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Attn: Loan Servi
P.O. Box 233 _
Lynden , WA 98 GUARDIAN NORTHWEST TITLE CO.

1534

Assessor's Parce) or ﬁs ust Nerrber:  P107187/4651-000-002-0001

Abbreviated Legal Desc Replat of Lot 4 Chase Acreage

tinclude lot, block and plat or section, township and range]
Full legal description located

Trustee: Guardian Northwes

Escrow No.: 111934
LOAN #; 7007712

| MIN 1001359-0007007712.5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muitiple sections of this document are
Sections 3, 11, 13, 18, 20 and 21. Certain rules reqar
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is Jessica Sligar, an unmarried perso

ust 10, 2016,

Borrower is the trustor under this Security Instrument,
{C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste, 401, Bellingham , WA 98226.

(D} "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mongage Electronic Registration Systems, inc. Lender has appointed
naminee for Lender for this i i i
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LOAN #: 7007712
Note” means the promissory note signed by Borrower and dated August 10, 2016.
: Note states that Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND FIVE
NB‘&EBANDNO’;’DOH**!t*Qi**ﬁ*ltﬁi**t****!*****!i‘it*t**iitﬁi****i‘*t*’e
r{U.S. $117,500.00 ) plus interest. Borrower has promised to pay this debt in reqular
iodic.Payments and to pay the debt in full not later than September 1, 2046. _ '
rty” means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.
gans all Riders to this Security Instrument that are executed by Borrower. The following
@ gxeguted by Borrower [check box as applicable]:
e Rate Rider ] Condominium Rider [} Second Home Rider
iders [ Planned Unit Development Rider ] V.A. Rider
([ Biweekly Payment Rider
Registration Systems, Inc. Rider

(%] Mortgage E
L] Other(s)

()} “Applicable Law’ all controlling applicable federal, state and local statutes, regulations,
ordinances and administfatiVe, rites and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia
(K} “"Community Asst
other charges that are im

ees, and Assessments” means all dues, fees, assessments and

ed on Bofrower or the Property by a condominium association, homeowners

association or similar organization,

(L) "Electronic Funds Transier” meansanytransfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrunt nich is initiated through an electronic terminat, lelephonic instrument,
computer, or magnetic tape so ag toedrder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, butdd notdir 1o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telep Vieg ransfers, and automated clearinghouse transfers.

(M) “Escrow items” means those'iie 13:that are described in Section 3.

{N) "Miscellaneous Proceeds" means. any yensation, settlement, award of damages, of proceeds
paid by any third pany {other than insuranée pr S paid under the coverages described in Section 5)
for: (i damage to, or destruction of, the Rropérty: (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefnndtion; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property,
(0) "Mortgage Insurance” means insur
on, the Loan.
(P) “Periodic Payment” means the reqularly scheduled atnount due for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of this curity Instrument.

(Q) "RESPA” means the Real Estate Settlement Fiocedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Reguilation X (12 C.F.R. Part 1024}, ast light be amended from time to time, or any
additional or successor legislation or regulation that gove ftie subject matter, As used inthis Security
Instrument, "RESPA” refers 1o ali requirements and restrict S that'ere imposed in regard to a “federally
related mortgage loan" even if the Loan does not qualify as a “faderally related montgage loan” under RESPA.
(R} "Successor in Interest of Borrower” means any party that ha en title to the Property, whether
or not that pany has assumed Borrower's obligations under this Security Instrument.

rotecting Lgnder against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (salely as nomir
sors and assigns) and the successors and assigns of MERS, This S5
(i} the repayment of the Loan, and alf renewals, extensions and m
performance of Borrower’s covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located inthe County of Skagit
. [Type of Recording Jurisdiction] [Name of R
Lot 3, "Repiat of Lot 4 of Chase Acreage,” as per plat recorded in V.
and 48§, records of Skagit County, Washington.
Lot 2, Replat of Lot 4 Chase Acreage
APN #: P107187/4651-000-002.0001
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LOAN #: 7007712
currently has the address of 24808 Chase Rd., Sedro Woolley,
[Street] [City]
n 98284 ("Property Address®):
1Zip Code)

ER WITH all the improvements now or hereafter erected on the property, and all easements,
nances, and fixtures now or hereafter g part of the property. All replacements and additions shall
d by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal tile to the interests granted
is'Security Instrument, bu, if necessary to comply with law or custom, MERS (as nominee

'S successors and assigns) has the right: to exercise any or all of those interests,
myted to, the right to foreclose and sell the Property; and to take any action required of
utgot limited to, releasing and canceling this Security Instrument.

the right to grant
brances of record, B

THIS SECURITY M MENT combines uniform covenants for national use and non-uniform
covenants with limited” risdiction to constitute a uniform security instrument covering real
property. *

. Borray nd Lender covenant and agree as follows:

1. Payment of PrincipatIntereSt’ Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when dué-thd pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late C s due pnder the Note. Borrower shall aiso pay funds for Escrow
ltems pursuant to Section 3. Payovénts. g der the Note and this Security Instrument shall be made in
U'S. currency. However, if any cheg : nstrument received by Lender as payment under the Note
or this Security Instrument is returriagti*g ender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insfument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mg : ¢} centified check, bank check, treasurer's check or
cashier's check, provided any such ché awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o Electronic Funds Transfer,

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated by, Uender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if te€ payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymesit rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p ice to'jts rights to refuse such payment or partial
payments in the future, but Lender is not obligated t§ apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its seheduiédidue date, then Lender need not pay inter-
est on unapplied funds, Lender may hold such unapplied tinds untir-Barrower makes payment to bring the
Loan current. if Borrower does not do so within a reasonabis pduflime, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such fugds will be'applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from m nts due under the Note and this
Security Instrument or perfarming the covenants and agreeme: iregythis Security Instrument.

2, Application of Payments or Proceeds. Except as othérwise deseribed in this Section 2, all pay-
ments accepted and applied by Lender shall be appiied in the following order. of priority: (a) interest due
under the Note; (b) principal die under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamg gue. Any resaining amounts shall
be applied first to late charges, second to any other amounts due under “Instrument, and then
to reduce the principal balance of the Naote.

shall be applied first to any prepayment charges and then as described in the Noti,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t
the Note shall not extend or postpone the due date, or change the amount, of the Periodit Pa

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Raymerts
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment o
for: (a) laxes and assessments and other items which can altain priority over this Security
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called "Fscee
Al origination or at any time during the term of the Loan, Lender may require that Communit
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LOAN #: 7007712
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gtion, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

igatian to pay the Funds for any or all Escrow ttems. Lender may waive Borrowers obligation to pay to
£nger Funds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
ver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
£ing such payment within such time period as Lender may require. Borrower's obligation

ayments and to provide receipts shall for ali purposes be deemed to be a covenant and
Atairted in this Security Instrumert, as the phrase "Covenant and agreement” is used in Sec-
bligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails 1o pay
FESCrow Item, Lender may exercise its rights under Section 8 and pay such amaount
then be obligated under Section 9 to repay to Lender any such amount. Lender may
5 to-any or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ger RESPA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable

e Escrow ltems or otherwise in accordance with Applicable Law,
instution whose deposits are insured by a federal agency. instrumental-
if Lendér is an institution whose depasits are so insured) or in any Federal
Home Loan Bank, Lend Il apply ihe Funds to pay the Escrow Items no later than the time specified
under RESPA, Lender s t chatge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyingithe Edcréw ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Pente ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest, id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the & &r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lends: ‘Sh to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '
if there is a surplus of Funds held

estimates of expenditures
The F unds shall bg hg
ity, or entity (including Len

ow, #5:defined under RESPA, Lender shall account to Bor-
rower for the excess funds.in accordance with RESPA, If there is a shortage of Funds held in QSCTIow, as
defined under RESPA, Lender shall notify Bdrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:thy shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien! f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,"ahd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in.fio'more than 12 monthly payments.
Upon payment in full of all sums secured by this SesurisyIistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, dsses
utable to the Property which can attain priority over this §
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th
Borrower shall promptly discharge any lien which has pr
Borrower: (a) agrees in writing to the payment of the obligatio;
to Lender, but only so long as Borrower is performing such a b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedi NickrireL ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pehdiig,ut.only untit such proceedings
are concluded; or (c) secures from the holder of the lien an agreement/satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any of the Property is subject to a lien
which can attain priority over this Security Instrumerit, Lender may givis Borrower g.notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow, gy e fien or take one or
more of the actions set forth above in this Section 4. .
. . kender may require Borrower to pay a one-time charge for a real estatetax'verificafion and/or report-
ing service used by Lender in connection with this Loan, ;
5. Property insurance. Borrower shall keep the improvements now exis:

. Charges, fines, and impositions attrib-
1strument, leasehold payments or ground
ges. and Assessments, if any. To the extent
mahnér provided in Section 3,

fity over this Security Instrument unless

/ the lien in a manner acceptable

H 5
the Property insured against loss by fire, hazards included within the term "extandd
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ Lataisg
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subj
rightto disapprove Borrower's choice, which right shall not be exercised unreasonabiy, T.epc
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zon
certification and tracking services: or {b) @ one-time charge for flood zone determination a n
services and subsequent charges each time rema ppings or simitar changes occur which reasanatily'might
affect such determination or certification, Borrower shall also be responsible for the payment of ary fee:
imposed by the Federal Emergency Management Agency in connection with the review of any,
determination resulting from an objection by Borrower. /

if Borrower fails to maintain any of the coverages described above, Lender may obtain i
Coverage, at Lender's option and Borrower's expense, Lender is under no obligation to p S
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LOAN #: 7007712
aicular type or amount of coverage. Therefore, such toverage shall cover Lender, but might or right
rotect Borrower, Borrower's equity in the Property, or the contenis of the Property, against any risk,
Or liability and might provide greater or lesser coverage than was previously in effect. Borrower
fedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Gathat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalf
> additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment,

e policies required by Lender and renewals of such policies shall be subject to Lender's

right.le-disapgrowé such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages-andiorasian additional ioss payee. Lender shall have the right to hold the policies and renewal
certificates, 3 quires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal ny Borrower obtains any form of insurance coverage, not otherwise required by Lender,

for damageé to,
shall name Lende
in the event

ion of, the Property, such policy shall inciude a standard mortgage clause and
ortgagee andfor as an additional loss payee.

Barrower shall give prompt notice to the insurance carrier and Lender., Lender
notmade promptly by Borrower, Unless Lender and Borrower otherwise agree
g° procéeds, whether or not the underlying insurance was required by Lender,
shall be applied to restora repair of the Property, if the restoration or repair is economically feasible
and Lender's security i sened. During such repair and restoration period, Lender shall have the
right, to hold such inssrarice prosesds untit Lender has had an opportunity to inspect such Property to

in writing, any irisura

ensure thé work has bieeri completed to Lender's satisfaction, provided that such inspection shali be
undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment
or in 8 series of progress payments as @ work is completed. Unless an agreement is made in writing or
Applicable Law requires infg sto bepard on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or &ar such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not by out okthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or reps romically feasible or Lender’s security would be lessened.
the insurance proceeds shall be app 1he'sums secured by this Security Instrurnent, whether or not
girower. Such insurarice proceeds shall be applied in the order

then due, with the excess, if any, paid'te B
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters, if Borrower deé
insurance carrier has offered to settle a clai

y file, negotiate and seftle any available insurance
wrespond within 30 days 10 a notice from Lender that the
M, nen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. I either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ta Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Nate or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any réfurd of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, ingof; ich rights are applicable to the coverage
of the Property. Lender may use the insurance pro¢eeds either W repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry whither or not then due.

6. Occupancy. Borrower shalloccupy, establish, ahy 2 the Pidparty as Borrower's principal residence
within 60 days after the execution of thig Security Instrument arid siai dontinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occaipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, orunless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to det&ridr cummit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintdin th Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unfess itis determined pursu-
ant1o Section § that repair or restoration is not economically feasible, Borrower sialt promptly repair the
Property if damaged to avoid further deterioration or damage. If insuranceé ar coridemnation proceeds are
paid in connection with damage to, orthe taking of, the Property, Borrower Shalibefesponsibie for repairing
or restoring the Property only if Lender has released proceeds for such purpeses. Lerider may disburse
proceeds for the repairs ‘and restoration in a single payment or in a series of progréss’p yments as the
work is completed. If the irisurance or condemnation proceeds are not sufficient restore the
Property, Borrower is not relieved of Barrower's obligation for the completion 6f.sueh repait Br restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pri det” i
Borrower notice at the time of or prior to such an interior inspection specifying such reas

8. Borrower's Loan Application. Borrower shall be in defauitif, during the Loar appt
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’
consent gave materially faise, misieading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower’s occupancy of the Property:g
principal residence., kY

8. Protection of Lender’s Interest in the Property and Rights Under this Security
If (&} Borrower fails to perform the covenants and agreements contained in this Security Instrumen
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right
this Security Instrument (such as a proceeding in bankruptcy, prabate, for condemnation or forfeft
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_ LOAN #: 7007712
ofcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
piiate to protect Lender's interest in the Property and rights under this Security Instrument, including
ictirig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
'S can include, but are not limited to: (a) paying any sums secured by a fien which has priority over this
Ikly Instrisment; (b) appearing in court; and {(c) paying reasonable attorneys’ fees to protect its interest
Propenty'and/or rights under this Security Instrument, including its secured position in a bankruptcy
' turing the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
8.Lender does not have to do 50 and is not under any duty or obligation to do so. ltis
r rs no liability for not taking any or all actions authorized under this Section 9.
disiirsed by Lender under this Section 9 shall become additional debt of Borrower
urityinstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be‘payable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Secur aF
Borrower shall nist surreride
the ground lease. Borrowes sk

on a leasehold, Borrower shall comply with all the provisions of the lease.
> leasehold estate and interests herein conveyed or terminate or cancel
Il not, without the express written consent of Lender, alter or amend the
ires.fee title to the Property, the leasehold and the fee title shall not merge
rgerin writing. ,
Leder required Mortgage Insurance as a condition of making the Loan,
S reguired to maintain the Mortgage Insurance in effect. If, for any reason,
ired by Lender ceases to be avaifable from the mortgage insurer
ad Borrower was required to make separately designated pay-
e Insurance, Borrower shall pay the premiums required to obtain
@ Morlgage Insurance previously in effect, at a cost substantially
Wortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. siantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Leiider the amount of the separately designated payments that were due
when the insurance coverage ceased t e i1 effect. j.ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Martgage Misurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is i 219 paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss'rederve. Lender can no fonger require loss reserve payments
if Mortgage Insurance coverage {in the amiotnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a ilable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapce|f Lender required Morigage Insurance as a
condition of making the Loan and Borrower was requireddo siake separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha ay th miums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable v, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agre etween Borrower and Lender providing for
such termination or until termination is required by Appli ething in this Section 10 affects Bor-
rower’s objigation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity tha

ments toward the premiums for
coverage substantially equivalen

equivalent to the cost to Borroweso

f

rchases the Note) for certainlosses it may
s not a party to the Mortgage Insurance.
_ ancesindorce from time to time, and may
enter into agreements with other parties that share or modify t er rediie losses. These agreements
are on terms and conditions that are satisfactory to the mortgagein peéifig] the other party (or parties)
o these agreements. These agreements may require the mortgage insdirer to'make payments using any
source of funds that the morigage insurer may have available {(whizh may de funds obtained from
Mortgage Insurance premiums), ¢

As aresult of these agreements, Lender, any purchaser of the Note, Linsufer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly 67 indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurénce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrdenient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a s of thie preimiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: '

Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tc
(b) Any such agreements will not affect the rights Borrower has - if any -4
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othef Ia:
may include the right to'receive certain disclosures, to request and obtain ca; ;
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ér &
a refund of any Mortgage Insurance premiums that were unearned at the time of such ¢;
or termination.
" 1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ori
the Property, if the restoration or repair is economically feasible and Lender's security is no
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LOAN #: 7007712
wring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
gr'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epsirs and restoration in a single disbursement or in a series of progress payments as the work is
leted. [ nless an agreement is made in wriling or Applicable Law requires interest to be paid on such
aqus, Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
s Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
ssened, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument,
; 5t then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rgerprovided for in Section 2.
tal taking, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether of not then due, with the excess,

Y

o

laking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by

sreduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
L.the fair market vaiue of the Property immediately before the partial
Any balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
g'Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due,
. if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriten make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 3Gday r ihe date the notice is given, Lender is authorized 1o collect
and apply the Miscellanebus Proceeds ith restoration or repair of the Property or to the sums secured
Dy this Security Instrument, whether or ot then dde. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part Agamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. .

. Borrower shall be in default if any acti

this Security Insttiment.shal
foliowing fraction: (a) the tota
tion, or loss in value diwf
taking, destruction, or{osg
In the event of a pafiial
of the Property immediatel
of the sums secured imme
and Lender otherwise agree.
by this Security Instrument whtet
If the Property is abandoned

r praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitufe ‘of the Property or other material impairment of Lender's
interest in the Property or rights under this S Lrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provides'in Sectior Y causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, presiudds farfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri nder Security Instrument. The proceeds of
any award or ciaim for damages that are atiributable ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to air of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender ver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ¢ 10 release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be req opiiEnge proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymerit orotheiwise modify amortization
of the sums secured by this Security Instrument Dy reason of any det by the original Borrower
or any Successors in interest of Borrower, Any forbearance by Lend ing any right or remedy
including, without limitation, Lender's acceptance of payments from ¢ SOns Lotities or Successors
in Interest of Borrower or in amounts less than the amount then due, :
the exercise of any right or remedy. '

13. Jointand Several Liabifity; Co-signers; Successors and Assigng'Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howewé any Borrower
who ¢0-signs this Security Instrument but does not execute the Note (a "co-signer).{a) is
Security Instrument only to mortgage, grant and convey the co-signer's interelt.in
terms of this Security Instrument: (b) is not personally obligated to pay the sums se
Instrument; and (¢} agrees that Lender and any cther Borrower can agree 10 ex
make any accommadations with regard to the terms of this Security instrument of
Cco-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assya
obligations under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument, Borrower shall not be released
obligations and fiability under this Security Instrument unless Lender agrees to such releas :
covenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiorivith
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this.Se
Instrument, including, but riat limited to, attorneys’ fees, property inspection and valuation fe
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LOAN #: 7007712
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borvower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
régxpressly prohibited by this Security Instrument or by Applicable Law. .
t the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be coflected in connection with the Loan exceed
ited:limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrowey. Lender may choose to make this refund by reducing the
under the Note or by making a direct payment to Borrower. If a refund reduces principal,
© treated as a partial prepayment without any prepayment charge (whether or not a
; provided for under the Note). Borrower's acceptance of any such refund made by
Fower will constitute a waiver of any right of action Borrower might have arising out

t natices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any no#t OITOWer in connection with this Security Instrument shall beé deemed to have

been given to Boro &n mailed by first class mail or when actually delivered to Bomower's notice
address if sent by ot .

Applicable Law xpress,
Borrower has designated ;
Lender of Borrower’s chaing

of address, then Borrgiwet sk ysreport a change of address through that specified procedure. There
may be only ane designatgd riotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by defivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated anothér address by notice to Borrower. Any notice in connection with this
Security Instrument shall nat bed have been given to Lender until actually received by Lender. If
any notice required by this Séeuiity ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corregpenidin giirement under this Security instrument.

16. GoverningLaw; Severability;. if Construction. This Security Instrument shall be governed
by federal law and the law of thestfisdictign in which the Property is located. All rights and obligations
contained in this Security Instrumerit are: Bject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli Hy aliow tHe parties (o agree by contract or it might be silent, but
such silence shall not be construed as d pronhibiior against agreement by contract. In the event that any
provision or clause of this Security Instrim yrthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security‘Instrument or the Note which can be given effect without the
conflicting provision.  ~

As used in this Security Instrument: () words of the, masculine gender shall mean and include
corresponding neuter words or words of the fefhinine ge (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma giees sole discretion without any ebligation to
lake any action,

; 11. Borrower's Copy. Borrower shafl be givert

18. Transfer of the Property or a Beneficial Interest in
estin the Property” means any legal or beneficial intere:
beneficial interests transferred in a band for deed, contr eed instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr at a fuliire date (o a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower'is not
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a }
However, this option shall not be exercised by Lender if such exérci

If Lender exercises this option, Lender shall dive Borrower notice of act¢eleration. The notice shall
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Insyu
sums prior to the expiration of this period, Lender may invoke any re
instrument without further notice or demand on Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrawer
rower shall have the right to have enforcement of this Security Instrument tiscont] any time prior
to the earliest of, (a) five ddys before sale of the Property pursuant to any poversf sile ¢éntained in this
Security Instrument; (b) such other period as Applicable Law roight specify for the ferminatishof Borrower's
fight to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho:
Borrower: {a) pays Lender all sums which then would be due under this Sec
Note'as if no acceleration had occurred: {b) cures any defauit of any other covengnts
pays all expenses incurred in enforcing this Security Instrument, including, but not it
attarneys’ fees, property inspection and valuation fees, and other fees incurred for the puy
ing Lender's interest in the Property and rights under this Security Instrument; and {
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insttument, skvall,
continue unchanged. Lender may require that Borrower pay such reinstatement sums and, éxpeises j
one or more of the following forms, as selected by Lender: (a) cash; (b} money order, (c) certified ch
bank check, treasurer's check or cashier's check, provided any such check is drawn upon arwin
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds ‘
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby )

e Note and of this Security Instrument.
srrower. As used in this Section 18, "Inter-

he Profiedy, including, but not imited to, those

Borfower fails to pay these
germitted by this Security
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LOAN#: 7007712
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
>ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Ote {together with this Security Instrument) can be sold one or more times without prior notice to
,Sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
e under the Note and this Security Instrument and performs other mortgage loan servicing

r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
S to which payments should be made and any other information RESPA requires in
ce of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Ladn Servicer or be transferred 10 a successor Loan Servicer and are niot assumned
e lidess otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
+of a class} that arises from the other party's actions pursuant to this Security
#t aieges thet the other party has breached any provision of, or any duty owed by reason
of, this Security Histrument, Ll such Borrower or Lender has notified the other party (with such notice
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other
party hereto a reason i ter the giving of such notice to take corrective action. If Applicabie
Law provides a time pgriat wi t elapse before centain action can be taken, that time period will be
deerned to be reasonable forpurpdses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower puyss et i fon given to Borrower pursuant
to Section 18 shall be deeine e notice and opportunity to take corrective action provisions of
this Section 20,
21. Hazardous Substaiice sed In this Section 21: (a) "Hazardous Substances” are those
ous syhstances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
mdlerials containing asbestos or formaidehyde, and radioactive
materials; (b) "Environmental Law"+fiedng federal laws and faws of the jurisdiction where the Property
is located that relate to health, safety o onmehtal protection; {c) "Environmental Cleanup’ includes
any response action, remedial action, val.action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cé isn.that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ¢
Borrower shall not cause or permit the | ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shalf not
do, nor allow anyorne else to do, anything affecting the Propsrty (a) that is in violation of any Environmentai
Law, (b) which creates an Environmental Condition, or {€) due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady sely 1s the value of the Property. The preced-
ing two sentences shall not apply to the presence, » 4, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized fe ppfopriate to normal residential uses and to
maintenance of the Property (including, but not limited 0, Nhazardulis-substances in consumer products).
Borrower shail promptly give Lender written notice y investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orjprivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has gctual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by Sence-yse or release of a Hazard-
ous Substance which adversely affects the value of the Propernty:-it wer, learns, or is notified by any
governmental or regulatory authority, or any private party, that an oval dr pther remediation of any
Hazardous Substance affecting the Praperty is necessary, Borro hall proimptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shaif create any obligation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security hstr,
acceleration under Section 18 unless Applicable Law provides otherwise}. The'nc
(a) the default; (b) the action required to cure the default; (c) a date, not fessih
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acc ra

0 days from
at'failure to
secured by this Security?insirument and sale of the Property at public aucti
than 120 days in the futute. The notice shall further inform Borrower of the right to
acceleration, the right to bring a court action to assert the non-existence of a def

defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specifie ptice,
Lender at its option, may require immediate payment in full of all sums secured by this Segurit

Instrument without further demand and may invoke the power of sale andfor any oth

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence.
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: LOAN #: 7007712
. I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
detshall take such action regarding notice of sale and shall give such notices to Borrower and
er persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
the Property for a period or periods permitted by Applicable Law by public announcement
he time and place fixed in the notice of sale. Lender or jts designee may purchase the Proparty

liver to the purchaser Trustee's deed conveying the Property without any
anty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
i the statements made therein, Trustee shall apply the proceeds of the sale in

2 all expenses of the sale, including, but notlimited to, reasonable Trustee's
all sums secured by this Security Instrument; and {c) any excess to the
titied to it or to the clerk of the superior court of the county in which

g
and attorneys’ fe
person or persa
the sale tock

- Upai
request Trustee to reconvey
dencing debt secured byihi

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
eufity Instrument to Trustee. Trustee shall reconvey the Property without
2galty entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's'fee’for preparing the reconveyance.
n accordance with Appiicable Law, Lender may from time to time appoint
1ustee appointed hereunder who has ceased to act. Without conveyance of
@e shafl sticceed to all the title, power and duties conferred upon Trustee
herein and by Applicable La

25. Use of Property. The ey is
26. Attorneys' Fees. Lendershall.be
any action or proceeding 10 constry
fees,” whenever used in this Securi
by Lender in any hankruptcy proceedin

the Property, the successo

natused principally for agricultural purposes.
plited 1o recover fts reasonable attorneys’ fees and costs in

& any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys' fees incurred
On appesl.

" ORAL AGREEMENTS OR ORAL 5 ! ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING YMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts ‘arid agree:

€ terms and covenants contained in this
Security Instrument andimany Rider executed by Borrg

recorded with it.

L \& 1\ (Seal)
DATE

STATEOF _LoOM™

On this day personally appeared before me JESSICA SLI|
individual party/parties described in and who executed-the within an;
and acknowledged that heishe/they signed the same as hjs/herftheir fré
deed, for the uses and purposes therein mentioned. . _

GIVEN under my hand and official seal this \Q_[d y of

|

.

WA

Notary Puﬁﬂand Tor the ¢
Washingto iding at o

My Appointment Expires on -\ ¢~y

o Initials:
WASHINGTON.-Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
Ellie Mae, Inc, Page 10 of 11

0B/16/2016 02:38 PM PST



LOAN #: 7007712

ginator: Brett Lloyd
iD: 483147
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

»E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 10th day of August, 2018, and is
incorporated ipto, @nd, ‘amends and supplements the Deed of Trust (the "Security
Instrument”) gf the. same date given by the undersigned (the “Borrower,” whether there
are one or mare persons pndersigned) to secure Borrower's Note to
Peoples Bank, a State.Chartered Bank

MO¥
("MERS Rider”)

("Lender”) of the sa
Instrument, which is |

24808 Chase Rd., Sedr

date, and covering the Property described in the Security

y, WA 85284,

In addition to the covenants an
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of nstrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume
any successors and assigns of L.ender,

"MERS” is Mort%age Electronic Re
corporation that is the i

organized and existing under the laws of Delaware, and has 3 .
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888] -MLF
appointed as the Nominee for Lender to exercise the rights, duties-ar
Lender as Lender may from time to time direct, including but not
pUcCessor rustee, assigning, or releasing, in whole or in part this
foreclosing or directing’ Trustee to institute foreclosure of this S¢
or taking such other actions as Lender may deem necessary or ap
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS' its SUCCessors,
as well as Lender, until MERS’ Nominee interest is terminated. "

obligations of
apointing a

instrument,
nstrument,

2. The Definitions section of the Security Instrument is further amehded i ac
the following definition:

. Nominee” means one designated to act for another as its represent;
a limited purpose.
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LOAN #: 7007712
TRANSFER OF RIGHTS iN THE PROPERTY

Asfer of Rights in the Property section of the Security Instrument is
.as follows:

urity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note, and (i) the performance of
Borrower's covendnts.and agreements under this Security Instrument and the Note.
Faor this purpose, er irrevocably grants and conveys to Trustee, in trust, with
power of sales'tk described pro}perty located in the

County [ Nype of Recording Jurisdiction) of

Skagit [Name of Recording Jurisdiction]:

Lot 3, "Replat of Lot 4 pf Chase Acreage," as per plat recorded in Volume 16 of
Plats, pages 45 anef 46, ords of Skagit County, Washington.

Lot 2, Replat of Lot 4 Chase creage

APN#: P107187/48% 00’0-03.&2 01

which currently has the address of 2 808 Chase Rd., Sedro Woolley,

[Street][City]
WA 08284

[State] [Zip Code]

TOGETHER WITH all the improvem hereafter erected on the

property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” Al of the foregoing is referred 10 in ity Instrtument as the
"Property.”

Lender, as the beneficiary under this Security Instrume
as the Nominee for Lender. Any notice recglired by Appiicable’)
Instrument to be served on Lender must be served on ‘MERS
Nominee for Lender. Borrower understands and agrees that-ME
Nominee for Lender, has the right to exercise any or all intere
to Lender, including, but not limited to, the right to foreclos

designates MERS
W or this Security
the designated
s the designated
anted by Borrower
il.thé Property;
signing and

* C. NOTICES
Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conneéticn
Security Instrument must be in writing. Any notice to Borrower in connectigf
Security Instrument shall be deemed to have been given to Borrower when rna
by first class mail or when actually delivered to Borrower's notice address if ‘Sen
by other means. Notice to any one Borrower shall constitute notice to all By
unless Applicable Law expressly requires otherwise. The notice address shg
the Property Address unless Baorrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannie Maeféreddis Mat UNIFORM INSTRUMENT
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LOAN #: 7007712

ender. Borrower shall promptly notify Lender of Borrower's change of
.ender specifies a procedure for Yeporting Borrower's chanﬁge of address,
er.ahall only report a change of address t rough that specified procedure.
be only one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first

er's address stated herein unless Lender has designated another
© Borrower. Borrower acknowledges that any notice Borrower
nust also be provided to MERS as Nominee for Lender until
ined irfterest is terminated. Any notice provided by Borrower in connection
rity-Instrument will not be deemed to have been given to MERS until
“RS. Any notice in connection with this Security Instrument
ve been given to Lender unti| attuaigl received by Lender. if
is-Security Instrument is also required under Applicable Law,
et will satisfy the corresponding requirement under this

actually receive E‘}g

shall not be deemed g
any notice required.
the Applicable Law sé
Security Instrument.

& OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the § &Y Instrument is amended to read as follows:

20.5ale of Note; C

van Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prior notice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominée-interest in this Security Instrument, MERS
remains the Nominee for Lender. authority to exercise the rights of Lender. A
sale might result in a change in tHe ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the'Note and this Security Instrument and performs
other mo.rtga[ge loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might.be one o ore chan%es of the Loan Servicer
unrelated to a sale of the Note. If there s a ehange of the Loan Servicer, Borrower
will be given written notice of the change which vilt state the name and address of
the new Loan Servicer, the address to wWhich payments should be made and any
other information RESPA requires in conne tion a notice of transfer of servicing,
If the Note is sold and thereafter the Loan ed by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a' uccessor Loan Servicer

and are not assumed by the Note purchaser uni rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant of the member of g clas
other Earty's actions pursuant to this Security instrumerit or tha

arty has breached any provision of, or any duty owed by re of, this Security
nstrument, until such Borrower or Lender has notified the ot Fapty (with such notice
given in compliance with the requirements of Section 15) of sichalle 2d breach and
afforded the other party hereto a reasonable period after the!giving gt such notice to
take corrective action.” if Applicable Law provides a time pe vhich must elapse
before certain action can be taken, that time period will be deémed: easonable
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of accelerationsg
pursuant 1o Section 18 shall be deemed to satisfy the notice and &b
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

oined to any judicial
that arises from the
llleges that the other

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lendef"c;_g
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7007712
to all the title, power and duties conferred upon Trustee herein and by

pts and agrees to the terms and covenants

Q&1 (seal)
DATE
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