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GRANT For valuable consideration, Grantor conveys to Trusteg in trust with power of sale, right
and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock ith ditch or irrigation rights); and all ather rights, royalties, and profits relating to the re':':ﬂ
property, including withe itatior: all minerals, oll, ges, geothermal and similar matters, (the “Real Property™)

located in Ska unty, State of Washington:

Unit 9, "Plans
Auditor's File

s Island Homes Condominium”, recorded December 8, 2004 as
12080101 pursuant to "Declaration for Portalis Homes

of Skagit County,
The Real Praperty orite mmmonly known as 4916 Channel Marker Ln, Anacortes,

CROSS-COLLATERALIZATION,
plus intarest thereon, of Grantor fo
or any one or more of them, wheth
the Noate, whether voluntary or otherwise:
absolute or contingent, liquidated or unllqu
whether cbligated as guarantor, surety, acce

HMate, this Deed of Trust secures aII obligations, debts and liabilities,
: m:» or more of them, as well as all claims by Lender against Grantor
st hereafler ardsing, whether related or unrelated to the purpose of

Jmarty or otherwise, and whether recovery upon such amounts
f limitations, and whether the obligation to repay such amounts

Grantor hereby assigns as security to Lender, a rantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recol n accordange, with RCW 65.08.070; the lien created by this
ass:gnment is intended to be specific, perfected and hoate upa acording of this Deed of Trust. Lender grants to

i . be ravoked at Lenders option and shall be
In addition, Grantor grants to Lender a

automatically revoked upon acceleration of all or part of,
Uniform Commercial Code security interest in the Personal’

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REN FA
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT GF

INTEREST IN THE RENTS AND
R'S OBLIGATIONS UNDER THAT
R QF EVEN DATE HEREWITH. ANY

TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dee
amounts sgcured by this Deed of Tryst as they become due, and shall sirict|
Grantor's ghligations under the Note, this Deed of Trust, and the Related Docume

CONSTRUCTION MORTGAGE. This Oeed of Trust is a "construction mortgage” fo
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted b

“shall pay to Lender all
‘manner perform all of

Property shall be gaverned by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
control of the Property; (2} use, operate or manage the Property; and (3) colrect the Reats
{this privilege is a license from Lender o Granlor automatically revoked upon default), Tha
relate to the use of the Property or to other limitations on the Property. The Real Property is p:
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pe
replacements, and maintenance necessary (o preserve its valua.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that:
Grantor's ownarship of the Property, there has been no use, generation, manufacture, storage, treatment,
release or threatened release of any Hazardous Substance by any person on, under, about or from the P
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has no knowledge of, or reason to believe that there has bean, except as previously disclosed to and
#y Lender in writing, (a} any breach or violation of any Environmental Laws, (b) any use,
acture, storage, treatment, dlsposal release or threatened release of any Hazardous Substance
from the Property by any prior owners or occupants of the Property, or (¢} any aclual or
r claims of any kind by any person relating to such matters; and (3} Except as previously
gwledged by Lender in writing, (a8} neither Grantor nor any tenant, contractar, agent or other
sperty shall use, generate, manufacture, store, freat, dispose of or release any Hazardous
boit or from the Property; and (b) any such activity shail be conducted in compliance with
?te and Iocal laws, ragulatlons and ordinances, including without limitation all
inspections angd tests, aftor's expense, as Lender may deem appropriate to determine compliance of the
Property with this septi the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and I gtrued to create any responsibility or liability on the part of Lender to Grantor or
to any other persori* The ‘eserilations and warranties contained herein are based on Grantor's due diligence in
investigating the Proper s Substances. Grantor hereby (1) releases and waives any future claims
against Lender for indet ution in the svent Grantor bacomes liable for cleanup or other costs under
any such laws; and (2) i i
liabilities, damages, penalties, a3
a breach of this section of the D&ed.«f Trust or as a oonsequence of any use, generatlon manufaciure, storage,
disposal, release or threatene:
ar nat the same was or shou

Iﬁ#“*:?Wﬁ to Grantor. The provisions of this section of the Deed of Trust,
i “ shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deg _shall not be affected by Lender's acquisition of any interest

in the Property, whether by foreclasure

Nuisance, Waste. Grantor shall not cays
stripping of or waste on or to the Property
foregoing, Grantor will not remove, or gran|
oil and gas), coal, clay, scoria, soil, gravel o

igidict or permit any nuisance nor commit, permit, or suffer any
ny portion of the Property. Without limiting the generality of the
any other party the right fo remove, any timber, minerals {including
praducts without Lender's prior written congent.

Removal of Improvemants. Grantor shall no
without Lender's prior written cansent. As a condition g 9
Grantor to make arrangements satisfactory to Lender
equal value.

ve any Improvemnents from the Real Property
wval of any Improvemants, Lender may reguire
mprovements with Improvements of at least

Lender's Right to Enter. Lender and Lender's agents afi représesiiative
reasonable times to attend to Lender's interests and téimsifegt the
compliance with the terms and conditions of this Deed of Trust. .

Compliance with Governmental Reguirements.
compliance by all agents, fenants or other persons or entitie
otharwise use or accupy the Property in any manner, with all la
in effect, of all governmental autherities applicable to the use or oteup: i
limitation, the Americans With Disabilities Act. Grantor may contest i
regulatlon and w1thho|d compllance durmg any proceeding, includmg ap

ay enter upon the Real Property at ait
Property for purposes of Grantor's

" gomply, and shall promptly cause
alure whatsogver who rent, lsase or
dred regulations, now or hereafter
wt-theProperty, including without
y such law, ordinance, or
Is, sa fong as Grantor has

Property are riot jecpardized. Lender may require Grantor to post au‘equai'
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the P
acts, in addition to those acts set forth above in this section, which from the char
reasonably necessary to protect and preserve the Property.

the maturity date of the Note (or such earlier date as Lender may reasonably establish) ang
all costs and expenses in connection with the waork. Lender will dlsburse loan proceeds

construction progress reports, and such other documentation as Lender may reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,

(A) declare immediately due

evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the sale o'tr,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Pro
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' means the conveyance of Real Property or any right, title or interest in the Real Property; whether
is) ordguitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,

for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
iﬁ:&ai“asfe‘r of any beneficial interest in or to any land trust holding title to the Real Property, or by any
lhce of an interest in the Real Property. if any Granlor is a corporation, partnership or limited
50 includes any change in ownership of more than twenty-five percent {25%) of the voting
limited liability company interests, as the case may be, of such Grantor. However, this
| ender if such exercise is prohibited by federal iaw or by Washingtor law.

TAXES AND LIE‘N i liowing provisions relating to the laxes and liens on the Property are part of this Deed of
Trust:

due (and in all events prior to delinquency) all taxes, special taxes, assessments,

fires and impositions levied against or on account of the Property, and shall
ﬂe on or for services rendered or material fumished to the Property. Grantor
frae of & I;ens having priority over or equal to the interest of Lender under this Deed of
assessments not due and except as otherwise provided in this Deed of

pay when due all c’fam for
shall maintain the Pro
Trust, except for the |i
Trust.

Right to Contest. Grantor riva

payment of any tax, assessment, or claim in connection with a good faith
dispuie over the obligation to pay, s¢ Iong as Lander's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayrrigm i within fifteen (15) days after the lien arises or, if a Yien Is filed,
within fifteen (15) days after Grayidr hgs-iictice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or8 sy e:em' corporate surety bond or other security satisfaciory to Lender in an
amount sufficient to discharge the lien &'and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under t contest, Grantor shall defend itself and Lender and sha1|
satisfy any adverse judgment before en
obligee under any surety bond furnished in e gdntest proceedings,

d furnish 1o Lender satisfactory evidence of payment of the taxes
fficial to deliver to Lender at any lime a written

} days before any work is commenced, any
f any mechanic's lien, materialmen’s lien, or
terials. Grantor will upon request of Lender
fumish to Lender advance assurances satlsfactory lo r can and wili pay the cost of such

improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating:
Trust.

& Property are a part of this Deed of

Maintenance of Insurance, Grantor shall procure and maintain policie i rance with standard extended
coverage endorsements on a replacement basis for the full insurabis, yalé cev Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurance «Clgu ad 'with a standard mortgagee
clause in favor of Lender. Grantor shall alsa procure and maintain compr [ fiability insurance in such
coverage amounts as Lender may request with Trustee and Lender bei dditional insureds in such
liability insurance policies. Additionally, Granter shall maintain such othés Tnsurance, insfUding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonats = i
form, amounts, coverages and basis reasonably acceptable to Lender and issued
reasonably acceptable to Lender. Granter, upon request of Lender, will deliver ;
policies or certificates of Insurance in form satisfactory to Lender, inchuding stipuk
cancelled or diminished without at least thirty (30) days prior writien notice to Le :
shall include an endorsement providing that coverage in favor of Lender will not be irfipeira i in

{v by any act,
omission or default of Grantor or any other person. Should the Real Property be located i

esignated by
teri ""aarees to

gbtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balan
prior liens on the property securing the loan, up to the maximum policy limits set under b

and repair of the Property If Lender elects to apply the preceeds to restoration and repair, Grantor she
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. ¢
satisfactory proof of sugh expenditure, pay or reimburse Grantor from the proceeds for the reasonable st o
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repair storation if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
dishurSes withih, 180 days after their receipt and which Lender has not committed to the repair or restoration of

: e used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
ainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender helds
ayment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

Wisyrance. Upon request of Lender, however not more than once a year, Grantor shall fumish

E existing policy of insurance showing: (1} the name of the insurer; (2} the risks
he policy, (4} the property insured, the then current replacement value of such
termining that value; and (5) the expiration date of the policy. Grantor shall, upen

to Lender a
insured; (:} .

LENDER'S EXPENDITURES, ‘or proceeding is commenced that would materially affect Lender's interest in
th any provision of this Deed of Trust or any Related Documenits, including
's fafiure to dizgharge or pay when due any amounts Grantor is required to discharge or pay
) nts, Lender on Grantor's behalf may (but shall not be obligated ta) take
any action thal Lender deems “aoprepri jlete] udmg but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other ¢ levied or placed on the Property and paying all costs fnr insuring,
maintaining and preserving the Prog enditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged un & oy the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will becoing.a fhe Indebtedness and, at Lender's option, wili (A} be payable on
demand; e apportioned among and be payable with any installment

Trust also will secure payment of these am
which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following
of Trust:

iah right shall be in addition to all other rights and remedies to

sions relating to ownership of the Praperty are a part of this Deed

Title. Grantor warrants that; (a) Grantor holds good ang title of record to the Property in fee simple,
free and clear of all liens and encumbrances other tha h in the Real Property description ar in any
title insurance policy, title report, or final title opinich, isgued in faver of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full rig d authority to execute and deliver this Deed of
Trust to Lender,

ction or proceeding is commenced
d of Trust, Grantor shall defend the
but Lender shall ba entitled to
participate in the proceeding and to be represented in the procesding. “of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grant
existing applicable laws, ordinances, and regulations of governmentat aut

Survival of Representations and Warranties. All representations, warranties, aﬁd
this Deed of Trust shall survive the execution and delivery of this Deed of Trust,
shall remain in fuli force and effect until such time as Grantor's Indebtedness sha

CONDEMNATION. The following provisions relating to condemnation proceedings are a

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noti
Grantor shall promptly take such steps as may be necessary to defend the action and
may be tha nominal party in such proceeding, buf Lender shall be entitied to participate in theHrdk
represented in the proceeding by counsel of its own choice all at Grantor's expense, and

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attor
incurred by Trustee or Lender in connection with the condemnation.
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security agreement are a part of this Disas

anstitute taxes to which this section applies: (1)} a specific tax upon this type of
any part of lhe indebtedness secured by this Deed of Trust; (2} a specific tax on

type of Deed of Trust chargeable against tha Lender or the halder of the Note;
ortion of the Indebtedness or on payments of principal and interest made by
Granior.

Subsequent Taxes. If

avallable remedies for
becomes delinquent, or {

Security Agreement. This instrumen
constitutes fixiures, and Lender shall ha:
as amended from time to time. ’

nstltzﬂa a Security Agreement to the extent any of the Property
sjhts of a secured party under the Uniform Commercial Code

ntor shall take whatever action is requested by Lender to perfect
nts and Personal Property. In addition to recording this Deed of

i angd without further authorization from Grantor, file
rust as a financing statement. Grantor shall
: g this security interest. Upon default, Grantor
the Pre perty, Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a° piace reasonably convenient to Grantor and

extent permitted by applicable law.

Addresses, The mamng addresses of Grantor {debtor) and der (sécured party) from which information
be cbtained (each as required by the Uniform

Commercial Code) are as stated on the first page of this Desd of

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following fsn glatifity, to  further assurances and

attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request tor will make, execute and
deliver, or will cause lo be made, execuled or delivered, to Lender or to Le a;!ers desigpes, and when requested by

agreements, financing statements, contmuatlon statements, mstruments of fu
other decuments as may, in the sole opinion of Lender, be necessary or desirabl
perfect, continue, or preserve (1) Grantor's obligations under the Note, thi
Documents, and (2) the liens and security interests created by this Deed of Trus
Property, whether now owned or hereafter acquired by Grantor, Unless prohibited b

other things as may be necessary or desirable, in Lender's sole opinion, tn accomplish the ma
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all t
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a req
reconveyance and shall execute and deliver 1o Grantor suitable statoments of termination of any financing sta
file evidencing Lender's security interest in the Rents and the Parsonai Property. Any reconveyance fee shalt be
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tted by applicable law. The grantee in any reconveyance may be described as the "person or persons
th s’étp", and the recitals in the reconveyance of any matters or facts shall be corclusive proof of the

for taxes or insurance, ¢

Default in Favor of Thirg. P
purchase or sales agreem
affect any of Grantor's prop
Grantor's obligations under th

False Statements.

= Ay ; har agreement, in favor of any other craditor or person that may matenally
rantor's ability to repay the Indebtedness ar Grantor's ability to perform
th.any of the Related Documents.

Any warran

business or the death of any member, the insc;'lvency of &
Grantor's property, any assignment for the benef
commencement of any proceeding under any bankru

he appointment of a receiver for any part of
, any type of creditor workout, or the
laws by or against Grantor.

Crediter or Forfeiture Proceedings. Commencement of fé:
proceeding, self-help, repossession or any other method,”
against any property securing the Indebtedness. This i
including deposit accounts, with Lender. However, this Even
dispute by Grantor as to the validity or reasonableness of the
proceeding and if Grantor gives Lender written notice of the

or forfeiture proceedings, whether by judlcial
'wr"‘ﬁf‘f@rantur or by any governmenl.al agency

i) )
efaull shall not apply if there is a good faith
lhe basis of the greditor or furfelture

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of her agteement between Grantor and
Lender that is not remedied within any graca period provided therein, iriclidi i t Hmitation any agreement
conceming any indebtedness or other obligation of Grantor to Lender, whethér axjsti or later.

Events Affecting Guarantor. Any" of the preceding events occurs with respect

under, any Guaranty of the Indebtedness.

Adverse Change. A mafterial adverse change occurs in Grantor's financial conditien, o Lepde
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has
of a breach of the same provision of this Deed of Trust within the preceding twenty-four (24
cured if Grantor, affer Lender sends written notice to Grantor demanding cure of such defaulk
default within fifteen (15) days; or {2) if the cure requires more than fifteen (15) days, immedit
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereaft
compleles all reasonable and necessary steps sufficient to produce comptiance as soon as reasonabh

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tim
Trustee or Lender may exercise any one or more of the following rights and remedies: ‘

Election of Remedies. Election by Lender to pursue any remedy shall noi exclude pursuit of any other remag
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n' to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
slors failure 1o perform, shall not affect Lender's right to declare a default and exercise its remadies.

ness. Lender shall have the right at its option to declare the entire Indebtedness immediately
ding any prepayment penalty which Grantor would be required to pay.

¥ eshect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale apd 1o foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in.gither cat accordance with and 1o the full extent provided by applicable law,

above Lender's costd,

t the*Jridebtedness. (n furtherance of this right, Lender may require any tenant or
ather user of the Prope;

ments of rent or use fees directly to Lender. If the Rents are collected by
ates Lender as Grantor's attorney-in-fact to endorse instruments received in

or other users to Lender if: a;w “1o.£ender's demand shall satisfy the cbligations for which the payments are
made, whether or not any propst grbunds for the demand existed. Lender may exercise its rights under this
subparagraph either fn person, " h & receiver.

Appoint Receiver. Lender shall h #ighi t& have a receiver appointed to take possession of all or any part of
the Property, with the power to pi k greserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the R he“Property and apply the progeeds, over and above the cost of
the receivership, against the Indebtednst iver may serve without bond if permitted by law. Lender's

Indebtedress by a substantial amount. Eifpleyment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains session of the Property after the Property is sold as provided
erty and shall, at Lender's aption, sither {1)
pay a reasonable rental for the use of the Property, e Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shalt have any othersigivttr tem
or available at law or in equity. ’

Natice of Sale. Lender shall give Grantor reascnable notice of the }
Property or of the time after which any private sale or ¢ther in
made. Reasonable notice shall mean notice given at least ten

vided in this Deed af Trust ar the Note

e the time of the sale or disposition.
e Real Property.

any and all rights to have
all be free to sell all or any
e entitled to bid at any

the Property marshalled. In exercising its rights and remedies, the Trust
part of the Property together or separately, in one sale or by separate sa
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enfard&”an

reasonable expenses Lender incurs that in Lender's opinion are necessary at a 1
interest or the enforcement of its rights shall become a part of the Indebtedness pay:

expenses, whother or not there is a lawsuit, including attorneys' fess and expenses for:
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any ant
collection services, the cost of searching records, abtaining title reports (including foreclosure
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extant permitte
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this secti

POWERS AND DELIGATIONS OF TRUSTEE. The following provisions relating to the powers and abligatio
{pursvant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Truslee shall have the paw
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owing actions with respect ta the Property upon the written request of Lender and Grantor: (@) join in

ling a map or plat of the Real Property, including the dedication of streets or other rights to the
in fa granting any sasement or creating any restriction on the Real Froperty; and {c} join in any
iser agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

lotify. . Trustee shall not be 0bl|gated to notify any other party of a pending sale under any other
trust deed orsfien, af o any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by appliséble’ or unless the action or proceeding is brought by Trustee,

it aII qualifications required for Trustee under applicable law. In addition to the rights
with respect to all or any part of the Property, the Trustee shall have the right to
nd Lender shall have the right to foreclose by judicial foraclosure, in either case in
tt extent provfded by applr'cable law.

an instrument execuled and acknowledged by Lender and recorded in the
State of Washington. The instrument shall contain, in addition to all other
of the original Lender, Trustee, and Grantor, the book and page or the
Trust is recorded, and the name and address of the successor trustee,
and the instrument shall d acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance ofthesProperty, shall succeed 1o all the tille, power, and duties conferred upon the
Trustee in this Deed of Trusl ang . This procedure for substitution of Trustee shall govemn to the

NOTICES. Subject to applicable law, and SHLE ice required or allowed by law to be given in another manner,
any notice required to be given under this cluding without limitation any notice of default and any
notice of sale shall be given in writing, a b sfective when actually delivered, when actually received by

teJefacsnmlle (untess otherw:se reqwred by nsf deposited W|th a nauonally recognlzed overnlght courler or, if

the addresses shown near the beginning of this [ ez;i of Trust All copies of notices of foreclosure from the holder of
any lien which has prigrity over this Deed of Trust:gfall be sent to_Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its add er this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the petice 'is 1o change the party's address. For notice

\fior' cumrent address. Subject to applicable law,
nner, if there is more than one Grantor, any

OTHER PROPERTY. The following described estate, property ant fﬁght ierowsr are also included as security for the
performance of each covenant and agreement of Borrower contaj irt, Al plans, specifications, contracts,
agreements and purchase orders pertaining or incidental to the design or co tion of any improvements on the
Property, Borrower's rights under any payment, performance, o er bomﬂ $ﬂ connection with construction of
improvements on the Property, and all construction materials, supp t delivered to the Property ar
intended to be used in cannection with the construction of improvemel

MISCELLANEQUS PROVISIONS, The foilowing miscellaneous provisions are a 5

Amendments. This Deed of Trust, together with any Related Document
agreement of the parties as to the rnatters set forth in this Deed of Tru ]
Deed of Trust shall be effective unless given in writing and signed by the plirty,.

bound by the alieration ar amendment.

Annual Reports. If the Property is used for purposes other than Grantor's r
Lender, upon request, a certified statement of net operating income received fro
previous fiscal year in such form and detail as Lender shall require. “Net operatint
receipts from the Property less all cash expenditures made in connection with the operation of

tire understanding and
w0r amendment to this

Caption Headings. Caption headings in this Deed of Trust are for convenience purposég.gn
used to interpret or define the provisions of this Deed of Trust.

Meirger. There shall be no merger of the interest or estate created by this Deed of Trust withi'al
estate in the Property at any time held by or for the benefit of Lender in any capacity, without §
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, t
preempied by federal law, the laws of the State of Washington without regard to its conflicts of
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust u
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising ar%y righ
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shail opéraie as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
ice or consiitule 8 waiver of Lender's right otherwise to demand strict compliance with that
ther provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
er'grid Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
transactlons Whenever the consent of Lender is required under this Deed of Trust, the granting
der |n any instance shall not constitute continuing consent to subsequent mstances where

Severability.
unenforceakbile,
unenforceabl

that it becomes lega
considered delete
unenferceability o

mpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
umstange, that finding shall not make the offending provision illegal, invalid, or
Hercircumstance. If feasible, the offending provision shall be considered modified so
" and enforceable. If the offending provision cannot be sc modified, it shall be
is-Beed of Trust. Unless otherwise required by law, the illegality, invalidity, or
% _ls Deed of Trust shall not affect the legality, validity or enforceability of any

ny jimitations stated in this Deed of Trust on transfer of Grantor's interest,
nd inure to the benefit of the parties, their successors and assigns. |f
8 in a person other than Grantor, Lender, without notice to Grantor, may
ith raferance to this Deed of Trust and the Indebtedness by way of forbearance or
ations of this Deed of Trust or liability under the Indebtedness.

?tha performance of this Deed of Trust.

Successors and Assign
this Deed of Trust shall
ownership of the Property becos
deal with Grantor's successors

aive the right to any jury trial In any action, proceeding, or
counterclaim brought by any party againsi ariy ol ty.

Waiver of Homestead Exemption. Graiigr hefeby releases and waives all rights and benefits of the homestead
examplion laws of the State of Washingte all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words arig t2rms shall have the folfowing meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, erences 10 dellar amounts shall mean amounts in lawful money
of the United States of America. Words and terms”used in the Jar shall include the plural, and the plural shall
include the singular, as the context may require. Words and.d therwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Go

Beneficiary. The word "Beneficiary” means Washington, Fadera its successors and assigns.

Borrower. The word "Borrower” means Portalis Limiter
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed
includes without limitation all assignment and security intere
Rents.

Environmental Laws. The words “Environmental Laws" mean any a
regulations and ordinances relating to the protection of human health ¢
limitation the Comprehensive Environmental Response, Compensation, and

U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments a

Conservahon and Recovery Act, 42 U.8.C. Section 6901, et seq., or olher appl'
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default s
the events of default section of this Deed of Trust.

Granter. The word "Grantor” means Portaiis Limited Liability Co..

Guarantor. The word "Guarantor” means any guaranter, surety, or accommodation part
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including witkio
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean malerials that, because of th !
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potéﬂtfal haz
to human health or the environment when improperly used, treated, stored, disposed of, generated, mariyfict
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest s
include without limitation any and all hazardous or toxic substances, materials or waste as defined by okdiste



DEED OF TRUST
No:.52760957084 (Continued) Page 11

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISION
AGREES TO ITS TERMS,

GRANTOR:

PORTALIS LIMITED LIABILITY CO,

under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and

he word “improvements” means afl exrstfng and future improvements, buildings, struclures,
on the Real Property, facilities, additions, replacements and other construclion on the Real

| “Indebtedness™ means all principal, interest, and other amounts, costs and expenses
- Related Documents, together with all renewals of, extensions of, modifications of,

obligations under this D
Specifically, witho ik
Cross-Collateraliz

Trust, together with interest on such amounis as provided in this Deed of Trust.
Indebtedness includes all amounts that may be indirectly secured by the
s Deed of Trust.

Lender. The word *Len
Note. The word "Note

hington Federal , ils successors and assigns.
ormssury note dated August 19, 2016, in the original principal

of, refinancings of, con 7 "nd substitutions for the promissory nole or agreemsnt NOTICE TO
GRANTOR: THE NQTE CONTAINS ARIABLE INTEREST RATE.

y" mean all equipment, fixtures, and other articles of personal
nd now or hereafter attached or afiixed to the Real Property,
ns to, all replacements of, and all substitutions for, any of such
ts tlw'mon and proceecls (|nclud|ng without limitation all insurance

praperty now or hereafter owne:
together with all accessions, pal (
property; and together with aII |ssues

Deed of Trust.

Related Documents, The words "Related D&Euments”
agreements, environmental agreements, security agreem
mortgages, and all ather instruments, agreements and 4
connection with the Indebtedness; provided, that gua
this Deed of Trust.

Rents. The word "Rents" means all present and future™rants 5, icome, issues, rayalties, profits, and
other benefits derived from the Property.

| promissory notes, credit agreements, loan
ges, deeds of trust, security deeds, collateral
hether now or hereafter existing, executed in

Trustee. The word "Trustee" means Guardian Northwest Ti
Riverside Dr., Mount Vernon, WA 88273 and any substitute or

TRUST, AND GRANTOR

By: ﬁ g?_—ﬁ @i/zMj
arFD. Schroeder, Designated Agent of Portalis Limited Liability Co.
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

COUNTY OF

day of ALL(; UsST , 20 V6 , before me, the undersigned
tar, D, Schroeder, Designated Agent of Portalis Limited Liability Co., and personally
a¥s of satisfactory evidence to be a member or designated agent of the limited
Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
authority of statute, its articles of organization or it$ operating agreement,
d on oath stated that he or she is authorized to execute this Deed of
ehalf of imited liability company.

Residing at COWPE U ILLE
y commission expires 'IID &6 q

liability company thal execut

and deed of the limited fiabi

for the uses and purposes

Trust,and in fact exd
- *

By

Notary Public in and for the State

REQUEST g VEYANCE
To: )
The undersigned is the legal owner and holder of all inde

requested, upon payment of all sums owing to you, to recy
right, title and interest now held by you under the Deed of Tty

Date:

ed by this Deed of Trust. You are hereby
arranty, to the persons entitled thereto, the

Beneficlary:

LCaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporation 1997, . Rights Reserved. - WA

VACFALPL\GO1.FC TR-7528 PR-10



