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DEED OF TRUST

DATE: August 20, 20
Reference # (if applicable; \./ Additional on page
Grantor(s):
1. GILDEN, GENEE
2. GILDEN, DIANA M ] _
Land Title end Escrow
Grantee(s)
1. Skagit Bank
2. Land Title Company of S y, Trustee
Legal Description: Lot 3, SP #66-76, 847912 & Ptn SE NW
Additional on page ____

}; 340209-2-010-0102 {P101494)

Assessor's Tax Parcel ID#: 340208-2-01120101

THIS DEED OF TRUST is dated August 20, 2

GENE E GILDEN and DIANA M
GILDEN, husband and wife, whose address iz

sometimes as "Lender” and
unty, whose mailing address

Ave, P O Box 285, Burlington, WA 98233 (referre
sometimes as "Beneficiary”); and Land Title Company
is P O Box 445, Burlington, WA 98233 (referred to bel
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VEYANGE AND GRANT. For valuable considaration, Grantor convays to Trustee in trust with power of sala, right
Gssassion and for the benefit of Lender as Beneficiary, all of Grantar's right, title, and interast in and to
ing dascribed real property, together with all existing or subsequently ergcted or affixed buildings,
i fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
jthout limitation all minerals, 0|I gas, geothermal and similar matters, {the "Real Property™)

98221-8362.
340209-2-01

REVOLVING LINE
line of credit, with a variabl
30 long as Grantor comiplies
suspended or cancelled; ;
romade from time to tifg

5f interest, which obligates Lender to make advances to Grantor up to the credit limit
e terms of the Credit Agreement and the line of credit has not been terminated,
ament allows negative amortization. Such advances may be made, repaid. and
limitation that the total outstanding balance owing at any one time, not
t a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other ci\avges and gny amounts expended or advanced as provided in gither the Indebtedness
paragraph or this paragraph Ehall not exiged the Credit Limit as provided in the Credit Agreement. It is the intention of
ures the balance outstanding under the Credit Agreement from time to
3 mbvﬁed in the Credit Agreement and any intermediate balance. Funds may be
fmtly readvanced. The unpaid balance of the revolving line of credit may at
A zero balance does not terminate the line of credit or
. Therefora, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Eéh f Grantor s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment i irfwaccordance with ACW 65.08, 070; the lien created by this
assignment is intended to be specific, perfectediand chogtd upan the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and, ofrts, wiich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of il #t of the Indebtedness. In addition, Grantor grants to Lender a

Uniform Commercial Code security interest in tHe Piérsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGN ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE IM "PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBMEATIONS l}f\l ER THE CREDIT AGREEMENT. THE RELATED
DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF THU GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS: ;

PAYMENT AND PERFORMANCE. Except as otherwise i Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become’duy, and ghafl strictly and in a timely manner perform all of
Grantor's abligations under the Credit Agreement, this De I the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

iy

Possession and Usae. Until the occurrence of an Event of Df )
control of the Property; (2) use, operate or manage the Proberty; and
{this privilege is a license from Lender to Grantor automaticaliy
relate to the use of the Property or to other limitations on the
for agricultural purposes.

: may (1) remain in possession and
J} collect the Rents from the Property

pon default). The following provisions
- wal Praperty is not used principally

Duty to Maintain. Grantar shall maintain the Property in good ¢
replacements, and maintenance necessary to preserve its value,

romptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warra
Grantor's ownership of the Property, there has been no use, generation,
release or threatened release of any Hazardous Substance by any person‘m" L
{2} Granter has no knowledge of, or reasaon to believe that there has been, ex
acknowledged by Lender in writing, (al any breach or violation of any
generation, manufacture, storage, treatment, disposal, release or threatened rgl
an, under, about or from the Property by any prior owners or occupants of t
threatened litigation or ¢laims of any kind by any person relating to such matter:
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tel
authorized user of the Property shall use, generate, manufacture, store, treat, dispose | m’
Substance on, under, about or from the Property; and {b} any such activity shall be e
all applicable federal, state, and local laws, regulations and ordinances, includin
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the;
inspections and tasts, at Grantor's expense, 8s Lender may deem appropriate to detef
Property with this section of the Deed of Trust. Any inspections or tests made by Lend
purposes only and shall not be construed to create any responsibility or liability on the part
to any other person. The representations and warranties contained herein are based on Grantor;
investigating the Property for Hazardous Substances. Grantor hareby (1) releases and waivey, al
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or hithe
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and atl c
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain ar suffaf
a breach of this section of the Deed of Trust or as a conseguence of any use, generation, manufacil
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Prope 7
or not the same was or should have been known to Grantor. The provisions of this section of the Deetf of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satis
and reconveyance of the lien of this Deed of Trust and shall nat be affected by Lender's acquisition of any i
in the Property, whether by fareclosure or otherwise.

{1} Buring the period of
ge, treatment, disposal,
bout or from the Property;
wusly disclosed to and
ws, {b) any use,
azardous Substance
) any actual or

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
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5 ping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
nrégoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minarals (including
; igée), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

.!mprovamants. Grantar shall not demolish or remove any Improvements from the Real Property
e;.*r § prior written consent As a condition to the removal of any Improvements, Lender may require

Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
rms and conditions of this Deed of Trust.

y ranmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliafice by ‘s agesits, tenants or other persens or entities of every nature whatsoever who rent, lease or

' | @ Property in any manner, with all laws, ordinances, and regulations, now or hereafter
#| authorities applicable to the use or occupancy of the Property. Grantor may contest

appropriate aﬁ%@ﬁls, 3
sole opinion, Lender's iy
security or a surety bond

Duty to Protect. Gr
acts, in addition to tl

reasonably necessar serve the Property.

der may, at Lender's option, (A} declare immediately due and payable all
crease the interest rate provided for in the Credit Agreement or other
& such other conditions as Lender deems appropriate, upon the sale or

whether legal, beneficial or equitabl
contract, land contract, contract for
contract, or by sale, assignment, or tr;
Property, or by any other method of co
exercised by Lender if such exercise is prohi

TAXES AND LIENS. The foliowing provision
Trust:

n interest in the Real Property. However, this option shall not ba
; federal law or by Washington law.

shall maintain the Property free of all liens havt
Trust, except for the lien of taxes and asses

roperty is not jeopardized. If a lien arises or
ays after the lien arises or, if a lien is filad,
discharge of the lien, or if requested by
er security satisfactory to Lender in an

dispute over the cbligation to pay, so long as Lender's
is fiied as a result of nonpayment, Grantor shali with

amount sufficient to discharge the lien plus any costs and a

result of a foreclosure or sale under the lien. In any contes
satisfy any adverse judgment before enforcement against the P
obligee under any surety bond furnished in the contest proceedi

Evidence of Payment. Grantor shall upon demand furnish to Le :
or assessments and shall authorize the appropriate governmental G#Hicig
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15)
services are furnished, or any materials are supplied to the Property, if

s lien, materialmen's tien, or
i, upon requast of Lender
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Fraperty are.d'part of this Deed of
Trust. 4

Maintenance of Insurance. Grantor shall procure and maintain policies of fire i
coverage endorsements on a fair value basis for the full insurable value coveri

Policies shall be written in form, amounts, coverages and basis reasonably acceptableig
company or companies reasonably acceptable to Lender. Grantor, upon request of Lendep,
from time to time the policies or certificates of insurance in form satisfactory to Lender, irigly
coverages will not be cancelled or diminished without at least ten {10} days prior written ri
insurance policy also shall include an endorsement providing that coverage in favor of Lende
in any way by any act, omission or default of Grantor or any other person. Should the Raal Pr
an area designated by the Administrator of the Federal Emergency Management Agency as & Spgt
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da
given by Lender that the Property is located in a special flood hazard area, for the maximum am

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall premptly notify Lender of any loss or damage to the Property. L
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appl
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restor i
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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iSfactory proof of such expenditure, pay or reimburse Grantar from the proceeds for the reasonable cost of
»r restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
within 180 days after their receipt and which Lender has not committed to the repair or restoration of
% shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
ferest, the remaindar, if any, shall be applied to the principal balance of the Indebtedness. If Lender halds
any procegds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
erests may appear.

xisting Indebtedness. During the period in which any Existing Indebtedness described below is
ce with the insurance provisions contained in the instrument evidencing such Existing
nstitute compliance with the insurance provisions under this Deed of Trust, to the extant
arms of this Deed of Trust would constitute a duplication of insurance requirement. If any
ance become payable on lass, the provisions in this Deed of Trust for division of proceeds
rtion of the proceeds not payable to the holder of the Existing Indebtedness.

. 1. Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
{B) to provide any required insurance on tha Property, (C} to make repairs to the
bligation to maintain Existing Indebtedness in good standing as requirad below, then
“ar proceeding is commenced that would materially affect Lendet's interests in the
behalf may, but is not required to, take any action that Lender believes to be
All expenses incurred or paid by Lender far such purposes will then bear
der~iiit, Credit Agreement from the date incurred or paid by Lender to the date of
uchi’expensel will bacome a part of the Indebtedness and, at Lender's option, will (A} be
hethalance of the Credit Agreement and be apportioned among and be payable
due during either (1) the term of any applicable insurance policy; or {2} the

¢ {C) ba treated as a balloon payment which will be due and payable at the
e Deed ist also will secure payment of these amaunts, The rights provided for in
ny dthef rights or any remedies to which Lender may be entitled on account of
all not be construed as curing the defsult so as to bar Lender from any

Property, then Lender on |
appropriate to protect Lengg

repayment by Grantor. ‘A
payable on demand; (B}
with any installmant payme
remaining term of the Credit !
Credit Agreement's maturity.
this paragraph shall be in ad
any default. Any such action by*T
ramedy that it otherwise would hav

WARRANTY: DEFENSE OF TITLE. Thé fol
af Trust:

sions relating to ownership of the Property are a part of this Deed

Aolds good and marketable titte of record to the Property in fee simple,
free and clear of all liens and encumbrénce han those set forth in the Resl Property description or in the
Existing Indebtedness section below or i ahy titl rance policy, title repart, or final title opinion issued in favor
of, and accepted by, Lender in connectiorf with thi§ Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed it to Lender.

Title. Grantor warrants that: {a) Gra

the paragraph above, Grantor warrants and will forever defend the
all persons. In the event any action or proceeding is commencad
ustee or Lendgr under this Dead of Trust, Grantor shall defend the
in such proceeding, but Lender shall be entitled to
ding by counsel of Lender's own choice, and
ents as Lender may request from time to time

Defense of Title. Subject to the exceptiofi
title to the Property against the lawful claimj
that questions Grantor's title or the interast o
action at Grantor's expense. Grantar may be th& nominal
participate in the proceeding and to be represented in

Grantor will deliver, or cause to be delivered, to Lander#
to permit such participation.

Compliance With Laws. Grantor warrants that the P Arantor's use of the Praperty compliss with all
existing applicable laws, ordinances, and regulations of' : tal gutharities.

&r has made in this Deed of Trust shall
in nature and shall remain in full force

Survival of Promises. All promises, agreements, and stane
surviva the execution and delivery of this Deed of Trust, shall
and effect until such time as Grantor's indebtedness is paid i

EXISTING INDEBTEDNESS. The following provisions concerning Ex

Existing Lien. The lien of this Deed of Trust securing the
exlsting lien. Grantor expressly covenants and agrees to pay, of Sgg.iv’
and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

ness are a part of this Deed of Trust:

be secondary and inferior to an
of, the Existing Indebtedness
videncing such indebtedness,

No Modification. Grantor shall not enter into any agreement with th
other security agreement which has priority over this Deed of Tr
amended, extended, or renewed without the prior written consent of g
accept any future advances under any such security agreement without th

mortgage, deed of trust, or
et agreement is modified,
shall neither request nor

CONDEMNATION. Tha following provisions relating to condarmnation proceedings

Praceedings. If any proceeding in condemnation is filed, Grantor shatl pr
Grantor shall promptly take such steps as may be necessary to defend the act
may be the nominal party in such proceeding, but Lender shall be entitled to partic: pat
represented in the proceeding by counsel of its own choice all at Grantor's expen
cause to be delivered to Lender such instruments and documentation as may be requeste
time to permit such participation.

@ award. Grantor
eding and to be
or will deliver or
from time to

Application of Net Proceeds. If all or any part of the Property is condemned by eminan
any proceeding or purchase in lieu of condemnation, Lender may at its election require thag.ai
net proceeds of the award be applied to the Indebtedness or the repair or restoration of {
proceeds of the award shall mean the award after payment of all reasonable costs, expenseés.7a
incurred by Trustee or Lender in connection with the candemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxas, Fees and Charges. Upon request by Lender, Grantor shall execute such documen
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lég
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with i
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all tasdes,
documentary stamps, and other charges far recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this fype.Of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific X on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credi
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edment; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
tdrest made by Grantor.

Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
|Iable resmadles for an Event of Default as provided below unless Grantor either {1} pays the tax before it
quent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
a sufficient corporate surety bond or other security satisfactory to Lender.

; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

his instrument shall constitute a Sacurity Agreement to the extent any of the Property
.Lender shall have all of the rights of a secured party under the Uniform Commercial Code

Security Interest
and continue Lep

uest by Lender, Grantor shall take whatever action is requested by Lender to perfect
'y interest in the Fersonal Property In addition to recordmg this Deed of Trust in the

proﬂﬁuctlons of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses’incy in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detac he Personal Propertv from the Property. Upon default, Granter shall assemble any
Personal Property not stHixg Property in a manner and at a place reasonably convenient to Grantor and
r within three (3} days after receipt of written demand from Lender to the

FURTHER ASSURANCES: ATTORNEY-
attorney-in-fact are a part of this Deed

Further Assurances. At any tim
deliver, or will cause to be made,
Lender, cause to he filed, recorde
and places as Lender may deem approp
agreements, financing statements, con
other documents as may, in the sole opi
perfact, continug, or preserve {1} Gra
Related Documents, and {2} the liens’ at
whether now owned or hereafter acquired bs
writing, Grantor shall reimburse Lender for alk;,
to in this paragraph.

Attorney-in-Faet. If Grantor fails to do any of thé things refesr
for and in the name of Grantor and at Grantor's expense
Lander as Grantor's attorney-in-fact for the purpose of il
other things as may be necessary or desirable, in Le
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wheridue,s

in the preceding paragraph, Lender may do so
purposes, Grantor hereby irrevocably appoints

imates the credit line account, and otherwise
\der shall execute and delwer to Trustee

financing statement on file evidencing Lender's security interes
reconveyance fee shall be paid by Grantor, if permitted by applica
described as the " person or persans legally entitled thereto”, and

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tru¥t ;
commits fraud or makes a material misrepresentation at any time in connectipnvith the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilifies, or other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms of the it Agregérpent. {C} Grantor's action or
inaction adversely affects the collateral or Lender's rights in the collateral. i n ificlugé, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure 1g:pa fi of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senior | !
permissicn, foreclosure by the heolder of anather lien, or the use of funds or the dwelli

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this De
Trustee or Lender may exercise any one or more of the following rights and remedies

llowing happen: {A) Grantor

Election of Remedies. All of Lender's rights and remedies will be cumulative
together. An election by Lender to choose any one remedy will not bar Lender from using
Lender decides to spend money or te perform any of Grantor's obligations under this De@ﬁ‘ Q
failure to do so, that decision by Lender will not affect Lender’s right to declare Grant
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indgkib
due and payable

power of sale and to fareclose by notice and sale, and Lender shall have the right to fore:
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a
remedies of a secured party under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice to Grantor to take possession of and Mmampig
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds Oy
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecteé:l By
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumants racei €
payrent thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by teﬂﬂfﬁs
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Llender may exercise its rights under this
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bidaragraph either in person, by agent, or through a receiver.

ceiver. Lender shall have the right to have a receiver appainted to take possession of all or any part of
, with the power to protect and preserve the Froperty, 1o operate the Property preceding or pending
‘br sala, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ip, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’'s
e appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
255 by, a substantial amount. Employment by Lender shall not disqualify a person from serving as a

u’i"fer ce. |f Grantor remains in possession of the Property after the Property is sold as provided
¢ rwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
{ifferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
. rentsfifor the use of the Property, or (2} vacate the Property immediately upon the demand of
Lender.

r Lender shali have any other right or remedy provided in this Deed of Trust or the
at law or in equity.

Other Remedies:
Cradit Agre

Notice of Salel Lend e Grantor reasonable notice of the time and place of any public sale of the Personal

which any private sale or other intended dispasition of the Parsonal Property is to be
sifall mean notice given at least ten (10) days befare the time of the sale or disposition.
“tmay be made in conjunction with any sale of the Real Property.

made. Reasonable notige
Any sale of the Persgfial Fropsity”

iermitted by applicable law, Grantor hereby waives any and all rights to have
its rights and remedies, the Trustee or Lender shall be free to sell all or any
ely, in one sale or by separate sales. Lender shall be entitled to bid at any

Sale of the Property:
the Property marshalled.

titutes any suit or action to enforce any of the terms of this Deed of
¢ such sum as the court may adjudge reasonable as attorneys' fees at trial
rt action is involved, and to the extent not prehibited by law, all
ar's opinion are necessary at any time for the protaction of its
‘ome a part of the Indebtedness payable on demand and shall bear
% date of the expenditure until repaid. Expenses covered by this
subject to any limits under applicable law, Lender's attorneys' fees
% is a lawsult, Including attorneys' fees and expenses for

Trust, Lender shall be entitled™
and upon any appeal. Wheth

interast or the enforcement of its rights
interest at the Credit Agreement’
paragraph include, without limitatidn, Fpy
and Lender's legal expenses, whetherig
bankruptcy proceedings (including affor

anticipated post-judgment collection s
foreclosure reports), surveyors' reports,
permitted by applicable law. Grantor also

peraisal fees, title insurance, and fees for the Trustee, to the extent
ay any court casts, in addition to all ather sums provided by faw.

ights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The QII Wwing provisi
{pursuant to Lender's instructions) are part of this Deed of Trust:

bs relating to the powers and obligations of Trustee

matter of law, Trustee shall have the power to
ter request of Lender and Grantor: ({a) join in
e dedication of streets or other rights to the
ion on the Real Property; and {c¢} join in any
t of Lender under this Deed of Trust.

take the following actions with respect to the Prope
preparing and filing a map or plat of the Real Prop
public; (B} jain in granting any easement or creatin
subordination or other agreement affecting this Deed of*

Obligations to Notify. Trustee shall not be obligated to notify dny it
trust deed or lien, or of any action or proceeding in which Gragtor, Ler
required by applicable law, or unless the action or praceeding

rty of a pending sale under any other
ar Ttustee shall be a party, unless

Trustes. Trustee shall meet all qualifications required for Trustée undef applicable law. In addition to the rights
and remedies set forth above, with respect to ali or any part &f the<Prog Trustee shall have the right to
foreclosa by notice and sale, and Lender will have the right to Toseeh v judidial foreclosure, in either case in
accardance with and to the full extent provided by applicable law. ’

Successor Trustee. Lender, at Lender's option, may from time to time Bppoi >essor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and a | by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The E ntain, in addition to all
other matters required by state law, the names of the original Lender, Try;
the Auditor's File Number where this Deed of Trust is recorded, and t
trustee, and the instrument shall be executed and acknowledged by Lender gr |
succaessor trustee, without conveyance of the Property, shall succeed to gll t
upon the Trustee in this Deed of Trust and by applicable law. This proceduy
gavarn to the exclusion of all other provisions for substitution.

address of the successor
rs in interest. The

NOTICES. Subject to applicable law, and except for notice required or allowed by lawts :
any notice required to be given under this Deed of Trust, including without limitation any.fiol
notica of sale shall be given in writing, and shall be effective when actually delivered. !
telefacsimile {unless atherwise required by law), when deposited with a nationally recog :
malled, when deposited in the United States mail, as first class, certified or registered mail pogtat
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foracipstire AT
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown
this Deed of Trust. Any person may change his or her address for notices under this Deed of Tr
written natice to the other person or persons, specifying that the purpose of the notice is to chang
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantoris
Subject to applicable law, and except for notice required or allowed by law to be given in another |
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all®
be Grantar's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entiresgree,
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendm,
this Deed of Trust must be in writing and must ba signed by whoever will be bound or gbligated by the chang
ameandment.

nother manner,
t default and any
eceived by
arier, or, if

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not Ito ba
used to interpret or define the provisions of this Deed of Trust.
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There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
in writing. The fact that Lender delays or omits to exercise any right will not mean that
ight. If Lender does agree in writing to give up one of Lender's rights, that does not
] to comply with the other provisions of this Deed of Trust. Grantor also understands
to a request that does not mean that Grantor will not have to get Lender's consent
again., Grantor further understands that just because lLendar consents to one or
‘that does not mean Lender will be reqUIred to consent to any of Grantor's future

invalid or unenforceabls.

Successors and Assigns. y limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Daed of Trust shall and inure to the benefit of the parties, their successors and assigns. If
ownership of the Pmpert ! t€din a person other than Grantor, Lender, without notice to Grantor, may
terghice to this Deed of Trust and the Indebtedness by way of forbearance or
1 the obligations of this Deed of Trust or liability under the Indebtedness.

i1 the performance of this Deed of Trust.

exemption laws of the State of Wa: hwfgt(m & all Indebtedness secured by this Deed of Trust.
DEFINITIONS. The following words shall haveithe followisg

Beneficiary. The word "Beneficiary” mea

maanings when used in this Deed of Trust:

it Banik, and its successors and assigns.

“GILDEN and DIANA M GILDEN and includes all co-signers and
their successors and assigns.

Cradit Agreement. The words "Credit Agr nt" mean the credit agreement dated August 20, 2016, with
credit limit of $159,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatiofg®of, and syfistitutions for the promissory note ar agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTA RIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust”™ mean thig st among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securi isions relating ta the Personal Property and
Rents.

Borrower. The word "Borrower” means
co-makers signing the Credit Agreement and al

Environmental Laws. The words "Environmental Laws nd all state, federal and local statutes,
regulations and ordinances relating to the protection of*hesti ealth "ar the environment, including without
limitation thae Comprehensive Environmental Response, Compen i
U.8.C. Section 9601, et seq. {"CERCLA"), the Superfund Ame, Reauthorization Act of 1986, Pub. L.
No. 99-492 ("SARA"}, the Hazardous Materials Transportation Ac: 49 U, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et se r applicable state or federal laws, rules,
or regulations adopted pursuant thereto. 5

Event of Default. The words "Event of Default™ mean any of tha @ i+ forth in this Deed of Trust in

the events of default section of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness” mean the i
provision of this Deed of Trust.

Grantor. The word "Grantor” means GENE E GILDEN and DIANA M GILDE

Hazardous Substances. The words "Hazardous Substances” mean materials
concentration or physical, chemical or infectious characteristics, may cause or go
to human health gr the environment when improperly used, treated, stored, disp&_’;s
transported or otherwise handled. The words "Hazardous Substances" are used i

scribed in the Existing Liens

because of their guantity,
or potentlal hazard

under the Environmental Laws. The term "Hazardous Substances” also includes, withatt lips
petroleum by-products or any fraction thaergof and asbestos.

Improvements. The word "Improvements” means all existing and future improveme
mobile homes affixed on the Real Property, facilities, additions, replacements and othe
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounis

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successo
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles o
property now or hereafter owned by Grantor, and now or hergafter attached or affixed to the Real Prop
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
property; and together with all issues and profits thereon and proceeds (including without limitation all ins
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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i Property. The words "Real Property” mean the real property, interests and rights, as further described in this

uments. The words "Related Documents” mean all promissory notes, credit agreements, loan
nvirenmental agreements, security agreements, martgages, deeds of trust, security deeds, collateral
d all other instruments, agraements and documents, whether now or hereafter existing, executed in
h the indsbtedness; provided, that guaranties are not "Related Documents” and are not secured by

Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
from the Property.

Trustee” means Land Title Company of Skagit County, whose mailing address is P 0 Box

EACH GRANTOR A
GRANTOR AGREES

INPIVIDUAL-ACKNOWLEDGMENT

STATE OF ‘,k‘) ﬂéﬂl NG
COUNTY OF SY,A e\) \"'}'

On this day before me, the undersigned Notary-

blic, personally appeared GEME E GILDEN and DIANA M GILDEN,
personally known ta me or proved to me on th s of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowledged that they sigedd the Deed of Trust as their free and voluntary act
and deed, for the uses and purposes therein mentioned.

PUBLIC
11-07-2019

To:

The undersigned is the legal owner and holder of all indebtedness securad,
requested, upon payment of all sums owing te you, to recanvey without warig
right, title and intarest now held by you under the Deed of Trust.

, Trustea

You are hereby

Date:

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporation 1997, 2018.
LACFINLPLAGOT.FC TR-25642 PR-30

All
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6-76, approved December 20, 1976, recorded December 21, 1976 in Volume 2 of
~Anditor’s File No, 847912, and being a portion of Southeast %4 of the Northwest %4
ion 9, Township 34 North, Range 2 East, WM.

Situate in the Cointy oF.Skagit State of Washington.

PARCEL “B™:
The Westerly 110.52 foet of  described property:
The portion of the North Y4

1% of the Northwest !4 of Section 9, Township 34 North, Range 2
East, W.M., described as followe:
Beginning at the South line of said iop ' where the same is intersected by the West line of the County
thence North 265.5 feet along the West to the Northeast comner of that Tract conveyed io
Charles H. McGovern and Albertine M: bend and wife, by Deed dated June 17, 1954, and
recorded under Auditor’s File No. 503729 %4, said point being the true point of beginning of this description;
thence West along the North line of said McGove:n tract 564.7 feet, more or less, to the East line of a ten acre
tract conveyed to Everett S. Bain by Deed recorded March' I, under Auditor’s File No. 457644;
thence North along the Bast line of said Bain tract 295:5 or less, to the South line of 2 certain two
acre tract conveyed to F. W. Thompson by Deed dated) 035, and recorded under Auditor’s File No,
274210;
ﬂxenerastalongtheSoxﬂhhncofsdehompsontmctS&?
County Road;
thence South along the West line of the County Road to the trie

yi:less, to the West line of the

EXCEPT the North 140 feet of the East 200 feet thereof.

Situate in the County of Skagit, State of Washington.



