AR

Skagit County Auditor $91.00
8/24/2016 Page 1 of 18 3:10PM

Banner Baftk .
Attn: Final Documey
P.O. Box 907

GUARDIAN NORTHWEST TITLE CO.

A111657

Assessor’s Parcel or Ag P129083

Abbreviated Legal Descriptidn: Lot 227, Shelter Bay Div. 2

[Inciude lot, block and plat or section, township and range]
Full legal description located on

Trustee: Guardian NW Title C

Title Order No.: A111957
Escrow No,: A111957
LOAN #: 18028692

ne For Recording Data)

DEED OF TRUST

[MIN 1001679-0000958992-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are.d
Sections 3, 11, 13, 18, 20 and 21. Certain rules reqardir
are also provided in Sectioh 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document. '
(B) “Borrower is CORTNEY L ERICKSON AND CARGL

low and other words are defined in
> of words used in this document

ust 19, 2016,

KSON, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362,

(D) "Trustee” is Guardian NW Title Co.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEX
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exer
Borrower, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supplements this Security Instrument.
o Pps
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LOAN #: 18028692
“Alote” means the promissory note signed by Borrower and dated August 19, 2016.

ote states that Borrower owes Lender ONE HUNDRED FIFTEEN THOUSAND AND NO/100* *
] ok ok dede K dh ok ok oh ok ok h ok k oAk ok ok ok ok ohkh Rk kR ok k ok ok Ak kK ok kokokk Rk okokok ok ok ok kR kR kR Ak kKKK
.S. $115,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than September 1, 2036.

means the property that is described below under the heading “Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.

eaﬁs all Riders 1o this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

ider ] Condominium Rider [] Second Home Rider

o Rider (x] Planned Unit Development Rider [ V.A. Rider
T} 1-4 Famity:Hide L! Biweekly Payment Rider
[x] Mortgage E { Registration Systems, Inc. Rider
] Other(s) [s ehold Rider

(J) "Applicable Law” mednsall controlling applicable federal, state and local statutes, regulations,
ordinances and administratjve nules, and orders (that have the effect of law) as weli as all applicable final,
non-appealable judiciaf opi
(K) "Community Associa
other charges that are impe

ees, and Assessments means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

(L) “Electronic Funds Trarsfi ahytransfer of funds, otherthan a transaction originated by check,

draft, or similar paper instrumg 15 initiated through an electronic terminal, telephonic instrument,

computer or magnetic tape S0 ag‘ instruct, or authorize a financial institution to debit or credit an
is’ imifted to, point-of-sale transfers, automated teller machirie trans-

transfers, and automated clearinghouse transfers.

re described in Section 3.

cor _gensatton, settlement, award of damages, or proceeds

(M) “Escrow Items’ mearis those
(N) “Mlscellaneous Proceeds" mean

for: (i) damage to, or destruction of, the P )
Property; (i) conveyance in lieu of condest

value and/or condition of the Property.
{0) "Mortgage Insurance” means insurand
on, the Loan.
(P} "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thi

Security ffnstrument.
dures Act (12 U.S.C. §2601 et seq) and its imple-
/ reight be amended from time to time, or any
amtfﬁ“ﬁubject matter. As used in this Security
' imposed in regard to a “federally
ed mortgage loan” under RESPA.
xen title to the Property, whether
dfor this Security Instrument.

{R) "Successar in Interest of Borrower” means any part'
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Se.-cunty Instrument is MERS (solely as nomigieg for Le.neier and Lender's succes-

performance of Borrower’s covenants and agreements under this Sef
this purpose, Borrower wrevocably grants and conveys to Trustee, in trus
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 227, "Rivised Map of Survey of Shelter Bay Div. 2, Tribal and Allotts tds, of Swinomish
Indian Reservation” , as recorded in Volume 43 of Official Records, page. 833 s of Skagit
County, Washington
Lot 227, Shelter Bay Div. 2
APN #: P129083
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LOAN #: 12028692
currently has the address of 227 Skagit Way, La Conner,
) [Street] [City]
jtan 98257 ("Property Address”):
[Zip Code]

R WITH all the improvements now of hereafier erected on the property, and all easements,
orrower understands and agrees that MERS holds only legal title to the interests granted

ls Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
45 successors and assigns) has the right: to exeruse any or alf of those interests,

y. the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
any gt umbrances of record.

THIS SECURITY N5 NT combines uniform covenants for national use and non-uniform
| i wurisdiction to constitute a uniform Security instrument covering real
property,

UNIFORM COVENA

d Lender covenant and agree as follows:
1. Payment of Prin

LsEscrow ltems, Prepayment Charges, and Late Charges.
Barrower shall pay when due*its al of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ck der the Note. Borrower shall also pay funds for Escrow
ltems purstiant to Section 3. Payi i€ ynder the Note and this Security Instrument shall be made in

or this Security Instrument is returﬁ'e-‘ der unpaid, Lender may require that any or all subsequent
payments due under the Note and this ty Instrtiment be made in one or more of the following forms,
as selected by Lender: (@) cash; (b) mengy ie {c) certified check, bank check, treasurer's check or
cashier's check, provided any such che» :
federal agency, instrumentality, or entity; of

Electronic Funds Transfer.
when received at the location designated in the Note or at
der in accordance with the notice provisions in Section
yayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
5 rights to refuse such payment ar partial
ayments at the time such payments are
, *due date, then Lender need not pay inter-
eston unapplled funds. Lender may hold such unapph
Loan current. If Borrower does not do so within a reaso
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No offset or clgir which Borrower might have now
: ents due under the Note and this
dreckby this Security Instrument.

2. Application of Payments or Proceeds. Except as othérwi
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b) principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it became:
be applied first to late charges, second to any other amounts due unde
10 reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinguept’payment and the
late charge. If more than ane Periodic Payment is outstanding, Lender maly apply ary payment received
from Borrower to the repayment of the Periodic Payments if, and to the exter : yment can be
paid in full. To the extent that any excess exists after the payment is applied to the ayment df one or
more Periodic Payments, such excess may be applied to any late charges due Ty ;}fﬁpayments
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds Pakdue under
the Note shall not extend ar postpone the due date, or change the amount, of the Periqdic, ay
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymen
for: (a) taxes and assessments and othet items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehald payments or ground rents on the Propert ]
(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage,Insurafic
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortxg ge-inst
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |
At origination or at any time during the term of the Loan, Lender may require that Community As3dcia
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LOAN #: 18028692
Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments
ean Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s

‘Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requlregs shall furmsh to Lender

ita iwed in this Secunty Instrument, as the phrase “"covenant and agreement” is used in Sec-
Phligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time Dy a notice given in accordance with Section

o, Borrower shall pay to Lender all Funds, and in such amaunts, that are then

revoke the waiversas
15 and, upon such rey

: llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified underRESPA, and (b) notto exceed the maximum amount a lender can require
under RESPA. Lender sh

estimates of expenditures of

ity, or entity (including Len
Home Loan Bank, Lender‘ he Funds to pay the Escrow ltems no later than the time specified
, arrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyirig'the Edcraw tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits make such a charge. Unless an agreement is made in writing or
Apphcable Law requires interest, the Funds, Lender shali not be reqwred to pay Borrower
ahy interest or earnings on the Fuf
shall be paid on the Funds. Lendef shall
Funds as required by RESPA.

If there is a surplus of Funds held inesgro a8 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordancge ywith RE; PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bérrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithgshortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ‘of Funds held in escrow, as defined under RESPA, Lender

0 Borrower, without charge, an annual accountlng of the

4
shall notify Borrower as required by RESPA, ‘ard Borrower ghall pay to Lender the amount necessary to

make up the deficiency in accordance with RESPA, but in,

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay thern i & provided in Sectlcm 3
, this Security Instrument unless

more than 12 monthly payments.
trument, Lender shall promptly refund to

to Lender subordinating
perty is subject to a lien
-8 _notice identifying the
e lien or take one or

the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term exte\
other hazards including, but not limited to, earthquakes and fioods, for which Len
This insurance shall be maintained in the amounts (including deductible Ievels)

,emge and any
l;ires insurance.

certification and tracking‘services or(b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which rease
affect such determination or certification. Borrower shall also be responsible for the paymen
|mp05ed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 18028692

igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

'roteot Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
ot liability and might provide greater or lesser coverage than was previously in effect. Borrower

at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrurnent. These amounts shall bear interest
rom the-date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

renewal ngtices iwer obtains arty form of insurance coverage, not otherwise required by Lender,
for damage to. o ion of, the Property, such policy shall include a standard morigage clause and
shall name Lender agee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration of repair is economically feasible
ssened. During such repair and restoration period, Lender shaii have the
r:ee" s until Lender has had an appartunity to inspect such Property to
tod to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
 work is completed. Unless an agreement is made in writing or

in writing, any insurancespr ‘.
shall be applied 10 restaral

Apphcabfe Law requires int
pay Borrower any interest or
retained by Borrower shall not b
Borrower. If the restaration or repair is,p yomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be ap ed. sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai er. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
clairmi 'and related matters. If Borrower dg
insurance cartier has offered ta settle a claifn then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. o gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris ¥ Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpa:d under theNote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any | ifi f unearned premiums paid by Borrower)
under all insurance policies covering the Property ipsofat as
Geads either 1o repair or restore the Property or to pay

- roaerty as Borrower s principalresidence
wrthln 60 days afer the execution of this Security Instrurfight afid. st Il tontinue to occupy the Property as
Borrower's principal residence for at least one year after the date of ogcupancy, unless Lender otherwise
agrees in writing, which consent shau not be unreasonab\y hheld, oF ynless extenuating circumstances

: nspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to de sormit waste on the Property.
Whether or nat Borrawer is residing in the Property, Borrower shall ma ¢ Froperty inorder to prevent
the Property from deterloratmg or decreasrng in value due to its cordition. Urlgss it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible;, Borrowsr
Property if damaged to avoid further deterioration or damage. If insu rc
paid in connection with damage to, or the taking of, the Property, Borrowérshati _
or restoring the Property only if Lender has released proceeds for such purpe
proceeds for the repairs and restoration in a single payment or in a series of pro
work is campleted. If the insurance or condemnation proceeds are not su g
Property, Borrower is not relieved of Borrower's obligation for the completiorr-of such
Lender or its agent may make reasonable entries upon and inspections of the Pre erty Ifit has rea-
sonable cause, Lender may inspect the interior of the improvemenits on the Prg dee shall give
Borrower notice at the time of or prior to such an interior inspection specifying suc '
8. Borrower's Loan Application, Borrower shall be in defaultif, duringthe Lo
Borrower or any persons or entities acting at the direction of Borrower or with Bor
consent gave materially false, misleading, or inaccurate information or statements to'Le
provide Lender with material information) in connection with the Loan. Material representations, inc
but are not limited to, représentations concerning Borrower’s occupancy of the Property & Botzo
principal residence.
9. Protection of Lerider’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instzdinm,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

responsrble for repairing
2der may disburse

4
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LOAN #: 18028692
orgement of a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),

j Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e 10 protect Lender's interest in the Property and rights under this Security Instrument, including
_ andlor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
S can jnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

urrng the Property includes, but is not Ilmlted to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
r géingerous conditions, and have utilities turned on or off. Although Lender may take action
ien 8, ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

Any agfiouints ‘disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by his S urity-instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail b
payment. ‘

If this Securi nertds on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall ndt surrender e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrow Il not, without the express written consent of Lender, alter or amend the
ground {ease. If Barrowe Seetitle to the Property, the leasehold and the fee title shall not merge
unless Lender agrees: 1 writing.

10. Mortgage Insura Lehder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premmigms required to maintain the Morigage Insurance in effect. If, for any reason,
the Martgage Insurance caverage reéguired by Lender ceases ta be available from the mortgage insurer
that previously provnded such insurancd and Borrower was required to make separately designated pay-
ments toward the premiums friogdage Insurance, Barrower shall pay the premiums required to obtain
coverage substantially equivalentto.the Mortgage Insurance pre\nously in effect, at a cost substantially
equivalent to the cost to Borrow ge Insurance previously in effect, from an alternate mart-
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len ¢ mount of the separately designated payments that were due
when the insurance coverage ceased to J_ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Meftgage Isurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uftimately’ paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the ampint and for the period that Lender requrres) provided by an
insurer selected by Lender again becomes ayailable, is obtamed and Lender requires separately desig-
nated payments toward the premiums for Mortéiae Insurancé, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredit make separately designated payments toward
the prem:ums for Mortgage Insurance, Borrower shall’ pay thiz premiums required to maintain Mortgage
Insurance 'in effect, or to provide a non-refundables eserve, until Lender’s requirernent for Mortgage
Insurance ends in accordance with any written ag jetiveen Borrower and Lender providing for
such termination or until termination is required by Appl gthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that purchasgs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranc orce from time to time, and may
enter into agreements with other parties that share or modify theirsisk, ot reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-ifis andithe other party (or parties)
to these agreements. These agreements may require the morigag ake payments using any
source of funds that the mortgage insurer may have available {w de funds cbtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nokg, &r er, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlrectiyﬁ i y) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insyrance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. 1ch agréepient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a remiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further

. (a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any ather terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any - w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otti¢
may include the right to receive certain disclosures, to request and obitain cdne
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or.|
a refund of any Mortgage Insurance premiums that were unearned at the time of s '
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender’s security is not feSs
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LOAN #: 18028692
3Uring such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
i atisfaction, prowded that such inspection shail be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economicaily feasible or Lender’s security wouid

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

king. destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial 1aking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
-4, the fair market value of the Property immediately before the partial
! balance shall be paid to Borrower.

In the event of a partial isthuction, or loss in value of the Property inwhich the fair market value
' artial taking, destruction, or loss in value is less than the amount
hie partial taking, destruction, or loss in value, unless Botrower
*Miscellaneous Proceeds shall be applied to the sums secured

the sums are then due.

r if, after notice by Lender to Borrower that the Opposing
ake an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
0 restoration or repair of the Property or to the sums secured
then g, "Opposing Party” means the third party that owes
famst whom Barrower has a right of action in regard to

this Security Instrument ‘%ha!
following fraction: (a) the tg!
tion, or [0ss in value diy

of the sums secured immedi
and Lender otherwise agre
by this Security Instrument w
If the Property is abandoned

fails to respond to Lender within 3 ;
and apply the Miscellaneous Proceéi
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any ac

“or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this Seciyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior'19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr . forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ s Security Instrument, The proceeds of
any award or claim for damages that are attributablé ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to g-repair of the Property shall be applied
in the order provided for in-Section 2.

12. Borrower Not Released; Forbearance By Lender/Nst a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ‘elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be req mence proceedlngs agamst any
Successor in Interest of Borrower or to refuse to extend time for (4 X
of the sums secured by this Security Instrument by reason of any demand m:
or any Successors in Interest of Borrower. Any forbearance by Lerder in exe cismg any nght or remedy
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign BOund Barrower covenants
and agrees that Borrower’s obligations and liability shall be joint and seyeral. H r. any Borrower
whao co-signs this Security Instrument but does not execute the Note (a COSig j co- signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personally obligated to pay the SUMS Sg
Instrurment; and (c) agrees that Lender and any other Borrower can agree 1o €
make any accommaodations with regard to the terms of this Security Instrument
co-signer's consent. ¢

Subject to the provisions of Section 18, any Successor in Interest of Borrowerwho'a ;
obhganons under this Security Instrument in writing, and is approved by Lender, shail gbtajr
rower's rights and benefits under this Security Instrument. Borrower shall not be released f
obhgahons and liabifity under this Security instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in cornect
rower's default, for the purpose of proteciing Lender's interest in the Property and rights under thig S
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i

y this Security
sforbear or
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LOAN #: 18028692
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Befrdwer shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees

-expressly prohibited by this Security Instrument or by Applicable Law.
the’Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hat i terest or other loan charges collected or to be collected in connection with the Loan exceed

provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

f mailed by first class mail or when actually delivered to Borrower's notice
¥ . Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty‘requiies otherwise. The natice address shall be the Property Address unless
Borrower has designated a-Substitute notice address by notice to Lender. Borrower shall promptly notify
ddress. If Lender specifies a procedure for reporting Borrower's change
y report a change of address through that specified Pprocedure. There

of address, then Borros
may be only one desig
r by mailing it by first class mail to Lender’s address stated herein
anothgr address by notice to Borrower. Any notice in connection with this
fjreemg{‘i te*have been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

unless Lender has designé E
Security Instrument shall n

contained in this Secunty Instrumertt
Applicable Law might expllcnly or implicit) i

i ‘against agreement by contract. In the event that any
the Mote conflicts with Applicable Law, such conflict shall

prowsmn or clause of this Secunty Insirug I
ument or the Note which can be given effect without the

not affect other provisions of this Securit
conflicting provision.
As used in this Security instrument: (a
corresponding neuter words or words of the fgiminine gel
include the plural and vice versa; and (c) the word "may” gi
take any action.
17. Borrower's Copy. Borrower shall be giver: of
18, Transfer of the Property ora Beneficial intgrest rrower. As used in this Section 18, “Inter-
' ny including, but not limited to, those

beneficial interests transferred in a bond for deed, contr

agreement, the intent of which is the transfer of titic by Borr

If all or any part of the Property or any Interest in the Progerty is s

a natural person and a beneficial interest in Borrower is sol trangfe ed) without Lender’s prior written

consent, Lender may require immediate payment in full of aff. Lired, by this Security Instrument,
However, this option shall not be exercised by Lender if such eXert ited by Applicablée Law.

If Lender exercises this option, Lender shall give Borrower notice” of acs: eration. The notice shall

provide a period of not iess than 30 days from the date the notice L, given i |n,,, ordance with Section 15

: “Borrower fails to pay these

wiitted by this Security

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice ar demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any pow
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower; (a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other covermant
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security thstru
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c )cemﬁed cn K
bank check, treasurer's check or cashier's check, provided any such check is drawn upcH gy
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsira
Upon reinstatement by Boirower, this Security Instrument and obligations secured hereby shatfre
S Initials: CAE &
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' LOAN #: 18028692
a‘»ﬁectlve as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

: ';ple of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice to

ar the Note, this Secunty instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Servicer of be transferred o a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice

er the giving of such notice to take corrective action. If Applicable
T st elapse before certain action can be taken, that time period will be
deeimed to be reasonable for; urpo%e&s of this paragraph. The notice of acceleration and opportunity 10
cure given to Borrower pu Seition 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deerped to safigly the notice and opportunity to take corrective action provisions of

ed in this Section 21: (a) "Hazardous Substances” are those
tances, poliutants, or wastes by Environmental Law and
, ather flammabie or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
fital protection; (c) “Environmental Cleanup” includes
l-action, as defined in Environmental Law; and (d) an

materials; (b) "Environmental Law”
is located that relate to health, safety or

“Environmental Condition; means a corditi
Environmental Cleanup.

Substances, or threaten 1o release any Hazap aus Substances on or in the Property. Borrower shall not
do, nor allow anyone else 6 do, anything affectirg the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or &) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ey affacts the value of the Property. The preced-

.'ge on the Property of small quantities of
topriate to normal residential uses and to
substances in consumer products).
/estigation, claim, demand, lawsuit
te party involving the Property and any

maintenance of the Property (including, but not limitex

Borrower shafl promptly give Lender written notice
or other action by any governmental or reguiatory agency o {
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leal dischiarge, release or threat of release
of any Hazardous Substance, and {¢) any condition caused Dy tivepisSence, use or release of a Hazard-
ous Substance which adversely affects the value of the Properfy: TOwer ‘iearns, or is notified by any
governmental or regulatory authority, or any private party, that any : ‘1other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowiey shall prdmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shali create any obligation on
Lender for an Environmental Cleanup. ;

NON-UNIFORM COVENANTS. Borrower and Lender further covena agreggs follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower. prior ta ceeleration follow-
ing Borrower’s breach of any covenant or agreement in this Security{n :
acceleration under Section 18 unless Applicable Law provides otherwise;
(a) the default; (b) the action required to cure the default; (¢) a date, not les
the date the notice is given to Borrower, by which the default must be curec
clré the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defat
defense of Borrower to acceleration and sale, and any other matters required to be igd
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect ail expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys*
and costs of title evidence.

initiats: 656
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LOAN #: 18028692
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

er.shail take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
tige of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
salg of the Property for a period or periods permitted by Applicable Law by public announcement
lace ﬁxed in the notice of sale. Lender or its designee may purchase the Property

Jiver to the purchaser Trustee's deed conveying the Property without any
ysexpressed or implied. The recitals in the Trustee's deed shall be prima facie

M the statements made therein. Trustee shall apply the proceeds of the sale in
ll expenses of the sale, including, but notlimited to, reasonable Trustee's
I sums secured by this Security Instrument; and (c) any excess to the
- entitled to it or to the clerk of the superior court of the county in which

person or perso
the sale took pls

Property and shall surrender this Secunty Instrument and all notes evi-

curity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.

arice with Applicable Law, Lender may from time 0 time appoint
inted hereunder who has ceased to act. Without conveyance of
the Property, the successo ceeed 10 all the title, power and duties conferred upon Trustee
herein and by Applicable La

25. Use of Property. The Pig eﬁy is notused printipally for agricultural purposes.

26. Attorneys’ Fees. Lendeérshall.be€ntitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe’or enforce’ any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Tas _‘”ent shall include without limitation attorneys’ fees mcurred
by Lender in any bankruptcy proceedi ¢n appal.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL G0l
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts'and agrees.t
Security Instrument and in any Rider executed by Bor

he terms and covenants contained in this
recorded with ii.

5/} i/ 14 (Seal)

7 "DATE

gfé?%ﬁeal)

R (s
CORTN L ERICKSON

CAROL G ERICKSON

Initials: £
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COUNTY OF SKAGIT 858:

personally appeared before me CORTNEY L ERICKSON AND CAROL G

own to be the individual party/parties descyi nd who executed the

Initials: fﬁf

WAEDEED 0315
WAEDEED (CL
08/16/2016 02:36 PM PS



LOAN #: 18028692
MIN: 1001679-0000958992-8

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 19th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”} 1o secure Borrower's Note
tion

supplem
of the same dat
t0 Banner Ban

\ (the "Lender”)
 the Property described in the Security Instrument and
ner, WA 98257,

The Property includes,’
together with other suc >
in COVENANTS, CONDITION

net limited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
RESTRICTIONS :

. (the "Declaration”).
The Property is a part of a plann velopment known as Shelter Bay
(the "PUD"). The Property also includ
or eq
{the °

3orrower's interest in the homeowners association
uivalent entity owning or managing the common areas and facilities of the PUD
Owners Association”) and the uses, bene

and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender

A. PUDObligations. Borrower shall perf
PUD's Constituent Documents. The "Constituent Docunients” are the (i) Declaration;
(if} articles of incorporation, trust instrument or any equivalent document which creates
tHe Owners Association; and (iii) any by-taws or oth¢r rules or regulations of the Owners
Association. Borrower shall promptly pay, whe | dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners’ Assaeia
generally accepted insurance carrier, a "master” or "blanket” policyinsuring the Property
which is satisfactory to Lender and which provides insutance caverage in the amounts
(including deductible levels), for the periods, and against foss by firé; hazards included
within the term “extended coverage,” and any other hazards; ingluding, but not limited
to, earthquakes and floods, for which Lender requires insuranc 1),
the provision in Section 3 for the Periodic Payment to Lendge of the yearly premium
installments for property insurance on the Property; and (ii) Bofrowe! igation under
Section 5 to maintain property insurance coverage on the Propearty i
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of Testo:
repair following a loss to the Property, or to common areas and facilities efthe’
proteeds payable to Borrower are hereby assigned and shall be paid to Len
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitﬁ Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Initials £ <8
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LOAN #: 18028692
Condemnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
L. or gy part of the Property or the common areas and facilities of the PUD,
rvgyance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
W as provided in Section 11.
it Consent. Borrower shall not, except after notice to Lender and
gn consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
provision is for the express benefit of Lender; (iii) termination
of professional managemen assumption of self-management oftne Owners Association;
or (iv) any action whick have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrowe s not pay PUD dues and assessments when due,
then Lender may pay thet founts disbursed by Lender under this paragraph
F shall become additiona of'Borrower secured by the Security Instrument. Unless
Borrower and Lender. agrs other terms of payment, these amounts shall bear
’ ert at the Note rate and shall be payable, with
orrower requesting payment.

with Lender’s prie
to: (i) the abandé
required by taw i
of a taking by conderning
“Constituent Documerz

BY.SIGNING BELOW, Borrower acc

and agrees to the terms and covenants
contained in this PUD Rider.

719 /(4 (sean

DATE

gz 2 &L
CORTNEY L ERICKSON

CAROL G ERICKSON
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LOAN #: 18028692
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 19th day of August, 2016, and is
ends and supplements the Deed of Trust (the “Security
late given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower’s Note to

("MERS Rider")
incorporated in
instrument”) af th
are one or more pef
Banner Bank, a Corj

("Lender”) of the sa date; and covering the Property described in the Security
Instrument, which is located at.

227 Skagit Way, La Cénne

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS :

ments made inthe Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

¥

- “"Lender” is Banner Bank.

Lender is a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 9936

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument rm “Lender” includes
any successors and assigns of Lender.
RS is a separate
Lender. MERS is
resg.and telephone
79-MERS. MERS is
¢#id ebligations of

{0 appointing a
nstrument,

"MERS” is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-seie
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary orap
this Security Instrument, The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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| LOAN #: 18028692
TRANSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
-as follows:

This: ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, extensions and modifications of the Note; and {ii) the performance of
Borrower's covendnts and agreements under this Security Instrument and the Note.

For this pur Boregwer irrevocably grants and conveys to Trustee, in trust, with
power of sale owing described property located in the

County ’ [ I\Pype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 227, "Rivised !
of Swinomish Indizn
Records, page 833
Lot 227, Shelter Bay
APN #. P129083

p of Survey of Shelter Bay Div. 2, Tribal and Allotted Lands
éfvation” , as recorded in Volume 43 of Official
f Skagit County, Washington

which currently has the address of 227 Skagit Way, La Conner,

[Street][City]
WA 98257 ("Property Add
[State] [Zip Code]

. TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
e covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice rectjired by Aopplicablg/Law or this Security
Instrument to be served on Lender must be served 9n-MERS the designated
Nominee for Lender. Borrower understands and agrees thatMER S as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose/and sell-the Property;
and to take any action required of Lender including, but not limited tg, assigning and
releasing this Security Instrument, and substituting a successaf try

C. NOTICES

Section 15 of the Security Instrument is amended to read a

. 15.Notices. All notices given by Borrower or Lender in connigetio
Security Instrument must be in writing. Any notice to Borrower in connec
Secuwrity Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s natice addiess
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressiy requires otherwise. The notice addre

the Property Address unless Borrower has designated a substitute notice iddd

MERS RIDER - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT . oy e
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LOAN #: 18028692
ice 1¢ i.ender. Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedure for reportln% Borrower’s change of address,

2r shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
notice 1o Lender shall be given by delivering it or by mailing it by first
er's address stated herein unless Lender has designated anather
Borrower. Borrower acknowledges that any notice Borrower

st also be provided to MERS as Nominee for Lender until
| _ rest is terminated. Any notice provided by Borrower in connection
with this Secyrity irstrasinent will not be deemed to have been given to MERS until
actually received by'MERS. Any notice in connection with this Security Instrument
shall not be deemed te hédve been given to Lender until actually received by Lender. If
any notice required:-by-this-Security Instrument is also required under Applicable Law,
the Applicable Lav reguiicement will satisfy the corresponding requirement under this
Security Instrument. ;

D. SALE OF NOT
Section 20 of the Sec

20.Sale of Note; Chang
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lende
sale might result in a change in th

=,OF LOAN SERVICER; NOTICE OF GRIEVANCE

¥ Instrument is amended to read as follows:

ofLoan Servicer; Notice of Grievance. The Note
ogether with this Security instrument) can be sold
e to.Borrower. Lender acknowledges that until it
smimeginterest in this Security Instrument, MERS
ithf the authority to exercise the rights of Lender. A
{ity (known as the “"Loan Servicer") that collects
Periodic Payments due under th e and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one ot more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.<hange of the Loan Servicer, Borrower
will be given written notice of the change shith will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéciion.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan vited by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s&ficing obligations to Borrower
will remain with the Loan Servicer or be transféifed to:a successor Loan Servicer
and are not assumed by the Note purchaser uniess ot
purchaser.

Neither Borrower nor Lender may commence, |
action {as either an individual litigant or the member ¢
other ﬂarty‘s actions pursuant to this Security Instrumet 2 Oth
Farty as breached any provision of, or any duty ow _ of, this Security

nstrument, until such Borrower or Lender has notified the ot rqt (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the gi\éin uch notice to

“beyjoined to any judicial
that arises from the
leges that the other

take corrective action.” If Applicable Law provides a time perip
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and opportu
to Borrower pursuant to Section 22 and the notice of acceleratios
pursuant to Section 18 shall be deemed to satisfy the notice and-0f
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

~must elapse
reasonable

24. Substitute Trustee. In accordance with Applicable Law, Lg—":ndé
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor:

MERS RIDER - Single Famiily - Fannie Mae/Fraddie Mac UMIFORM INSTRUMENT

Form 3158 04/2014 Initials: CXE €2
Elie Mae, Inc. Page 3 of 4 F3158RDU 1014

F3158RLU (CL.
08/16/2016 02:36 PM PS



‘ LOAN #: 18028692
1 to all the title, power and duties conferred upon Trustee herein and by

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

5// ?//A(Seal)
- DATE

f// ?// Seal)

DATE™
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LEASEHOLD RIDER

HOLD RIDER is made this  19th  day of August, 2016
teg:into and shall be deemed to amend and supplement the Mortgage,
Sécurity Deed (the “Security Instrument”) of the same date given by

the underygnea ¢ "Borrower”) fo secure Borrower's Note to  Banner Bank, a
Corporation

(the “Lender”) of th
Instrument (the “Prg
227 Skagit Way
La Conner, WA 98257

In addition to the ¢ 'enant'

e date and covering the Property described in the Security
ich is located at:

nd agreements made in the Security Instrument, Bor-
t:and agree that the Security Instrument is amended
by adding the following at the ehd‘of Section 9:

Borrower shall not surrender the leasehold estate and interests herein conveyed
or terminate or cancel the‘grourd‘iease. Borrower shall not, without the express
written consent of the Le itr, alter or amend the ground lease.

BY SIGNING BELOW, Borro
contained in this LLeasehold Ride

Sy
CORTN% L ERICKSON

ccepts and agrees to the terms and provisions

i/jq j L(Seal)

DATE
wgéf - W 5(//7/% (Seal)
C:AI?OL G ERICKSON ‘ DATE
. &8

MULTISTATE LEASEHOLD RIDER - Single Family ‘
Ellie Mae, Inc. GLSHLDRD 0313
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