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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21, Certain rules re
are also provided in Section 16.

(A} "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is Ector N. Del.eon and Shanna M. D

below and other words are defined in
sage of words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Academy Mortgage Corporation.

Lenderis  a UT Corporation,
laws of Utah.

339 West 13480 South , Draper, UT 84020.

address is

{D) "Trustee” is Land Title & Escrow of Skagit, 111 E George Hopper Rd, Burlir:
98233. ‘

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M‘ S &g'the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éxécuted
Borrower, which further describes the relationship between Lender and MERS, and which is indgfpogdtes
into and amends and supplements this Security Instrument. *
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LOAN #: 5077323
"Note” means the promissory note signed hy Barrower and dated August 1, 2018.

{dte states that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND THREE
NBREDEIGHTYFIVEANDNol1uo********************i*********************
. $185,385.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than September 1, 2046,
means the property that is described below under the heading “Transfer of Rights in the

eans the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
2, and all sums due under this Security Instrument, plus irterest,
all Riders to this Security Instrument that are executed by Borrower. The following
tuted by Borrower [check box as applicable]:
Rlder {] Condominium Rider [ ] Second Home Rider

[x] Planned Unit Development Rider  [x] V.A. Rider

L] Biweekly Payment Rider
egistration Systems, Inc. Rider

»s; Fees, and Assessments” means all dues, fees, assessments and
rrower or the Property by a condominium association, homeowners

{L) “Electronic Funds Tra
draft, or similar paper instru
computer, or magnetic tape so,
account, Such term includes, bt

nytransferof funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
struct, or authorize a financial institution to debit or credit an
d 1o, point-of-sale transfers, automated teller machine trans-
: ransfers, and automated clearinghouse transfers.

{M) “Escrow ltems"” means thoses

{N) "Miscellaneous Proceeds” mea
paid by any third party {other than ins
for: (i) damage to, or destruction of, the*
Property; (iil) conveyance in ligw of cond(ﬁm
value and/or condition of the Property.

{0) "Mortgage Insurance” means insur
on, the Loan,

ds paid "Under the coverages described in Section 5)
(i) condemnation or other taking of alf or any part of the
ition; or (iv) misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or default

eint due for (i} principal and inlerest under

strument.

£(12 U.5.C. §2601 et seq) and its imple-

mentmg requlation, Regulatmn X{(12C.F R Part 102‘4 as they might be amended from time to time, or any
ns#e game subject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Se
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, in try
described property located inthe County of Skagit

{Type of Recording turisdiction] [Name of Re:
LOT 365, “PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2)," A5 PER
ON JANUARY 17, 2008, UNDER AUDITOR'S FILE nO. 200801170047, RECO# OF.SKAGIT
COUNTY, WASHINGTON. ;

er and Lender's succes-
ment secures 1o Lender:
of the Note; and (ii) the
ment and the Note. For
werof sale, the following

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE
LOT 365, SKAGIT HIGHLANDS, DIV. V, PHASE 2.
APN #: 4948-000-365-0000
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LOAN #: 5077323
rrently has the address of 5338 CLIFFTOP DRIVE, Mount Vernon,
[Street] {City]
ton 98273 ("Property Address”):
’ [Zip Code]

£ RWITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
i fower understands and agrees that MERS holds only legal title to the interests granted

NT5 that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

and demands, subject sicumbrances of record.
THIS SECURITY
covenants with limits

property.

UNIFORM COVENA

1. Payment of Prini
Borrower shall pay when du
prepayment charges and late gha
ltems pursuant to Section 3. Payn
U.S. currency. However, if any ¢
or this Security Instrument is ret
payments due under the Note and this
as selected by Lender: (a) cash; (b) mbnay
cashier's check, provided any such chiag
federal agency, instrumentality, or entity; gt {c

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated By Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partiai: payment if thépayment or partial payments are insufficient
to bring the Loan current, Lender may accept any paymert or,partial payment insufficient te bring the Loan
current, without waiver of any rights hereunder or pre;e g t rights to refuse such payment or partial
payments in the future, but Lender is not obligated 15 agf
accepted. If each Periodic Payment is applied as of i

JWENT combines uniform covenants for national use and non-uniform

risdiction to constitute a uniform security instrument covering real

wer the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ity Instiyment be made in one or more of the following forms,
c) certified check, bank check, treasurer's check or
n upon an institution whose deposits are insured by a
lectronic Funds Transfer.

ue date, then Lender need not pay inter-
il Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonahle hi

funds or return them to Borrower. If not applied earlier, such fi

"{;phed to the outstanding principal
balance under the Note immediately prior to forecfosure. No

et or claint which Borrower might have now

2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shalt be applied in the
under the Note; {b} principal due under the Note; (e) amounts due u

priofty: (a) interest due
3. Such payments shall
maining amounts shall
strument, and then

If Lender receives a payment from Borrower for a delinguent Periodi€ Paymeit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th# délinguentpayment and the
late charge. If more than one Periadic Payment is outstanding, Lender mag gpply any
from Borrower to the repayment of the Periodic Payments if, and to the exte

Any application of payments, insurance proceeds, or Miscellaneous Proceed$40
the Note shall not extend or postpone the due date, or change the amount, of the Pgr
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymen;
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payrents or ground rents on the Pt
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LOAN #: 5077323
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tiarf0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ncing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shalt for all purposes be deemed to be a covenant and
o in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
‘Escrow item, Lender may exercise its rights under Section 9 and pay such amourt
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
n. Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time specified & &r RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA, Lender skall & imate the amount of Funds due on the basis of current data and reasonable

The Funds shall bg tution whose deposits are insured by a federal agency mstrumental
ity, or entity (including Le dE,‘T if Leider is an institution whose deposits are so0 insured) or in any Federal
Home Loan Bank. Lender & he Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sha Borrower for holding and applying the Funds, annually analyzing
the escrow account, or vel fow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits
Applicable Law requires intere, £t
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held

wigr and Lender can agree in writing, however, that interest
"to Borrower, without charge, an annual accounting of the

@ shartage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficieficy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in né,

Upon payment in full of all sums secured by this Segt
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali tax
utable to the Property which can attain priority over |
rents on the Property, if any, and Community Associa

Lender the amount necessary to make U

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
and Assessments, if any. To the extent
figr provided in Section 3.

Borrower shail promptly discharge any lien which has gricrity Ovet this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligati r the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such n; i) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procéed which in Lender’s opinion operate ta
prevent the enforcement of the lien while those proceedings ihgefilitanly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agree % to Lender subordintating
the lien to this Security Instrument. if Lender determines that any p perty is subject to a lien
which can attafn priority over this Security Instrument, Lender may a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro e lien or take one or
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exi
the Property insured agarnst loss by fire, hazards included within the term

afthe Loan. The insurance carrier providing the insurance shall be chosen by Borrgi
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood =
certification and tracking services; or (b) a one-time charge for flood zone determinatioy
services and subsequent charges each time remappings or similar changes occur which
affect such determination or centification. Borrower shall also be respon5|ble for the payme df

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtai
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LCAN #: 5077323

u:ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
azapd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ckhowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
re that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
betaitie adtzlltl,onal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note taie from the date of disbursement and shall be payable, with such interest, upon natice from
wer requesting payment.

olicies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

shall name Len er as m@rﬁgagee and/or as an additional loss payee.

g s. Bofrower shall give prompt notice to the insurance carrier and Lender. Lender
1ade promptly by Borrower. Unless Lender and Borrower otherwise agree
éeds, whether or not the underlying insurance was required by Lender,
ioh or repair of the Property, if the restoration or repair is economically feasible
t}#858ned. During such repair and restoration period, Lender shall have the
- until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
He work is completed. Unless an agreement is made in writing or

Barrower. If the restoration or rep&m i
the insurance proceeds shall be &f
then due, with the excess, if any, p:
provided for in Section 2,

If Borrower abandons the Property, Fen
claim and related matters. If Borrower’
insurance carrier has offered to settle a claf

‘sums secured by this Security instrument, whather or nat

0'Boreower, Such insurance proceeds shall be applied in the order

et miay file, negotiate and settle any available insurance
‘espond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsto Lender (a} Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unﬁal under thesHote or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, in ch rights are applicable to the coverage
of the Property. Lender may use the insurance proge
amounts unpaid under the Note or this Security In

6. Occupancy.Borrower shall occupy, establish,a
within 60 days after the execution of this Security Instriimf_e.-
Borrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t

rEommit waste on the Property.
Whether or not Barrower is residing in the Property, Borrower shal tﬂa_F"mperty in order to prevent
the Property from deteriorating or decreasing in value due to its cong
ant to Section 5 that repair or restoration is not economically feasi
Propeny if damaged to avoid further deterioration or damage. If ins
paid in connection with darmage to, or the taking of, the Property, Borro
or restoring the Property only if Lender has released proceeds for SUC . Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series Rayments as the
wark is completed. If the insurance or condemnation proceeds are not suffigient tosepair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completiory, th repaipar restoration.

Lender or its agent may make reasonable entries upon and inspections )
sanable cause, Lender may inspect the interior of the improvements on the Property
Borrower notice at the time of or prior o such an interior inspection specifying sug; rg

nation proceeds are
flonsible for repairing

consent ga\re materially false, mmslead'.ng or inaccurate information or statements t0:
provide Lender with material mformatlon) in connection with the Loan. Material represght;
but are not limited to, representations concerning Borrower's occupancy of the Propeity
ptincipal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security I
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ing
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LOAN #: 5077323

ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},

arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
i riate to protect Lender's interest in the Property and rights under this Security Instrument, including
: ind/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
‘Tclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
sment; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
and/for rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, enterlng the Property to make repairs,

ce or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off, Although Lender may take action
9,"Lender does not have to do so and is not under any duty or obligation to do so. Itis
urs no liability for not taking any or all actions authorized under this Section 9.

Instrument. These amounts shall bear interest at the Note rate from the date of
spayable, with such interest, upon notice from Lender to Borrower requesting

der requured Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr red to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance
that previously provided stigh
ments toward the premiums c
coverage substantially equivals Mo Jage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borro
gage insurer selected by Lender.
Borrower shall continue to pay to L&
when the insurance coverage ceased t
a non-refundable [0ss reserve in liew o

fﬁ y equivalent Mortgage Insurance coverage is not availabte,
amount of the separately designated payments that were due
effeet L ender will accept, use and retain these payments as
rigade Misurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i rrately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such 10s% reServe. Lender can na longer require loss reserve payments
if Mortgage tnsurance coverage (in the afgount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ‘available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgige Insurang, If Lender required Morlgage Insurance as a
condition of making the L.oan and Borrower was required {0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalpay the premiums required to maintain Mortgage

rower's obhgatlon to pay interest at the rate prowded mme
Mortgage Insurance reimburses Lender (or any entity th

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify duce losses, These agreernents
- e other party (or parties)
ake payments using any

e funds obtained from

to these agreements, These agreements may require the mortgé e
source of funds that the mortgage insurer may have available (whig
Mortgage Insurance premiums},

As aresult of these agreements, Lender, any purchaser of the No?
cther entity, or any affiliate of any of the foregoing, may receive (dire dirg£tlyy amounts that derive

'fnsurance in exchange

an affiliate of Lender takes a share of the insurer’s risk in exc:hange fora
the insurer, the arrangement is often termed "captive reinsurance.” Furthe : .
(a) Any such agreements will not affect the amounts that Borrowegr has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wil ind i the amount
Boarrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b} Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
arefund of any Mortgage Insurance premiums that were unearned at the time of such g
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecous Procee
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration i
the Property, If the restoration or repair is economically feasible and Lender’s security is not
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LOAN #: 5077323

ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
"ender has had an opportunity to inspect such Property to ensure the work has been completed to
I pfidef's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

2irs and restoration in a singie disbursement or in a sefies of progress payments as the work is
e nless an agreement is made in writing or Applicable Law requires interest to be paid on such
M ceﬂaneéu&: Proceeds, Lender shall not be required to pay Borrower any interest or garnings on such
llaneois Proceeds. If the restoration or repair is not econemically feasible or Lender's security would
sened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

Inthe event .
of the Property im before the parual taking, destruction, or loss in value is equal to or greater

secured by this Security Instrument immediately before the partial taking,

this Security Instrurmerit sh La’e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a )th {otal amount of the sums secured lmmediateiy before the partial taking, destruc-

eithy pamal taking, destruction, or loss in value is less than the amount
dhe partial taking, destruction, or ioss in value, unless Borrower

Party (as defined in the next sén’%e ;
faiis to respond to Lender within he date the notice is given, Lender is authorized ta collect
and apply the Miscellaneous Procegds, restoration of repair of the Property or to the sums secured
by this Security Instrument, whether o hen gitie. "Opposing Party" means the third party that owes
Barrower Miscellaneous Proceeds or thie pHarty "‘gaiinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any agtior

Lender's judgment, could result in forfeityy

i or proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's
interest in the Property or rights under this urity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providedl in Section9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributabl, 'ment of Lender's interest in the Property
are hereby assigned and shal! be paid to Lender.
All Miscellaneous Proceeds that are not applied ta.resiorati epair of the Property shall be applied

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Mot W‘a er. Extension of the time for pay-
ment or modification of amortization of the sums secured b Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not.operate tg rélease the liability of Borrower or
@cgimmence proceedings agalnstany
2 entofBikerwise modify amortization
of the sums secured by this Security Instrument by reason of any de tiady by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lengeg ng any right or remedy
including, without limitation, Lender’s acceptance of payments from h;rd pe . enflities or Successors
in interest of Borrower or in amounts less than the amount then due, swaiver of or preclude
the exercise of any right or remedy,
13. Jointand Several Liability; Co-signers; Successors andA55|g
and agrees that Borrower’s obligations and liability shall be joint and se
whao co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer's integ ouerty under the
terms of this Security Instrument; (b) is not personally obligated to pay the s ad by this Security
Instrument; and (c) agrees that Lender and any cther Barrower can agree to extend, ?y forbear or

$ co-signing this

co-signer’s consent.
Subjectto the provisions of Secticn 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrawer shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such relegse
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender’s interestin the Property and rights under this
instrument, including, but not limited to, attorneys’ fees, property inspecticn and valuation fees,
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LOAN #: 5077323

ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wizr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

' the-l0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
fat the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permittédlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note}. Borrower's acceptance of any such refund made by

25 given by Borrower or Lender in connection with this Security Instrument must
o Borrower in cannection with this Security Instrument shall be deemed to have
" maited by first class mail or when actually delivered to Borrower’s notice

Applicable Law express|
Borrower has designated a.gubstitute notice address by notice to Lender. Borrower shall pramptly notify
Lender of Borrower'g_‘ ﬁress. If Lender specifies a procedure for reporting Borrower's change
‘ port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated hergin
ddress by notice to Borrower. Any notice in connection with this

ahy notice required by this St
requirement will satisfy the corg

nstrument is also required under Applicable Law, the Applicable Law
yirement under this Security Instrument.

n which the Property is located. All rights and obligations
ect to any requirements and fimitations of Applicable Law.
llow tik parties to agree by contract or it might be sitent, but
itios against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shall

contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as,

corresponding neuter words or words of the i
include the plural and vice versa; and (c) the word "m
take any action.

17. Borrower's Copy. Borrower shall be givet he Note and of this Security Instrument,

18. Transfer of the Property or a Benaficial | rrower. As used in this Section 18, "Inter-
estin the Froperty” means any legal or beneficial interestipthe Froperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contragt
agreement, the intent of which is the transfer of title by Borrg

sole discretion without any obligation to

pravide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke an
tnstrument without further natice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrow
rawer shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any ntained in this
Security Instrument; (b) such other period as Applicable Law might specify fo i Of Borrower’s
right to reinstate; or {c) entry of a judgment enforcing this Security Instrume fons are that
Borrower: {a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covenaiity
pays all expenses incurred in enforcing this Security Instrument, including, but nok
attorneys fees, property inspection and valuation fees, and other fees incurred for thg pi
ing Lender's interest in the Property and rights under this Security Instrument; and (i
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security#h
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certy
bank check, reasurer's check or cashier's check, provided any such check is drawn upon ¢
whase depasits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

orrower fails to pay these
Aitted by this Security

ertaln conditions, Bor-
any time: prior

WASHINGTON--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5077323

fly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Ceteration under Section 18,

2d. Sale of Note; Change of [Loan Servicer; Notice of Grievance. The Note or a partial interest
e Mate (together with this Security Instrument) can be sold one or more times without prior notice to
“sale might result in a change in the entity {(known as the "Loan Servicer”) that collects Pericdic
'e under the Note and this Security Instrument and performs ather mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
e diven written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
thér than the purchaser of the Note, the mortgage loan servicing obligations o Borrower
‘ Servicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser,

der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, ar any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
requirements of Section 15} of such alleged breach and afforded the other
idd-after the giving of such notice to take corrective action. If Applicable
must elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

Neither Borrgi
vidual litigant g#1
Instrument or thst a
of, this Security Instruriie
given in compliance wi
party hereto a reasol
Law provides a time
deemed to be reasonablge
cure given to Borrower p%,Jr
to Section 18 shall be dex
this Section 20.

21. Hazardous Substa
substances defined as toxic or

‘used in this Section 21: (a) "Hazardous Substances” are those
ous substances, pollutants, or wastes by Environmental Law and

als containing asbeslos or formaldehyde, and radtoacnve
eral laws and laws of the jurisdiction where the Property
sital protection; (c) “Environmental Cleanup” mcludes
ction, as defined in Envircnmental Law; and {d) a

materials; (b) “Environmental Law
is located that relate to health, safety
any response action, remedial action,
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Ha
do, nor allow anyone else to do, anything affe
Law, (b} which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that adv

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
gity (a) that is in violation of any Environmental
:h, due to the presence, use, or refease of
s the value of the Property. The preced-
e on the Property of small quantities of
be appgopriate to normal residential uses and to
maintenance of the Property (including, but not limited te ka s substances in consumer products).

Borrower shall promptly give Lender written notice., stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or Driv y involving the Property and any
Hazardous Substance or Environmental Law of which Borrgwer has actual knowlcdge {h) any Envirort-
mental Condition, mcludmg but not limited to, any spilling, l&; is¢

rms, or is notified by any
other remediation of any
Drnptly take all necessary

governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cove 5

22. Acceteration; Remedies. Lender shall give notice to Borrower g ot to acp&leratlon follow-
ing Borrower’s breach of any covenant or agreement in this Security trument fbut not prior to
{ shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, riat ies @ days from
the date the notice is given to Borrower, by which the default must be cured; 1at failure to
cure the default on or before the date specified in the notice may result in acceler of the sums
secured by this Security Instrument and sale of the Property at public auctigi
than 120 days in the future. The notice shall further inform Borrower of the rig

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ¢
permitted by Applicable Law. Lender shalf be entitled to coliect all expenses incurre
the remedies provided in this Section 22, including, but not limited to, reasconable attor
and costs of title evidence.

WASHINGTON--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 6077323
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
3 of an event of default and of Lender's election to cause the Property to be seold. Trustee and
ghder shall take such action regarding notice of sale and shall give such notices to Borrower and

, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in

.all sums secured by this Security Instrument; and {c) any excess to the
aﬁy ntltled to it or to the clerk of the superior court of the county in which

l

23. Reconveyance.
request Trustee 1o rec
dencing debt secure
warranty to the perserr
costs and the Trustee’s fge

24. Substitute Trust
a successor trustee to a
the Property, the success
herein and by Applicable Law

25. Use of Property. The Fr

26. Attorneys’ Fees. Lendgf
any action or proceeding to const
fees," whenever used in this Sec

: ally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts g#nd agrees.ti,the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borr: recorded with it.

%Mf) L—\ g/! //é (Seal)

ECTOR N. DELECN DATE

Nowna W e

SHANNA M. DELEON

g} | lz) se (Seal)

DATE

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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TE-OF WASHINGTON COUNTY OF SKAGIT SS:

aypersonally appeared before me ECTOR N. DELEON AND SHANNA M. DELEON
the individual party/parties described in and who executed the within and
_t and acknow!edged that helshglt’h,’nggned the same as hlslheﬂl'fj? ree

/é@ 71%44
ary Public in and for

Washington, re5|d|ng

My Appolntment Expiré

Lender: Academy Mortg
NMLS ID: 3113
Loan Criginator: Andrya Co
NMLS ID: 664737

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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LOAN #: 5077323
CASE #: 46-46-6-0836195
MIN: 1000608-2100064402-5

UARANTEED LOAN AND ASSUMPTION POLICY RIDER
HIS LOAN IS NOT ASSUMABLE WITHOUT

\ugust, 2016, and is incorporated into and shall be deemed

t.the Mortgage Deed of Trust or Deed to Secure Debt (herein
'Qf even date herewith, given by the undersigned (herein
's Note to  Academy Mortgage Corporation

to amend and supp
“Security Instrun"tent )

(herein “Lender")
and covering the Prope in the Security Instrument and located at
5338 CLIFFTOP DRIVE

Mount Vernon, WA 98273

VAGUARANTEED LOANCOV

. Inaddition tothe covenants and agreements made
in the Security Instrument, Borr [

ender further covenant and agree as follows:

Ifthe indebtedness secured hereb
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
instrument or other instruments execyted in ¢ fiection with said indebtedness whic
are inconsistent with said Title or Regulation ing, but not limited to, the provision
for payment of any sum in connection wi yment of the secured ‘indebtedness
and the provision that the Lender may accg inent of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, dre hereby amended or negated to
the extent necessary to conform such instrumeri said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowe
pay a “late charge” not exceeding four per centurn
paid more than fifteen ﬁ1 5) days after the due date:theredfio cover the extra expense
involved in handling delinquent payments, but such “ate chasge” shall not be payable
out of the proceeds of any sale made to satlsfy the intiel ss secured hereby, unless
such proceeds are sufficient to discharge the entire inde nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail G se-todssue its guaranty
in full amount within 60 days from the date that this loan wotid hermally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morh ageﬁ”hmy declare the
indebtedness hereby secured at once due and payable and mayforec imimediately or

may exercise any other rights hereunder or take any other proper ai ¢ provided.

TRANSFER OF THE PROPERTY: This loan may be declared im due and
payable upon transfer of the property securing such loan to any tran$ s the
acceptability of the assumption of the loan is established pursuant to
Chapter 37, Title 38, United States Code. '

pplicable state law, Borrower will
%) of the overdue payment when

An authorized transfer (“assumption”) of the property shall also be subjec’t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent ( 50%) of
balance of this loan as ofthe date of transfer of the property shall be payable at theti
transfer to the loan holder or its authorized agent, as trustee for the Department of Vi :

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 5077323

s. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
ditional debt to that already secured by this instrument, shall bear interest at the rate
provided, and, at the option of the payee of the indebtedness hereby secured or

3 thereof, shall be immediately due and payable. This fee is automatically
satmer is exempt under the provisions of 38 U.S.C. 3729 (c).

JMPTION PROCESSING CHARGE: Upon application for approval to allow

2N, a processing fee may be charged by the loan holder or its authorized
the creditworthiness of the assumer and subsequently revising the
ership records when an approved transfer is completed. The amount of this
charge shall:hot'éxceedthe maximum established by the Department of Veterans Affairs
for a loan to Which.Sectign 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION-TMDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees tg.assume all of the obligations of the veteran under the terms of
the instruments creating ecuring the loan. The assumer further agrees to indemnify
the Department of'Veferans Affairs to the extent of any claim payment arising from the
quaranty or insurancg pf the jndebtedness created by this instrument.

IN WITNESS WHEREGF, Bo
Assumption Pelicy Ridér.

Shm)

ECTOR N, DELEON

ver(s) has executed this VA Guaranteed Loan and

W// 6 (Seal)
vy

DATE

% \ | \(ZDUO (Seal)

SHANNA M. DELEON DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 5077323
MIN: 1000608-2100064402-5

PLANNED UNIT DEVELOPMENT RIDER
' CASE #: 46-46-6-0836195
ED UNIT DEVELOPMENT RIDER is made this 1st day of
and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower's Note
srporation

THES P
August,201

(the “Lender”)
the Property described in the Security Instrument and
Mount Vernon, WA 98273.

P DRIV

The Property includes;
together with other such pe
in COVENANTS, CONDITICNS"A

{oriimited 10, a parcel of land improved with a dwelling,
S and certain common areas and facilities, as described
ESTRICTIONS

/ {the "Declaration”).
The Property is a part of a plann evelopment known as Skagit Highlands

{the "PUD"). The Property alsoincludes Borrower'sinterestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefiis and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the s and agreements made in the
Security Instrument, Borrower and Lender filrther cgvenant and agree as follows:

A. PUD Obligations. Borrower shall perfarm.all of Borrower's obligations under the
PUD's Constituent Documents. The “Constity) oetments” are the (i) Declaration,
(ii) articles of incorporation, trust instrument or ent document which creates
the Owners Association; and (i) any by-laws or of] regulations of the Owners
Association. Borrower shall promptly pay, whe | dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Ow
generally acceptedinsurance carrier, a "'master” or °b :
which is satisfactory to Lender and which provides insur,
(including deductible levels), for the periods, and against foss by:fire, hazards included
within the term “extended coverage,” and any other hazards. incluging, but not limited
to, earthquakes and floods, forwhich Lender requires insurange, then’ (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of'the yearly premium
installments for property insurance on the Property; and (ii} Bofregwer's.obligation under
Section 5 to maintain property insurance coverage on the Property | ed satisfied
to the extent that the required coverage is provided by the Owners £ j i

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In liey
repair following a loss to the Property, or to common areas and facilities
proceeds pa%rable to Borrower are hereby assigned and shall be paid to Ler
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability (i
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/¢1
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LOAN #: 5077323

emnation. The proceeds of any award or claim for damages, direct or

i payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
t.as provided in Section 11.

ar Consent. Borrower shall not, except after notice to Lender and
with Lender's written consent, either partition or subdivide the Property or consent
to: (i) the abahgor: 61 termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case .
of a taking by condemiation or eminent domain; {ji) any amendment to any provision of the
-the provision is for the express benefit of Lender; iii) termination
‘assumption of self-managementof the OwnersAssociation;
have the effect of rendering the public liability insurance
the Qwners Association unacceptable to Lender.
orrowet does not pay PUD dues and assessments when due,

fiy-amounts disbursed by Lender under this paragraph

Of Borrower secured by the Security Instrument. Unless
ther terms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
Borrower requesting payment.

ender's-

of professional matag
ar (iv} any action whi
coverage maintaine

F. Remedies.
then Lender may pa
F shall become addition
Borrower and Lender a
interest from the date of

contained in this PYUD Rider.
?..7 oyl :
N .

ECTORN. DELEON V

M.W _
SHANNA M. DELEON N

3 and agrees to the terms and covenants

?]\\\ i= (seal)

A DATE

3150 1101

F3150RDU Q115
. F3150RLU (CLS)
016 02:16 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 1st day of August, 2018, and is
incorporated’ inte mends and supplements the Deed of Trust (the "Security
nstrument”fof the, ate given by the undersigned {the “Borrower,” whether there
are one or more persghs'undersigned) to secure Borrower’s Note 10

("Lender") of the sa -_e datt covering the Property described in the Security

Instrument, which is tpbate
5338 CLIFFTOP DRIVE

ni Vernon, WA 98273.

In addition to the covenants amd
and Lender further covenant a
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
agree that the Security Instrument is amended as

1. The Definitions section of.the Security Instrument is amended as follows:

"Lender” is Academy Mortgage Corp

Lenderis aUT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Ins m “Lender” includes
any successors and assigns of Lender. :

"MERS” is Mortgage Electronic Registration Sys RS is a separate
corporation that is the Nominee for Lender and is acting selely fef kender. MERS is
organized and existing under the laws of Delaware, and has-ar addréss and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888F 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti d.obligati
Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of thi
or taking such other actions as Lender may deem necessary oOf,
this Security Instrument. The term "MERS" Includes any success®
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ariﬂe
the following definition:

~ "Nominee" means one designated to act for another as its represeht:
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 ;
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: LOAN #: 5077323
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
4, as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
.and agreements under this Security Instrument and the Note.
Botrgwer irrevocably grants and conveys to Trustee, in trust, with
tiowing described property located in the

For this purpd
power of saig;

County { I\P;pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LLOT 365, "PLAT. T HIGHLANDS DIVISION V (PHASE 2)," AS PER
PLAT RECORDE: UARY 17, 2008, UNDER AUDITOR'S FILE nO.

200801170047, RECQRDS E)F SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CIT: NT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON.
LOT 365, SKAGIT HIGH
APN #: 4948-000-365-0

S,.DiV. V, PHASE 2.

which currently has the address of %5338 CLIFFTL_OP DRIVE, Mount Vernon,
[Streetl[City]

WA 98273 ("Property A

[State] [Zip Code]

TOGETHER WITH all the improveniests hereafter erected on the
property, and all easements, appurtenances, ang fi inow or hereafter a part of
the property. All replacements and additions shalf also be covered by this Security
Ez;strument. All of the foregoing is referred toiih thiss/Security Instrument as the
"Property.”

designates MERS
w or this Security

the designated
5 the designated

Lender, as the beneficiary under this Security I men
as the Nominee for Lender. Any notice required by Appiicable {
fnstrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees thatMER
Nominee for Lender, has the right to exercise any or all inter ted by Borrower
to Lender, including, but not limited to, the right to foreclose sell.the Property;
and to take any action required of Lender including, but not imited t signing and
releasing this Security Instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read

15. Notices. All notices given by Borrower or Lender in conheCtion
Security Instrument must be in writing. Any notice to Borrower in conngction wit
Security Instrument shall be deemed to have been given to Borrower«vh
by first class mail or when actually delivered to Borrower's notice add frser
by other means. Notice to any one Borrower shall constitute notice to all:Borréwer
unless Applicable Law expressly requires otherwise. The notice address, shall b
the Property Address unless Borrower has designated a substitute noticeagdr;

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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) Lender. Borrower shall (Jaromptly notify Lender of Borrower's change of
der specifies a procedure for reportmghBorrower’s change of address,
hall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein untess Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
fust also be provided to MERS as Nominee for Lender until
251 is terminated. Any notice provided by Borrower in connection
strysment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

address by n
rovides to Lagh

actually receiveg
shall not be deem
any notice requirg
the Applicable Law
Security Instrument

Section 20 of the Se y Instrument is amended to read as follows:

20.Sale of Note; Chaiig
or a partial interest in the Ngt
one or more times without prior
directs MERS to assign MERS'

ther with this Security Instrument) can be sold
orrower. Lender acknowledges that until it
nterest in this Security Instrument, MERS
remains the Nominee for Lende: e authority to exercise the rights of Lender. A
sale might result in a change in the‘entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change wr il state the name and address of
the new Loan Servicer, the address to gwhich payments should be made and any
other information RESPA requires in con h a notice of transfer of servicing.
If the Note is sold and thereafter the Loapn- [ by a Loan Servicer other
than the purchaser of the Note, the mortgage-l¢a ing obligations to Borrower
will remain with the Loan Servicer or be transfe & successor Loan Servicer
and are not assumed by the Note purchaser unjess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;-
action {as either an individual litigant or the member ¢
other party's actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the tthe
given in compliance with the requirements of Section 15)ef
afforded the other party hereto a reasonable period after the,
take corrective action. If Applicable Law provides a time pg ichsmust elapse
before certain action can be taken, that time period will be deemedto'bereasonable
for purposes of this paragraph. The notice of acceleration and opporinity to gure given
to Borrower pursuant to Section 22 and the notice of accelerat b  Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

= joined to any judicial
that arises from the
ges that the other
of, this Security

with such notice

Section 24 of the Security Instrument is amended to read as foll

24. Substitute Trustee. In accordance with Applicable Law, Lendex
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 5077323
d to all the title, power and duties conferred upon Trustee herein and by

|G BELOW, Borrower accepts and agrees to the terms and covenants
iS\MERS Rider.

L
C F ! /76 (Seal)
ECTOR N. DEEEON I~/  DATE

4%&&@ iy
SHANNA M. DELEON

18 > (Seal)
Lt fo
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