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P.O. Box 907
Walla Walla,

Assessor's Parcel or P67694 / 3962-000-022-0004

Abbreviated Legal Description:  Lat 22, Northsound Estates No. 1

[Include lot, black and plat or section, township and range]
Full legal description located on pag

Trustee: Chicago Title

Title Order No.: 620028099
Escrow No.: 620028099
LOAN #: 18028084

ine For Recording Data]

C(:;%\DG% BI%E DEED OF TRUST

| MIN 1001679-0000958378-0
MERS PHONE #: 1-888-679-6377

DEFINITHONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:
are alse provided in Section 18,

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is ROLAND B KING AND RAMIE J Ki

low and other words are defined in
dge of words used in this document

gust 12, 2016,
AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Banner Bank.

Lenderis  a Corporation,
laws of Washington,

10 South First Avenue, Walla Walla, WA 99362,

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed i RS a
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeedted

Borrower, which further describes the relationship between Lender and MERS, and which is mc__ﬁ pOratet
into and amends and supplements this Security instrument. )
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LOAN #: 18028084
ote" means the promissary note signed by Borrower and dated August 12, 2016.
Note states that Borrower owes Lender TWO HUNDRED NINETY ONE THOUSAND AND
T E R E R EEE R R EEE R E R E R E FE R EEE R EN AR EER EEE R ENEE EEE RS IR
.S. $291,000.00 ) plus interest. Borrower has promised to pay this debt in regular
,d B ments and to pay the debt in full not later than September 1, 2046,
" means the property that is described below under the headmg “Transfer of Rights in the

LJ Condominium Rider (L] Second Home Rider
[x] Planned Unit Development Rider L] V.A. Rider
[ Biweekly Payment Rider

egistration Systems, Inc. Rider

15" all controlling applicable federal, state and local statutes, regulations,
! and orders (that have the effect of law) as well as all applicable final,
non-appealahle Judr(:laﬁ apl
(K) “Community Assdciai
other charges that are im
association or similar org .
(L) “Electronic Funds Transfer 7isAny transfer of funds, other than atransaction originated by check,
imi 1 ‘Is initiated through anh electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
tp, point-of-sale transfers, automated teller machine trans-
‘ansfers, and automated clearinghouse transfers,

are described in Section 3.

; comgeénsation, settlerment, award of damages, or proceeds
s paid under the coverages described in Section 5)
condemnation or other taking of all or any par of the
ition; or (iv) misrepresentations of, or omissions as to, the

ees, and Assessments” means ail dues, fees, assessments and
wer or the Property by a condominium association, homeowners

computer, or magnetic tape so
account. Such term includes, b

Property (i) conveyance in lieu of cond&
value and/or condition of the Property,
{0) “"Mortgage Insurance” means insur
on, the Loan.

(P) “Periodic Payment” means the regularly sched |
the Note, plus (i} any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R, Part 102

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
%nstru ment.

’|ght be amendecl from trme totime, or any
e 5ubJect matter. As used in this Security

{R) “Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower’s obligations unde Notg and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomiieg’for Lengder and Lender's succes-

sors and assigns} and the successors and assigns of MERS. This ument secures to Lender:

(i} the repayment of the Loan, and all renewals, extensions and rt

performance of Borrower’s covenants and agreements under this S

this purpose, Borrower irrevocably grants and conveys to Trustee, in trusiy

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Lot 22, Northsound Estates No. 1, according to the plat thereof rec

pages 6 and 7, records of Skagit County, Washington

Situated in Skagit County, Washington.

Lot 22, Northsound Estates No. 1

APN #: P6$7694 / 3962-000-022-0004

wne 9 of Plats,
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LOAN #: 18028084
hick currently has the address of 17007 Obstruction Dr, Burlington,

) [Street] [City]
gon 98233 ("Property Address™:

[Zip Codel

WITH all the improvements now or hereafter erected on the property, and all easements,
‘ and fixtures now or hereafter a part of the property. All replacements and additions shall
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
* Borrower understands and agrees that MERS holds only legal title to the interests granted

ecunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
wler's successors and assigns) has the right: to exermse any or all of those interests,

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
4 the Property and that the Property is unencumbered, except for encum-

and demands, subject

THIS SECURITY INS
covenants with limited;var jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENA
1.

nd Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges,

iAstrument received by Lender as payment under the Note
Her unpaid, Lender may require that any or all subsequent
ty Insffument be made in one or more of the following forms,
H{c) certified check, bank check, treasurer's check or
cashier's check, provided any such chegk i Wn upon an institution whose depaosits are insured by a
federal agency, instrumentality, or entity; o5 (d¥ Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, Eender in accordance with the notice provisions in Section
15. Lender may return any payment or partial ‘psyment if thé ‘payment or partial payments are insufficient
to bring the Loan current, Lender may accept any paymesit rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudic 5 rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its, 'due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliedf i-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reason ipeh-af ’ﬁme Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuds will bg &pplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from m;

Security Instrument or performing the covenants and agreemerits=séceired-by this Security Instrument.

2. Application of Payments or Proceeds. Except as otfiesw] d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folloy f priority: {a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due under Secficn 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarge;due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due un :
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penod:c ayiment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t Wpayment and the
[ate charge. if more than one Periodic Payment is outstanding, Lender ma payment received
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due Ao
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shali not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum {the "Funds”) 10 provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securigy
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Py
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insu A
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg&ge:
ance premiums in accordance with the provisions of Section 10. These items are called "Escrg
At origination or at any time during the term of the Loan, Lender may require that Community Associ

or this Securlty Instrument is returried
payments due under the Note and this S
as selected by Lender: (a) cash; {b) m

initiais:
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LOAN #: 18028084
Uesi Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escraw ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
¢tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
gbligétieh to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Is for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall fer all purposes be deemed to be a covenant and
isiéd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

is,Ghligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
ranEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
‘shatl thesi be obligated under Section 9 to repay ta Lender any such amount, Lender may
[ y or all Escrow Items at any time by a nhotice given in accordance with Section
ation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ate the amount of Funds due on the basis of current data and reasonable
.Escrow ltems or otherwise in accordance with Applicable Law.

ifution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
ly Ihe Funds to pay the Escrow ltems no later than the time specified
rrower for holding and applying the Funds, annually anatyzing
w ltems, unless Lender pays Borrower interest on the Funds
\ake such a charge. Unless an agreement is made irn writing or
pa|d on the Funds, Lender shall not be required to pay Borrower

ity, or entity (including Len
Home Loan Bank. Lender!
under RESFA, Lender sh
the escrow account, or ve
and Applicable Law permlts Ten
Applicable Law requires interest

Funds as required by RESPA.

if there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall notify
Lender the amount necessary {0 make u

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency:of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAand Borrower shall pay to Lender the amount necessary to
make up the deflmency in accordance with RESPA, but insic,more than 12 monthly payments.

Upon payment in full of al sums secured by this Segurity instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxés, @ssess.
utable to the Property which can attain priority over this'Securit
rents an the Praperty, if any, and Community Association Diie:
that these items are Escrow ltems, Borrower shall pay thé

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceg
prevent the enforcement of the lien while those proceedings are-pe
are concluded; or {c} secures from the holder of the lien an agreemery
the lien to this Security Instrument. If Lender determines that any p

ts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
ees=and Assessments, if any. To the extent
manrer provided in Section 3.

rdority o‘ge; this Security Instrument unless

et (b) contests the lien in good faith
which.in Lender's opinion operate to

lien. Within 10 days of the date on which that notice is given, Borrowaey
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate‘*
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvermnents now existing or: ereafter erected on
the Property insured against loss by fire, hazards included within the term “e ‘ 'r@ge " and any
other hazards including, but not limited to earthquakes and floods, for which Len
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences cart:
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasona bl
Borrower to pay, in connectlon W|th this Loan, elther {a) & one-time charge for ﬂood zpr), de

affect such determination or certification. Borrower shall also be responsnble for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obta

Initials ¥ 3
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LOAN #: 18028084

igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
df protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
: - liability and might provide greater or lesser coverage than was previously in effect. Borrower
l&dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
+hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ianal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
1eifrom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
inge policies required by Lender and renewals of such policies shall be subject to Lender’s
approwd such policies, shall include a standard mortgage clause, and shall name Lender as
“ang an additional loss payee. Lender shall have the right to hold the policies and renewal
srequires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
rtgagee and/or as an additional loss payee.
arrower shall give prompt notice to the insurance carrier and Lender, Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
. ds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratidn.or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security isshotlessened. During such repair and restoration period, Lender shall have the
right to hold such insdrasice: pry s until Lender has had an opportunity to inspect such Property to
ed to Lender's satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment
ayments s the work is completed. Unless an agreement is made in writing or
Applicable Law requires int ; on such insurance proceeds, Lender shall not be required to
pay Borrower any interest o gs,8n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid o he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repalr is.ret’egeniomically feasible or Lender's security would be lessened,
the insurance proceeds shall be agplie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pai swer. Such insurance proceeds shall be applied in the order
provided for in Section 2,
If Borrower abandons the Property) Lend|
claim and related matters. If Borrower
insurance carrier has offeredto settle a cl

in writing, any in

ay file, negotiate and settle any available insurance
tifespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, nither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpé&id under the"Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any réfuvid of unearned premiums paid by Borrower}
ir as'such rights are applicable to the coverage
repair or restore the Property or 1o pay
her or not then due,
Toperty as Borrower's principal residence
‘zontinue to occupy the Property as
pancy, unless Lender atherwise
less extenuating circumstances

amounts unpaid under the Note or this Security Instr
6. Occupancy.Borrowershall occupy, establish,

agrees in writing, which consent shall not be unreasonably withheld
exist which are beyond Borrower's control. :

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shalt m.
the Property from deteriorating or decreasing in value due to its cot
ant to Section 5 that repair or restoration is not economically feasitile;, Borrowgr shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur r coridginnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowérsh tesponsible for repairing
ar restaring the Property only if Lender has released proceeds for such pyrpeses. Lefider may disburse

Property, Borrower is not relieved of Borrower's obligation for the completionof such r

Lender or its agent may make reasonable entries upon and inspections of the Pre;
sonable cause, Lender may inspect the interior of the improverments on the Prgpesty.
Borrower notice at the time of or prior to such an interior inspection specifying such regso

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loah appt
Borrower or any persons or entities acting at the direction of Borrower or with Bor ‘
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represen
but are not fimited to, representations concerning Borrower's occupancy of the Property a5 Bor
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insei
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig}
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture;

Initials:
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LOAN #: 18028084
gfifordement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pPpfopriate to protect Lender's interest in the Property and rights under this Security Instrument, including
1 inf) and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
include, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
ment; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
s and/or rights under this Security Instrument, including its secured position in a bankruptcy
ing. Sicuring the Property includes, but is not limited to, entering the Property to make repairs,
> loc place or board up doors and windows, drain water from pipes, eliminate building or other
yickationg'or gngerous conditions, and have utilities turned on or off. Although Lender may take action
under tis-Section®, tender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
¢ sbursed by Lender under this Section 9 shall become additional debt of Borrower
secured bythis ineinstrument. These amounts shall bear interest at the Note rate from the date of
il e ‘payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Securfy on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrénder @ leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrow ll not, without the express written consent of Lender, alter or amend the
ground lease. If Borrow ires-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees4o.4 writing.

10. Mortgage Instirance: If Lefider required Mortgage Insurance as a condition of making the Loan,
ms reguired to maintain the Mortgage Insurance in effect. If, for any reason,
rage reguirad by Lender ceases to be available from the mortgage insurer
that previously provided such Tsurancé asnd Borrower was required to make separately designated pay-
ments toward the premiums f& age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow: Mortgage Insurance previously in effect, from an alternate mort
gage insurer selected by Lender. Ifi equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Leivde ount of the separately designated payments that were due
when the insurance coverage ceased to he ifl effect!’L.ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of g Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is & by paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss raserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the armipunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insu « If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabledoss until Lender's requirement for Mortgage
Insurance ends in accordance with any written agre Between Borrower and Lender providing for
such termination or until termination is required by Appli¢abled gw:-Mqthing in this Section 10 affects Bor-
rower's ohligation to pay interest al the rate provided in thie N

Mortgage Insurance reimburses Lender (or any erntity that pu
incur if Borrower does not repay the Loan as agreed. Borrower is not

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modlify th
are on terms and conditions that are satisfactory to the morngage-ifsurer ‘
to these agreements. These agreements may require the mortgage ngiirer t fnake payments using any
source of funds that the mortgage insurer may have available (whi inciude funds obtained from
Maortgage Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Notg, er, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly e y amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mostgage Insyrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such aggéepient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a miums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will n se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe ‘

(b) Any such agreements will not affect the rights Borrower has - if any : W
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ca i
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of sugh;
or termination.

he Note} for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may

e

assigned to and shall be paid to Lender. ;
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration og
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse

Initials:¢
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LOAN #: 18028084
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement cor in a series of progress payments as the work is
--Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
s:Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
5 Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

 due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

aking, destruction, or ioss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the pantial taking,
Sg : s Borrower and Lender otherwise agree in writing, the sums secured by

this Secunty InsttUment:shall5éreduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the to
tion, or loss in value
taking, destruction, ori
Inthe eventofa pa* !

of the Property immediately
of the sums secured immeg:
and Lender otherwise agreé,
by this Security Instrument w
If the Property is abandoned: or if, after notice by Lender to Borrower that the Oppaosing
Party (as defined in the next sertence)-sfiers to make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 3&"day aﬁ; he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proced restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not.then diie. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the ga gamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any acd r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture'of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provnd@d in Sectigr 19, by causing the action or proceeding to be
&5 n‘etture of the Propeny or other material

ng, de’St{UCIIOFI or lossin value of the Property inwhich the fair market value
partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
“Miscellaneous Proceeds shall be applied to the sums secured
t the sumns are then due,

any award or claim for damages that are attnbutabi‘
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
rity Instrument granted by Lender to
(o felease the liability of Borrower or

ence proceedmgs againstany

any Successors in Interest of Barrower. Lender shall not be reguired t
Successor in Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments fromithi
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigr!
and agrees that Borrower’s obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a '¢G:
Security Instrument only to mortgage, grant and convey the co-signer’s inters
terms of this Security Instrument; {b) is not personally obligated to pay the sums seg¢
instrument; and (c) agrees that Lender and any other Borrower can agree to ey

co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower wh
obl|gat|ons under this Security Instrument in writing, and is approved by Lender, sh&
rower’s rights and benefits under this Security Instrument. Borrower shall not be released 1
obligations and liability under this Security Instrument unless Lender agrees to such release i1 wi
covenants and agreements of this Security Instrument shall bind (except as provided in i
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectigr
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig"Sgé
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LLOAN #: 18028084
i other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bt sbwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
‘expressly prohibited by this Security Instrument or by Applicable Law.
the Loan is subject to a law which sets maximum loan charges, and that law is finaily interpreted
hat the-interest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
A, treated as a partial prepayment without any prepayment charge (whether or not a
' prowded for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any n ti€e.ta Borrower in connection with this Security Instrument shall be deemed to have
7 mailed by first class mail or when actually delivered to Borrower's notice
; r . Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law ekpres y reqiiires otherwise. The notice address shall be the Property Address unless
Borrower has designated &
Lender of Borrower's changé of.eddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrg enly'report a change of address through that specified procedure. There
may be only one desugﬁat ddress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering _ri r by mailing it by first class mail to Lender’s address stated herein
unless Lender has designitg #r address by notice to Borrower. Any notice in connection with this
Security Instrument shall n 3 have been given to Lender until actually received by Lender. If
any natice required by this 5 LUment is also required under Applicable Law, the Applicable Law
irement under this Security Instrument,
s of Construction. This Security Instrument shall be governed
h which the Property is located. All rights and obligations
ct to any requirements and limitations of Applicable Law.

16, Governing Law; Severab'
by federal law and the law of theiri
contained in this Security Instrume
Applicable Law might explicitly or impli

not affect other provisions of this Securi
conflicting provision.

corresponding neuter words or words of the feminine gerdér; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any abligation to
take any action.
17. Borrower's Copy. Borrower shall be given te co he Note and of this Security Instrument.

ppst i rrower. As used in this Section 18, "Inter-

roisarty, including, but not limited to, those

agreement, the intent of which is the transfer of title by Borrg
If all or any part of the Property or any Interestin the Propeity is solszl grtransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold of transfe “ed) without Lender’s prior written
consent, Lender may require immediate payment in full of all. suis s
However, this option shall not be exercised by Lender if such &xert
If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice ig ggrven |n_‘,'
within which Borrower must pay all sums secured by this Security In%trument ;3
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower fheéts certain conditions, Bor-
rower shall have the right to have enfarcement of this Security Instrumen 4 at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any px le mntarned in this
Security Instrument; (b) such other period as Applicable Law might specify for i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not4i
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thig
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢ takes
as Lender may reasonably require to assure that Lender’s interest in the Property and rig;
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security instiu
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {C) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fun r
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali're

ordance with Section 15
orrower fails to pay these
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LOAN #: 18028084
effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
eleration under Section 18.
"",ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
er.A.5ale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
i under the Note and this Security Instrument and performs other morigage loan servicing
iins unider the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower willog given written notice of the change which will state the name and address of the new Loan
ddrdfss to which payments should be made and any other information RESPA requires in
ice of iransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
. than the purchaser of the Note, the morigage loan servicing obligations to Borrower
i Lésh Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Noteg purct‘iaase Lfitless otherwise provided by the Note purchaser.
ander may commence, join, or be joined to any judicial action (as either an indi-
of a class} that arises from the other party's actions pursuant to this Security
hat;the other party has hreached any provision of, or any duty owed by reason
it such Borrower or Lender has notified the other party (with such notice
gwen in compliance with tlr @guirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonat;; :;a ndwafter the giving of such notice to take corrective action. If Applicable
3rip elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity 1o take corrective action provisions of

deemed to be reasonabl
cure given to Borrower p
to Section 18 shall be de
this Section 20.

s containing asbestos or formaldehyde, and radioactive
materials; (b) “Erwironmental Law’ eral laws and laws of the jurisdiction where the Property
is located that relate to health, safetyo intal protection; {c) "Environmental Cleanup” includes
any response agtion, remedial action, sfal-action, as defined in Environmental Law; and (d) an

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not
do, nor allow anyone else to do, anything affeciirig the Propﬁ'rﬁy {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or fch, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adwér: cts the value of the Property. The preced-
ing two sentences shall not apply to the presenc g on the Property of small quantities of
Hazardous Substances that are generally recognized priate to normal residential uses and to
maintenance of the Property {inciuding, but not hmite sus, substances in consumer products).
Vi vastigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private paity involving the Property and any
Hazardous Substance or Environmental Law of which Bor al knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, | arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b 2 use or release of a Hazard-
ous Substance which adversely affects the value of the Propetty-if B arns, or is notified by any
governmental or regulatory authority, or any private party, that anyser oF other remediation of any
Hazardous Substance affecting the Property is necessary Borroy shall prc;amptiy take all necessary
adi create any obligation on

A

22. Acceleratlon Remedies. Lender shall give notice to Borrower prior to coeleration follow-
ing Borrower's breach of any covenant or agreement in this Security:Instrument (sut not prior to
acceleration under Section 18 unless Applicable Law provides otherwisa
(a) the default; (b) the action required to cure the default; {c) a date, not less"
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public auctign
than 120 days in the future. The notice shall further inform Borrower of the rigjit 1
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by.|
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred inp
the remedies provided in this Section 22, including, but not limited to, reasonable attorn@y$
and costs of title evidence.
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LOAN #: 18028084
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
‘persons as Applucable lL.aw may require. After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
uction to the highest bidder at the time and place and under the terms designated in the
f saIe in one or more parcels and in any order Trustee determines, Trustee may postpone
f the Property for a period or periods permitted by Applicable Law by public announcement

‘place fixed in the notice of sale. Lender or its designee may purchase the Property

eliver 1o the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie

he statements made therein. Trustee shall apply the proceeds of the sale in
{6 all expenses of the sale, including, but not limited to, reasonable Trustee's
-all sums secured by this Security Instrument; and (c) any excess to the
s @ntitled to it or to the clerk of the superior court of the county in which

. Property and shall surrender this Security Instrument and all notes evi-
curity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the perso ally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's g

24, Substitute Trust prdance with Appllcable Law, Lender may from time to time appoint
@ successor trustee to any. Trustee appqmted hereunder who has ceased to act. Without conveyance of
the Property, the successor: il sl
herein and by Applicable La
25. Use of Property. The Px

sty is nghused principally for agricultural purposes.
26. Attorneys’ Fees. Lend

itled to recover its reasonable attorneys’ fees and costs in
5 any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security nt, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL GO
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

(Seal)
ROLAND B KING DATE
%4 J((W ~20[f (sean
RAMIE JKING DATE
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LOAN #: 18028084

2FWASHINGTON COUNTY OF SKAGIT S8:

the ifidividual party/parti®®described in and who executed the within and
t, and acknowtedged that he/sh m: igned the same as his!hree
t and deed, for the uses and purpos 3& erein mentioned.
and and official seal this _|{o¥ "day of P

My Appointment Exp

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+— PUBLIC
My Commission Expires 9-01-2018

Lender: Banner Bank
NMLS ID: 439266

Loan Originator: Christine An;
NMLS ID: 507147
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LOAN #: 18028084
MIN: 1001679-0000958378-0

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TH] OR,
("MERS Rider”)
incorporated in
Instrument”) &f th
are one or more pe
Banner Bank,a C

:E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 12th day of August, 2016, and is
amends and supplements the Deed of Trust {the “Security
te given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower's Note to

("Lender") of the same
Instrument, which is lac

17007 Obstruction D,

nd covering the Property described in the Security

, WA 98233.

In addition to the covenants ang-
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
ee that the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“"Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 993

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum “Lender” inciudes

any successors and assigns of Lender,

“"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting.
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but natiim
successor trustee, assigning, or releasing, in whole or in part this"Se
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary ok
this Security Instrument. The term "MERS" Iincludes any successos’
MERS. This appointment shall inure to and bind MERS, its successol
as well as Lender, until MERS’ Nominee interest is terminated.

. INnE, MERS is a separate
He ¢ Lender, MERS is
ress and telephone
ERS. MERS is
ebligations of
ppointing a
nstrument,

the following definition:

~_ "Nominee” means one designated to act for another as its representat
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT . .
Form 3158 04/2014 Initials: T
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LOAN #: 18028084
TRANSFER OF RIGHTS IN THE PROPERTY

rarisfer of Rights in the Property section of the Security instrument is
+as follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's coveprantstand agreements under this Security Instrument and the Note.

For this urP Boreower irrevocably grants and conveys to Trustee, in trust, with
power of sale; th owing described proPerty located in the

County ] I\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 22, Northsoupd Estatés No. 1, according to the plat thereof recorded in
Volume 9 of Plats, pat and 7, records of Skagit County, Washington
Situated in Skagit County, Washington.

Lot 22, Northsound Estates:No..

APN #: P67694 /3962

which currently has the address of 07 Obstruction Dr, Burlington,

[Street][City]
WA 98233 (“Property Ad
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions shia
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
2 covered by this Security
>ecurity Instrument as the

Lender, as the beneficiary under this Security Ingtrum

designates MERS
as the Nominee for Lender. Any notice required by Applicable, Law or this Security
Instrument to be served on Lender must be served ion MERS s the designated
Nominee for Lender. Borrower understands and agrees that MERS; as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclo nd sélithe Property;
and to take any action required of Lender including, but not s ssigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Barrower or Lender in conngg
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower Wwhert,
by first class mail or when actually delivered to Borrower’s notice address ‘it
by other means. Notice to any one Borrower shall constitute notice to all*8:
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice

Z7A

F3156RDU 1014
F3158RLU (CLS
0B/10/2016 11:28 AM PST
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by ngtice t¢ Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. IfLender specifies a procedure for re ortungLBorrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
4ly one designated notice address under this Security Instrument at

ry notice to Lender shall be given by delivering it or by mailing it by first
ender's address stated herein unless Lender has designated another
t Borrower. Borrower acknowledges that any notice Borrower

ust also be provided to MERS as Nominee for Lender until
_ st is terminated. Any notice provided by Borrower in connection
with this Secgritd dnstriment will not be deemed to have been given to MERS until
actually received by S, Any notice in connection with this Security Instrument
shall not be deemed t& hdve been given to Lender until actually received by Lender. If
any notice required-bythis©ecurity Instrument is also required under Applicable Law,
the Applicable Law re nent will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the S

20.Sale of Note; Change of
or a partial interest in the Note {toggther with this Security Instrument) can be sold
ohe or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's:Nomiree-interest in this Security Instrument, MERS
remains the Nominee for Lender, authority to exercise the rights of Lender. A
sale might result in a change in the-eptity (known as the “Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgaﬁe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighi-be one omore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conngction a notice of transfer of servicing.
If the Note is sold and thereafter the Loz ¢ed by a Loan Servicer other
than the purchaser of the Note, the mortgag servieing obligations to Borrower
will remain with the Loan Setvicer or be transferred successor Loan Servicer
and are not assumed by the Note purchaser urless otharwi i
purchaser.

Neither Borrower nor Lender may commence, j joined to any judicial
action (as either an individual litigant or the member of  that arises from the
other ﬂar{y's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owe reason of, this Security
nstrument, until such Borrower or Lender has notified theother {with such notice
given in compliance with the requirements of Section 15} of stick alleqed breach and
afforded the other party hereto a reasonable period after the giving. sf
take corrective action.” If Applicable Law provides a time period whi¢h must elapse
befare certain action can be taken, that time period will be degiries reasonable
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratior
pursuant to Section 18 shall be deemed to satisfy the notice andw
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lgnclé “ar M
may from time to time appoint a successor trustee to any Trustee appointed hgret
who has ceased to act. Without conveyance of the Property, the successor:iru
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LOAN #: 18028084

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

?r b 20 (seal
DATE

% - e - Z}i%aATE(SeaI}

RAMIE J KING

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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PLANNED UNIT DEVELOPMENT RIDER

ED UNIT DEVELOPMENT RIDER is made this 12th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower’ "} to secure Borrower's Note

(the "Lender”)

mited to, a parcel of land improved with a dwelling,

The Property includes, bu d |
rtain common areas and facilities, as described

together with other such P

(the "Declaration”).
The Property is a part of a planri {'development known as Northsound Estate

orrower’s interestinthe homeowners association
g the commmoen areas and facilities of the PUD
:nd proceeds of Borrower's interest,

(the "PUD"). The Property aiso includi
or equivalent entity owning or man
(the “Owners Association”) and the usés, ben

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lender.
A. PUD Obligations. Borrower shall per{Grr
PUD's Constituent Documents. The "Constituert T
(il) articles of incorporation, trust instrument or anyegiv
the Owners Association; and (i) any by-laws or other rute
Association. Borrower shall promptly pay, when due
imposed pursuant to the Constituent Documentsy,
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "‘master” or "bla olicy insuring the Property
which is satisfactory to Lender and which provides insu rage in the amounts
{inctuding deductible levels), for the periods, and against loss by reshazards included
within the term “extended coverage,” and any other haza,;,_ | 179, but not limited
e (i) Lenderwaives
the provision in Section 3 ‘for the Periodic Payment to Lender of the y&arly premium
installments for property insurance on the Property; and (i) Bofrgwer gation under
Section 5 to maintain property insurance coverage on the Prop > eried satisfied
to the extent that the required coverage is provided by the Owriers: iation policy.
What Lender requires as a condition of this waiver can change during  of the loan.
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b%l the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paid te L?T’Id ‘
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability insk
policy acceptable in form, amount, and extent of coverage to Lender. ‘ o
Initials: BBW
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LOAN #: 18028084
. Condemnation. The proceeds of any award or claim for damages, direct or
egUential, payable to Borrower in connection with any condemnation or other
fy part of the Property or the common areas and facilities of the PUD,
- ce in lieu of condemnation, are hereby assigned and shall be paid
to Lertdgt. “Sroceeds shall be applied by Lender to the sums secured by the
Security Instfamedt'as provided in Section 11.
E. Lender ¢ Consent. Borrower shall not, except after notice to Lender and
[ S Lwritten consent, either partition or subdivide the Property or consent
to: (i} the abandonine; termination of the PUD, except for abandonment or termination
required by law in thé caSe'of substantial destruction by fire or other casualty or in the case
of a taking by condepination or eminent domain; (ii) any amendment to any provision of the
“Constituent Docurie provision is for the express benefit of Lender; (iii) termination
of professional mandgefmefit andassumption of seff-management of the Owners Associatior;
or (iv) any action whicti would have the effect of rendering the public liability insurance
coverage maintainediby the Cwners Association unacceptable to Lender.

F. Remedies. If Boegwer doks not pay PUD dues and assessments when due,
then Lender may pay them, Any’amounts disbursed by Lender under this paragraph
F shall hecome additional geb¥of Bortower secured by the Security Instrument, Unless
Borrower and Lender agge terms of payment, these amounts shall bear
t at the Note rate and shall be payable, with

BY SIGNIN
contained A

f"/b - 201k (Seal)

DATE

[
ROLAND B KING ™

ﬁ;’ 1% ~720ll_(sean

DATE

3150 1/01
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