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8059-000-007-0100 / P123137

07, Bidg. 4, Cascade Palms Conto., Phase 2.

[Include lot, block and plat or section, township and range]

Fulllegal description located on pagé AITLED "EXHIBIT A"
Trustee: LAND TITLE COMPARY-OF SKAGIT,COUNTY

Title Order No.: 155788-0OF
Escrow No.: 155788-0OE
LOAN #: 8501291544

l MIN 1000458-1000152979-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16,

{A) "Security Instrument” means this document, which is date
together with all Riders to this document. '
(B) "Borrower”is MARK WINSTON TIBERIO AND NANC
WIFE. :

ow.and other words are defined in
S words used in this document

16, 2016,
BERIO, HUSBAND AND

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Umpgqua Bank,

organized an

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) "Trustee”is LAND TITLE COMPANY OF SKAGIT COUNTY.

(E) "MERS" is the Morlgage Electronic Registration Systems, inc. Lender has appointed MER
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incorporat
into and amends and supplements this Security Instrument.
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LOAN #: 8501291544
"Note” means the promissory note signed by Borrower and dated August 16, 2016.
Now states that Borrower owes Lender  ONE HUNDRED SIXTY FOUR THOUSAND FIVE

ﬂ éDTWENTYFOURAND Nol-loﬂ******!*t*******************************
5. $164,524.00 ) plus interest. Borrower has promised to pay this debt in regular

nts and to pay the debt in full not tater than September 1, 2046.

L means the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
»and all sums due under this Security Instrument, plus interest.

[x] Condominium Rider [J Second Home Rider
| 1 Planned Unit Development Rider  [] V.A. Rider
L1 Biweekly Payment Rider

egistration Systems, Inc. Rider

1gans"all controlling applicable federal, state and local statutes, regulations,
: ve rulesand orders (that have the effect of law) as well as alf applicable final,

es, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeawners

association or similar orgart
(L) “Electronic Funds Tranj transfer of funds, other than atransaction originated by check,
[ initiated through an electronic terminal, telephonic instrument,

or authorlze a financial institution to debit or credit an

Sfers and automated cleannghouse transiers,
described in Section 3.

actions, transfers initiated by teieph@é
(M) "Escrow ltems" means those it
{N} "Miscellaneous Proceeds"” means
paid by any third party (other than insura
for: (i) damage to, or destructaon of, the Pra

Sord paid under the coverages descrrbed in Section &)
(551 condemnatlon or other takmg of alf or any pdrt of the

value andor condition of the Property
(0) “Mortgage Insurance“ means insuranc
on, the Loan.
(P) "Periodic Payment" means the regularly scheduled gf
lhe Nate, plus {ii) any amounts under Section 3 of this Se
(Q) "RESPA” means the Real Estate Settlement Prog
menting regulation, Regulation X (12 C.F.R. Part 1024), as'they
additional or successor legislation or regulation that goverris
Instrurnent, "RESPA” refers to all requirements and restrictions™t
related mortgage loan” even if the Loan does not qualify as a "fedef.
(R) "Successor in Interest of Barrower” means any party U
or not that party has assumed Borrower's obligations under th

U.S.C. §2601 et seq.) and its imple-
hi be amended from time to time, or any
sub‘eet matter. As usedin lhis Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomine:
sors and assigns) and the successors and assigns of MERS. This Secufit
(i} the repayment of the Loan, and all renewals, extensions and modiic
performance of Borrower's covenants and agreements under this Sec
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of Recor
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
APN #: 8059-000-007-0100 / P123137

{and the Note. For
¥sale, the following

%
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LLOAN #: 8501291544
currently has the address of 707 Cascade Palms Ct, Sedro Woolley,
[Streed] [City
on 98284 ("Property Address"):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instriment. All of the foregoing is referred to in this Security Instrument as
orgower understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,

1o, the right to foreclose and sell the Property; and to take any action required of

e Property and that the Property is unencumnbered, except for encum-
rants and will defend generally the titie to the Property against all claims

THIS SECURITY Ip
covenants with limited

property,
UNIFORM COVENANT

UMEMNT combines uniform covenants for national use and non-uniform
wins.by jirisdiction to conslitute a uniform security instrument covering real

i and Lender covenant and agree as follows:

1. Payment of Princi Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due® of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale chafges due under the Nole. Borrower shall also pay funds for Escrow
ltlems pursuant o Section 3. Payry r the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheg rument received by Lender as payment under the Note
or this Security Instrument is returnéd te gr unpaid, Lender may require that any or all subsequent
payments due under the Note and this S Instpdiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} mo e, (@] cerified check, bank check, treasurer’s check or
cashier’'s check, provided any such chec i upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ctronic Funds Transfer.

Payments are deemed received by Len hen received at the location designated in the Note or at
such other location as may be designated by er in accordance with the notice provisions in Section
15, Lender may return any payment or partial payment if the sayment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment st pariial payment insufficient to bring the Loan
! fights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
date, then Lender need not pay inter-
ower makes payment to bring the
e, Lender shall either apply such
ed to the outstanding principal
ich Barrower mighl have now
due under the Note and this
y this Security Instrument.
this Section 2, ali pay-
griority: (a) interest due
Such payments shall
aining amounts shall

est on unapplied funds. Lender may hold such unapplied: ftsg
Loan current. If Borrower does not do so within a reasonable.s
funds or retum them to Borrower, If not applied earlier, such fundg
balance under the Note immediately prior to foreclosure. No offsk
or in the future against Lender shall relieve Borrower from ma
Security Instrument or performing the covenants and agreemerit

ments accepted and applied by Lender shall be applied in the followi
under the Note; (b) principal due under the Note; (c) amounts due und
be applied to each Periodic Payment in the order in which it became
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payl which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the d ]
late charge. If more than one Periodic Payment is outstanding, Lender may app
from Borrower to the repayment of the Periodic Payments if, and to the extent that,
paid in full. To the extent that any excess exists after the payment is applied to the,|
more Periodic Payments, such excess may be applied to any late charges due. Volu
shall be applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to'pris
the Note shall not extend or posipone the due date, or change the amount, of the Pericii

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, & sum (the "Funds”) to provide for payment of asno
for: (a) taxes and assessments and other items which can attain priority over this Security Fnst f
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage

ance premiums in accardance with the provisions of Section 10. These items are cafled "Escrow&m
At origination or at any time during the term of the Loan, Lender may require that Comw As

Initials;

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 g
Ellie Mae, Inc, Page 3 of 11 WAEDEED 0315
WAEDEED (CLS)

08/12/2016 12:44 PM PST




LOAN #: 8501291544

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
| besan Escrow flem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Hon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tion ta pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to
ds for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event
‘Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltiems
:nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such lime period as Lender may require. Borrower’s obligation
payments and to provide receipts shalfl for all purposes be deemed to be a covenant and
n this Security Instrumert, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow items directly, pursuant to a waiver, and Borrower faifs to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
he ke obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver ds . or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such rg Borrower shall pay to Lender all Funds, and in such amounts, that are then

t and hold Funds in an amount {a) sufficient to penmit Lender to apply the
ESFA, and (b} not to exceed the maximum amount a lender can require
timate the amount of Funds due on the basis of currert data and reasonable
lredscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall behs i ion whose deposits are insured by a federal agency, instrumental-

ity, or entity (including Lendgr, it Lende s an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender hall app! Funds to pay the Escrow ltems no later than the time specified
Hower for hotding and applying the Funds, annually analyzing

Funds at the time specnf;&d’u‘
under RESPA. Lender shafhé

and Applicable Law permits Lé
Applicable Law requires interest g

make such a charge. Unless an agreement is made in wriling or
paid an.the Funds, Lender shall not be required to pay Borrower

Funds as required by RESPA.
If there is a surpius of Funds held in

rower for the excess funds in accordance

defined under RESPA, Lender shall noti

Lender the amount necessary to make up th s or[age in accordance with RESPA., but in no more than

12 monthly payments. If there is a deficiency:0f Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, and,

make up the deﬂclency in accordance with RESE
Upon paymentin full of all sums secured by this Se

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe

ment, Lender shall promp{ly refund to

charges, fines, and impositions attrib-
ument, leasehold payments or ground

rents on the Property, if any, and Community Association Bue
that these items are Escrow Itlems, Borrower shall pay thertris

Borrower shall promptly discharge any lien which has prigrit s Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agieement; (b)icontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceed:
prevent the enforcement of the lien while those proceedings are g, 5
are concluded; or (c) secures from the holder of the fien an agreement saisfatlor
the fien to this Security Instrument. If Lender determines that any part of, the Prop
which can attain priority over this Security Instrument, Lender may give Borrowe;
lien. Within 10 days of the date on which that notice is given, Borrower &) i
more of the actions sel forth above in this Section 4.

Lender may require Borrower ta pay a one-time charge for a real estate ta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existin:
the Property msured agalnst Ioss by fire, hazards included within the term "extsmd@c%

This insurance shall be maintained in the amounts (including deductible levels) and f
Lender requires. What Lender requures pursuant to the preceding sentences can change
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
certification and tracking services; or {b) a one-time charge for flood zone determination af
services and subsequent charges each time remappings or similar changes occur which reasonbly ghl
affect such determination or certification. Borrower shall also be responsible for the payment of any Eae
imposed by the Federal Emergency Management Agency in connection with the review of any ;
determination resulting frorm an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain inst
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation Vt?o;}rcha
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LOAN #: 8501291544

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,

t liability and might provide greater or lesser coverage than was previously in effect. Borrower
ledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

er requesting payment.

licies required by Lender and renewals of such policies shall be subject to Lender's
h policies, shall include a standard mortgage clause, and shall name Lender as
. an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtams any form of insurance coverage, not otherwise required by Lender,
tltan of, the Property, such policy shall include a standard mortgage clause and
gagee andfor as an additional loss payee.

In the event gf wer shall give prompt notice to the insurance carrier and Lender. Lender
may make proofig ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance’precesds, whether or not the underlying insurance was required by Lender,
shall be applied 1o restoration.ar repair of the Property, if the restoration or repair is econornically feasible
and Lender's security i Tesserred. During such repair and restoration period, Lender shall have the
right to hold such insura untii Lender has had an opportunily to inspect such Property o
0 Lender’s satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
be gaiddon such insurance praceeds, Lender shall not be required to
i such proceeds. Fees for public adjusters, or other third parties,
& out of the insurance proceeds and shall be the sole obligation of
inically feasible or Lender's security would be lessened,
ms secured by this Security Instrument, whether ar not
ower. Such insurance proceeds shall be applied in the order

undertaken promptly. Lend
of in a series of progress pk
Applicable Law requires intes
pay Borrower any interest or e3ffin
retained by Borrower shall not be
Borrower, If the restoration or repaifi
the insurance proceeds shall be apgiied
then due, with the excess, if any, paid
provided for in Section 2,

If Borrower abandons the Property, Lefd i file, negotiate and setile any available insurance
claim and related matters. If Borrower does net re$pond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claing, thén Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. gher event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns4otl ender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpal Ldinder the M&tg or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any re wnearned premiums paid by Borrower)
under all insurance policies covering the Property, insg rights are applicable to the coverage
of the Property. Lender may use the insurance proces pair of restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, antuset eProp-a{Lyas Borrower’ spnnmpalresrdence
within 60 days alter the execution of this Security Instruméisea :
Borrower’s principal residence for at least one year after the date g )
agrees in writing, which consent shall not be unreasonably witkthéld, or ur:
exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Piopert
destroy, damage or impair the Property, allow the Property to deterigrat
Whether or not Borrower is residing in the Property, Borrower shall maint
the Property from deteriorating or decreasing in value due to its cond
ant to Section 5 that repair or restoration is not economically feasible
Property if damaged to avoid further deterioration or damage. If insura
paid in connection with damage to, or the taking of, the Property, Borrower
or restoring the Property only if Lender has released proceeds for such purpoo
proceeds for the repairs and restoration in a single payment or in a series o

extenuating circumstances

ions. Borrower shall not
it waste on the Property.

work is completed. If the insurance or condemnation proceeds are not suffic or restore the
Praperty, Borrower is not relieved of Borrower’s obligation for the completion o regair oi testoration
Lender or its agent may make reasonable entries upon and inspections of ‘ t has rea-

# shall give

sonable cause, Lender may inspect the interior of the improvements on the Prope
duse.

Borrower notice at the time of or prior to such an interior inspection specifying such
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
Borrower or any persons or entities acting at the direction of Borrower or with Borrow:

provide Lender with material information) in connection with the Loan. Material represenfatiting
but are not limited to, representations concerning Borrower’'s occupancy of the Property as,
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security |
If (a) Borrower fails to perform lhe covenants and agreements contained in this Security Instruris
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights:n
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnatio?;;r/for OItHre,

Initiaf
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LOAN #: 8501291544

cementof a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
fte to protect Lender’s interest in the Property and rights under this Security Instrumet, including
ing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
. . (b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits interest
ropert ﬁand/or rights under this Security Instrument, including its secured position in a bankruptcy
ding. $eguring the Property inciudes, but is not limited to, entering the Property to make repairs,
Iace or board up doors and windows, drain water from pipes, eliminate building or other
gercus conditions, and have utilities turned on or off. Although Lender may take action
8, Bender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or afl actions authorized under this Section 9.

ed by Lender under this Section 9 shall become additional debt of Borrower

Borfower shall not surr the
the ground lease. Borrow all not, without the express written consent of Lender, alter or amend the

see title to the Property, the leasehold and the fee title shall not merge

required Morigage Insurance as a condition of making the Loan,
d to maintain the Mortgage insurance in effect. If, for any reason,
by Lender ceases to be available from the morigage insurer
¥ and Borrower was required to make separately designated pay-
ments toward the premiums (o o gage Insurance, Borrower shall pay the premiums required to obtain

Borrower shall pay the pretiigms req,
the Mortgage Insurance coyérage ret

he Ma age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If gabstaniially 2quivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendeérah ount of the separately designated payments thal were due
when the insurance coverage ceased to by t-{ender will accept, use and relain these payments as
a non-refundable loss reserve in lieu of Mortgageinsirance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is utifnately.gaid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss gésgive. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amdyrit and for the period that Lender reqwres) provided by an
insurer selected by Lender again becomes avaikable, is obtained, and Lender requires separately desig-
nated payments toward the premiurms for Moﬂga‘gﬁ Insurancesitd ender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to#n: parately designated payments toward
the premiums for Mortgage Insurance, Borrower shall miums required to maintain Morlgage
Insurance in effect, or to provide a non-refundable log$ i i
Insurance ends in accordance with any written agre
such termination or until termination is required by Appl ,,
rower’s obligation to pay interest at the rate provided in the-

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrowe!

Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify thei
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the mortgage ins
source of funds that the mortgage insurer may have available (whic
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, ‘aripther in
other entity, or any affiliate of any of the foregoing, may receive (directly e indirect) ;
from (or might be characterized as) a portion of Borrower’s payments for Mortgag & Ipdurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreeme
an affiliate of Lender takes a share of the insurer's risk in exchange for'a sh Apret
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will not in
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t3

(b) Any such agreements will not affect the rights Borrower has - if any - v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain cancelkitish a
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and{or'to
a refund of any Mortgage Insurance premiums that were unearned at the time of such car
ar termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or répai
the Property, if the restoration or repair is economically feasible and Lender’s securwet le
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LOAN #: 8501291544
g suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
d atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement or in a series of progress payments as the work is

led unless an agreement is made in writing or Applicable Law requires interest te be paid on such
ceflanetysiProceeds, Lender shall not be required to pay Borrower any interest or earnings on such

isened, th Mlsceilaneous Proceeds shall be applied to the sums secured by this Security lnstrument,
it then.due, with the excess, if arty, paid to Barrower, Such Miscellaneous Proceeds shall be
vided for in Section 2,

al taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds

kirg, destruction, or loss in value of the Property in which the fair market value
of the Properly immediagiely before the partial taking, destruction, or ioss in value is equal to or greater
than the amount :
destruction, or loss.i valie, Uriless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrimment & all b peduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: {(a) , ount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided'by.fs3-the fair market vaiue of the Property immediately before the partiat
taking, destruction, or &) ;
Inthe eventof a partial t

tion, or lossin value of the Property inwhich the fair market value
rtial taking, destruction, or loss in value is less than the amount
partial taking, destruction, or (oss in value, unless Borrower
Misceltaneous Proceeds shall be applied to the sums secured
by this Security Instrument whester { the sums are then due.
If the Property is abandoned b Beirrower, or if, after notice by Lender to Borrower that the Opposing
i : make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 gdys aftsrihg date the notice is given, Lender is authorized to collect
i staration or repair of the Property or to the sums secured
2'Oppasing Party” means the third party that owes
whom Barrower has a right of action in regard to

by this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds. '
proceeding, whether civil or criminal, is begun that, in
{ the Property or other material impairment of Lender's
Instrument. Borrower can cure such a default and, if
Section 19 causing the action or proceeding to be
iture of the Property or other material
Security Instrument, The proceeds of

Lender's judgment, could result in forfeiture
interest in the Property or rights under this S
acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender’s judgment, preclud
impairment of Lender's interest in the Property or rights
any award or claim for damages that are attributable t
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are nol applied tore
in the order provided for in Sectmn 2.

xtension of the time for pay-
ument granted by Lenderto

 the original Borrower

of the sums secured by this Security Instrument by reason of any dema
7 any right or remedy

or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender’s acceptance of payments from ¢

i"any Borrower
£0-signing this

who co-signs this Security instrument but does not execute the Note (a "co-sig!
Security Instrument only to mortgage, grant and convey the co-signer's interest :
terms of this Security Instrument; (b) is not personally obligated to pay the sums“segured,
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend Jity Torbear or
make any accommodations with regard to the terms of this Security Instrument or it et
co- Srgner 's consent.

obligations under this Securrt_y Instrument in writing, and is approved by Lender, shail o
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fré

covenants and agreements af this Security Instrument shall bind (except as provided in Sect
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conngction
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Sgeurity
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fegs. In regar

Initials:
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LOAN #: 8501291544
fly other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
> expressly prohibited by this Security instrument or by Applicable Law.
he Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
ediunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
“wi treated as a partial prepayment without any prepaymernt charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constilute a waiver of any right of action Borrower might have arising out

15. Notices. Ail notites given by Borrower or Lender in connection with this Security Insirument must
tre in writing. Any notite rrower in connection with this Security Instrument shall be deemed to have
been given to Bomt mailed by first class mail or when actually delivered to Borrower's notice
address if sent by pthery
Applicable Law expresshy
Borrower has desighated Fstilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower’s chahgs/ of exdrgss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowershalll ordy.répont a change of address through that specified procedure. There
may be only one designated nslice addtess under this Security Instrument at any one time. Any notice to
Lender shall be given by délivering it oriby mailing it by first class mail to Lender's address stated herein
uniess Lender has designatgt

deiress by notice to Borrower, Any notice in connection with this
Security Instrument shall not'

: Have been given to Lender until actually received by Lender, If
any notice required by this Seciifity InStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresplnsing requirsement under this Security Instrument.

16. Governing Law; Severabsility; Rui sonstruction, This Security Instrument shallbe governed
by federal law and the law of the jiisdic hich the Property is located. All rights and obligations
contained in this Security Instrument to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impliciti parties to agree by contract or it might be silent, but
such silence shall ot be construed as a g Against agreement by contract, In the event that any
pravision or clause of this Security Instrumght of the Note confilcts with Applicable Law, such conflict shall
not affect other provisions of this Security |
conflicting provision.

As ysed in this Security Instrument: {a) %
carresponding neuter words or words of the feraiine gend
include the plurat and vice versa; and (c) the word "may"
take any action.

17. Borrower’s Copy. Borrower shall be given o

18. Transfer of the Property or a Beneficial Interast in Botrrpwer. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interest'in thw . including, but not limited to, those
beneficial interests transferred in a bond for deed, contracifar
agreemert, the intent of which is the transfer of title by Borrowe at'a futdre.date to a purchaser.

If all or any part of the Property or any Interest in the Property Irgnsferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold o without Lender's prior written
consent, Lender may require immediate payment in full of all siis.ss this Security Instrument.
However, this option shall not be exercised by Lender if such exergise d by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice ation. The notice shail
provide a period of not less than 30 days from the date the notice is g ance with Section 15
within which Borrower must pay all sums secured by this Security Instru iwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any re ited by this Security
Instrument without further notice or demand on Borrower.

ds of the mascutine gender shall mean and include
) words in the singular shall mean and
gle discretion without any obligation to

rower shall have the right to have enforcement of this Security Instrument disgogtinued a Any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any poweriof salef cgitained in this
Security Instrument; (b) such other period as Applicable Law might specify for the' '
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thes
Borrower: (a) pays Lender all sums which then would be due under this Security |
Note as if no acceleration had occurred; (b) cures any default of any other covenants oea
pays all expenses incurred in enforcing this Security Instrument, including, but not limiteg
altorneys'’ fees, property inspection and vaiuation fees, and other fees incurred for the purpest
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes*s
as Lender may reasonably require to assure that Lender's interest in the Property and rights une
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrup
continue unchanged. Lender may require thal Borrower pay such reinstatement sums and expéns
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiéd shedk
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an intityti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tr
Upon reinstatement by Borrower, this Security Instrument and obligations secured htir‘e/’by/sh

WASHINGTON--Single Family--Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ‘ :
Ellie Mae, Inc. Page 8 of 11 WAEDEED (215
WAEDEED (CLS)

08/12/2016 12:44 PM PST




LOAN #: 8501291544
ty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
i gicceferation under Section 18.

5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
 {together with this Security Instrument) can be sold one or more times without prior natice to
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
wnder the Note and this Security Instrument and performs other mortgage loan servicing
: the Note, this Security Instrument, and Applicable Law. There also might be ene or more
chanyges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borzower will be given written notice of the change which will state the name and address of the new Loan

Servi ! 25 to which payments should be made and any other information RESPA requires in
connec tite of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Ser: n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

Servicer or be transferred to a successor Loan Servicer and are not assumed

vidual litigant or tt class) that arises from the other party’s actions pursuant to this Security
Instrument or that, other party has breached any provision of, or any duty owed by reason
of, this Security Instrum 1 uch Borrower or Lender has notified the other party (with such notice
given in compliance with thé rgiquirements of Saction 15) of such alleged breach and afiorded the other
party hereto a reasonalyie gerigd

Law provides a time péri
deemed to be reasonable

this Section 20. "

21. Hazardous Substances, s ysed in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or haZagsic
the following substances: gasoline
cides and herbicides, volatile solve;
materials; (b) "Environmental Law" ffied:
is located that relate to health, safety or e
any response action, remedial action, op
“Environmental Condition” means a corig
Environmental Cleanup. ‘

Borrower shall not cause or permit the pre

sfals containing asbestos or formaldehyde, and radioactive
aferal laws and laws of the jurisdiction where the Property

tal protection; (c) "Environmental Cleanup” includes
oval agtion, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardlolis Substances, on or in the Property. Borrower shall not
do, nor allow anyonie else to do, anything affectirigthe Property (@) thatis in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c)s#h ue to the presence, use, or release of
a Hazardous Substance, creates a condition that adver: the value of the Property, The preced-
ing two sentences shall not apply to the presence, us
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limited te,
Borrower shall promptly give Lender written natice of+{a
ar other action by any governmental or regulatory agency or pr
Hazardous Substance or Environmental Law of which Borrow:
mental Condition, including but not limited to, any spilling, leaking, disc
of any Hazardous Substance, and (c) any condition caused by the:.
ous Substance which adversely affects the value of the Property”
govermmental or reguiatory authority, or any private party, that any re
Hazardous Substance affecting the Property is necessary, Borrowe
remedial actions in accordance with Environmental Law. Nothing he
Lender for an Environmental Cleanup.

appropriate to normal residential uses and to
sybstances in consumer products).

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant a

22. Acceleration; Remedies. Lender shall give notice to Borrower pr
ing Borrower’s breach of any covenant or agreement in this Security In
acceleration under Section 18 uniess Applicable Law provides otherwise =3
{a) the defauit; (b) the action reguired to cure the default; (c) a date, not fes:
the date the notice is given ta Borrower, by which the default must he cured; and-
cure the default on or hefore the date specified in the notice may result in accela
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the right

ice stiall specify:
ap30'days from
faiture to

defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified in the roti
Lender at its opiion, may require immediate payment in full of alt sums secured by this HSect:
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys
and costs of title evidence.

Initials:
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f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
m:e of.an event of default and of Lender's election to cause the Property to be sold. Trustee and
ter shall take such action regarding notice of sale and shall give such notices to Borrower and

er persons as Applicable Law may require. After the time required by Applicabie Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
ih one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ingi place fixed in the notice of sale. Lender or its desighee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
‘pxpressed or implied. The recitals in the Trustee’s deed shall be prima facie
statements made therein, Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
} sums secured by this Security Instrument; and (c) any excess to the

and attorneys’ fe
ntitled to it or to the clerk of the superior court of the county in which

person or perso)

23. Reconveyance Upgri gayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconves hé Property and shall surrender this Security Instrument and all notes evi-
urity Instrument to Trustee, Trustee shall reconvey the Property without
( Jegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's Tee forprepating the reconvayance.

24. Substitute Trust nce with Applicable Law, Lender may from time to time appoint
a successor trusiee to an d hereunder who has ceased to act. Without conveyance of
the Property, the successor tiu eed to all the title, power and duties conferred upon Trustee
herein and by Apphcable Law.

ed principally for agricultural purposes,

'ny term of this Security instrument. The term "allorneys’
fees,” whenever used in this Securlty . shall include without limitation attorneys’ fees incured

by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

fip terms and covenants contained in this
corded with it.

BY SIGNING BELOW, Borrower accepts dng agrees t
Security Instrument and in any Rider executed by Borrow;

B -~ -l _(sean

DATE

& : ST f (Seal)

"7 DATE

Initials:
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LOAN #: 8501291544

15'»"\ COUNTY OF SKAGIT SS:

y personally appeared before me MARK WINSTON TIBERIO AND NANCY K LEE
khown to be the individual party/parties described in and who executed the
instrument, and acknowledged that he/she/they signed the same as his/
itary act and deed, for the uses and purposes therein mentioned.

and and official seal this _{ ] _ day of (; ,ﬂug t.,20

Vs 29

Notary Pubfic in and for the State of
Washington, residing at

My Appointment Expi

Lender: Umpgua Bank
NMLS 1D: 401867
Loan Originator: Robert Allen

NMLS ID: 978954

Initials:
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Exhibit A

"CASCADE PALMS CONDOMINIUM - PHASE 2," as per Survey Map and
rded August 8, 2005, under Auditor's File No. 200508080175 and as described
ndafinium Declaratlon recorded November 3, 2003 under Auditor's File No.
iendment to said Declaration recorded August 8, 2005 under Auditor's
acond Amendment to said Declaration recorded August 28, 2006,
1‘39608280228; Third Amendment to said Declaration recorded June

2003110397251;
File No. 200508
under Auditor's
22, 2007, und
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CONDOMINIUM RIDER

CONDAMINIUM RIDER is made this 16th  day of August, 2016
d into and shall be deemed to amend and sUpplement the Mortgage,

Security Deed (the “Security Instrument”) of the same date given by
‘Borrower”) to secure Borrower’s Note to Umpqua Bank, a State

and
Deed of T
the undérsig
Chartered Bank

(the “Lender”)
of the same dgté svering the Property described in the Security Instrument and
located at: 707 Cascide Patins Ct, Sedro Woolley, WA 98284

gether with an undivided interest in the common ele-

The Property includes in‘ th
i i 0Wn as; Cascade Palms Condominium

(the “Condominium Project”).
If the owners association oi pther entityswhich acts for the Candominium Project (the
“Owners Association”) holds fitie" to.pifoperty for the benefit or use of its members or
shareholders, the Property alsedncludes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits 5f Borrpower’s interest,

CONDOMINIUM COVENANTS./ina ntothe covenants and agreements made
}n"the Security Instrument, Borrowersand Lender further covenant and agree as
ollows: ,

A. Condominium Obligations. Barrower shall performall of Borrower’s obligations
underthe Condominium Project’s Constitirent Documients. The “Constituent Documents”
are the: (i) Declaration or any other document which-cigates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv) othér gquivalent documents. Borrower shall
promptly pay, when due, ali dues and asseséme osed pursuant to the Constitu-
ent Documents.

B. Property Insurance. So long as the Own
ally accepted insurance carrier, a “master” or “bian
which is satisfactory to Lender and which provides it
(including deductible levels), for the periods, and aﬁ?gﬂst loss
within the term “extended coverage,” and any other haz
earthquakes and floods, from which Lender requires in
the provision in Section 3 for the Periodic Payment to*ténde the yearly premium
installments for property insurance on the Property; and (i) Befrower’s obligation under
Section 5 to maintain property insurance coverage on the Prbpertys deemed satisfied
to the extent that the required coverage is provided by the Dwners Assaciation policy.

What Lender requires as a condition of this waiver can chang i term of the loan.

Borrower shaﬂ give Lender prompt notice of any lap squired property
insurance coverage provided by the master or blanket policy/ .

in the event of a distribution of property insurance proceeds in i
repair following a loss to the Property, whether to the unit or to conim:
proceeds payable to Borrower are hereby assigned and shall hé-paid te
application to the sums secured by the Security Instrument, whether o
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as'may
able to insure that the Owners Association maintains a public fiability ing
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages
consequential, payable to Borrower in connection with any condemnation,
taking of all or any part of the Property, whether of the unit or of the common &
or for any conveyance in lieu of condemnation, are hereby assigned and sha
to Lender. Such proceeds shall be applied by Lender to the sums secured by the S
rity Instrument as provided in Section 11,

ation maintains, with a gener-
sy-arrthe Condominium Project
ance coverage in the amounts
by fire, hazards included
sluding, but not limited to,
han: (i) Lender waives

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 340 1/01 Initials:
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LOAN #: 8501291544
“Lender’s Prior Consent. Borrower shall not, except after notice to Lender and

with Lender’s prior written consent, either partition or subdivide the Property or consent to:
() the aba ment or termination of the Condominium Project, except for abandonment
temti uired by faw in the case of substantial destruction by fire or other casuaity

s taking by condemnation or eminent domain,; (i) any amendment to any
1stituent Documents if the provision is for the express benefit of Lender;
fessional management and assumption of self-management of the
Jwners {iv) any action which would have the effect of rendering the public
liability insurance goverage maintained by the Owners Association unacceptable to Lender.

F. Remedies: It Barzower does not pay condominium dues and assessments
when due, thegLehder may pay them. Any amounts disbursed by Lender under this
paragraph F shall be€opie additional debt of Borrower secured by the Security Instru-
ment. Unless Borrowet and Lender agree to other terms of payment, these amounts
shall bear interest fro “date of disbursement at the Note rate and shall be payable,
with interest, upon's ender to Borrower requesting payment.

BY SIGNING BELOW,Z orrowér accepts and agrees to the terms and covenants con-
tained in this Condomi Ri

Mok Do V-

MARK WINSTON TIBERIO

B-11-(¢  (Seal
DATE

57 L& (Seal)

DATE
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SAGE'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 16th day of August, 2016, and is
I mends and supplements the Deed of Trust {the "Security
Instrument”) of the e given by the undersigned (the "Borrower,” whether there
are gne or more perso ersigned) to secure Borrower's Note to

Umpgua Bank, a State Chartered Bank

THIS "MOR
("MERS Rider”)
incorporated int:

707 Cascade Palms Ct; 'oolley, WA 98284.

ments made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

In addition to the covenants a
and Lender further covenant an
follows:

A. DEFINITIONS

(?F

1. The Definitions section of ’t= ument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA 9

organized and existing
Lender's address is

3643.

Lender is the beneficiary under this Security Instrumeir Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste % is a separate
corporation that is the Nominee for Lender and is acting rider, MERS is
organized and existing under the laws of Delaware, and has a and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 67/%MFRS*“MERS is
appointed as the Nominee for Lender o exercise the rights, duties and-dbligations of
Lender as Lender may from time to time direct, including but not liiited te nting a

successor trustee, assigning, or releasing, in whole or in part this Segufitydnstriment,
foreclosing or directing Trustee to instifute foreclosure of this Security
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term “MERS" Includes any successors
MERS. This appointment shall inure to and bind MERS, its successors:,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended o
the following definition:

__ "Nominee” means one designated to act for another as its representat
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . V?(
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LOAN #: 8501291544
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
&l as follows:

his’ Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and (ii) the performance of
Borrower's covenants ‘and agreements under this Security Instrument and the Note.

For this purpose..Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, | lowipg described progerty located in the

County [ 'ype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

CADE PALMS CONDOMINIUM - PHASE 2," as per
Plansrecorded August 8, 2005, under Auditor’s File No.
escribad in that certain Condominium Declaration
snder Auditor's File No. 200311030251 First
isn.fecorded August 8, 2005 under Auditor's File
mendment to said Declaration recorded August

No..200608280228; Third Amendment to said
87, iunder Auditor's File No. 200706220126;
tion recorded May 5, 2008, under Auditor's
dmetit to said Declaration recorded
ile’No. 200811120052; Sixth Amendment
, 2010, under Auditor's File No.
nty, Washington.
ascade Palms Ct, Sedro Woolley,

[Street][City]

Unit 707, Building
Survey Map and Sét
200508080175 and
recorded November
Amendment to said D
No. 200508080174; Secon
28, 2006, under Auditor's
Declaration recorded June 22;"
Fourth Amendment to said D¢
File No. 200805050116, Fifth A
November 12, 2008, under Auditer’
to said Declaration recorded Atgu:
201008100046, records of Skagit:

which currently has the address of 7

WA 98284 ("Property Add
[State] [Zip Code] '

£-0r hereafter erected on the
ires now or hereafter a part of
vered by this Security
ity tnstrument as the

TOGETHER WITH ali the improveme ]
property, and all easements, appurtenances, and fix
the property. All replacements and additions shalf also b
Instrument. All of the foregoing is referred to in this $
"Property.”

Lender, as the beneficiary under this Security Insi
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served on
Nominee for Lender. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise any or all inter&st
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not linlited t
releasing this Security instrument, and substituting a successorith

C. NOTICES

Section 15 of the Security instrument is amended to read as

ted by Borrower
sell the Property;
assigning and

b,

15. Notices, All notices given by Borrower or Lender in connecti
Security Instrument must be in writing. Any notice to Borrower in connectigh wi
Security Instrument shall be deemed to have been given to Borrower whexi
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to arny one Borrower shall constitute notice to all Borr
unfess Applicable Law expressly requires otherwise. The notice address shall be”
the Property Address unless Borrower has designated a substitute notice adres

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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tice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of

IF Lender specifies a procedure for reperting Borrower's change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
iptice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
i also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
5. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. if
curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

actually receive
shall not be deemeg
any notice required
the Applicable Law:
Security Instrument.

D. SALE OF NOT
Section 20 of the S lnstru_ment is amended to read as follows:

20.Sale of Note; Changé
or a partial interest in the Note~
one or more times without prior n
directs MERS to assign MERS's

gather with this Security Instrument) can be sold
ic# to Barrower. Lender acknowledges that until it
mingé piterest in this Security Instrtument, MERS
remains the Nominee for Lender, w4 “authority to exercise the rights of Lender. A
sale might result in a change in the ¢ (known as the "Loan Servicer”) that coltects
Periodic Payments due under the M6te and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might bé one or piere changes of the Loan Servicer
unrelated to a sale of the Note, If there is a f the Loan Servicer, Borrower
will be given written notice of the change ate the name and address of
the new Loan Servicer, the address to wt nts should be made and any
other information RESPA requires in conne notice of transfer of servicing.
if the Note is sold and thereafter the Loanj iced-by a Loan Servicer other
than the purchaser of the Note, the mortgage [tait st ig obligations to Borrower
will remain with the Loan Servicer or be transferr

ccessor Loan Servicer
and are not assumed by the Note purchaser uni e provided by the Note
purchaser.

jined to any judicial
ss) that arises from the
that alieges that the other
. this Security
with such notice

Neither Borrower nor Lender may commence, joir
action (as either an individual litigant or the member of a
other party's actions pursuant to this Security Instrument ¢
Farly as breached any provision of, or any duty owed
nstrument, until such Borrower or Lender has notified the ol
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the gi
take corrective action. If Applicable Law provides a time peried which
before certain action can be taken, that time period will be deerged.i
for purposes of this paragraph. The notice of acceleration and oppatl
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20. |

E. SUBSTITUTE TRUSTEE

¥wust elapse
e reasonable

Section 24 of the Security Instrument is amended to read as follows:

24.Substitute Trustee, In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed hereyund
who has ceased to act. Without conveyance of the Property, the successor trtis}e
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LOAN #. 8501291544

NG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

G- 11l (sean
DATE

%/ /S (seal)

DATE
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