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ASSIGNMENT OF RENTS
Reference # (if applié l S_ S } bg "O_ Additional on page ____
Grantor(s):

1. Ali-Jen, LLC

crenteets) itla 2nd Escrow
1. Heritage Bank Land Tille 2

Legal Description: Lot 9, Re 8, Western Peterbilt BSP; Ptn SW 1/4 of NW 1/4,
32-334 E WM.

Additional on page 2

Assessor's Tax Parcel ID#: 8040-0@ 0Q%: 0 Property 1.D. No.: P119270

THIS ASSIGNMENT CF RENTS dated August 22, 2016,.is made and executed between Ali-Jen,
LLC, a Washington Limited Liability Corporation, w / dress is 510 Suzanne Lans, Mount
Vernon, WA 98273 (referred to below as "Grantos”) snd Heritage Bank, whose mailing address
is PO Box 1578, Olympia, WA 98507 (referred, as "Lender"}.
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aluable consideration, Grantor hereby assigns, grants a continuing security
ys to Lender all of Grantor's right, title, and interest in and to the Rents
scribed Property located in Skagit County, State of Washington:

The Property or its ad ’
98273. The Property zax ideatffication number is 8040-000-009-0000 Property 1.D. No.:
P119270.

THIS ASSIGNMENT IS GIVEN

THIS ASSIGNMENT IS GIVEN AND
PAYMENT AND PERFORMANCE.

FOLLOWING TERMS:

provided in this Assignment or any Related Documents, Grantor
gsignment as they become due, and shall strictty perform all of
and untll Lender exercises its rlght to collect the Rents as provided

Right to Assign. Grantor has the full right, pow
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assi
instrument now in force.

No Further Transfer. Grantor will not sell, assign, enci
Rents except as provided in this Assignment.

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and aﬂ
Assignment and directing all Rents to be paid directly to Lender d

the tenants or from any other persons liable therefor, all of the Re’i‘ﬁe. il
necessary for the protection of the Property, including such praceedi
possession of the Property: collect the Rents and remove any tenant or tery

Maintain the Property. Lender may enter upon the Property to malntaln

ersons from the Property.

keep the same in repair,
ngHf all continuing costs
i Xes, assessments and

water utilities, and the premiums on fire and other insurance effected by Lendéi-gil p

Compliance with Laws. Lender may do any and all things {0 execute and com,
Washington and also all other iaws, rules, orders, ordinances and requirements o
affecting the Property.

Other Acts. Lender may do all such other things and acts with respect to the Properl"y i
appropriate and may act exclusively and solely in the place and stead of Grantor and to hawvs
Granter for the purposes stated above.

Ho Requirement to Act. Lender shall not be required to do any of the foregoing acts or thing i
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property,shall biz sor
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole di }gn sha
determine the application of any and all Rents received by it; however, any such Rents received by Lende
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lent
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligation
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver 1o
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{blisfaction of this Assignment and suitable statements of termination of any financing statement on
security interest in the Rents and the Property. Any termination fee required by law shall be

. If any action or proceedlng is commenced that would materially affect Lender's interest in

i antc:i‘ fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grahtsir's f#iluse to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any” Re) sd Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender ieex opriate, including but not limited to discharging or paying all taxes, liens, security
lnterests encum an claims, at any time levied or placed on the Rents or the Property and paying all costs

.......

of repayment by Grantor. ~ All:Such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand, o the balance of the Note and be apportioned among and be payable with any
instaliment payments to uring either (1} the term of any applicable insurance policy; or (2} the
remaining term of the reated as a balloon payment which will be due and payable at the Note's
maturity. The Assignm ayment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lend d upen Default.

Other Defaults. Grantor faiig
contained In this Assignmen_t

iy with or to perform any other term, obligation, covenant or condition
any of th Related Documents or to comply with or to perform any term,
other agreement between Lender and Grantor.

within the time required by this Assignment to make any payment
sessary to prevent filing of or to effect discharge of any lien.

i ntor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement forAany o #greement, in favor of any other creditor or person that may
malerially affect any of any guarantor's Hr @i ili i i igati
this Assignment or any of the Related Do

either now or at the time made or fumished or becorm-s falsg: ading at any time thereafter.

Defective Collateralization. This Assignment or any of t uments ceases to be in full force and effect
(including fatlure of any collateral document to create ed security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless
member withdraws from the limited liability company, or* &
business or the death of any member, the insolvency of Grant
Grantor's property, any assignment for the benefit of cr
commeancement of any proceeding under any bankruptcy or ins

&én'nmatmn of Grantor's existence as a gomg
~#ppoigtment of a receiver for any part of
type of creditor workout, or the

against the Rsnts or any property securing the Indebtedness Tm.
accounts, including deposit accounts, with Lender. However, this’
good falth dispute by Grantor as to the validity or reasonableness of the clgim:
fotfelture prooeedlng and if Grantor gives Lender writlen notice of the credi For forfe

praceeding and deposits
nt determined by Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respecl s
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispulgs the
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial col
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any um
may exercise any one or more of the following rights and remedies, in addition to any other rigks
by law:

FGuaranter of any of the
Ly of, or liability

Indebledness immediately due and payable, including any prepayment penalty that Grantor |
pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of* {
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ahdve:t:
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights pro
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymers
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othér ¢
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, w
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph e
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendin
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e, and to collect the Rents from the Property and apply the praceeds, over and above the cost of
ainst the Indebtedness. The receiver may serve without bond if peritied by law. Lender's
ment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

F:“%e tion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
X eﬁﬂi&ures or to take action to perform an obligation of Grantor under this Assignment, after
f Hall not affect Lender's right to declare a default and exercise its remedies.

¥ Lender institutes any suit or action to enforce any of the terms of this Assignment,
3 to e ver such sum as the court may adjudge reasonable as attorneys' fees at trial and
el any court action is involved, and to the extent not prohibited by law, all
ST iNBAS ‘that in Lender's opinion are necessary at any time for the protection of its
its rrghés shall become a part of the Indebledness payable on demsnd and shall bear

Attorneys' Fees; Expenses.
Lender shall be entitle
upon any appeal.
reasonable expensg !
interest or the enfoitemen
interest at the Note rate!

Fany limits under applicable Iaw Lender's attorneys' fees and Lender's Iegal
Zuit, including attorneys’ fees and expenses for bankrupley pro_oeedings

?ecords, obtaining title reports (including foreclosure reports), surveyors'
nce, and fees for the Trustee, to the extent pemmitted by applicable law.
dditi

A
agreement of the parties as to the mat
Assignment shall be effective unless gi
bound by the alteration or amendment

Capticm Headings. Caption hfagdings in

This Assignment has been accepted by Lender

Choice of Venue. [f there is a lawsuit, Grantor” agrees upo der's request to submit to the jurisdiction of the
courts of Thurston County, State of Washington.

Merger. There shall be no merger of the interest or ﬁé"at create
estate in the Property at any time held by or for the beé,
of Lender.

Interpretation. (1) In all cases where there is more th
Assignment in the singular shall be deemed to have been used in
require. {2) If more than one person signs this Assignment as'
and several. This means that if Lender brings a lawsuit, Le
Borrower and Grantor are not the same person, Lender need not;
joined in any lawsuit. (3) The names given to paragraphs or
purposes only. They are not to be used to interpret or define the p#

No Waiver by Lender. Lender shail not be deemed to have waived | r
waiver is given in writing and signed by Lender. No delay or omission on thie gart of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by vision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise ict compliance with that
provision or any other provision of this Assgnment Nao prior waiver by Ley se of dealing between
Lender and Grantor, shall constitute a waiver of any of Lenclers rights or ¢
future transactlons

ere the context and construction so
obligations of each Grantor are jomt

consent is required and in all cases such consent may be granted or withheld in th

Notices. Subject to apphcable Iaw, and except for notice required or allowed given in another

4l be effective

inning of this
Assignment. Any party may change its address for nutices under this Assignment by gi .\ wrm»é'ﬁ notice
to the other parties, specifying that the purpose of the notice is to change the party's i

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address
law, and except for notice required or allowed by law to be given in another manner, if th

Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thi:
granted for purposes of security and may not be revoked by Grantor until such time as the same are,
Lender.

Severability, If a court of competent jurisdiction finds any provision of this Assignment to be iltlegal, tnvali
unenforceable as to any circumstance, that finding shall not make the offending provision illega
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered m
that it becomes legal, valid and enforceable. If the offending provision cannot be so medified, it shak
considered deleted from this Assignment. Unless otherwise required by law, the illegality, mvahd{ty
unenforceablhty of any provision of this Assignment shall not affect the legality, validity or enforceability & an
other provision of this Assignment.

Successors and Assigns. Subject to any limilations stated in this Assignment on transfer of Grantor's interest, this
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be binding upon and inure to the benefit of the paries, their successors and assigns. |If
Property becomes vested in a persun other than Grantor, Lender, without natice to Grantor, may

Waive Jury. AN
counterclaim br

DEFINITIONS.
Assignment. Unless specifig
maney of the United States

ords and terms shall have the following meanings when used in this
e contrary, all references to dollar amounts shall mean amounts in lawful
sds and terms used in the singular shall include the plural, and the plural

have the meanings attributed t‘

Assignment. The word "Assi
be amended or modified from
OF RENTS from time to time.

Borrower. The word "Borrower" J
Default. The word "Default” means the Déf;

Event of Default. The words "Event of
the default section of this Assignment. :

Grantor. The word "Grantor” means Ali-

Guarantor. The word "Guarantor” mean
Indebtedness.

in this Assignment in the section titled "Default”.
~any of the events of default set forth in this Assignment in

guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all pri gst, and other amounts, costs and expenses

payable under the Note or Related Documents, toge ewals of, extensions of modifications of,

consolidations of and substitutions for the Neote or Rel: te;i Documgnts and any amounts expended or advanced by

Lender to dlsc:harge Grantor‘s oblngatlons or expense Yender t0 enforce Grantor's obligations under
indhis Assignment.

Note. The word "Note” means the promissory note dated
amount of $1,100,000.00 from Grantor to Lender,
modifications of, ref inancings of, consclidations of, and substitut

8, in the original principal
thi all renewais of, extensions of,
smissory note or agreement.

Property. The word "Property” means all of Grantor's right, and to all the Property as

described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all prom;
agreements, envirpnmental agreements, guaranties, security agreemen'es
deeds, collateral mortgages, and all other instrurments, agreements an hether now or hereatter
existing, executed in connection with the Indebtedness.

' in, 1o and under any
and aII present and future leases, including, without limitation, all rents, , issues, royalties,

bonuses, accounts receivable, cash or security deposnts advance rentals, profits aﬁ‘

now ar later, inciuding without limitation Granior's right to enforce such leases a
and proceeds thereunder,

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE S
ON BEHALF OF GRANTOR ON AUGUST 22, 2016.

GRANTOR:

ALI-JEN, LLE Q \m

Thomas A Little, Managing Member of Ali-Jen, LLC
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MITED LIABILITY COMPANY ACKNOJVLEBGMEXRUSLC
, STATE OF WASHINGTON
, SHELLIE VAN DUKER
yss | My Appointment Expires
, JUNE 12, 2020

/7 i kl%u‘d S Z 20 Zb . before me, the undersigned
homas A Little Managing Member of Ali-Jen, LLC, and personally known to me or

isfactory evidence to be a member or designated agent of the limited liability company

Fé‘E{QJTS and acknowledged the Assignment to be the free and voluntary act and
=y guthority of statute, its articles of organization or its operating agreement, for
'and on oath stated that he or she is authorized to execute this Assignment

// Residing at{ 222 @Z Z’IQ j S[éln

My commission expires @ ZZ &2

MNotary Public, personally appsar
proved to me on the basisqf
that exscuted the ASSIGRNM
deed of the limited liabilie"co
the uses and purposes therei
and in fact executed the Assig

Natary Public in and for the Sta
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