that the cost of the i

tef or iesger coverage than was previously in effect, Bcrrower
werage so obtained might significantly exceed the cost
iny amounts disbursed by Lender under this Section
ured ty this Security Instrument. These amounts shall
bear interest at the Note rate from the d disbursement and shall be payable, with such interest,
upon natice fram Lender to Borrower requésting payment.

All insurance policies required by Lenderasid renewals
right to disapprove such policies, shall include a standargn
mortgagee and/or as an additional loss payee. Lender s
certificates. If Lender requires, Borrower shall pmmpﬂy
renewal natices. If Borrower obtains any form of insufa
for damage 10, or destruction of, the Property, such palie:
shall name Lender as mongagee andfor as an additional loss
in the event of Ioss Borrower shall give prompt notice ta t

5 shall become additicnat debt of Borrg

&ch policies shall be subject ta Lender's
jdge clause, and shall name Lender as
e the Hght to hold the poficies and renewal
fve to L ir ali receipts of paid premiums and
gé, not otherwise required by Lender,
dard mortgage clause and

ier and Lender, Lender
rrower atherwise agree
was required by Lender,
enomicaily feasible
der shalt have the

shall be applled to restoration or repalr of the Property, if the restora
and Lender’s security is not lessened. During such repair and restoratio
right to hold such insurance proceeds until Lender has had an opportu

undertaken prompily. Lender may disburse proceeds for the repairs a :
ment ar in a series of progress payments as the work is compieted. Unlesb-an.aig
writing or Applicable Law requires interest to be paid on such insurance proceedssLerder sha

obligation cf Borrower. If the restoration or repair is not economically feasible or Len
be lessened, the insurance proceeds shall be applied to the sums secured by this Securi
whether or not then due, with the excess, if any, paid to Borrower. Such insurance prog
applied in the order provided for in Section 2,
i Borrower abandons the Property, Lender may file, negotiate and settle any available?
claim and related matters, If Borrower does not respond within 30 days to a notice from Le
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clair
30-day period will begin when the notice is given. In either event, or if Lender acquires the Propery
under Section 24 or otherwise, Borrower herghy assigns ta Lender (a) Borrower's rights Lo any insurarige
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security tnstrume
and {b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under alf insurance policies covering the Property, insofar as such rights are applicable
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LOAN #: 8501280264
1o the caverage of the Property. Lender may use the insurance proceeds either to repair or restore the
. Praperty or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
&, Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal
sagidence within 60 days after the executicn of this Security Instrument and shall continue ta occupy
he Froperty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lerder datermines that this requirement shall cause undue hardship for the Borrower or unless extenu-
i cumstances exist which are beyond Borrower's controt.
servation, Maintenance and Protection of the Property; Inspections. Barrower shall not
sage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

gfe not sufficient to repair or restore the Property, Borrawer is not relieved of
ar thewcnmpletion af such repair or restoration.

delinquent amoun :
not extend or postp 16 gt gf'the monthly payments or change the amount of such payments.

Lender or its agen s@nable entries upen and inspections of the Property. If it has rea-
sonabile cause, Lender e interior of the impravements on the Property. Lender shall give

Borrower notice al the time:of or pno suefian interior inspection specifying such reasonable cause.

Borsower QF any persons or entiy
sent gave materially false, misleading
Lender with material information} in co

er'sacupancy of the Property as Borrower's prmmpal residence,
9. Protection of Lenders Interest k¥ the'Property and Rights Under this Security Instrument. If
(a) Borrower fails to perfc;rn'\th‘eI covenams il greemenls conlamed in this Security 1n5tfument {b) there

ate, for condemnatian or forfeiture, for
ent oF te enforce laws or regulations),
pay for whatever is reasonable ar

apprepriate 1o protect Lender's interest in the Properiy
protecting and/or assess‘mg the value of the Property ‘ dior repamng the Pereny Lender's

nwhich has praorlty overthls

position in a bankruptcy
aperty 1o make repairs,

ment and shall be payable, with such interest, upon notice from Lender to Boirg
if this Security Instrument is on a leasehald, Borrower shall comply with aH
lease. Borrower shalf not surrender the leasehaold estate and interests herein
or cancel the ground lease. Borrower shall not, without the express written conse:
armend the ground lease. If Borrower acquires fee title to the Property, the leasehidy
shall nol merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeg
assigned to and shall be paid to Lender.
If the Propeny is damaged such M|5celianeous Proceeds s,hall pe applied to restorati

ened Puring such repalr and restoration period, Lender shall have the right to hold such M|5ceilaﬂ

Proceeds until Lender has had an opportunity to inspect such Property to ensure the wark has b
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Len
may pay for the repairs and restoration in & single disbursement or in a series of progress paymen
as the work is completed. Unless an agreement is made in wriling or Applicable Law requires interest
e be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Barrower any inlerest
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LOAN #: 8501280264
or earnings an such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
. Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such
tiscellaneous Proceeds shall he applied in the order provided for in Section 2.
the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
shall be applied 1o the sums secured by this Security Instrument, whether or nat then due, with
ss, if any, paid to Bormower,
vent of a partial taking, destruction, or loss in valua of the Property in which the fair market

struction, of loss in value. Any balance shall be paid to Borrower,
king, destruction, or loss in value of the Property in which the fair market
iately before the partial taking, destruction, or loss in value is less than the
dimmediately before the partial taking, destructian, or loss in value, unless

sums secured by th
If the Property |
Party (as defined in
fails to respond to Ler
lect and apply the Misce|
secured by this Security |
that owes Borrower Miscellanegg
in regard ¢ Miscellaneous Progesds
Borrower shall be in default if
Lender's judgment, could result in f
interest in the Property or rights und ECL
if acceleration has accurred, reinstate ag ided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lenrgés’s judgment, precludes forfeiture of the Property or ather
material impairment of Lender’s interest irkttie Property ar rights under this Security Instrument. The
praceeds of any award or claim for damages thit are atributable, to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid
All Miscellaneous Proceeds that are not applie
applied in the order pravided for in Section 2.
11. Borrower Not Released; Forbearance By'Les
paymeni or modification of amortization of the sums s € aunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shail peiodisrats to release the liability of
Barrower or any Successors in Interest of Borrower, |ender sh to commence proceed-
ings against any Successor in Interest of Borrower or 1o refuse r payment of ctherwise
modify amortization of the sums secured by this Security Instrurg
the original Borrower or any Successors in Interest of Borrower. Ary ;
any right or remedy including, withaut limitation, Eender's acceptance of g
entities or Successors in Interest of Borrower or in amounts Jess than the any
a waiver of or preclude the exercise of any right or remedy.
12. Joint and Several Liability; Co-signers; Successors and A
enants and agrees that Borrower's obligations and lability shall be joint ang-s
Borrower who co-signs this Security Instrument but does not execute the Note
co-signing this Security instrument only to mortgage, grant and convey the co-
Property under the terms of this Security Instrument; (b} is not personally obligated, to sd
secured by this Security Instrument; and (c) agrees that Lender and any other Bofr—awer o
extend, modify, forbear or make any accormmodations with regard to the terms of this S
ment or the Note without the co-signer's consent.
Subject to the provisions of Section 17, any Successor in Interest of Borrower who ass
rower's obligations under this Security Instrument in writing, and is approved by Lender, shal
of Borrower's rights and benefits under this Securily Instrument. Borrower shall not be relea
Borrower's gbligations and liability under this Security Instrument unless Lender agrees to such ri
in writing. The covenants and agreements of this Security Instrument shall bind (except as provide;
Section 19) and benefit the successors and assigns of Lender.
13. L.oan Charges. Lender may charge Borrower fees for services performed in connection withe
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security instrument, including, but not limited 10, attorneys' fees, property inspection and valuation fees.
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LOAN #: 8501280264
Lender may collect fees and charges autherized by the Secretary. Lender may not charge fees that are
. expressly prohibited by this Security Instrument or by Applicable Law.
Ifthe Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permit-
its, then: (a) any such loan charge shall be reduced by the amoun! necessary to reduce the charge to
emitted himit; and {b} any sums already collected from Borrower which exceeded permitted limits will be
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
ing a direct payment to Borrower, If a refund reduces principal, the reduction wilt be treated as a
nt with no changes in the due date or in the monthly paymer amount uniess the Note holder
wiffifig to those changes. Barrower's acceptance of any such refund made by direct payment to
Bistitute a waiver of any right of action Borrower might have arising out of such overcharge.
notices given by Borrower or Lender in connection with this Security Instrurnent must

to Lender shall be
herein unless Lend

s Security Instrument is also required under Applicable Law, the
Grresponding requirement under this Security Instrument.
of Construction. This Security Instrument shall be
furisdiction in which the Pragerty is lecated. All rigits and
e subject to any reguirements and limitations of
plicitly allow the parties to agree by contract or it
trued as a prehibition against agreement by contract,
“Security Instrument or the Nate confliets with Applicable
Law, such conflict shall not affect other provisions of this Security Instryment or the Note which can be
given eﬁecl wnhout the conﬂlctmg pmws

Applicable Law requiremer

15. Governing Law;
governed by federal law and tha-law
abligations contained in this Securiy

sponding neuter wards or words of the femanme gender [
plural and vice versa; and (¢} the word "may” gives sole
16. Borrower's Copy. Borrower shali be given
17. Transfer of tha Property or a Baneficnal

singutar shall mean and include the
gut any obligation e take any action.
Nate and of this Security Instrument.

If all or any part of the Property or any Interest in the Propa
not a natural person and a beneﬁclal |nterest in Borrower is sold

pay these sums prior 1o the expiration of this period, Lender may invoke any r&me
Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets cf
rawer shall have the right to reinstatement of a mortgage. Those conditians are that &
Lendler all sums which then would be due under this Security Instrurment and the Note'zs if n
had accurred; (b) cures any default of any other covenants or agreements; {c) pays all expe
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys
inspection and vatuation fees, and other fees incurred for the purpose of protecting Lende
the Property and rights under this Security Instrument; and {d} takes such action as Lender mi
ably require 1o assure that Lender's interest in the Property and rights under this Security Instru
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchiapge
However, Lender is not required ta reinstate if: {i) Lender has accepted reinstatement after the commeng,
ment of foreclosure proceedings within two years immediately preceding the cammencement of a currepy
foreclosure proceedings; (i) reinstaternent will preclude foreclasure on different grounds in the future, ok
(iif} reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
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LOAN #: 8501280264
forms, as selected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality ar entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower,
Security Instrisment and obligations secured hereby shall remain fully effective as if no acceleration
ccurred, However, this right to reinstate shall not apply in the: case of acceleration under Section 17.
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest
ote (tagether with this Security Instrument) can be soid one or more times without prior notice

wer. A sale might result in a change in the entity (known as the "Loan Servicer”) that ccliects
¢ ents due under the Note and this Security Instrument and performs other mortgage foan
tions under the Note, this Security Instrument, and Applicable Law. There also might be
anges of the Loan Serwcer unrelated to a sale of the Note if there is a change of the

? sehases the Note) for certain fosses it may incur if Borrower does not repay
the Loan as agreed. Bos wiedges and agrees that the Borrower is not a third party beneficiary
ta the contract of insusance betwean the Secretary and Lender nor |s Borrower entitled to enfarce any

21. Hazardous S ’ séd in lhls Section 21: (a) "Hazardous Substances” are those sub-
stances defined as texc or ha; s substances, pollutants, of wastes by Environmental Law and the
following substances: gasolj gifier flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveris, matn Laihing ashestos or formaldehyde, and radicactive materials:

s gnd iaws of the jurisdiction where the Property is located that
i "Environmental Cleanup” includes any response
n Environmental Law; and (d) an “Environmental

Substances, or threaten to release any Hazsrgous Substanr:es on arin the Property. Borrower shall nol
do, nor allow anyone etse 1o do, anything aﬁMﬂg the Property (a) that is in victation of any Environmental
hi

e to normal residential uses and 1o
substances in consumer products).
i, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involyirg tite, Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kn@w&edge [(3)]
inchsding but riot limited to, any spilling, [eaking, discharge, relea

Substance, and {c} any condition caused by the presence, use o

elease of any Hazardous
zardous Substance which

the Propeny is necessary, Borrower shall promptly take ail necessary rem,_
Environmental Law, Nothing herein shall create any obligation on Lender for an Envirosiy
22, Grounds for Acceleration of Debt.

ment defaults, require immediate payment in full of all sums secured by this Se
(i) Borrower defaults by failing to pay in full any monthly payment reqyi
Instrurment priar to or on the due date of the next monthly payment, or X
(i) Borrower defauits by failing, for a period of thirty days, to perform ar
conained in this Security Instrument.

{i) All or part of the Property, or a beneficial interest in a trust cwning all or part of the | '

is sold or ptherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence
or the purchaser or grantee does so occupy the Property but his or her credit has not be
approved in accordance with the requirements of the Secretary.

{c) No Waiver. if circumstances occur that would parmit Lender to require immediate payment in full, but

Lender does not require such payments, |.ender does not waive its rights with respect to subsequent events,
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LOAN #: 8501280264
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclase if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
) Mortgage Not Insured. Barrower agrees that if this Security Instrument and the Nole are not
ermined (o be eligible for insurance under the National Housing Act within 60 days from the date
eof, Lender may. at its option, require immediate payment in full of all sums secured by this
Security instrument. A written staternent of any authorized agent of the Secretary dated subsequent

Lender when the unavailability of insurance is solely due to Lender s failure to remit a
ce premium to the Secretary.

15 each tenant of the Property to pay the rents to Lender or Lender’s agents.
o Barrower of Borrower's breach of any covenant or agreement in the
|l collect and receive all rents and revenues of the Property as trustee
wer. This assignment of rents constitules an absolute assignment
| security only.,

Rarower: {2) altrents received by Bomower shall be held by Borrower
applled to the sums secured by the Security [nstrumeant; {b} Lender
shall be entitled to collect az | of the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and Linpa

r upon, 1ake control of or maintain the Property before or after
¢ sngér or a judicially appointed receiver may do so at

nt of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid i full.

24, Acceleration; Remedies. Lender shai! glve nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreesmient in this Se€iizity Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provides ‘otanvise). The notice shall specify: (a) the

i % less than 30 days from the dale
; and (d) that failure to cure the
i acceleration of the sums secured
l.iﬁf‘i 't"a date not less than 120 days

the notice is given to Borrower, by which the defé
default on or before the date specified in the notic

may require immediate payment in full of all sums secured by his Sect
ther demand and may invoke the power of sale and/or any other rem

shali take such action regarding notice of sale and shall give such notices to B :
persons as Apphcable Law may require After the time required by Applicable

sale in one or more parcels and in any order Trustee determines. Trustee may postpon
Property for a periad or pericds permitted by Applicable Law by public announceme
and place fixed in the notice of sale. Lender or its designee may purchase the Propertyat &

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evi
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the foligwin
arder: (a) to all expenses of the sale, including, but notlimited to, reasonable Trustee’s and atturne;s
fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or perso#
legally entitled to it or to the clerk of the superior court of the county in which the sale took place

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Section 22, the Secretary may invoke the norjudicial power

e
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LOAN #: 8501280264
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 et
seq.) by requesting a foreciosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shail deprive the
Sacretary of any rights otherwise availabie to a Lender under this Section 24 or applicable law.
25. Reconveyance. Upan payment of all sums secured by this Security Instrument, Lender shall
t Trusiee (o reconvey the Property and shall surrender this Security Instrument and all notes evi-
debt secured by this Security instrument to Trustee. Trustee shall reconvey the Property without
without charge to the person ar persons legally entitled to it. Such person or persons shall
dation costs.

The Property is not used principally for agricultural purposes.
Lender shall be entitled to recaver its reasonable attorneys’ fees and costs in

s Security Instrument, shall include without limitation attorneys’ fees incurred
pisyqaocesding or an appeal,

ORAL AGREE
TO FORBEAR!

oedwer accepts and agrees to the terms and covenants contained in this
Rider exesuwted by Borrower and recorded with it

3) d_Bl {(Lr (Sea)

DATE

STATE OF _W (h COUNTY OF SKAGIT SS:

On this day personally appeared before me JEREMYOSEORN, to me known to be the
individual party/parties described in and who executisd the witiil foregoing instrument,
and acknowledged that he/she/they signed the same as hi i
deed, for the uses and purposes therein mentloneﬁ. ”}.

GIVEN under my hand and officlal seal this 3 EY

Lender: Umpqua Bank
NMLS (D: 401867
Loan Originator: Suzanne L DeVries

NOTARY PUBLIC
NMLS ID: 487442

STATE OF WASHINGTON
COMMISSION EXPIRES
DECEMBER 18, 2018
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LOAN #: 8501230264
MIN: 1000458-1000141723-4

FHA Case No,
566-1967039-703-203B

-PLANNED UNIT DEVELOPMENT RIDER

T DEVELOPMENT RIDER is made this 19th day of
72016, % ; and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by therundersigned (' Borrower”) 1o secure Borrower's Note {"Note"} to
Umpqua Bank, a'8taté Gherteréd Bank

THISHLANKED

("Lender™) of the s
ment and located at:
4699 Glacler St

Mount Vernon, WA 98273,

The Property Address is a part:ofF aslanngd unit development ("PUD"}) known as
Skagit Highlands .

«£ovenants and agreements made in the Security
er covenant and agree as follows:

entity hoiding title to common
wners. maintains, with a gener-
zel’ policy insuring the property
nts now existing or hereafter erected
is satisfactory to Lender and provides
jainst the hazards Lender
requires, including fire and other hazards includedakithiii thie term “extended cover-
age,” and loss by flood, to the extent required by the Secrelary, then:

(Y Lender waives the provision in Paragraph 3 ofithis Segurity Instrument for the
monthly payment to Lender of one-twelfth oftfia.yes remium installments
for hazard insurance on the Property, and

(ii} Borrower's obligation under Paragraph 5 of this Security |» to maintain
hazard insurance coverage on the Property is deemgd’satisfie the extent
that the required coverage is provided by the Owners Associatiar policy.

Borrower shall give Lender prompt notice of any lapse in required hazas

coverage and of any loss occurring from a hazard. in the evertof 2 distr

hazard insurance proceeds in lieu of restoration or repair following’ ;

Property or to commen areas and facilities of the PUD, any praceeds payat

Borrower are hereby assigned and shall be paid to Lender for apalicatios

sums secured by this Security Instrument, with any excess paid to thg sriity

entitled thereta.

B. Borrower promises to pay all dues and assessments imposed pursuant
instruments creating and governing the PUD,

C. If Borrower does not pay PUD dues and assessments when due, then Lendes
pay thein. Any amounts disbursed by Lender under this paragraph C shall beco
additional debt of Barrower secured by the Security Instrument, Unless Borrowt
and L.ender agree to other terms of payment, these amounts shall bear interest fro
the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

” QQ "‘\(
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LOAN #: 8501280264

SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions
in this PUD Rider.

‘;‘6}2{5[’9 (Seal)

DATE

FHA Multistate PUD Rider - 272014
Ellie Mae, Inc. Page 2 of 2
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FHA Case No.: 566-1967039-703-203B
MIN: 1000458-1000141723-4

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

¢TGQAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
, Rider")is'made this 19th day of August, 2016 and is
incorpefaled intosahd amends and supplements the Deed of Trust {the "Security
Instruimént”) af e date given by the undersigned (the "Borrower," whether there
are ane ar more pefseis undersigned) to secure Borrower's Note 1o Umpqua Bank,
a State Chartered-Bank

("Lender”) of t|
instrument, whichis-loeg
4699 Glacier 5t, Mount'V

: and covering the Property described in the Security

WA 98273.

in addition to the covenants.and‘agresments made in the Security instrument, Borrower
and Lender further covenant and.agree th Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section Security [nstrument is amanded as follows:

“Lender” is Umpqua Bank.®

Lender is a State Chartered Bank
under the laws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrunt
any successors and assigns of Lender,

"MERS" is Morigage Electronic Registration Systems. Itic. MERS is a separate
corporation that is the Nominee for Lender and is acting scieiy for Lender,-MERS is
organized and existing under the laws of Delaware, and has anatidress ephone
nurnber of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) &7
appeinted as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but not limited to ap
sUCCesSOr trustee, assigning, or releasing, in whole or in part this Segurjty |
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary of appropri
this Security Instrument, The term "MERS" includes any successors ands
MERS. This appoirtment shall inure to and bind MERS, its successors and
as well as Lender, until MERS’ Nominege interest is terminated.

2. The Definitions section of the Security Instrument is furiher amended
the foliowing definition:

“Nominee” means one designated to act for another as its representative f
a limited purpose.

—~
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LOAN #: 8501280264
TRANSFER OF RIGHTS IN THE PROPERTY

. Transfer of Rights in the Property section of the Security Instrument is
read as follows:

surity fnstrument secures to Lender: (i} the repayment of the Loan, and
ensions and modifications of the Note; and (i} the performance of

nants and agreements under this Security Instrument and the Note, For

rirrevocably grants and cohveys to Trustee, in trust, with power of

ibed praperty located in the County

[Type of Recording Jurisdiction]

[Name of Regorg
Lot 43, PLAT OF' &
thereof record¢
Auditor's File N
Situated in Skagit.(
Lot(s): 43 Skagit Hi
APN #. P124576 /483820

IGHLANDS DIVISION 3, according to the plat

which currently has the address of 4899 Glacier §

ount Vernon,

: [Streest)[Ciy)
WA 98273 ("Property Agtre

[State] (Zip Code)

TOGETHER WITH allthe improvements now orhefeafiereracted onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered.by this Socurity Instrument. All of
the foregoing is referred to in this Security Instrumentgs-the "Broperty,”

Lender, as the beneficiary under this Security Instr
as the Nominee for Lender. Any notice recil)Jired by Applic
Instrument (o he served on Lender must be served on MEE
Nominee for Lender. Borrower understands and agrees that MER
Nominee for |.ender, has the right to exercise arny or all interest:
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited td
releasing this Security Instrument, and substituting a successor rusies

C. NOTICES
Section 14 of the Security Instrument is amended to read as foflow

14.Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in wiiting, Any notice to Borrower in connection with s
Security Instrument shall be deemed to have been given to Borrower when maileg
by first class mail or when actually delivered to Borrower's nolice address if sent gy
other means. Notice to any one Botrower shall constitute notice to all Borrowers unless,
Applicable Law expressly requires otherwise, The notice address shall be the Property
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LOAN #: 8501280264

#ss unless Borrower has designated a substitute notice address by notice
Lender, Borrower shall promptlfy notify Lender of Borrower's change of address.
nder specifies a procedure for reporting Borrower's change of address, then
shall only report a change of address through that specified procedure. There
nfy ene designated notice address under this Security Instrument at any one
‘ to Lender shall be given by delivering it or by mailing it by first class
ddress stated hereln unless Lender has designated another address
r. Borrower acknowledges that any netice Borrower provides to
provided to MERS as Nominee for Lender until MERS’ Nominee
' Any notice provided by Borrower in connection with this Security
Instrument will'natbe-deemed to have been given to MERS until actually received by
MERS. Any ngtite ection with this Security instrument shall not be deemed to
{ unti} actually receiveéd by Lender. If any notice required
.also required under Applicable Law, the Applicable Law
arrespending reguirement under this Security Instrument.

- Loan Servicer; Notice of Grievance. The Note
or a partial interest in the.Naete: (dgéther with this Security Instrument) can be sold
one or more times without pride, fotice orrower. Lender acknowledges that until it
directs MERS to assign MERS i ifterest in this Security Instrument, MERS
remains the Nominee for Lend thé authority to exercise the rights of Lender. A
sale might result in a change in th& entity (known as the "Loan Servicer"} that collects
Perindic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing gblinations under the Note, this Security Instrument,
and Applicable Law. There also might.be one or mdke changes of the Loan Servicer
unrelated to a sale of the Note. If thére is a change ef the | oan Servicer, Borrower will
he given written naotice of the change which taty the name and address of the
new |oan Servicer, the address to which: uld be made and any other
information RESPA requires in connection Wit a notitesof transfer of servicing. If the
Note is sold and thereafter the Loan is servig 4 |man, Servicer other than the
purchaser of the Note, the mortgage loan servicg ians ¥ Borrower will remain
with the Loan Servicer or be transferred to a suc or Loan Servicer and are not
assumed by the Note purchaser uniess otherwise Note purchaser.

Neither Borrower nor Lender may commence,
action {as either an individual litigant of the member 0
other Elarty's actions pursuant to this Security Instrument or (¥ 5 tha
arty has breached any provision of, or any duty owed bi\; agson of, his Security
nstrument, until such Borrower or Lender has notified the othier.party (with such notice
given in comphiance with the requirements of Section 14} of suciralle f
afforded the other party hereto a reasonable period after the givirg gtSu
take corrective action. If Applicable Law provides a time period whicH must glapse
before certain action can be taken, that time period will be deemed (¢ be r
for purposes of this paragraph. The notice of acceleration and opportani
to Borrower pursuant to Section 24 and the notice of acceleration grig
pursuant to Section 17 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

aired 10 any judicial
ﬁuaa;t drises from the
lleges that the other

Section 26 of the Security Instrument is amended to read as follows:

26. Substitute Trustee. In accordance with Applicable Law, Lender or MEF
may from time to time appoint a successor trustee to any Trustee appointed hereunder,
who has ceased to act. Without conveyance of the Property, the successor trustee
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succeed to all the litle, power and duties conferred upon Trustee herein and by
pplicable Law.

NING BELOW, Borrower accepts and agrees to the terms and covenants
s MERS Rider,

or

<5 }”26’ I (seal)

DATE
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