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imited Liability Co., a
ose mailing address
s as "Lender” and




DEED OF TRUST
Ne: 62760957092 (Continued) Page 2

nbgd real property, together with all exustlng or subsequently erected or affixed builings,
i ali easements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

itation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

improverierts ai
(including :'stock

Unit 10, "Plans
Auditor's File K
Condominium
of Skagit County,

The Real Property or
Anacortes, WA 982
4847-000-010-0000.

CROSS-COLLATERAL[ZATIDN.

lis Island Homes Condominlum”, recorded December 8, 2004 as
12080101 pursuant to "Declaration for Portalis Homes
mber 8, 2004, as Auditors File No. 200412080102, records

is. commonly known as

4914 Channel Marker, Lot 10,

the Mote, whether voluntary ar otherwnse
absolute or contingem, quuidated or unligLe

Grantor hereby assigns as security to Lender, all of. G
profits of the Properly. This assignment is recorded in ace
assignment is intended to be specific, perfected and choate uj
Grantor a license to collect the Rents and profits, whic

automatically revoked upon acceleration of all or part of
Unifoerm Commercial Cade security interest in the Personal PmP i

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AN {
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF TH DEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED QOCUMENTS, ﬁ\ND THIS DEED OF TRUST. THIS

EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OE i
REFERRED TQO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDE ;
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed
amounts secured by this Deed of Trust as they become due, and shall strictly and
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents,

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgaga” for

relate to the use of the Property or to other limitations on the Property. The Real Property is n
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfo
replacements, and maintenance necessary to preserve its value.

Grantor's ownership of the Property, there has bean no use, generation, manufacture, storage, treatment, dig
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DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and:
sums secured by this Deed of Trust or (B) increase the interest rale provided for in the Note or other do
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or ¥apsfe

- &hreatened release of any Hazardous Substance by any person on, under, about or from the Property;
.no knowledga of, or reason 1o believe that there has been, except as previously disclosed to and
Lender in wrmng (a} any breach or violation of any Environmental Laws, (b} any use,
ure, storage, treatment, disposal, release or threatened release of any Hazardous Substance
rom the Property by any prior owners or occupants of the Property, or {c) any actual or
claims of any kind by any person relating to such matters; and (3) Except as previously
disclosed to and acknawiedged by Lender in writing, {a} neither Grantor nor any tenant, contractor, agent or other

i rty shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
r from the Property; and (b) any such actlvﬂy shall be conducted in compliance with
~and local laws, regulatlons and ordinances, including without limitation all

Substance
all appllcab?é fede
Environmental Laws.’
inspections and fests:

Property with thisgect
purposes only and skall
to any other person. Tt
investigating the Prope
against Lender for inde

epresent’.ati%ans and warranties contained herein are based on Grantor's due diligence in
or Hazawizus Subslances Grantor hereby (1) releasas and waives any fulure claims

a breach of this sectlon of th as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened rior to Grantor's ownership or interest in the Property, whether
or not the same was or should héye-5 n to Grantor. The provisions of this section of the Deed of Tiust,
inctuding the obligation ta indemnify and,deferid, shall:gurvive the payment of the Indebtedness and the satisfaction
and recenveyance aof the lien of this De hall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure

Nu_lsam:e, Wasta.

Grantor shall not caugg, pdnduct or permit any nuisance nor commit, permit, or suffer any
.any poriion of the Property. Without limiting the generality of the

other party the right to remove, any timber, minerals (including

Removal of Improvements., Grantor shall not demoli
without Lender's prior written consent. As a conditior
Grantor to make arrangements satisfactory to Lendertp
equal value.

Lender's Right to Enter. Lender and Lender's agents and e )
reasonable times to attend to Lender's interests and to insp
compliance with the terms and conditions of this Deed of Trust

Compliance with Governmental Requirements. Grantor s
compliance by all agents, tenants or other persons or entities &
otherwise use or occupy the Property in any manner, with all laws, ofdina
in effect, of all governmental autharities applicable to the use or occu
limitation, the Americans With Disabilities Act. Granter may contest i
regulahon and withhold compliance during any proceeding, including ap)
notified Lender in writing prior to doing se and so long as, in Lender's
Property are not jeopardized. Lender may require Grantor to post adequate sét
satisfactory to Lender, to protect Lender's interest.

| of any Improvements, Lender may reguire
mprovements with Improvements of at least

ulations, now or hereafter
roperty, including without
y such law, ordinance, or

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Prop
acts, in addition to these acts set forth above in this section, which from the char:
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness afg 1
or complete construction of any Improvements on the Property, the Improvements shall be:
the maturity date of the Note (or such earlier date as L.ender may reasonably establish) and
all costs and expenses in connection with the work. Lender will disburse loan proceeds ui
conditions as Lender may deem reasconably necessary to insure that the interest created by thi :
have priority over all possible liens, including those of material suppliers and workmen. Lender may e

construction progress reports, and such other documentation as Lender may reasonably request.
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prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

¢ ans the conveyance of Real Property or any right, title or interest in the Real Property; whether
enaficial-ér sgéitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
far deed, leasehold interest with a term greater than three (3) vears, lease-option contract, or by
dfer of any beneficial interest in or to any land trust hoiding title to the Real Property, or by any
> of an interest in the Real Property. If any Grantor is a corperation, partnership or timited
57 Includes any change in ownership of more than twenty-five percent (25%) of the voting
oriimited liability company interests, as the case may be, of such Grantor. Howevar, this
:ender if such exercise is prohibited by federal law or by Washington law.

liability company, tran
stock, partnership is
option shall not

TAXES AND LIENS. Thé.
Trust;

provisions relaling 1o the taxes and liens on the Property are part of this Deed of

e {(and in all evenis prior to delinguency) all taxes, special taxes, assessments,
nes and impositions levied against or on account of the Property, and shall
on or for services rendered or material furnished to the Property. Grantor
Jiens having priofity over or equal to the interest of Lender under this Deed of
1 .sessments not due and except as otherwise provided in this Deed of

charges {including waterang-Sew
pay when due all claimg fgr work
shall maintain the Propérti free of
Trust, except for the li
Trust.

dispute over the obligation to pa;
is filed as a result of nonpayme
within fifteen (15) days after Graf
Lender, deposit with Lender cash or a sl 3
amount sufficient to discharge the lien pi‘ and atlorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under R ny contest, Grantor shell defend itself and Lender and shall
salusfy any adverse judgment before enforc:é aft against the Properly Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upon dem
or assessments and shall authorize the appropriste governm
statement of the taxes and assessments against the Pro_?s

er satisfactory evidence of payment of the taxes
fficial to deliver to Lender at any time a written

) days before any work is commenced, any
;i any mechanic's lien, materiaimen's lien, or

other lien could be asserted on account of the work, stpvices ap’ : . Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Le&nder thatf ntéy, can and will pay the cost of such
improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relatin i i Property are a part of this Deed of
Trust.

nee with standard extended
it Improvernents on the Real

Maintenance of Insurance. Grantor shall procure and maintain pot
coverage endorsements on a replacement basis for the full insurable valug'c
Property in an amount sufficient to avoid application of any comsuranc o use, a

liability insurance policies. Additionally, Grantor shall maintain such other® msur&noe in
hazard, business interruption, and boiler insurance, as Lender may reasonably requi
form, amounts, coverages and basis reasonably acceptable to Lender and iss
reasonably acceplabie ta Lender. Grantor, upon request of Lender, will delivel
policies or certificates of insurance in form satisfactory to Lender, including stipul
cancelled or diminished without at least thirty (30} days prior written notice to Lend
shall include an endorsement providing that coverage In favor of Lender will not be impairegk
omission or default of Granter or any other person. Should the Real Property be locates
the Administrator of the Federal Emergency Management Agency as a special flood hazard
obtam and maintain Federal Flood Insurance if available, for the full unpald pnncupal balanég

dmg but not limited to
olicies shall be written_ in

Insurance Program, or as otherwise required by Lender and to maintain such insurancs for the

Application of Preceeds. Grantor shall promptly notify Lender of any loss or damage to the Propes
make proof of Joss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
sacurity is impaired, Lender may, at Lender's etection, receive and retain the proceeds of any insuran
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the’
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shalt
replace the damaged or destroyed Imgrovements in @ manner satisfactory to Lender. Lender sha
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satisfaciory proof of such expenditure pay or reimburge Grantor from the proceeds for the reasonable cost of
i restaration if Grantor is not in default under this Deed of Trust. Any proceeds which have nol been
0 days after their receipt and which Lender has not committed to the repair or restoration of
ke used first to pay any amount owing o Lender under this Deed of Trust, then to pay accrued

malnder |f any, shall be applied to the principal balance of the Indebtedness If Lender holds

e, Upon request of Lender, however not mare than once a year, Grantor shall furnish
existing policy of insurance showing: (1) the name of the insurer; (2) the risks
i (4) the property insured, the then current replacement value of such

request of Lender
of the Property.

LENDER'S EXPENDITURES. /If & r proceeding is commenced that would materially affect Lender's interest in
j lh\any provision of this Deed of Trust or any Related Documents including

ents Lender on Grantor's bebalf may (but shall not be obligated to) take
Jincluding but not limited to discharging or paying all taxes, liens, security
‘a Iewed ar placed on the Property and paying all costs for msurmg,

rqm the date incurred or paid by Lender to the date of repayment by
Grantor, ] eb!edness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balance of

payments to become due during either (1)
the Note; or (C) be treated as a balloan pa ;
Trust also will secure payment of these amoué

which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following pri
of Trust:

Title. Granlor warrants that: (a} Grantor holds good zhd siarketa
free and clear of ail liens and ancumbrances other t
title insurance policy, titls report, or final title opinion
with this Deed of Trust, and {b) Grantor has the full rig
Trust to Lender.

y applicable insurance policy; or (2} the remaining term of
will be due and payable at the Note's maturity. The Deed of
uch right shall be in addition to all other rights and remedies 1o

title of record to the Property in fee simple,
h in the Real Property description or in any
asor of, and accepted by, Lender in connection

: irarity to execute and deliver this Deed of

rrants and will forever defend the
“action or proceeding is commenced
Trust, Grantor shall defend the

Defense of Title. Subject to the exception in the paragraph a
title to the Property against the lawful claims of all persons. |

Grantor wiil deliver, or cause to be delivered, to Lender such instrurment
to permit such participation.

existing applicable laws, ordinances, and reguiations of governmental authoritiés

Survival of Representations and Warranties. All representations, warranties, anc
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, &

cause to be delivered to Lender such instruments and documentation as may be requested by
time to permit such participation.

Application of Net Proceeds. if all or any parl of the Property is condemned by eminent domain pro
any praceeding or purchase in lieu of condemnation, Lender may at its elaction require that all cr any pg!
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Propenrty
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and atto eys =t
incurred by Trustee or Lender in ¢onnection with the condemnation.
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d take whatever other action is requested by Lender to perfect and continue Lender's lien on
antor shall reimburse Lender for all taxes, as described below, together with all expenses

ther charges for recording or registering this Deed of Trust.
[E:constitute taxes to which this section applies: (1) a specific tax upon this type of
E ny part of the indebtedness secured by this Deed of Trust; (2) a specific tax on

is type of Deed of Trust chargeable against the Lender or the holder of the Note;
ottion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If h this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall effect as an Event of Defaull, and Lender may exercise any or all of its
available remedies for . af Deaf i as provuded below unless Grantor elther {1 pays the tax before it
becomes delinquent, or (2]

security agreement are a part of this Deeg-

Security Agreement. This instrument
constitutes fixtures, and Lender shall hg All
as amended from time to time.

consumie a Security Agreement to the extent any of the Property
£ﬁe rights of @ secured party under the Uniform Commercial Code

Security Interest. Upon request by Lende:, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Renls and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time apd without further authorization from Grantor, file
executed counterparts, copies or reproductlon of this Des rust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecung ooy this security interest. Upon default, Grantor
shalt not remove, sever or detach the Personal Pro i perty. Upon default, Grantar shall assemble
place reasonably convenient to Grantor and
Lender and make it avallabie to Lender within three (33 da: ceipt of written demand from Lender to the

extent permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor] and

Commercial Code) are as stated on the first page of this Deed

FURTHER ASSURANCES; ATYTORNEY-IN-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upen request
deliver, or will cause to be made, executed or delivered, to Lender or to :
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may b,
and places as Lender may deem appropriate, any and all such morigages, doed
agreements, financing statements, continuation statements, instruments of fu
other documents as may, in the sole opinion of Lender, be necessary or desirab
perfect, continue, or preserve (1) Granior's obligations under the Note, thi
Documents, and (2) ity i
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited b
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurr
matters referred to in this paragraph.

“security deeds, security
certificates, and

grees to the
with the

AHorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragr:

other things as may be necessary or desirable, in Lender's sote opinian, to accomplish the ma
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all {
imposed upon Grantor under this Deed ©of Trust, Lender shall execute and deliver to Trustee a requa
recenveyance and shall execute and deliver to Grantor suitable statemants of termination of any financing stat@my
filte evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall beipai
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RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default oocurs under this Deed of Trust, at any time
Trustee or Lender may exercise any one or more of the following rights and remedies: ‘

contained
obligation,

Compliance Default. Faily comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the, :4h

Grantor within the time required by this Deed of Trust to make any payment
ment necessary to prevent filing of or to effect discharge of any lien,

Mﬁ"{iranlor default under any loan, extension of credit, security agreement,

purchase or sales agreerﬁ
affect any of Grantor's prope
Grantor's obiigations under th

False Statements. Any wamanty;
Grantor's behalf under this Deed cﬁf‘Trus
either now or at the time made or furnisky

Pefective Coliateralization. This Deed
effect (including failure of any collatera
time and for any reason.

- ny of the Relaled Documents ceases 1o be in full force and
to create a valid and perfected security interest or lien) at any

Death or Insolvancy The disso’uution of or's (regardiess of whather election to ccntinue is made), any
; '

business or the death of any member, the |nso|vency of &
Grantor's property, any assignment for the benefr

or the appointment of a receiver for any par of
7s, any type of creditor warkout, ar the

Creditor or Forfeiture Proceedings. Commencement of féreclps
proceeding, self-help, repossession or any other method, By
against any property securing the indebtedness. This includ
including deposit accounts, with Lender. However, this Event

“or forfeiture proceedings, whether by judicial
#oFBE-Grantor or by any governmental agency

eiture proceeding and deposns with
amiounl determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.™

Breach of Other Agreement. Any Dreach by Grantor under the terms of
Lender that is not remedied within any grace period provided therein, i
concerning any indebtedness or other obligation of Grantor to Lender, whe

Events Affecting Guarantor, Any of the preceding events oocurs with respsty Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digbules the vakidity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Chamge. A material adverse change occurs In Granmtor's financial cobgdities, o Lesder believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Right te Cure. If any defauit, other than a default in payment, is curable and if Grantor has ng
of a breach of the same provision of this Deed of Trust within the preceding twenty-four (24).
cured jf Grantor, after Lender sends written notice to Grantor demanding cure of such default .
default within fifteen (15} days; or (2} if ihe cure reguires more than fifteen (15) days, immediately ind
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereaft
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonab

Election of Remedies. Election by Lender to pursue any remedy shall nat exclude pursuit of any other remedy -dn
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to make expenditures or to take action to perform an cbligation of Grantor under this Deed of Trust,
“fallure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

ness. Lender shall have the right at its option to declare the entire Indebtedness immediately
ding any prepayment penalty which Grantor would be required to pay.

reciose by notice and sale, and Lender shall have the right to foreclose by Judlmal
accordance with and to the full extent provided by applicable law.

above Lender's c&’@ts,
other user of the Prope

ebtedness. In furtherance of this right, Lender may require any tenant or
ments of rent or use fees directly to Lender. If the Rents are co!lected by

or other users lo Lender m sEonge’
made, whether or not any pro
subparagraph either in person

Appoint Receiver. Lender shall hgve
reserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the R .\roperty and apply the proceeds, aver and above the cost of

the receivership, against the Indebtedn

Indebtedness by s substantial amount, ’
receiver.

Tenancy at Sufferance. [f Grantor remains if,
above or Lender otherwise becomes entitied t
become a tenant at sufferance of Lender or the purchas
pay a reasohable rental for the use of the Property, or
Lender.

Property after the Property is sold as provided
. Property upon default of Grantor, Grantor shall
erty and shali, at Lender's option, either (1)
e Property immediately upon the demand of

Other Remedies. Trustee or Lender shal have any olher gﬁ u.nrovided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of
Property or of the time after which any private sale or other intended dist fon of the Personal Property is to be
i i i : e the time of the sale or disposition.

Any sale of the Personal Property may be made in conjunction with : aI Property.

Sale of the Property. To the extent permitted by applicable {aw, Grantor |
the Property marshalled. In exercising its rights and remedies, the Trustge
part of the Property together or seperately, in one sale or by separate saj
public sale on all or any portion of the Property.

any and alt rights to have
all be free to sell all or any
2 entitied to bid at any

Attomeys' Fees; Expenses. If Lender institutes any suit or action to enforé&™a
Trust, Lender shall be entitled to recover such sum as the court may adjudge rea
and upon any appeal. Whether or not any court action is involved, and to thee
reasonable expenses lender incurs that in Lender's opinion are necessary at &
interest or the enforcement of its rights shall become a part of the 1ndsbtednesss payab

8 terms of this Deed of
neys' fees at trial
atiibited by law, all
) rmec'non of its

expenses, whether or not there is a lawsuit, including attorneys' fees and expenses f
{including efforts to modify or vacate any automatic slay or injunction}, appeals, and any antifips

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitte
Grantor also will pay any court costs, in addition to all other sums provided by law.

(pursuant to Lender's instructions) are part of this Deed of Trust:
Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have lhe
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owmg actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
ling a map or plal of the Real Property, including the dedication of streets or othaer rlghts to the
) granting any easement or creating any restriction on the Real Property; and (c) join in any
tier agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other party of a pending sale under any other
any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
or unless the action or proceeding is brought by Trustee,

trusl deed orsiiE
required by applic:

all quatifications required for Trustee under applicable law. In addition to the rights
5, with respect to all or any part of the Property, the Trustee shall have the right to
«and Lender shall have the right to foreclose by judicial foreclosure, in either case in
Il extent provided by applicable iaw.

der's option, may from time to time appoint 2 successor Trustee to any Trustee

an instrument executed and acknowledged by Lender and recorded in the
¢, State of Washington. The instrument shall contain, in addition to all other
of the original Lender, Trustee, and Grantor, the book and page or the
‘Trust is recorded, and the name and address of the successor trustee,
d acknowledged by Lender or its successors in interest. The successor
operty shall succeed to all the title, power, and duties conferred upon the
gw. This procedure for substitution of Trustee shall govemn to the

and the instrument shall be
trustee, without conveyance cgg

NOTICES. Subject to applicable law, and except
any notice required to be given under this I}ae - of Trist:
notice of sale shall be given in writing, a
{elefacsimile {unless otherwise required by
mailed, when deposited in the United States méil, 4s first class, certifi ed or registered mail pestage prepaid, dlrected to
the addresses shown near the beginning of this Meed of Trust. All coples of notices of foreclosure from the helder of
any lien which has priority over this Deed of Trusk.sl nder's address, as shown near the beginning of
this Deed of Trust. Any party may change its add der this Deed of Trust by giving formal written
notice to the other parties, specifying thal the purpose of thé ne is to change the party's address. For notice

required or allowed by law to be given in another manner,
ctuding without limitation any notice of default and any
; ﬁeclwe when actually delwered when actually recewed by

OTHER PROPERTY. The following described estate, property arig-sighit

performance of each covenant and agreement of Bomower contai
agreements and purchase orders pertaining or incidental 1o the d
Property, Borrower's rights under any payment, performance, o

r are also included as security for the
All plans, specifications, contracts,
tion of any improvements on the
connection with construction of
t delivered to the Property or
“wherever actually located.

MISCELILLANEQUS PROVISIONS. The following miscellanecus provisions are

Amendments, This Deed of Trust, together with any Related Document e entire understanding and
agreement of the parties as to the matters sel forth in this Deed of Trust, Mo.a r amendment to this
Deed of Trust shall be effective unless given in writing and signed by the pary, c¢ parties-Sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpo
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with-i
estate in the Property at any time held by or for the benefit of Lender in any capacity, without
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to
preempted by federal law, the laws of the State of Washington without regard to its conflicts of
This Deed of Trugt has been accepted by Lender in the State of Washington,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unl 5
waiver is given in writing and signed by Lender. No delay or emission on the part of Lender in exercising any g
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e as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
ice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
pther provision of this Deed of Trust. No prior waiver by Lender, nor any coursg of dealing
r“sgg Grantor. shall constitute a waiver of any of Lender's rights or of any of Grantor's abligations

"irt;urnstance, that ﬁnding shall nat make the offending provision illegal, invalid, or
unenforceabie as to circumstance, If feasible, the offending provision shall be considered modified so
that it becomes legal m“ and enforceable. If the offending provision cannot be so madified, it shall be
considered delete d of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability o f'this Deed of Trust shali not affect the legality, vaiidity or enforceability of any

Successors and Assign lect 4o any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shal indi ! nd inure to the benefit of the panies, their successors and assigns. If
ownership of the Property*hecnoies. in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's suctessors si zlerence to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grg ﬂﬁiigatlons of this Deed of Trust of liability under the Indebtedness.

all indebtedness secured by this Deed of Trust.

exemption laws of the State of Washingtc

DEFINITIONS. The following capitalized words an
Trust. Unless specifically stat.ed to the contrary, &l

rms shall have the following meanings when used in this Deed of
r amounts shall mean amounts in lawful money
lar shall include the plural. and the plural shall
otherwise defined in this Deed of Trust shall

Beneficiary, The word “"Beneficiary” means Washing ts successors and assigns.

Borrower. The word "Borrower™ means Fonaiis Limiteld,
signing the Note and all their successors and assigns.

d.includes all co-signers and co-makers

Deed of Trust. The words "Deed of Trust" mean this Deed
inctudes without limitation all assignment and security intere
Rents.

Default. The word "Defaul{” means the Default set forth in this Deed™3f

Environmental Laws. The wards "Envirenmental Laws" mean any
regulations and cordinances relating to the protection of human healt:
limitation the Comprehensive Environmental Response, Compensation, and {tiahi

U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments al Rﬂaﬂthﬂ atich Act of 1988, Pub L.
No. 99-489 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Secti 01, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other appli¢
or regulations adopted pursuant thersto,

Event of Default. The words "Event of Default" mean any of the events of default §
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Portalis Limited Liability Co..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommedation pa
Indebtedness.,

ng Grantor, Lender, and Trustee, and
Jating ta the Personal Property and

tion titled "Default™.

faderal and local statutes,
ifonment, inciuding without

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including
guaranty of all or part of the Mata.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of the:
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potanhal haz
to human health or the environment when Iimproperly used, treated, stored, disposed of, generated, manui
transported or otherwise handied. The words “Hazardous Substances” are used in their very broadest H
include without limitation any and all hazardous or toxic substances, materials or waste as defined by




DEED OF TRUST
Mg: 62760957092 {Continued) Page 11

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIO
AGREES TO ITS TERMS.

GRANTOR:

PORTALIS LIMITED LIABILITY CO.

By:

nder the Environmental Laws. The term "Hazardous Substances” alse includes, without limitation, petroleum and

The word "Improvements" means all existing and fulure improvements, buildings, structures,
on the Real Property, facilities, additions, replacements and other construction on the Real

oty Gr Related Documents, together with all renewals of, extensions. of, modifications of,
sub\atﬁutlons for the Note or Related Documents and any amounts expended or advanced by
ranigis obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this D & Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, wﬂho debtedness Includes all amounis that may be indirectly secured by the
Cross-Collateraliz fovision of this Deed of Trust.

hington Federal , its successors and assigns.

romissary note dated August 19, 2016, in the original principal
stiter to Lender, together with all reanewals of, extensions of, modifications
nd substitutions for the promissary note or agreement. NOTICE TO
GRANTOR THE NOTE CONTA 3 AARIABLE INTEREST RATE,

rty" mean all equipment, fixtures, and other articles of personal
4Dy Graf nd now or hereafter attached or affixed to the Real Property,
together with all accessions, parts agdifions to, all replacements of, and all substitutions for, any of such
property; and together with alt issues ‘ofits thdreon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) fromyany T ciher disposition of the Property.

Note, The word "N

property now or hereafter owne;

Deed of Trust.

Related Documents. The words "Related Dicuments”
agreements, environmental agreements, security agreeme
mortgages, and all other instruments, agreements an
connection with the Indebtedness; provided, that gus
this Deed of Trust.

Rents. The word "Rents”™ means all present and future rents
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest T[ & Escrow, whose mailing address is 1301 B
Riverside Dr., Mount Vemnon, WA 98273 and any substilute or §

Il promissary notes, credit agreements, loan
ages, deeds of trust, security deeds, collateral

F TRUST, AND GRANTOR

All . Schroeder, Designated Agent of Portalis Limited Liability Co.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE )
} 88
COUNTY OF }
On this y af H’LLE WsT , 20 \ (-_—.» , before me, the undersigned

Notary Public, personall

dA%#mD Schroeder, Designated Agent of Porfalis Limited Liability Co., and personally
known to me or prove -Ras i i imi

authority of statute, its articles of organization or its operating agreement,
«and on gath ted that he or she is authorized to execute this Deed of

commission expires ](_}-‘E- \q

To:

The undersigned is the legal owner and holder of all ind
requested, upon payment of all sums owing to you, to red
right, title and interest now held by you under the Deed of T

Date:

ed by this Deed of Trust. You are hereby
arranty, to the persons entitied thereto, the
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