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When rezsirde
Skagit Bank
Attn: Loan Operatio
301 E. Fairhaven
P.O. Box 285 *.
Burlington, WA 9823

Assessor's Parcel or Accourit=Md P56059
Abbreviated Legal Description: ik 167, City of Anacortes.

[Include lot, blogck and plat or section, tawnship and range]
Full legal description located on page

Trustee: Land Title and Escrow of S Agi nty - Burlington

-

Escrow No.: 155349-OAE '/
LOAN #: 3659006704

[Space Above This Line

Leng Tidde and Escrow

DEED OF TRUST

DEFINITIONS J
Words used in multiple sections of this document are defined belt her words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage. of words used in this document
are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated Aug
together with all Riders to this document.

(B) “Borrower” is ERIC L. BALTAZAR and AMANDA J. BALTAZAR,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Skagit Bank.
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LOAN #: 3652006704

giis a Corporation, organized and existing under the
ws of Washington, Lender's address is
301-€. Eairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

neficiary under this Security Instrument.
is , Land Title and Escrow of Skagit County - Burlington.

{E} “Note” meafis the
The Note states that B
HUNDRED ANEY
Dollars (U.S. $§350, 4!3, 0 } plus interest. Borrower has promised to pay this debt in reguiar
Periodic Payments and to gay-the debt in full not later than September 1, 2047.
(F} “Property” means #ic groperty that is described below under the heading “Transfer of Rights in the
Property.” -
{G} “Loan” means the debtgvidended by the Note, plus interest, any prepayment charges and late
charges due under the N and gll sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to th;, Security Instrument that are executed by Borrower. The following
Riders are to be executed
[ Adjustable Rate Ridet: [] Second Home Rider
L! Balloon Rider . [x] Other(s) [specify]
[ ] 1-4 Family Rider ; i Dayment Rider Construction Loan Rider
U VLA, Rider

missory note signed by Borrower and dated August 19, 2016.
er owes Lender THREE HUNDRED FIFTY THOUSAND FOUR

[ XA EEE SRS EEEEREESAEEEEEE SR AN NN SRR EEE LR EE ERE R B 5 X

(1) “Applicable Law” means all contrd
ordinances and administrative rules and’y
final, non-appealabie judicial opinions. ‘
(J) “Community Association Dues,Fees, and Assessments” meansalldues, fees, assessments and
other charges thatare imposed on Borrower or “fhe Property by'a condominiumn association, homeowners
association or similar organization. _
{K) “Electronic Funds Transfer” means any transt
check, draft, or similar paper instrument, which is
instrument, computer, or magnetic tape so as to order,.ir
or credit an account. Such term includes, but is not lintited:
machine transactions, transfers initiated by telephone, wi
transfers.

(L) “Escrow ltems” means those items that are described i, Secti
(M) “Miscellaneous Proceeds” means any compensation, setidenii
paid by any third party {(other than insurance proceeds paid uridert
5} for: (i) damage to, or desfruction of, the Property; (i) condemnati
of the Property; (iii) conveyance in lieu of condemnation; or {iv) m I’epresen
to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender agai
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for {i
the Note, plus (ii) any amounts under Section 3 of this Security Instrumen
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U

plicable federal, state and local statutes, regulations,
rs {that have the effect of law} as well as all applicable

funds; other than a transaction originated by
sugh an electronic terminal, telephonic
thorize a financial institution to debit
ale transfers, automated teller
and automated clearinghouse

rard of damages, or proceeds
rerages described in Section
aking of all or any part
ns of, or omissions as

ayment of, or default
interest under

“$e2q.) and its
o from time to

mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken title io
whether or not that party has assumed Borrower's obligations under the Note andraf thi
Instrument.

TRANSFER OF RIGHTS IN THE PROPERW
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LOAN #: 3659006704

Seturity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
sted, in trust, with power of sale, the following described property located in the County
TType of Recording Jurisdiction} of Skagit

," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit County,

. j.of Anacortes, County of Skagit, State of Washington.
§ Blk167 - City of Anacortes.
APN #

which currently has the afidfess o 15 10th S$t, Anacortes,
[Street] [City]
Washington 98221 perty Address”):

{Zip Cod

TOGETHER WITH all the
easements, appurtenances, and ¢
additions shall also be covered b
Security Instrument as the “Property.”

now or hereafter erected on the property, and all
ur% 1eveor hereafter a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

lawfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
nd will defend generally the title to the Property against

_ enants for national use and non-uniform
covenants with limited variations by jurisdiction to ¢oin orm security instrument covering real

1. Payment of Principal, Interest, Escrow ltems, Prepayment:
Borrower shall pay when due the principal of, and interest ¢h;
prepayment charges and late charges due under the Note', E
ltems pursuant to Section 3. Payments due under the Note arid this'S Instrument shall be made in
U.S. currency. However, if any check or other instrument receivie: payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender ma: any or all subsequent
payments due underthe Note and this Security Instrument be made r ] of the following forms,

the Loan current. Lender may accept any payment or partial payment insuffi ment imbrm
without waiver of any rights hereunder or prejudice to its rights to refuse such paymen J
in the future, but Lender is not obligated to apply such payments at the time such péypmi

balance under the Note |mmed|ately prior to foreclosure No offset or claim which Borrower might;
ar in the future against Lender shall relieve Borrower from making payments due under the 14
Security Instrument or performing the covenants and agreements secured by this Security Insir
2. Application of Payments or Proceeds. Except as otherwise described in this Sec
payments accepted and applied by Lender shall be applied in the following order of priority: (a
Initials:
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LOAN #: 3659006704

urder the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
. ‘applied to each Periodic Payment in the order in which it became due. Any remaining amounts
be Applied first to Iate charges second to any cther amounts due under this Security Instrument,

e repayment of the Periodic Payments if, and ta the extent that, each payment can be
tent that any excess exists after the payment is applied to the full payrment of one or

to Lender in lieu of the payment of Mortgage Insurance premlums
ction 10, These items are called "Escrow Items.” At origination or
Lender may require that Community Association Dues, Fees, and

at any time during the te
Assessments, if any, be e

/ only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow ltems for which payment of
er emuires shall furnish to Lender receipts evidencing such
fuire. Borrower's obligation to make such payments

shall pay directly, when and where |
Funds has been waived by Lender and,
payment within such time period as Le

all Escrow ltems at any time by a notice given in accol
Borrower shall pay to Lender all Funds, and in such af
Lender may, at any time, callect and hold Funds |"

under RESPA. Lender shall estimate the amount of Funds. Q,u Qs
estimates of expenditures of future Escrow ltems or otherwige # acc nce with Applicable Law.

The Funds shailbe held in aninstitution whose deposiis arg insured by a federal agency, instrumentality,
ar entity (including Lender, if Lender is an institution whose, deposi so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escriwsltens er than the time specified
under RESPA. Lender shall not charge Borrower for holding anth-appiyisig the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays:Borroweér interest on the Funds
and Applicable Law permits Lender to make such a charge. Unle agreerhent is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender skall not be's 5q ed to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agré

i5is of current data and reasonable

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES
Borrawer for the excess funds in accordance with RESPA, If there is a shortag
as defined under RESPA, Lender shall notify Borrower as required by RESPA
{ ender the amount hecessary to make up the shortage in accordance with RESPA,
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the i
to make up the deficiency in accordance with RESPA, but in no more than 12 montmy-

Upon payment in full of all sums secured by this Security Instrument, Lender shal
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, angi
attributable to the Property which can attain priority over this Security Instrument, leasehii’r '

any. To the extent that these ltems are Escrow ltems, Borrawer shall pay them in the mannery
in Section 3.
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LOAN #: 3659006704

Bm*rower shall promptly discharge any lien which has priority over this Security Instrument unless
r: (a) agrees in writing to the payment of the obligation secured by the lien ina manner acceptable
ut only so long as Borrower is performing such agreement; (b) contests the lien in good faith

] r{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
15 Security Instrument. If Lender determines that any part of the Property is subject to a lien

ions set forth above in this Section 4.
orrower to pay a one-time charge for a real estate tax verification and/or

This insurance shail be
Lender requires. Wha
term of the Loan. Th

itaified in the amounts {including deductible levels) and for the periods that
uires pursuant to the preceding sentences can change during the

jer providing the insurance shall be chosen by Borrower subject to
‘ choice, which right shall not be exercised unreasonably. Lender
ction W|th thls Loan, elther {a) a one-time charge for ﬂood zone

,mg from an objection by Borrower.
1Ty ¢ verages described above, Lender may obtain insurance
coverage, at Lender’s option and % xpense. Lender is under no obligation to purchase any

particular type or amount of coverage.

Jésser coverage than was previously in effect. Berrower
overage s@ obtained might sighificantly exceed the cost
of insurance that Borrower could have obt d. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower setured by this:.Security Instrument. These amounts shall
bear interest at the Note rate from the date of disburs k
upon natice from Lender to Borrower requesting payl

Allinsurance policies required by Lender and rg
right to disapprove such policies, shall in¢clude a st?
mortgagee and/or as an additional loss payee. Lendersha
certificates. If Lender requires, Borrower shall promptlygive
renewal notices. If Borrower obtains any form of insurance cgf

hazard or liability and might provide gre's
acknowledges that the cost of the insura

| receipts of paid premiums and
t otherwise required by Lender,
tandard morigage clause and

rmier and Lender. Lender

interest or earnings on such proceeds. Fees for public adjusters, or other third partie
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrg
or repair is not economically feasible or Lender’s security would be lessened, the insl
be applied fo the sums secured by this Security Instrurnent, whether or not then due
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided

jy Borrower
restoration

30-day period will begin when the nolice is given. In either event, or if Lender acquiresﬁi
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to a
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LOAN #: 3659006704

Q-ﬁgwer) under all insurance policies covering the Property, insofar as such rights are applicable
bverage of the Property. Lender may use the insurance proceeds either to repair or restore the
1 to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ﬁ 0 pancy. Borrower shall occupy, estab!ish, and use the Property as Borrower's principal

Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall maintain the Property in order to
eteriorating or decreasing in value due to its condition. Unless it is determined
ir or restoration is not economically feasible, Borrower shall promptly repair
d further deterioration or damage. If insurance or condemnation proceeds

r”ty only if Lender has released proceeds for such purposes. Lender may
d restoration in a single payment orin a series of progress payments as

Borrower or any persons or entjtiés scti
consent gave materially false, misiead| naccurate information or statements to Lender {or failed to
provide Lender with material inforgiatio hnection with the Loan. Material representations include,
but are not limited to, representatid ‘erhing Borrower's accupancy of the Property as Borrower's
principal residence.

%d agreements contained in this Security Instrument, {(b)
affect Lander's interest in the Property and/or rights under
in bankruptcy, probate, for condemnation or forfeiture, for

If {a) Borrower fails to perform the cove
there is a legal proceeding that might signifi

wdo and pay for whatever is reasonable or
der this Security Instrument, including
g and/or repairing the Property. Lender's

in the Property and;’or rights under this Security Instrunmiént:
proceeding. Securing the Property includes, but is not limite
change locks, replace or board up doors and windows, drainjwater fromy mpes eliminate building or other
n or off. Although Lender may take action
elet or obligation to do so. Itis
der this Section 9.

iebt of Borrower secured

amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge untess Lender agrees to the merger in writing.

10. Mortgage Iinsurance. If Lender required Mortgage Insurance as a cor‘rd,lh@n
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeg

payments toward the premiums for Mortgage Insurance, Borrower shall pay the p[ﬁﬂ
to obtain coverage substantially equivalent to the Mortgage Insurance previously in
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
a!ternate morigage insurer selected by Lender. If substantialty equivalent Mortgage Insu ran(zé c&

that were due when the insurance coverage ceased to be in effect. Lender will accept, use
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss re
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LOAN #: 3659006704

b_‘ regiired to pay Borrower any interest or eamnings on such loss reserve. Lender can ho longer require
: lerve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender
=1 g_rc_;wded by an insurer selected by Lender again becomes available, is obtained, and Lender

providing for such termination or until termination is required by Applicable Law.
;10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

agreements are on te
party (or parties) to thege
payments using any §

onditions that are satisfactory to the mortgage insurer and the other
ents. These agreements may require the mortgage insurer to make

oA
As a result of these agr&ement ender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affi ||ate of any f the foregoing, may receive (directly or indirectly) amounts that

in exchange for sharing or mudiffing'ths mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Len es a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, t g i
(a) Any such agreements wiil net

(b) Any such agreements will n
the Mortgage Insurance under the H wiers Protection Act of 1998 or any other law. These
rights may include the right to receiv ain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurarice, premiums,that were unearned at the time of such
cancellation or termination. ’

11. Assignment of Miscellanecus Proceeds; F
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneou

Il Miscellanecus Proceeds are hereby

Il be applied to restoration or repair of
Lender's security is not lessened.

Proceeds until Lender has had an opportunity to inspect sut roparfg( to ensure the work has been
completed to Lender's satisfaction, provided that such inspéction shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburs series of progress payments
as the work is completed. Unless an agreement is made in icable Law requires interest
to be paid on such Miscellanecus Proceeds, Lender shall not Be. jay Borrower any interest
or earnings on such Miscellanecus Proceeds. If the restoration or r

by this Security Instrument, whether or not then due, with the exci
Miscellaneous Proceeds shall be applied in the order provided for in

In the event of a total taking, destruction, orloss in value of the Propeiiy, 1
shall be applied to the sums secured by this Security Instrument, whethe
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop
value of the Property immediately before the partial taking, destruction, or {egs.if va
greater than the amount of the sums secured by this Security Instrument immediatet
taking, destruction, or loss in value, unless Borrower and Lender otherwise agr
secured by this Security Instrument shall be reduced by the amount of the Mist
multiplied by the following fraction: (a) the total amount of the sums secured immrgdiat
partial taking, destruction, or loss in value divided by (b) the fair market value of the Prop
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrgwer:”

In the event of a partial taking, destruction, or loss in value of the Property in which thé faif
value of the Property immediately before the partial taking, destruction, or loss in value is Tos
amount of the sums secured immediately before the partial taking, destruction, or loss in va
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied
sums secured by this Security Instrument whether or not the sums are then due.

eoual to or
the partial
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LOAN #: 3658006704

If ##ie Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
,‘.as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
espond to Lender within 30 days afer the date the notice is given, Lender is authorized to collect

uld result in forfeiture of the Property or other material impairment of Lender's
or rights under this Security instrument. Borrower can cure such a default and,
2 d, reinstate as provided in Section 19, by causing the action or proceeding
to be drsm|ssed with,, ing that, in Lender’'s judgment, precludes forfeiture of the Property or other
material impairment of

Suris secured by this Security Instrument by reason of any demand
Succeasors in lnterest of Borrower Any forbearance by Lender

"'t of Borrower or in amounts less than the amount then
due, shall not be a waiver of or pre ercnse of any right or remedy

13. Jointand Several Liability; Co i
and agrees that Borrower's obligation
who co-signs this Security instrument b
Security Instrument only to mortgage, gr

the terms of this Security Instrument; (b) i

ot execute the Note (a"co- srgner N (a)i lS co-signing this
d convey the co-signer’s interast in the Property under

without the co-signer's consent.

Subject to the provisions of Section 18, any
Borrower's obhgatlons under this Secunty Instrume nd is approved by Lender, shall obtain
/ nt, Borrower shall not be released from
Borrower’s obligations and liability under this Security liats i

in writing. The covenants and agreements of this Security |

performed in connection with
erty and rights under this
Security Instrument, including, but not limited to, attorneys’ fee§arepe i
In regard to any other fees, the absence of express authority in th

specific fee to Borrower shall not be construed as a prohibition on t
not charge fees that are expressly prohibited by this Security instrums
If the Loan is subject to a law which sets maximum loan charges,

permitted limits, then: (a} any such loan charge shall be reduced by the amagl
charge to the permitted limit; and (b} any sums already collected from Borro
limits will be refunded to Borrower. Lender may choose to make this refund by

been given to Borrower when mailed by first class mail or when actually delivered to Be 6vg r
add ress if sent by other means. Notrce to any one Borrower shall constitute notice to all Borm VETS)

Borrower has designated a substitute notice address by notice to Lender. Borrower shall pro“ ;
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe
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LOAN #: 3659006704

&:only one designated notice address under this Security Instrument at any one time. Any notice
er shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
unless Lender has designated another address by nofice to Borrower. Any notice in connection

law and the law of the jurisdiction in which the Properly is located. All rights and
in this Security Instrument are subject to any requirements and limitations of
ble Law might explicitly or implicitly allow the parties to agree by contract or it
ilence shall not be construed as a prohibition against agreement by contract.
ion ot clause of this Security Instrument or the Note conflicts with Applicable
_ffect other provisions of this Security Instrument or the Note which can be

In the event that
Law such conflict

minine gender; {b} words in the singular shall mean and include the plural
5 ay" gives sole discretion without any obligation to take any action.
shall be given one copy of the Note and of this Security Instrument.
18. Transfer of thé Po; a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” heans any legal or beneficial interest in the Property, including, but not limited

or escrow agreement, the rntent of wn
If all or any part of the Pror:ter"t y

consent, Lender may require imme
However, this option shall not be ex

If Lender exercises this option,
provide a period of not less than 30 da
15 within which Borrower must pay al
pay these sums prior to the expiration of:
Security Instrument without further notic

‘ender if such exercise is prohibited by Applicable Law.
Il give Borrower notice of acceleration. The notice shall

iod, Lender may invoke any remedies permitted by this
mand on Borrower.
r Acceleratron If Borrower meets certain conditions

of Borrower’s right to reinstate; or (c} entry of a |\
conditions are that Borrower: (a) pays Lender all

cing this Security Instrument. Those
en would be due under this Security

‘ender’s interest in the Property
e;r,mthe sums secured by this

i (a) cash; (b) money
ided any such check is

{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
secured hereby shall remain fully effective as if no acceleration had oécurr
reinstate shall not apply in the case of acceleration under Section 18. '
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.

Loan Servicer, Borrower will be given written notice of the change which will state thenatf
of the new Loan Servicer, the address to which payments should be made and any

and are not assumed by the Note purchaser unless otherwise provided by the Note purchat
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {a
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LOAN #: 3659006704

strupdent or that alleges that the other party has breached any provision of, or any duty owed by reason
3 Security Instrument, until such Borrower or Lender has notified the other party (with such notice
‘in_ compliance with the requirements of Section 15) of such alleged breach and afforded the other

ubstances. As used in this Section 21: (a) "Hazardous-Substances” are those
-toxic or hazardous substances, pollutants, of wastes by Environmental Law and

and herbicides, v
(b} “Environmental L

tironmental pratection; {c) “Environmental Cleanup” includes any response
val action, as defined in Environmental Law; and (d} an “Environmental
#t can cause, contribute to, or otherwise trigger an Environmental Cleanup.
rp mit the presence, use, dusposal storage or release of any Hazardous

Hazardous Substances that &F
maintenance of the Property {ingl
Borrower shall promptly gived

by recognized to be appropriate to normal residential uses and to
, but ngt limited to, hazardous substances in consumer products),
n notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmenisl o igull\si""cory agency or private party involving the Property and
any Hazardous Substance or Envifi Atz Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but'aotdimitegty, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (& 1 ariy condition caused by the presence, use or release
of a Hazardous Substance which adves cts the value of the Property. If Borrower leams, or is
notified by any governmental or regulatciy duthority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Enw;’onmentai Law. Nothing herein shall create
any obligation on Lender for an EnvironmentaiCleanu

NON-UNIFORM COVENANTS. Borrower and

22. Acceleration; Remedies. Lender shall’
following Borrower’s breach of any covenant oragre
prior to acceleration under Section 18 unless Applicab
shall specify: (a) the default; (b) the action required to

auction at a date not less than 120 days in the future. Thé‘«-m-
of the right to reinstate after acceleration, the right to bring

matters required to be inciuded in the notice by Applicable La :
before the date specified in the notice, Lender at its option, m

by public announcement at the time and place fixed in the notice of sale. Lender or its
may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property with
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LOAN #: 3659006704

idepce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
llowing order: {a} to all expenses of the sale, including, but not limited to, reagsonable
_and attorneys’ fees; (b) to all sums secured by this Security Instrument and (c) any

ecured by this Security Instrument to Trustee. Trustee shall reconvey the Property
@ the person or persons Iegally entitled to it. Such person or persons shall pay any

of the Property, t
Trustee herein

¢ Instrument, shall include without limitation attorneys’ fees incurred
ding or on appeal.

03 [19 & (seal

DATE

2} ﬁq A@ ___(Seal)

o DATE

STATE OF WASHINGTON COUNTY OF SKAGIT S$S:

On this day personally appeared before me ERIC BEALTAZAR AND AMANDA BALTAZAR
to me known to be the individual party/parties described:iri-aiit who axecuted the within and
foregoing instrument, and acknowledged that he/sheithey" @ﬁmu ine as his/her/their free

Washington, residin

My Appointment Expires on =25 5\ 0

SNy

-.‘9‘ an E-)f ),
5':? 6‘(\\;;‘%%\““"”’%
Lender: Skagit Bank R W04 4.‘,_0 QY
NMLS ID: 418436 Z i’ % 55 A
Loan Originator: Kara Gonzalez Z Az o s nz
NMLS {D: 713581 Z 2\",,,06\03“0 z
’f;‘ ‘“ ’If; “.:"-:
‘:‘f o&fﬂ”lns“:‘:‘“?\\;/('
iy, Wagu’
“n"llu-
Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11 WAUDEE% (g 45,
WALUDEED (CL2
08/16/2016 01:22 PM PST
"Rr gL

LT



LOAN #: 3659006704

UCTION LOAN RIDER TO SECURITY INSTRUMENT
%  (INCLUDING SECURITY AGREEMENT)

LENDER NAME AND ADDRESS: Skagit Bank, a Corporation
301 E. Fairhawv
P.0O. Box 285

Burlington, W& 18233028

BORROWER NAME AND M: LING ADDRESS: Eric Baltazar AND Amanda Baltazar
PO Box 922 '

Anacortes, WA 98221

PROPERTY ADDRESS:
1815 10th St
Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER T fﬁECURITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplementthe Motigage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any an ders,or amendments thereto (the
“Security Instrument”) of the same date, tow der is attached, given by the
undersigned (the Borrower’) to secure Borrower: I'Ol‘ﬂlﬁSOfy Note to Lender of the
same date (the “Note”) and covering the property: (the “Property”) described in this
Security Instrument. All terms defined in the Note a ewhere in this Security Instru-
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. [n addition t4 the covenants and agree-
ments made in this Security Instrument, Borrower and Lander er covenant and
agree as follows:

1. Construction Loan Agreement. Borrower's Note evide
pay Lender the aggregate amount of all advances made and:
under the terms and conditions of a Construction Loan Agreet
and Borrower dated the same date as the Note (the “Loan Agr
Agreement provides for construction of certain improvements {the “[m
on the Property. Borrower agrees to comply with the covenants,, 4
the Loan Agreement. This Security Instrument secures to Lender-(s) the r 'ment
of the debt evidenced by the Note, including the aggregate amount
made by Lender from time to time under the terms of the Loan Agteetmn
interest at the Construction Phase Note Rate, and all renewals, ex{ensi
modifications of the Note, (b) the performance of all of Borrower’s cov
agreements under the Note, this Security Instrument, and the Loan Agre
‘Loan Documents”), and {c) the payment of ail other sums, with interest
Rate, advanced by Lender to protect the security of this Securlty Instrumian
perform any of Borrower’s obligations under the Loan Documents. Upon thé{ai

ower s promise to
i€
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of Borrbwer to keep and perform all the covenants, conditions and agreements of
e Lgar Agreement, the Principal and all interest and other charges provided for in
gn Bocuments and secured hereby shall, at the option of the Lender, become
' ye and payable in full.

Borrower in accordance with the provisions of the Note
to a maximum Principal amount {including present and
s equal to the amount of the Note as set forth in the
dvances shall be evidenced by the Note, made under

and Loan Agreame'
future obligatigns), Wt
Security InstrumeK

occur for a penod p to the eﬂd of the Construction Phase, but in no event after
12 months from th of tF

. Ialms From time to time as Lender deems necessary
to protect Lender’s interest,- wer shall, upon request of Lender, execute, ac-
knowledge before a notary, hver to Lender assignments of any and all rlghts
or claims which relate to the'¢en n on the Property.
. BreachbyBorrower.|ncas cH by Borrower of the covenants and conditions
of the Loan Agreement, subject, iy right of Borrower to cure Borrower's default,
Lender, at Lender’s option, with: \wnthout entry upon the Property (a) may invoke
any ofthe rights or remedies provided in the Loan Agreement, {b) may accelerate the
sums secured by this Security |nst¥_,_,ment and.igvoke any of the remedies provided
in this Security Instrument, or (c) may do bo nder’s failure to exercise any of
its rights and remedies at any one time shali nat'constitute a waiver by Lender of
fits right to exercise that right or remedy: or any gther right or remedy, in the future.

. Permanent Mortgage Date. On the day. th struction Phase ends, the loan
evidenced by the Note will be a permanen rigage. loan (“Permanent Mortgage
Date”). Beginning on the Permanent Mortgagef)ﬂte interest shall accrue as stated
in the Note and monthly payments of principal and interest shall be due and payable
as set forth in the Note.

- Security Agreement and Financing Statement."The property covered by this
Security Instrument includes the Property previously desCrlbe%:i or referred to in this
Security Instrument, together with the following, all of hich are referred to as the
“Property.” The portlon of the Property that constitut al prbpmty is sometimes
referred to as the "Real Property.” The portion of th ty which constitutes
personal property is sometimes referred to as the “Pe : perty,” and is de-
scribed as follows: (i) Borrower's right to possession of the P operty; i) any and all

nature whatsoever now or hereafter located in, or on, or uséd
used in connection with the Property or the Improvements ard
of and accessions to those goods; and (jii) proceeds and produ
Property. Despite any other provision of this Rider or any oth
however, Lender is not granted, and will not have, a non-purchase;
interest in household goods, to the extent that such a security mf@“r
prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting
first and prior security interest in all of Borrower’s right, title and interest,
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of any foreclosure sale, whether made by Trustee, or under judgment of a court by

respect to the Personal Property afforded to a “Secured Party”
& laws in addition to and not in limitation of the other rights and

pay to Lender the amount of any and all expenses including
ents of Lender's legal counseland of any experts and agents,
tr in connection with: (i) the making and/or administration of
t:.(ii) the custody, preservation, use or operation of, or the
cther realization upon any Property, real and/or personal
ty !nzatrument (iii) the exercnse or enforcement of any of the

the fees and disbh
which Lender m
this Security Instiyr
sale of collectio 1

ny time after the delivery of this Security Instrument,

his Security Instrument in order that such copies may
‘ inder applicable state laws. Lender’s signature
7' not necessary to the effectiveness hereof as a
operty security instrument, a security agree-
 applicable law) a financing statement.

Lender may, at its eletti
sigh one of more copigs
be used as a financing'sta
need not be acknowledge:
deed of trust, mortgage or other
ment, or {unless otherwise reguire

Borrower also authorizes Lend

.81gn and file, without Borrower's signature, such
financing and continuation stat

nents, amendments, and supplements thereto, and
other documents that Lender ma m time to time deem necessary to perfect, pre-
serve and protect Lender’s securify interest in.the Property. If any other documents
are necessary to protect Lender’s interes operty, Borrower agrees to sign
these documents whenever Lender as r also gives Lender permission
to sign these documents for Borrower.

. Invalid Provisions. If any provision of this'S
illegal, or unenforceable by a court of com LIS Ch

legal or unenforceable provision shall be severgd 4“from ’khés Securlty Instrument and
the remainder enforced as if such invalid, illegal or ungnforceable provision is not
a part of this Security instrument.

ns_trument is declared invalid,

- Relation to Loan Agreement. This Security Instftifnerit ie uﬁgject to all of the ap-
plicable terms and conditions contained in the Loan Agreement. The Loan Agree-
ment is to be filed in the County Clerk’s Office in the County where the Property
is located at the same time this Security Instrument ecorciede f Borrower fails
to keep any of the promises Borrower makes in the L sent, Lender may
require that the entire balance of Borrower’s debt to Len paid immediately.
The terms and conditions of this Rider shall survive the t inati
Agreement and the repayment of the Loan.

. Paragraph 8 of the Security Instrument. The first sentence biPara a[ﬂh 6 of the
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borp
cipal residence within 60 days after the end of the Constructior
shall continue to occupy the Property as Borrower’s principal «
for at least one year after the date of occupancy, unless Lender
agrees in writing, which consent shall not be unreasonably withheld, ef ur
less extenuating circumstances exist which are beyond Borrower's contro

All other provisions in Paragraph 6 of this Security Instrument remain unchahg
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LOAN #: 3659006704
BELOW, Borrower accepts and agrees to the terms and covenants con-

day of August, 2016

0@,./15; [1{,_(seal)

" DATE

Q

b E / I (Seal)

DATE
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