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aluable consideration, Grantor hereby assigns, grants a continuing security
ys to Lender all of Grantors rlght title, and interest in and to the Rents

n Short Plat No. LU-10-007, appraved November 4, 2015, recorded
er Auditor’s File No. 201511060049, being a portion of Lot 8,

and recorded April 2f
County, Washington,

f Easement dated March 29, 2011

conveyed and established in that certain Dec
! 01104200032, records of Skagit

and recorded April 20, 2011 under Audit
County, Washington.

Situate in the City of Mount Vernon, County

The Property or its address is commonly known as
WA 98273. The Property tax identification number i
P119269 (Parcel A); 8040-000-008-0100 Property |.D

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedi

of credit, with a variable rate of interest, which obligates Lender to
complies with all the terms of the Note and the line of credit has not bee
allows negative amortization. Funds may be advanced by Lender, repaid, an
balance of the revolving line of credit may at certain times ba lower than the;
does not terminate the line of credit or terminate Lender's obligaticn to advang
of this Assignment will remain in full force and effect notwithstanding any zero’

ud; g, without limitation, a revolving line

ices“td"Borrower so long as Borrower

ol wspended or cancelled; the Note
tl

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of an
law, or any other law which may prevent Lender from bringing any action again
deflciency to the extent Lender is otherwise entitled to a claim for deficiency, before o
or completion of any foreclosure action, either judicially or by exercise of a power of sale

BCRROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not telt Borrower about any
fakes in connection with this Assignment. Borrower assumes the responsibility for being ang
the Property. Borrower waives any defenses that may arise because of any action or inactibn |
without limitation any failure of Lender to realize upon the Property, or any delay by Lender dn
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lenge
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Domm nis,
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictl L
Grantor's obligations under this Assignment. Unless and uniil Lender exercises its right to collect the Reqy
below and so long as there is no default under this Assignment, Grantor may rémain in possession and (
operate and manage the Property and collect the Rents, provided that the granting of the right to collect t
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, V
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign a
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& £ AND COLLECT RENTS. Lender shall have the right at any time, and even though no
jer this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
ights, powers and autharity:

default shall have ogture
given and granteglity

Notice to Tefiants.
Assignment and directin

Enter the Property. L
the tenants or from 4

qnay send notices to any and all tenants of the Property advising them of this
dgnts to be paid directly to Lender or Lender's agent.

ny Stheriegns liable therefor, all of the Rents; institute and carty on all legal proceedings
he Property, including such proceedlngs as may be necessary tO recover

r upon the Property to maintain the Property and keep the same in repair;
ces of all employees, mcludmg their equipment, and of all contmumg costs

Compliance with Laws. Lender
Washington and also all other
affecting the Property.

any and ali things to execute and comply with the laws of the State of
ules, ordess, ordinances and requirements of all other governmental agencies

Employ Agents. Lender may engage stich gent o ':E,gents as Lender may deem appropriate, either in Lender's
name of in Grantor's name, 10 rent and Praperty, including the collection and application of Rents.

QOther Acts. Lender may do all such "and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solély % the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be™ (’aulred to de any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the p r things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred By |&n connection with the Property shall be for
Grantor's account and Lender may pay such costs and ex n Rents. Lender, in its secle discretion, shall
determine the application of any and all Rents received y such Rents received by Lender which are
not applied to such costs and expenses shall be applied 10%hg $s. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents sha ; part of the Indebtedness secured by this
Assignment, and shall be payable en demand, with interest at the Nofg 7 il pai

FULL PERFORMANCE, If Grantor pays all of the Indebledness whe
imposed upon Grantor under this Assignment, the Note, and the Relat
Grantor a suitable satisfaction of this Assignment and suitable stater
file evidencing Lender's security interest in the Rents and the Prope;
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wsulgin
the Property or if Grantor fails to comply with any provision of this Assignment Rél és:l Documents, mc:ludlng but

i i to discharge or pay under
be obligated to) take any
action that Lender deems appropriate, lncludlng but not limited to discharging or paying all, taxes, fiens, security
interests, encumbrances and other claims, at any time levied or placed on the Reanis he P ;:emy and paying all costs
for insuring, maintaining and presernving the Property. All such expendituresti 0 aéff by Lender for such
purposes will then bear interest at the rate charged under the Note from the date ed r péid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness a Lender‘s option, W|II (A
he payable on demand; {B) be added to the balance of the Note and be apportione
installment payments to become due during either (1) the term of any applicab

yerwise performs all the obligations
ts;, Lender shall execute and deliver to

por (2) the
“at the Note's

condition contained in this Assignment or in any of the Related Documents or to comply withi
term, obligation, covenant or condition contained in any other agreement between Lender and B

Default on Other Payments. Failure of Grantor within the time required by this Assignment to m ke by
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of gy |}

security agreement, purchase or sales agreement or any other agreement, in favor of any other crediar
that may materially affect any of Borrowers, any guarantor's or Grantor's property or ability to peifon
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, cove
condition contained in any environmental agreement executed in connection with the Property.

Fatse Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantg
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in aniy
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e dissolution of Grantor's (regardless of whether election to continue is made), any
the limited liability company, or any other termination of Borrower's or Grantor's
S8 Or the death of any member, the insolvency of Borrower or Grantor, the appointment
arrower's or Grantor's property, any assignment for the benefit of creditors, any type
mmencement of any proceeding under any bankruptcy or insclvency laws by or

existence as
of a receivast
of creditor % )
against Borrower or &

Creditor or Forfeiture
proceeding, self-helr
governmental agerty., |
any of Borrower's or Gr nt_ e, including deposit accounts, with Lender However, this Event of Default
shall not apply if there 5 dispute by Borrower or Grantor as to the validity or reascnableness of the
claim which is the basis of the cr r or forfeiture proceeding and if Borrower or Grantor gives Lender written
&ﬁelture prﬂcee@mg and deposiis with Lender monies or a surety bond for the crediter or

5 ined by Lender, in its sole discretion, as being an adequate reserve or

'ocmedmgs Commencement of foreclosure or forfeiture proceedings, whether by judicial
geedsion or any other method, by any creditor of Borrower or Grantor ar by any

clen, substantially damaged, sold, or borrowed against.

. ding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranlor diss™or incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebléd

Adverse Change. A material adverse fange oc:;,_r in Grantor's financial condition, or Lender believes the

RIGHTS AND REMEDIES ON DEFAULT. Up
may exercise any one or more of the followi
by law:

nce of any Event of Default and at any time thereafter, Lender
d remedies, in addition to any other rights or remedies provided

Accelerate Indebtedness. Lender shall have
the entire Indebtedness immediately due and*p
required to pay. ;

Collect Rents. Lender shall have the right, without notigs
Property and collect the Rents, including amounts pa
above Lender's costs, against the Indebtedness.
provided for in the Lenders Right to Receive and Crlléct Rents Sektion, sbove. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Gr 3] ofhey-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate” hé HAMe=an lect the proceeds. Payments by tenants

ati dhligations for which the payments are
may exercise its rights under this

ight at its option without notice to Borrower or Grantor to declare
able, including any prepayment penalty that Borrower would be

rower or Grantor, to take possession of the
ypaid, and apply the net proceeds, over and
this right, Lender shall have all the rights

the Property preceding or pending
ds, over and above the cost of

the Property exceeds the
person from serving as a

right to the appomtment of a receiver shall exist whether or not the app ;
Indebtedness by a substantial amount. Employment by Lender shall n
receiver.

Other Remedies. Lender shall have all other rights and remedies provid
law.

ngent or the Note or by

Election of Remediaes. Election by Lender to pursue any remedy shall not exclude upgil
an election 10 make expenditures or to take action to perform an obligation of Gra
Grantor’s failure to perform, shall not affect Lender's right to declare a default an

any other remedy, and
is Assignment, after

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any
Lender shall be entitled to recover such sum as the court may adjudge reasonabl
ypon any appeal.

tnterest or the enforcement of its rights shall become a part of the Indebtedness payable o5
interest at the Note rate from the date of the expenditure until repaid. Expenses covered

Grantor also will pay any court costs, in addition to all other sums pmvnded by law.
MISCELLANEQUS PROVISIONS. The following miscetlanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire underéia g*
agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendnignt to this’
Assignment shall be effective unless given in writing and signed by the party or parties sought to be
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to b
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent n
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unty, State of Washington.

lity. All obligations of Borrower and Grantor under this Assignment shall be joint and
to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
. This means that each Grantor signing below is responsible for all obligations in this
Assignment. ies i i ip, limi iabili imi
entity, it is

upen the professed e

Merger. There shall b erger of the interest or estate created by this assignment with any other interest or
i held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. (1)
require. (2)
and several.
Borrower and Grantor are 't
joined in any lawsuit. (3) )
purposes only. They are not to )

No Waiver by Lender, Lender Et?all n
waiver Is given in writing and signet by Leritigr. Mo delay or om|35|on on the part of Lender in exerclsmg any right

ns this Assignment as "Grantor,” the obligations of each Grantor are joint

ings a lawsuit, Lender may sue any one or more of the Grantors. If
son, Lender need not sue Borrower first, and that Borrower need not be
given to paragraphs or sections in this Assignment are for convenience

shall not prejudice ar constitute a wa@v Lenders rlght otherwise to demand strict compliance with that
provision or any cther proviston of this A% prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of g of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the comrsgnt g er is required under this Assignment, the granting of such
consent by Lender in any instance sha estitute continuing consent to subsequent instances where such
consent is required and in all cases such conseiit may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and t for notice required or allowed by law to be given in ancther
manner, any notlce requured to be given unde, this Assignme #shan be given in writing, and shall be effective

purposes, Grantor agrees to keep Lender informed at &l
taw, and except for notice required or allowed by law
Grantor, any notice given by Lender to any Grantor is dee

granted for purposes of security and may not be revoked by G
Lender.

Severabllity. H a court of competent jurisdiction finds any prov il Assngnment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not e } provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offeriding.pfovigion shay be considered modified s0
that it becomes legal, valid and enforceable. If the offending provisigh ¢ s0 modified, it shall be
considered deleted from this Assignment. Unless otherwise requir 2 illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the e@allty validily or enforceability of any
ather provision of this Assignment,

Successors and Assigns. Subject to any limitations stated in this Assignme: mi":"tgansf rantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parti€®.Iheir gi sors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, yWithgut notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtefi “uf forbearance or
extension without releasing Grantor from the obligations of this Assignment or liabi nijebtedness.,

Time is of the Essence. Time is of the essence in the performance of this Assign

Waive Jury. All parties to this Assignment hereby waive the right to any Jury trial
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigl_'lts anq

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings wher:
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amou
money of the United States of America. Words and terms used in the singular shall include the plural, an
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assigny
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT CF RENTS, as this ASSIGNMENT OF RENTS méy
be amended or modified from time to time, together with all exhibits and schedules altached to this ASSIGNMEN
OF RENTS from time to time.
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yword "Borrower” means Cedardale Truck & Trailer Sales, LLC..
d "Default" means the Default set forth in this Assignment in the section titled "Default”.

is Assignment.
nter” means Suzanne Lane Commercial Center, LLC.

Guarantor.
Indebtedness

Guaranty.
guaranty of

lHdebtednass” means all principal, interest, and other amounts, costs and expenses
Related Documents, together with all renewals of, extensions of, modifications of,
iar the Note or Related Documents and any amounts expended or advanced by
“diiiigations or expenses incurred by Lender to enforce Grantor's obfigations under
rest on such amounts as pravided in this Assignment.

age Bank, its successors and assigns.

Lender to discharge .£5r
this Assignment, togeth

Lender, The word "Len

Note. The word "MNot
amount of $450, 00&0 er to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consohdailons 1‘ #] substitutions for the promissory note or agreement.

Property. The word "Property” miéans
described in the "Assignment" geti

Il ¢, Grantor's right, title and interest in and to all the Property as

uments" mean all promussory notes, credit agreements Ioan

deeds, collateral mortgages, and all of
existing, executed in connection with th

Rents. The word "Rents" means all of®
and al present and fulure leases, incl
bonuses, accounts receivable, cash or se
and cther payments and benefits derived
now or later, including without limitation Gra
and proceeds thergunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL TH
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAU d
ON BEHALF OF GRANTOR ON AUGUST 22, 2016.

%5 prasent and future rights, title and interest in, to and under any
, withoul tirnitation, ali rents, revenue, income, issues, royalties,
deposits, advance rentals, profits and proceads from the Property,
e derived from such leases of every kind and nature, whether due
right to enforce such leases and to receive and collect payment

VISIONS OF THIS ASSIGNMENT, AND NOT
. ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

SUZANNE LANE COMMERCIAL CENTER, LLC

o, Hhaat Q-
Thomas A Little, Managing Member of Suzanne Lane Commésgial
Center, LLC

LIMITED LIABILITY COMPANY ACKN

STATE OF WﬂSM[ ﬂfﬁm’?
COUNTY o#ﬁnqh@m 15h
On this Z%r[/l day of Aﬂﬂ%q

Notary Public, personally appeared Thomas A thtle.\Mﬁnaglng Member of Suzanne Lane Commq;é
personally known to me or proved to me on the basis of satisfactory evidence to be a membe
the limited liakility company that executed the ASSIGNMENT OF RENTS and acknowledged the
free and voluntary act and deed of the limited liability company, by authority of statute, its articl

execyie this Assignrﬁent and in fact execuled the Assignment on béhalf of the limited liability comprin
Residing a !{ i 2 i

Notary Public in and for the State of M My commission expires
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