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st Security-Bank Home Lendi
6920 220th 5t SW
Mountlake Terrace, WA 98043

Dacument Title: DEED OF TRUIST

Grantor(s): TERRY L OLSON AND PEGGY F:OLSON, A MARITAL COMMUNITY, WHO ACQUIRED
TITLE AS TERRY L OLSON AND PEGGY OLSON, HUSBAND AND WIFE

=

Gramiee(s): 1ST SECURITY BANK OF WASHINGTON

TRUSTEE - TI1CEoR TTLE -

Legal Description:
1. Abbreviated Foem {Jot, block, plat name, section-township-rang
LOT 31, PLAT OF BLACKBURN RIDGE

2. Additional Legal Description on page % ’O of document.
Assessor Property Tax Parcel Accaunt Number(s): P113180/4708-000-031-0000

Reference Numbers of Docarents Assigned or Released (if applicahle):
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Abuove This Line For Racording Datz]

Property Address: LoanMo. 234014220
1514 TRACI PL

MOUNT VERNON, WA 582

NOTICE: THI
OF VETERANS ¢

VA CASE# 46-46-6-0837590 GENT.

DEFINITIQNS MIN  1010476-0234014220-1

Words used in multiple sectians of this dosument are dzf“ niad below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rul 1g the vsage of words used in this
document are also provided in Section 16.

DEED OF TRUST

LOAN IS NOT ASSUMABLE
OVAL OF THE DEPARTMENT
FAIRS OR ITS AUTHORIZED

(A) *Security Instrament” means this documenf, Whic
13th , 2016 tagether with all Riders io this dog
(B)  “Borrower” is TERRY L OLSON AND PEGGY

COMMUNITY, WHO ACQUIRED TITLE AS TERRY L OLSQ
HUSBAND AND WIFE

PEGGY OLSON,

Baorrower is the trustor under this Security Instcument.
(<) "Lender" is 15T SECURITY BANK OF WASHINGTON

Lender is a a Savings Bank
laws of THE STATE OF WASHINGTON
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043

Lender is the beneficiary under this Security Insirument.

WASHINGTON — stugle Fanily — Fyaaic MawFroddic Msc
UNIFOBRM IRSTRUMENT Form 5048 1/m1- MODIETED FON, VA
(Page 1 of 19}

GCC - MGV3048-01 (04/14)



¢+ "Trustee” is TICOR TITLE . LYNNWOOD - TINA OSTLUND, 19020 33RD
i 50 LYNNWOOD WA 98035

Dollars (U.S. $ 307
debt in regular Periodi
September 15, 2046
(@ "Property” means
Righis in the Property."
() "Loan" means the debt ¢
and late charges due under the N
interest.

{D "Riders” means ail Riders tb, this Security Instrument that are executed by Barrower.

Second Home Rider

[] Adjustable Rate Rider
1-4 Family Rider

E! Ballgon Rider
VA Rider
Other{s) [specify]
I "Applicable Law" means all controlling applica
regulations, ordinances and administrative rules and ord
as all applicable final, non-appealable judicial opinions.
X) "Community Association Dues, Fees, and A
assessments and other charges that are imposed on Borrower
association, homeowners association or similar organization.
(L) "Electronic Funds Transfe" means any transfu of ﬁm

|I| Condominiu _

= ] MERS Rider
i, state and local statutes,

point-of-sale transfers, aufomated teller machine transactions, transfers m;ﬁ
wire irausfers, and automated clegringhouse transfers.

{M)  "Escrow Items" means those items that are described in Section 3.
(N} . "Miscellancous Proceeds™ means any compensalion, setilement, award of &
proceeds paid by any third party (other than insurance proceeds paid under the ¢
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) con
other taking of all or amy part of the Property; (iii) conveyaace in lieu of candemnations
misrepresentations of, or omissions as te, the value and/or conditlon of the Property.
WASHINGTON — Single Family — Facio Man/Fraddie Mac THIFORM INFTRUMENT Form 3048 1701 - MOINFIED FOR YA
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"Mortgage Insurance® means insurance protecting Lender against the nonpayment of,

It an, the Loan.

eriodic Payment” means the repularly scheduled amount due for (i) principal and

the Note, plus {iij any amounts under Section 3 of this Security Instrument.

A" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)

and its Iy lemeiiting regulation, Regulation X (12 C.F.R. Part 1024), as they might be

amended fro: thife fio time, or any additional or successor legislation or regulation that governs

the same’ sl atter. As used in this Security Instrument, "RESPA" refers to all
i tjetions that are imposed in regard to a "federally related morigage loan"

even if the Loan do gaalify as a "federally related mortgage loan® under RESPA.

®) " Succeasor feiest of Borrower" means any pacty that has taken tifle to the

Property, whethér or’ nsMy has assumed Borrower's obligations under the Note and/or

this Security [nstrurnegt.

TRANSFER OF RI SROPERTY

der: (i) the repayment of the Loan, and all renewals,
; and fii) the perfermance of Barrawer's covenants and
trument and the Note. For this purpose, Borrower
4i trust, with power of sale, the following described

This Secarily Instrument sei
extensions and modifications
dgreements under this Security
irrevocably grants and conveys to T,
property located in the county %

[Typeof Becording Jurisdiction]

of sSKaGIT
[Name of Recordin,

LOT 31, PLAT OF BLACKBURN RIDGE

*SEE ATTACHED PAGE TO DEED OF TRUS LETE LEGAL DESCRIPTION*****

which currently has the address of 1514 TRACI PL

[Ssat}

MOUNT VERNON . Washington 98274
1City] % [&ip Codef

~

ety Address"):

all easements, appurtenances, and fixtares now or hereafier a part of the
replacements and additions shall also bhe covered by this Security Instrument.
foregoing is referred to in this Security Instrument as the "Property.”

WASHINGTON — Single Family — Fanria Maa/Froddin Mas DRIFORM INSTEXMENT Form 348 1401
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ORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby
X and has the right to grant and convey the Property and that the Property is
entumbiered, except for encumbrances of record. Borrower warrants and will defend

; ifle to the Property against all claims and demands, subject €0 any encumbrances

"'ote or ﬂ'l]S Secunty Instrument is returned to Lender
Ul sybsequent payments due under the Note and this

unpzid, Lender may require tflat
Security Instrument be made in o
cash; (b) money order; (c) certifi
prcmded any such check is drawn

the Note or at such other Tocation as may h;: desig
provisions in Section 15. Lender may return an

der may accept any payment or
Wawgr of any nghts hereunder or

cwrrent. If Borrower does not do sa within a reasonable period
apply such funds or return them to Borrower. If not applied earli
to the outstanding principal balance under the Note immediately py
or claim which Borrower might have now ar in the fuiure against e
from making payments due under the Note and this Security Instnmm
covenants and agreements secured by this Security Instrument.

Section 2, a[l payments accepted and applied by Lender shall be apphed in
of priority: (a) interest due under the Note: (b) principal due under the Note; {
under Section 3. Such payments shall be applied to each Periodic Payment in the’ords
it hecame due. Any remaining amounts shall be applied first to late charges, second

WASHINGTON — Single Fandly — Fannis Mao/Fradils Mac UNIFGEM IRSTRUMENT Form #8170
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due under this Security Instrument, and then to reduce the principal balance of the

¢ gayment is applied (o the full payment of one or more Periodic Payments,

pilizd to any late charges due. Volumtary prepayments shall he applied
es and then as described in the Nate.

ntil the Note is paid in full, 3 sum (the "Funds"} to provide
: (a) ! and assessments and other items which can attain

Payments are due undes.the
for payment of amounts ¢

required by Lender under Section
payable by Bormower io Lender
accordance with the provisions

10. These items are called “Escrow Items.” At
of the Loan, Lender may require that Community
any, be %crowed by Bnrmwe.r and such dues, fees

Association Dues, Fees and Assessment,
and assessmenis shall be an Escrow Ite_m

a covenant and agreement confained in this Security Instrument, .
agreemenl” is used in Section 9. If Borrower is obligated to p

tevocation, Barrower shall pay to Lender all Funds, and in such amounts,
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suff‘m
Lender ta apply the Funds ar the time specified under RESPA, and {b} not
maximum amount a lender can require under RESPA. Lender shall estimate the® amﬁimt

WASHINGTON — Siugle Faniily — Frrmie MaefPredidio Mac UNIFORM INSTRUMENT Farm 343 101
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Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
I otherwise in accordance with Applicable Law,
The, Funds shall be held in an institutfon whose deposits are insured by a federal

in any Federal Home Loan Bank. Lender skall apply the Funds to pay the
ter than the time specified under RESPA. Lender shall not charge Bareawer
for holding, «ind-appiving the Funds, annually analyzing the escrow account, or verifying the
Escrow Items: inless, Lender pays Barrawer interest on the ands and Apphcah!e Law permits

d on the Funds, Lender shall not be required to pay Borrower any
i€ Fands. Barrower and Lender can dgree in writing, however, that
Futigs. Tender shall give to Borrower, without charge, an annual
d by RESPA.
timf}s held in escraw, as def‘med under RESPA, Lender shall

accouat to Borrower Tos
Funds held in escrow, #d under RESPA, Lender shall natlfy Barrower as required by
RESPA, and Borrower shall pay i
accordance with RESPA, bt iz
of Funds held in escrow, as defin
RESPA, and Borrower shall pay
accordance with RESPA, but in n T
Upon payment in full of ali

, Lender shall noilfy Borrawer as requ]red by
ount necessary to wake up the deficiency In

monthly payments.
secured by this Security Instrument, Lender shall

Fees, and Assessments, if any. To the extent thfxi:
pay them in the manner pravided in Sectmn 3.

Instrument unless Borrower: (a) agrees in writing to the, piyment of ﬁm ubhgatmn secured by
the lien in a manner acceptable to Lender, hut only so foag a Bﬂ
agreement; (b) contests the lien in good fauth bry, or defenc

oF émenl of the lien in,

those proceedings are pending, but only untl such proceedings arg cunclu%
from the holder of the lien an agreement satisfactory to Lender tubordinatit
Security Instrament. If Lender determines that any part of the Frapert
which can attain priority over this Security Instrument, Lender may gw%
identifying the lien. Within 10 days of the date an which that notice is i

Lender may require Borrower to pay a one-time charge for a real estate

and/or reporting service used by Lender in connection with this Loan.

5. Property Insuranco. Borrower shall keep the impravemenis no :

hereafter erected an the Froperty insured against loss by fire, hazards included within, +h
"extended coverage,” and any other hazards imcluding, but not limited to, earthquale

WASHINGTON - Stngle Family -- Fuoade Mot/ Frroddie Mac UNIE (M INSTRUMENY Porm 3048 1101
GCC - G3048-06 (0001} (Page 6 of i9)
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changes Gécur wh
alsa be responsib
Agency in copsi

review of any flood zone deiermination resulting from an

tain any of the coverages described above, Lender may obtain
a_n and Borrower's expense. Lender is under no obligation

to purchase any parti
Lender, but might or mlgtﬁ

coverage than was prevmuslgx effi orrower acknnwledges that the cost of the Insurance
coverage so obtained might signifs d.the cost of insurance that Borrower could have
obtained. Asy amounts dishursed 5 ¢
of Barrower secured by this Securi:
rate from the date of dishursement 3
Lender to Borrawer requesting paymen
All insurance policies required
to Lender's right to disapprove such policies, silall

tandard morigage clause, and shall
Lender shall have the right to
. Borrower shall promptiy give to
orrower obtains amy form of
or desiruction of, the
shall name Lender as

may disburse procee:ls fur the repairs and restoration in a single payment«=
progress payments as the work is completed. Unless an agreement is made
Apphcaille Law requires interest to be paid on such insurance proceeds, Lend

WASHINGTON — Siogle Faily — Fumie Mao/Freddic Mae TINIFORM DRGTRUMENT Foam 3643 L0
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shali b the sole obligation of Borrower. If the restaration or repair is not economically feasible
Tl curity would be Jessened, the insurance proceeds shall be applied to the sums
ecurity Instrument, whether or not then due, with the excess, if any, paid to
insurance proceeds shall be applied in the exder provided for in Section 2.

abandons the Property, Lender may file, negotiate and seitle any avajlable
ed matters If Borrower does not respond within 30 days to a notlce

5e

#30-day period will begin when the notice cs given. In either event, or
erty under Section 22 or otherwise, Borrower hereby assigns to
' any insurance proceeds in an amount not to exceed thr amounts

than the right to 3
policies {:avm'ing th

ecupy, establish, and use the Property as Bnrmwer ]
principal residence within &) dayy the execution of this Security Instrument and shall
continue 4o accupy the Property ak Borrower's-principal residence for at least one year after the
date of occupancy, uniess Lender otherwide .agrees in writing, which consent shall not be
unreasonably withheld, or unfess Ating circimstances exist which are beyond Borrower's
control.

7. Preservation, Maimtenakpe, end Protection of the Property; Imspections.
Borrower shall not destroy, damage or inipdir the Propeity, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borfows siding in the Property, Borrower
shall nmaintain the Property in order to prevent ti deteriorating or decreasing in
value due to its condition. ¥nless it is detés aft to Section 5 that repair or
resioration is not economically feasible, Borrower jai
to avoid further deterioration or damage. If insurance or’ceiidéinnation praceeds are paid in
connection with damage to, or the taking of, the Property
repairing or resturing the Property only if Lender has s ;

iroceeds for such purposes.
.;yme_m or in a series of

sufficient to repair or restore the Property. Borrower is not reliev

If it has reasonable cause, Lender may inspect the interior of the impro
Lender shall give Borrower notice at the time of or prior fo such
specifying such reasonable cause.

8. Borrower's Loan Applxaﬁm Borrower shall be in default i, daring,
application process, Barrawer or any persons or entities acting at the direction ofBo:
with Borrower's knowledge or consent gave materially faise, misleading, “of
informatidn or statements to Lender (or failed to provide Lender with materiaf infif

WASHINGTON = Single Family -- Fannia Mao/Froddie Mac UNIFORM INFIRUMENT Form 4048 191
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jon with the Loan. Materiadd represeptations include, but are not limited io,
Tepre: tatinns concerning Borrower's occupancy of the Property as Borrower's principal

and/or nghts under this Secmuty Instrament (such as a pmceedmg in
condenmanon or farfeiture, for mfnrcemem of a lien which may attain

en Lender may do and pay for whatever is reasonahle ar appropriate
ti-the Property and rights under this Security [nstrument, including
& value of the Property, and securing and/or repairing the
clude, but are not limited to: {a) paying any sums secured hy a
thiis Security Instrument; (b) appearing in court; and (c) paying
ts inieest in the Property and/or rights under this Security
in a bankruptcy proceeding. Securing the Property
iz Property to make repairs, change locks, replace ot
ater from pipes, eliminate building or other code
stilities turned on or off. Although Lender may

reasanable attomeys _
Instrument, including its g
includes, but is oot Lomite

board up doors aml windé
vialations or dangerous con

obligation to do s0. It is agreed’ fizi
authorized under this Sectmn 9.

Borrower secured hy this Security Instrumwﬂ These grivants shall hear interest at the Note rate
) interest, upon notice from Lender
te Borrower requesting payment.

H this Security Instrument is on a

: irower shall comply with all the
provisions of the lease. If Borrower acquires fee

1y, the leasehold and the fee

in the Moartgage Insurance
by Lender ceases o he
vafite and Borrower was
fnr Mnﬂgage Insurance,

selected hy Lender. ¥ substantlally equivalent Morigage Insurance cov:
Borrower shall canhnue to pay to Lender the amaum of the sepamtely d

reserve shall be non—refundable notwithstaading the fact that the Loan is nltimat _
and Lender shall not be requ.tred to pay Borrower any mtem'.t or earnings on such in ;

WASHINGTON — Single Family — Panzie Mas/Preddie Mac UNIFORM INSTRIUMENT Form 3045 1m
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at¢ their total risk on alt such insurance in force from time to
ni€ with other parties that share or modify their risk, or reduce
terms..and conditions that are satisfactory to the mortgage

iate of any of the foregoing, may receive (dlrerﬂy or
mig]n be chamctenzed as) a portion of Bormwer s

the i msurer s risk in exchange for a share of the
ofien termed "captive reinsurance.” Further:

(a) Any such agreements -will not .
pay for Mortgage Insnrance, or any other terma
increase the amount Borrower will owe for Mortgage I
Borrower to any refund.

(b} Any such agrecments will not affect the ¥i
respect to the Mortgage Insurance under the Hcmeawn L.

unearned at the time of such cancellation or termination.
11. Assignment of Miscellancous Proceeds; Forfeiture.
are hereby assigned to and shall be paid to Lender.

WASHINGTON — Siagle Family — Fannin Maa/Freddic Mas (IRIFORM INETRTRMENT Farm 4048 1701
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If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration
ir of the Property. if the restoration or repair Is economically feasible and Lender's
lessened During such repajr and restoration period, Lender shall have the right

the work bas been completed to Lender's satisfaction, provided ihat such
deriaken promptly. Lender may pay for the repairs and restoration in
in a series of progress payments as the work is completed. Unless an
writing or Applicable lLaw requires interest to be paid on such
Miscellatiéous Proteeds; Lender shall not be required to pay Borrower any interest or earnings

ceeds shall be applied in the order provided for in Section 2.
sﬂkmg destruction, or loss in value of the Property, the

? ; edmtely before the partial taking, destruction, or less
in value js equal to or greater th ‘ ptof the sums secured by this Security Insimmem

immediately before the partial taki

y ﬂus Security lnstrumem shall be reduced by the
tiplied by the following fraction: (a) the total amouat
parhal takdng, dastmdmn or Iuss in value dmded

amount of the Miscellaneous Proceeds:
of the soms secured immediately befa

the fair market value of the Property xmmedlatrjy hefo
in value is less than the amoun? of the sums se
destruction. or loss in valwe, unless Borrower am
Miscellaneous Proceeds shall be applied to the sums se
or not the sums are then due.

If the Praperty is abandoned by Borrower, or i
that the Oppasing Party (as defined in the vext sentence) affers
{:lalm for damages, Bom}wer fails ta respond to Lender mthm "

partlal taking, destruction, or loss
didtely, before the partial taking,

agree in writing, the
arity Instrument whether

or not then dee. "Oppnsing Party" means the third party that owes B <
Proceeds or the party against whom Borrower Bas a right of action in regard 10 Misagiianeous
Proceedds. .

WASHINGTON — Single Family — Pasaic Mun/Freddio Meo UNIFORM IRSTRIMENT Pacm 3040 1/01
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Borrower shall be in default if any action or proceeding, whether civil ar criminal, is
t, in Lender's judgment, could result in forfeiture of the Property or other material
Lender’s imterest in the Property or rights under this Security Instrumeni.
1'qure such a default and, if acceleration has occurred, reinstate as provided in
by-causing the action or proceeding to be dismissed with a ruling that, in Lender's
_}uligmem pr s forfeiture of the Property or ather material impairment of Lender's interest
ghts under this Security Instrument: The proceeds of any award or claim for

£ of in amounis less than the amount then due, shall
fany nght or remedy

, nt only to Mortgage, grant and
convey the co-signer's interest in the Property end of this Security Insirument; (b} is

naot persanally obligated to pay the sums secured b nstrument; and (c) agrees that
Lender and any other Borrower can agree (o0 extendl dify;, forbear or make any
r the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any S
assumes Borrower's obligations under this Security Instrume
Lender, shall obtain all of Bomrower's nghls and heneﬁts

Instmment unless Lender agrees to such release in writing. The con
this Security Instrument shall bind (except as pravided in Section 20) and
and assigns of Lender.

WASHINGTON -~ Single Family — Famnin Mag/Fraddis Mas TNIPORM INSTRUMENT Form 3048 1/01
GUC - G3048-12 {0001) (Page 12 of 19)

pupry




4. Loan Charges. Lender may charge Borrower fees for services performed in
ion with Borrower's default, for the purpose of pratecting Lender's interest in the
y-and rights under this Security Instrument, including, but not limited to, attorneys' fees,
pmperty lmpertmn and valuation fees. In regard to, any other fees, the absence of express

. the charging of such fee. Lender may not charge fees that are expressly
‘ty Instrument or by Appl:mb]e Law.

harge to the perm1tted limit; and (b) any sums already collected
permmed lumts will be refunded fo Borrower. Lender may

Borrower will consutute a-
overcharge.
15. Notices. All

subsutute notice address by notice to Lender
Borrower's change of address. If Lender specif
of address, then Borrower shall only repart
procedure. There may he only one designated no |
agy ooe tfime, Any nauee 10 Lender shall be given by ﬁ

te for repotting Barrower's change
address through that specified
er, this Security Instrument al

ment shall nat be deemed
ustice required by thls

natice to Borrower. Any notice in comnection with this S
to have been given to Lender until actually received by Leng
Security Instrument is also required under Applicable Law, th
satisfy the corresponding requirerment under this Security Instnmme;

16. Governing Law; Severability; Rules of Constru

Alt rights and obligations contained in this Security Instrument are subj ‘
and limitations of Applicable Law. Applicable Law mighi explicitly o

WASHINGTON — Single Family — Frnnio MaeFraddie Mac UNIFOXM XNSTROMENT Fore 3043 /01
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prohibiiion against agreement by contract. In the event that any provision or clause of this
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
dvisions of this Security Tnstrument or the Note which can be given effect without the

in ﬂus Security Instrument: {a) words of the masculine gender shall mean and
; neater words or words of the feminine gender; (b} words in the singular
the plural and vice versa; and {¢) the word "may” gives sole discretion

{or if Borrower is mot 95;311&1 a heneficial interest in Borrower is sold .or
transferred) without Lender comsent, Lender may require immediate payment in
full of all sums secured by this Security Instrusient. However, this option shall not be exercised
by Lender if such exercise js prohibited pplitable law.

If Lender exercises this opii gider shall give Borrower notice of acceleration. The
notice shall provide a period of noé: than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay afl sums secured by this Security
Instrument. If Borrower fails to pay these"sums prios-i0°the expiration of this period, Lender
may invoke any remedies permitied by this Security-| without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate
conditions, Borrower shall bave the right to h
discontinued at ary fime prior 1o the earhest of:

leration. If Rorrower meets cerlain

Lender all sums which then would be due under this Secunty
acceleration bad oceurred; (b) cures any defanit of any other co
alf expenses incurred in enforcing this Security Imstrument,

reasonable attorneys' fees, property inspection and valuation fees, arid.
purpose of protecting Lender’s interest in the Property and rights under
and {d} takes such actioa as Leuder may reasonably require to assure that
Propesty and rights ander this Séturity strument, and Borrower's obligiti i
secured by this Security Instrument, shall continue unchanged. Lendermay
Barrower pay such reinstatement sums and expenses in one or more of the follow
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, ir ]
or cashier's check, provided any such check is drawn upon an institution whose depos
insured by a federal agency, Instrumentality or entity; or (d) Electrenic Fuads Transfey

WASHINGTON — Singie Family — Fannin MuVFroddia hac TNFORE INETRIMENT Form 3648 1401
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reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain
/ pifective as if no acceleration had occurred. However, this right to reinstate shail not

of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
e Note (together with this Security Insirument} can be sold gne or mere

Instrument, and App i ab'}g Law. There alsc rmght be ane or more changes of the Luan Servicer
3 Note »if there is a dumge of the Loan Servicer, Borrower will be

‘wayments should be made and any other information RESPA
ce of transfer of servicing. If the Note is sold and thereafter

mll remain with the Loan. Servicer or he IIansferred to a
w.med by the Nate purchaser unless otherwise provided

by the Note purchaser.
Nellher Bormwer

actions pursuant to this Sm:unty ! iflat alleges that the other party has breached any
, this Secumy Instrument, until such Borrower or
uch notice given in compliance with the requirements
‘pther party bereto a reasonable peried
] Applicable Law provides a time
that time perfod will be deemed to
eleration and opportunity to cure
df acceleration given to Bormrower
ortunity to take corrective

Lender has notified the other paity (w
of Section 15) of such alleged breach :
after the giving of such notice to take
period which must elapse before certain action cap
be reasonahle for purposes of this paragraph. ‘Ehe giotice o
given to Borrower pursuant to Section 22 and the "
pursuant ta Section 18 shall be deemed to satisfy
action pravisions of this Section 20.

21. Hazardous Substances, As.used in this Section 21
are those subsiances defined a2s ioxic or hazardous nbstan llutants, or wastes hy
Environmental Law and the following substances: gasoline- flarmable or toxic
petroleam products, toxic pesticides and herbicides, volatile sefvedis, crials .containing
asbestos or formaldehyde, and rgdioactive materials; (b) "Envirdnjnental Law" means federal
iaws and laws of the ]unsd:cuon where the Property is located t%aa relate t hpiith, safety or

Hazardous Substances”

Condition” means a consdiﬁnn that can cause, conmhnte m or
Environmental Cleanup.

Borrcower shall not de nor allow anyone else to do, anything affecting the Property (&) zhai
violation of any Fnvironmental Law, (b) which creates an Eaviranmental Condi o]
which, due to the presence, use, or release of a Hazardous Substance, creates a condi

WASHINGTON ~ Stngle Fanlly — Fannis Mun/Peaddia Mac TNIFORM IHSTRUMENT Form 5048 vou
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ly affects (he value of the Property. The preceding two sentences shall not apply to the
, or storage on the Property of small quantities of Hazardous Substances that are
pnized 1o be appropriate to norma! residential ases and to maintenance of the

shall promptly give Lender written notice of (a} any investigation, clalm,
other actionsby any govermmental or regulatory agency or private party
y and any Hazardous Substance or Envm:mmenta] law of w]uch Borrower

sence, use or release of a Hazardous Substance which adversely
tafierty. If Barrower leamns, or is notified by any governmental or

shall give notice to Borrower prior to
any covenant or agreement in this Security

limited to, reasonable attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lmder shail give written nob

notices to Borrower and to other persons as Apphcable Law may reqair
required by Appﬁmblc Law and after publication of the notme of salr., Trzs

WASHINGTON — Single Family - Pannin Mae/Froddio Mar TRIFORM INSTRUMENT Form SM2 1401
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shall deliver to the purchaser Trustee's deed conveying the Property
enant O Warranty, expressed or implied. The recitals in the Trustee's deed

the sale in the following order: (a) to all expenses of the sale,
lissitnd to, reasonnble Trustee’'s and attorneys' fees; (b) to all sums

Instrument and all natés.evidencing debt secured by this Security-Instrument to Trustee. Trustee
shall reconvey the Préperty withoiit warranty to the person or persons legally emtitled to it.
Such person or persans shail any reeprdation costs and the Trustee's fee for preparing the
reconveyance. »

24. Substitute Trustes
time appoint a successor trustee fig

ance with Applicable Law, Lender may from time to
Trustée appointed hereunder who has ceased to act.
Without canveyance of the Properfy the siiccessor trustee shall succeed to all the title, power
and duties conferred upon Trustee - by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lende ] be entitled ip recover its reasonable atiorneys’ fees
and costs in any action or proceeding “io paforce any lerm of this Security
instrument. The term “attorneys' fees,” whenev Security Instrument, shall incinde
without limitation atormeys' fees incurred by bankruptcy proceeding or on
appeal.

ORAL AGREEMENTS OR ORAL™.Ci TMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING
REPAYMENT OF A DEBT ARE NOT ENFORCHABLE UNDER
WASHINGTON LAW. ‘

THIS SPACE LEFT INTENTIONALLY BLANK

WASHINGTOMN — Siagle Family — Pantio Maa/Freddis kian INIFOXM INSYRUMENT Form 2088 1/01
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
in this Secyrlty Instrument and in any Rider executed by Borrower and recorded with

WASHINGTON — Stvgle Family — Fasia u&m&mmommumrmaw 1
GCC - G3048-18 (0001) (Pace 18 af 19)
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INDIVIDUAL ACKNOWLEDGMENT
} s

"PEGGY F QLSON, A MARITAL COMMUNITY, WHO ACQUIRED
AND PEGGY OLSON, HUSBAND AND WIFE

Z5 oy signed the same as
:the uses and purposes therein mentioned. .
ficial seal this /.7 day of Aeeg. 704g

Jan Wbl

My Appointment Expires on
LO=y-15 Public in and for the State of Washington, residing 2t
L7

Prepared By: ¢"“¢

KARA PRICE oz

1ST SECURITY BANK OF WASHINGTON i%E

6920 220TH ST SW 4=

MOUNTLAKE TERRACE, WA 98043 ES N7 a‘}' 5
%, X

%, RS
”Iq

NMLSR ID: 761985
NMLSR (L.0.) ID: 487507 (ALYCIA EDMCNDS)
Loan Originator: 1ST SECURITY BANK OF WASHINGTON

WASHINGTON — single Family — Fanmis Mua/Fraddie Mag YMIFOEM INSTRUMENT Form 5915 101
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ORTGAGE BELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

LOAN# 234014220
TH E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 13th day of August . 2016

amends and supplements the Deed of Trust (the "Security Instrument”)
undersigned (the "Borrower,” whether there are one or maore persons
er's Note to 15T SECURITY BANK OF WASHINGTON

and is incorporated’

("Lender"} of the same date and

covering the Property:i Security Instrument, which is located at:

1514 TRACI PL. MO

In addition to the covenants and aqyr made in the Security Instrument, Borrower and Lender
further covenant and agree that the ty Instrament is amended as follows:

A. DEFINITIONS

a Savings Bank
GTON . Lender's address s

6920 Z20TH ST SW, MOUNTLAKE TERRACE, WA 9804
er is the beneficiary under
‘this Security Instrument. The term "Lender"includes any essors-and assigns of Lender.

RS is a separate corporation
jenized and existing under

"MERS" is Mortgage Electronic Registration Systesy
that is the Nominee for Lender and is acting solely for Lend
the laws of Delaware, and has an address and telephone
48501-2026, tel. (888) 679-MERS. MERS is appointed as the
rights, duties and abligations of Lender as Lender may from time
limited to appointing a successor trustee, assigning, or releasing,
instrument, foreclosing or directing Trustee to institute fareclosure af t
taking such other actions as Lendgr may deem necessary or appropriate upd
Instrument. The term "MERS" includes any successors and assigns o
shall inure to and bind MERS, its successors and assigns, as well as Lendé
interest is terminated.

2. The Definitions section of the Security Instrument is further amd
following definition: ;

ecurity _!nstrument, or
er-this Security
dgpointment
¥3" Nominee

"Nominee™ means one designated to act for another as its representative
purpose.

MERS RIDER, - Single Famity - Fannie Mae/Freddie Mac UNIFFORM INSTRUMENT Form 3158 0412014 (page T:oF
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nstrument secures to Lender: (i} the repayment of the Loan,
cures to Lender: () the repayment of the Loan, and all renewals,
of the Note; and {ii) the performance of Botrower's covenants and
Tey Instrument and the Note. For this purpose, Bormower irrevocably

located in the
COUNTY of SKAGIT

[Name of Recording Jurisdiction]

which currently has the address of 1
[Street]
98274 ("Property Address™):
tip Code] .

MOUNT VERNON

[City]

reafter a part of the property. Al
ity Instrument. Al of the foregaing is

designates MERS as the
urity {nstrument to be served
fger. Borrower understands
to exercise any or all
t to forechse and sell
 to, assigning and

on lender must be served on MERS as the designated No
and agrees that MERS, as the designated Nominee for Lend
interests granted by Borrower to Lengler, including, but not limite
the Property; and to take any action required of Lender including,:, by
releasing this Security Instrument, and substituting a successor trus

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

15. Notices. Al notices given by Borrower or Lender in cor
Security Instrument must be in writing. Any notice to Borrower in connection Witk .
Instrument shall be deemed to have been given to Borrower when mailed by first class mdil or
actually delivered to Borrower's notice address if sent by other means. Notice to any*‘onet
shall constitute notice to all Borrowers unless Applicable Law’ expressly requires otlierdi

MERS RIDER - Single Family - Fannfe Mae/Freddle Mac UNIFORM INSTRUMENT Form 3158  04/2014 [page 2
mb- 3158-2 (4/14)



(&2 éﬁ!éress under this Security instrument at any one time. Any notice to Lender
g it or by tailing it by first class mail to Lender's address stated herein

to Lender must also be provided to MERS as Nominee for Lender until
rrinated. Any notice provided by Borrower in connection with -this
“be deemed to have been given to MERS until actually received by
ith this Security Instrument shall not be deemed to have been
d by Lender. If any notice required by this Security Instrument

MERS' Nomineg
Security Instrument w
MERS. Any notice
glven to Lender unt

H#i this Security Instrument) can be sold one or more
er acknowledges that until it directs MERS to assign
rument, MERS rernains the Nominee for Lender, with

e, result in a change in the entity (known
we under the Note and this Security
ations under the Note, this Security
more changes of the Loan Servicer

ar a partial interest in the Note (togeth
times without prior notice to Bomower,
MERS's Nominee interest in this Secunty
the authority te exert:lse the nghts of Lend

Instrument and performs other mortgage loan sen
Instrument, and Applicable Law. There also mig

written notice -of the change which will state the name
address to whlch payments should be rnade and a

serviced by a Loan Servicer other than the purchaser o
abligations to Borrower will remain with the Loan Servicer ot
Servicer and are not assumed by the Note purchaser unless
purchaser.

of such alleged breach and afforded the other party hereto a réason_ahle peri
such notice to take corrective action. |f Applicable Law provides a time period v

this paragraph. The notice of acceleration and opportunity to cure given to Borro

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page
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the notice of accelerstion given 10 Bomrower pursuant to Section 18 shall be deemed
ice and opportunity te take comective action provisions of this Section 20.

rmay fram time to tim
cea::ed to act. Wrthu

BY SIGNING

z rower accepts and agrees to the terms and
covenants cantained in this ME

%—"(_ﬂ_ {Seal)

-Borrower

{Seal)

-Borrower

{Seal)
-Barrawer

MERS RIDER - Single Famfly - Farwie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3158
mb- 31584 (4/14)
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CONDOMINIUM RIDER

Hi VA CASE# 46-46-6-0937590
ANBOMINIUM RIDER is made this 13th day of
, 2016 , and is incorporated into and shall be

d sujsplement the Morigage, Deed of Trust, or Security Deed (the "Security
ate given by the undersipned (the "Borrower”) to secure Borrower's

Note to

1ST SECURITY: OF WASHINGTON, a Savings Bank @
e
"Lender”) of the ring the Property described in the Security Instrwment and

located at:

{the "Condominlum Project"}. If the owners
Condominium Project (the "Owners Association

Condomininm Project; (i) by-laws; (i) code of regulations; and (i
docements. Borrower shall prompily pay, when due, all dues and assg
pursuant o the Constituent Documeants.

B. Property Insurance. So long as the Owners Association maintaizs
generally acrepted insurance carrier, a “master” or “blanket" policy an the Cén
Project which is satisfactory to Lender and which provides insurance covera
amounts (including deductible levels), for the periods, and against loss by fire, hagar'

MULTISTATE CONDOMININTM BIDER. - Siogle Faculy - Fazmie MaaFraddio Mac TNIFORM INSTEIMENT  Form 3140 /0%
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any proceeds payable to
application to the sums secure
the excess, if any, paid to Borrdg

C. Public Liability

policy acceptable in form, amount, ant, Y
D. Condemnation. The proceeds of
conseijuential, payable to Borrower in canne

ent of caves’age to Lender.

any conveyance n lieu of condemnation, are h
Such proceeds shall be applied by Lender to the siifis
as provided in Section 11. ;
E. Leader's Prior Consent. Borrower shall not, ex

effect 0f rendering the public halnhty msurance coverage maintain
Association unacceptable to Lender.

k)

MULTISTATE CONDOMINITM RIDER - Singe Family - Fantin M/ Praddio Mae UKIFORM INSTRIMENT ~ Form 31
G3140 (01/14) {Page 2 of 7)

e

e provision in Section 3 for the Periodic Payment to Lender of the
Hments for property insurance an the Property; and {ii) Borrower's
Seetion 5 to maintain property insurance coverage on the Property is
i€ extent that the vequired coverage is provided by the Owners

claim for damages, direct or
. condemnation or ather rakmg




edics. If Borrower does nol pay condominium dves and assessments

this Condomininm Ei

%M (Seal)

-Borrower

%{9"\/ (Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Barrower

MIULTISTATE CONDOMINIUM RIDER. - Siagle Fanity - Fennie Mae/Frediio Mao UNIFORM INSTRIMERT  F
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JARANTEED LOAN AND ASSUMPTION POLICY
RIDER

VA CASE# 46-46-6-0831590

HIS LOAN IS NOT ASSUMABLE

THIS V.A: LOAN AND ASSUMPTION POLICY RIDER is made this
day of August , 2016 , and is

. deemed fo amend and supplement the Martgage, Deed

13th
incorporated lnte

given by (he underslgned
18T SECURITY BANK OF"

iv, the provision for
indebtedness and the

payment of any sum in comnection with prepayment of.
provision that the Lender may accelerate payment of the
Covenant 22 of the Security Instawment, are herehy amended or i
to conform such instruments to said Title or Regulations.
GUARANTY: Should the Depariment of Veterans Aff:
guaranty in full amount within 60 days from the date that this 1
ehg:b]e for such guaranty commrtted upon by the Department o

indebtedness hereby secured at once due and payable and may foreclose
exercise amy other rights hereunder or take any ather proper action as by la

TRANSFER OF THE FROPERTY: If all ar any part of the Property or i
is sold or transferred, this loan may be declared immediately due and payahle pp
{"assumption™) of the property securing such loan to any transferee {"assumer”
acceptability of the assumption and transfer of this loan is established by the Dep
Velerans Affairs or its anthorized agent pursuant to Section 3714 of Chapter 37, Tifle 3
United States Cade. ’
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
G- 241-1 [D471D) Page 10of 2
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rized transfer ("asgumption”) of the property shall also be subject to additional

and agreements as set forth below:

ON FUNDING FEE: A fee-equal to one half of one percent (.509%) of the

‘ of this loan as of the date of iransfer of the property shall be payable at
o'4he morigagee or its authorized agent, as trustee for the Department of

ebt to that already secured by this instrument, shall hear interest at the
nptmn of the mortgagee of the mdehtednem btrehy secu:ed e

any transferee i
the assumer is exen

ppraved transfer is completed. The amount of this
aximum established by the Department of Veterans

IN WITNESS WHEREOF, Bormwer{s)'
Assumption Policy Rider.

S
PEGGVﬂfstN

GCC - 241-2 {(12/03) Page 2 of 2
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LEGAL DESCRIPTION

70052599

ID(s): P113180/4708-000-031-0000

rn Ridge, according to the plat thereof, recorded in Volume 16 of plats, pages 206
£ Skagit County, Washington;

Commencing at the-Ner
Thence South 34%2821™
Thence South 01°11'15"

istance of 10.00 feet;
Thence Northwesterl

to the point of beginning.




