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DEED OF TRUST

DATE: August 19, 20

Reference # (if applicable):
Grantor(s): :
1. MCCARTHEY, WIL
2. MCCARTHEY, DANA

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Narthwest Title

Additional on page 2

E MCCARTHEY, HUSBAND AND WIFE, whose “ad
ANACORTES, WA 98221 ("Grantor”); PEOPLES BANK
OFFICE, 1218 COMMERCIAL AVE, ANACORTES, WA
"Lender" and sometimes as "Beneficiary”); and Gua
mailing address is 1301-B Riverside Drive, Mount Verné

"Trustee"). '

ling address is ANACORTES
rred to below sometimes as
west Title - Skagit, whose
5273 (referred to below as
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D GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
< arid fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
och |n ufifities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real

itfiout limitation all minerals, oil, gas. geothermal and similar matters, rhe “Real Property")

ddress is commonly known as 6094 WEST SHORE ROAD,

ANACORTES, WA 982 he Real Property tax identification number is 3917 000 005 0001

(P65520).

REVOLVING LINE OF CE!
line of credit, with a variagie r
so long as Grantor complies w
suspended or cancelled; the G
remade from time to time, si
including flnance charges on =
temporary overages, other charges,.an
paragraph or this paragraph, shal! not extesd the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of #he balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit redit Agreement and any intermediate balance. Funds may be

of Trust secures the Indebtedness including, without limitation, a revolving
which obligates Lender to make advances to Grantor up to the credit limit
s of the Credit Agreement and the line of credit has not been terminated,
t Agreetnent allows negative amortization. Such advances may be made, repaid, and
ct to the Imﬂatlon that the total outstanding balance owmg at any one time, not

1est A zero halance does not tarminate the line of credit or
terminate Lender's obligation to advance fun Therefore, the lien of this Deed of Trust will remain in full

force and effect notwithstanding any zero bal

Grantor hereby assigns as securily to Lende for's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is fgcorse accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected . oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pr ﬁt which license may be revoked at Lender's option and shall be
of the Indebtedness. In addition, Grantor grants to Lender a

TERMS:

amounts secured by this Deed of Trust as they become due, dmngd.ahi
Grantor's obligations under the Credit Agreement, this Deed of Trust, a

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be govemed by the following provisions:

Possession and Use. Until the occumrence of an Event of Def
control of the Property; {2) use, operate or manage the Property
(this privilege is a license from Lender to Grantor automatically revoked u
reiate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

remain in possession and
he Rents from the Property
) The following provisions
e Real Ploperly is not used principally

Duty to Maintain. Grantor shall maintain the Property in good cond
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanc
stripping of ar waste on or to the Property or any portion of the Property. Without
foregaing, Grantor will not remave, or grant to any other party the right to remow.
oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's prior

permit, or suffer any
ng the generality of the

Removal of Improvements. Grantor shall nat demolish or remove any Improvements” frgen
without Lender's prior written consent. As a condition to the removal of any Impra {
Grantor to make arrangements satisfactory to Lender to replace such Improvements wi
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter uport:

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requlrements Grantor shall promptly comply, and sh

appropriate appeals, so leng as Grantor has notified Lender in writing prior to doing so and so long as;
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to po
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do &
acts, in addition to those acts set forth above in this section, which from the character and use of the Propeity a
reasonably necessary to protect and preserve the Property.

DUYE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or othe:
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encing the Indabtedness and impose such other conditions as Lender deems appropriate, upen the sale or
Ut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real

eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ntract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option

nd sewer), fines and impasitions levied against or on account of the Property, and shall
work done on or for services rendered or material furnished to the Property. Grantor
ee of all liens having priority over or equal to the interest of Lender under this Deed of

below, and e¥ept ag :

Right to Contest. GF M
dispute over the obligaton{o pay. 5o long as Lender's interest in the Property is not jeopardized. If a lien arises or
is fi ‘ rantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
“has notice of the filing, secure the discharge of the lien, or if requested by
ufficient corporate surety bond or other security satisfactory to Lender in an
plus any costs and attormeys' fees, or other charges that could accrue as a
he ien In any contest, Grantar shall defend itself and Lender and shali

Evidence of Payment. Grantor shafl ugbn demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authopize, i
statement of the taxes and assessmer

Notice of Construction. Grantor s )
services are furnished, or any matesials sugiplied 1o the Property, if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account’ rvices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances ¥ Lender that Grantor can and will pay the cost of such
improvements.,

PROPERYTY DAMAGE INSURANCE. The fOllOWI
Trust.

sions relating to insuring the Property are a part of this Deec of

Maintenance of Insurance. Grantor shall prazube and maintain palicies of fire insurance with standard extended
coverage endorsements on a replacement ba i the full insumble value covering all Improvements on the Real
Property in an amount sufficient to aveid applicdtion of any gbinzurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard g bility insurance as Lender may reasonably require.
Policies shall be written in form, amaounts, coverages and badis rbasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lengér. «Grantor: ubon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurariceijn form isfactory to Lender, including stipulations that

hazard area. Grantor agrees to obtain and maintain Federal Flo
of Grantor's credit line and the full unpaid principal balance of a
to the maximum policy limits set under the National Flood Insur:
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of anj-tsss
make proof of loss if Grantor fails to do so within fifteen (15) days of #h
securily is impaired, Lender may, at Lender's election, receive and retam

replace the damaged or destroyed Improvements in a manner satlsf&gd-
satisfactory proof of such expenditure, pay or reimburse Grantor from the
repair or restoration if Grantor is not in default under this Deed of Trust.

disbursed within 180 days after their receipt and which Lender has not committe'd i, or restoration of
the Property shall be used first to pay any amount owing ta Lender under this Deid of Tru heh to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the fndeblsdnes Lender holds

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebt
in effect, compliance with the insurance provisions contained in the instrument
Indebtedness shall constitute compliance with the insurance provisions under this De
compliance with the terms of this Deed of Trust would constitute a duplication of insuran
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust foziv
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedps

LENDER'S EXPEMDITURES. If Grantor faiis {A) to keep the Propery free of ail taxes, liens,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to mak
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requirg
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's irk
Property, then Lender on Grantor's behaff may, but is not required to, take any action that Lender b
appropriate to protect Lender's imerests. AII expenses incurred or paid by Lender for such purposes wil

repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
payable on demand; (B) be added to the halance of the Credit Agreement and be apportioned among and be
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) t
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the'
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided fi
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
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rwise would have had.
NSE OF TITLE. The follawing pravisions relating to ownership of the Property are a part of this Deed

nts that: (a} Grantor holds good and marketable title of record to the Property in fee simple,
liens and encumbrances other than those set forth in the Real Property description or in the
5 section below or in any title insurance policy, title report, or final title opinion issued in favor
_ender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and

Defense of Titles" Sukiéct to the exception in the paragraph above, Granlor warrants and will forever defend the
& the fawful claims of all persons. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal pary in such proceeding, but Lender shall be entitled to
d to be represented in the proceeding by counsel of Lender's own choice, and
e delivered, to Lender such instruments as Lender may request from time to fime

isesapreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and délivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such tim Grantor’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. This fsllewing predisis

Existing Lien. The lien of t d.4f Trust securing the Indebtedness may be secondary and inferior o the lien
securing payment of an existing bligation to ‘Washington Federal, N.A. described as: A DEED QF TRUST
RECCRDED MARCH 9, 2015 S FILE NO. 201503090025, RECORDS OF SKAGIT COUNTY,
WASHINGTOM. The existing obl rrént principal balance of approximately $749,018.00 and is in the
original principal amount of $750.60 ntdr expressly covenants and agrees to pay, or see to the payment
of, the Existing Indebtedness and tdstyent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defguit urder an ecurity documents for such indebtedness.

Survival of Promises.

ns concerning Existing Indebtedness are a part of this Deed of Trust:

No Modification. Grantor shall not ente anyAgreement with the holder of any mortgage, deed of trust, or
other security agreement which has phosity o is Deed of Trust by which that agreement is modified,
amended, extended, or renewed withou ) ritten consent of Lender. Grantor shall neither request nor
aceept any future advances under any such ity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating i&g ondemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceeding in condemnat is filed, Grapipr shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may b hecessary 1@ défend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shafl beerititied to participate in the proceeding and to be
represented in the proceeding by counsel of its own chg rantor's expense, and Grantor will deliver or
cause to he delivered to Lender such instruments and gocydentaticn gs may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Pro
any proceeding or purchase in lieu of condemnation, tend
net proceeds of the award be applied to the Indebtedness
proceeds of the award shall mean the award after payment of al sisonabl
incurred by Trustee or Lender in connection with the condemnali

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Tr

d by eminent domain proceadings or by
fan require that all or any portion of the
festoration of the Property. The net
costs, expenses, and attorneys' fees

ITHORIFIES, The following provisions relating

documents in addition to
continue Lender's lien on
thgether with all expenses
limitation all taxes, fees,

Current Taxes, Fees and Charges. Upon request by Lender, Grantorehall exéoyte.s
this Deed of Trust and take whatever other action is reguested by Lender 1 psirfect
the Real Property. Grantor shall reimburse Lender for all taxes, as descfi
incurrad in recording, perfecting or continuing this Deed of Trust, inclading with
documentary stamps, and other charges for recording or registering this Dégc.of Trust’:

Taxes. The following shall constitute taxes to which this section applies’ 3 ictax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Drégty of 4 (2) a specific tax on
Grantor which Grantor is autharized or required to deduct from payments on the Ingabigdness segured by this type
of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lengder or thesholder of the Credit
Agreement; and (4} a specific tax on all or any portion of the Indebtedness
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent‘osthe dsite
Trust, this event shall have the same effect as an Evenl of Default, and Lender may exgrt
available remedies for an Event of Default as provided below uniess Grantor either (1} p
hecomes delinquernt, or {2} contests the lax as provided above in the Taxes and Liens sg¢
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this:Eée
security agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall constitute a Security Agreement to the extent a
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Co
as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall take whatever action is requested by Len :
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of ¥rus
real property recards, Lender may, at any time and without further authorization from Grantor, fil
countarparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reim
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor s
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble a
Personal Property not affixed to the Property in a manner and at a place raasonably convenient to Grantor a
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to t
extent permitted by applicable law. k
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The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ode) are as stated on the first page of this Deed of Trust.

The following provisions relating to further assurances and

perfect, continue,
Related Documes
whether now
writing, Gra
to in this parggraph. °

Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Property,
reqfter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in

: Lender for all costs and expenses incurred in connection with the matters referred

Attorney-in-Fact. If Grapto to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of&rafitor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appaints
Lender as Grantor's or the purpose of making, executing, dslivering, filing, recerding, and doing all
other things as mayile ne esirable, in Lender's sole opinion, to accomplish the maiters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grat
performs all the obligations i )
a request for full reconveyance &#iid:
financing statement on file evitiaesing «{er
reconveyance fee shall be paid by Graiitor
described as the "person or persong’|

e Indebtedness when due, terminates the credit line account, and otherwise
“&or under lhls Deed of Trust, Lender shall execute and delwer to Trustes

jer's security interest in the Rents and the Perscnal Property. Any
permltted by applicable law. The grantee in any reconveyance may he

adtherato”, and the recitals in the reconveyance of any matters or
such r'natters or facts.

fiult Ainger this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misre tisn at any time in connection with the Credit Agreement. This can

(C} Grantor's action or
b This can |nc|ude for example, failure to
ot the dwe'.lmg, fan'lure 1o pay taxes, death of ail persons liabie on

maintain required insurance, waste or destructive |
the account, transfer of title or sale of the
permission, foreclosure by the holder of another

RIGHTS AND REMEDIES ON DEFAULT. If an Event
Trustee or Lender may exercise any one or more of tfig:

Election of Remedies.
together. An election by Lender to chcose any one rem#

failure to do so, that decision by Lender will not af'fect
Lendert's remedies.

Accelerate Indebtedness. Lender shall have the right at
due and payable.

Foreclosure. With respect to all or any part of the Real Prope

fareclosure, in either case in accordance with and to the full exte

UCC Remedles. With respect to all or any part of the Persana
remedies of a secured party under the Uniform Commercial Code.

Collect Rents.
e net proceeds, over and
mav require any tenant or

above Lender's costs, against the Indebtedness. In furtherance of this iright, Lendiy
other user of the Property to make payments of rent or use fees dlrectly_‘&: wender.

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take posEesgisn
the Property, with the power 10 protect and preserve the Property, 1o operate the Propdrty pf rig or pending
foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, ovegfan
the receivership, against the Indebtedness. The receiver may serve without bond if peghi
right to the appaintment of a receiver shall exist whether or not the apparent value of thé
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persgn 4ro
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property i
abave or Lender otherwise becomes entitled to possession of the Property upon default of Graﬂt%)r
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optigh
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upo
Lander.

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed of
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa of any public sale of the
Property or of the time after which any private sale or other intended disposition of the Persanal Property =
made. Reasonable notice shali mean notice given at least ten {10) days hefore the time of the sale or dispositio

Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to ha
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
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 Property together or separately, in one sale or by separale sales. Lender shall be entifled to bid at any
n all or any portion of the Property.

es; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
fhy appeal. Whether or not any court action is involvad, and to the extent not prohibited by law, all
ses Lender incurs that in Lender's opinion are necessary at any fime for the protection of its
fércerment of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest gt thg C d;t Agreement rate from the date of the expendlture until repald Expenses covered by this

bankruptcy prf:}r sadings " cludmg afforts to modify or vacate any automanc stay or |n1unct|on) appeals, and any
gm«ﬁm . collection services, the cost of searching records, obtaining title reports (including
rs’ reports, and appraisal fees, title |nsurance and fees for the Trustee to the extent

Rights of Trugfde.

POWERS AND OBLIGATIONS Q# TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instrugtions[ are part of this Deed of Trust:

Powers of Trustee. .in
take the following aétid
preparing and filing a ma
public; (b} join in granti
subordination or other ag

espect to the Property upon the written request of Lender and Grantor: (a) join in
e Real Property, including the dedication of streets or other rights to the
ent or creating any restriction on the Real Property; and (c) join in any

trust deed or lien, or of anj=aaiionH
required hy applicable law, or unle:

eduired for Trustee under applicable law. In addition to the rights
¥ or any part of the Property, the Trustee shall have the right to

time to time appoint a successor Trustee to any Trusiee
ecuted and acknowledged by Lender and recorded in the

trustee, and the instrument shall be executed “gnd acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the @perty, shall succeed to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and b iplicabla la his procedure for substitution of Trustee shall
govern to the exclusion of all other provisions fo

NOTICES. Subject to applicable law, and except for notice iowed by law to be given in another manner,
any notice required to be given under this Deed of Trus : héaut limitation any notice of default and any
notice of sale shall be given in writing, and shall be efféctive whenfagtually delivered, when actually received by
telefacsimite (unless otherwise required by law), when deposited wi ationally recognized overnight courier, or, if
i i i i megigtered mail postage prepaid, directed to
. tiges of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lehdg Wress, as shown near the beginning of
his Deed of Trust by giving formal
written notice to the other parson or persons, specifying that the purpose of notice is to change the person’s

address. For notice purposes, Grantor agrees to keep Lender infok ad at times of Grantor's current address
Subject to applicable law, and except for notice required or allowed by
mote than one Grantor, any notice given by Lender to any Grantor is de
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a gart of this d of Trust:

iven to all Grantors It will

Amendments. What is written in this Deed of Trust and in the Related tor's entire agreement
with Lender concerning the matters covered by this Desd of Trust. To beigtiactive, snge or amendment to
this Deed of Trust must be in writing and must be signed by whoever wil i

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience ur.
used to interpret or define the provisions of this Deed of Trust.

Merger. There shali be no merger of the interest or estate created by this Deed of Iris
estate in the Property at any time held by or for the benefit of Lender in any capac
of Lender.

presmpted by federal law, the laws of the State of Washington without regard to its confic
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit to t
courts of SKAGIT County, State of Washington.

Joint and Several Liability. AN obligations of Grantor under this Deed of Trust shall be joint a
references to Grantor shall mean each and every Grantor. This means that each Grantor sig
responsible for all obligations in this Deed of Trust. E

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not:
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alsa unde i nri
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's ¢
again if the situation happens again. Grantor further understands that just because Lender consents to one
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futu
requests, Grantor waives presentment, demand for payment, proiest, and notice of dishonor,

Severability. if a court finds that any provisian of this Deed of Trust is nat valid or should not be enforced, th
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Gl&y-iisalf will not mean that the rest of this Dead of Trust will not be valid or enforced. Therefore, a court will
F rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
nforceable.

nd Assigns. Subject to any limitations stated in this Deed of Trust an transfer of Grantor's interest,
Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
tha Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

Time is of the essence in the performance of this Deed of Trust.

;10 this Deed of Trust hereby waive the right to ﬁ&}f? trial In any action, proceeding, or
any party against any other party. (Initial Here

fpption. Grantor heraby releases and waives all righis and benefits of the homestead
of Washington as to all Indebtedness secured by this Deed of Trust.

Beneficiary. The word
Borrower. The word

Credit Agreement. T rds "Cregdit Agreement” mean the credit agreement dated August 19, 2016, with
credit ?lmlt of 570 } m Grantor to Lender, together with all renewals of, extensions of,
modifications of, reﬂnar’g hgs of, ¢oKsolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: iH 3EEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words mean this Deed of Trust amung Grantor, Lender, and Trustee, and
includes without limitation ali™ ht and security interest provisions relating to the Personal Property and
Rents. :

Event of Default. The words "Evsht
the events of default section of thi

Existing Indebtedness. The words
provision of this Deed of Trust.

Grantor. The word "Grantor” means Wi

Improvements. The word "Impraoveme
mobile homes affixed on the Real Propert
Property.

Indebtedness. The word "indebtedness"” meén
payable under the Credit Agreement or Reld%ed Documents gether with all renewals of, extensions of,
maodifications of, consolidations of and substitutions for { Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge . ligations or expenses incurred by Trustee or
Lender to enforce Grantor's gbligations under this Degd @t Tru
provided in this Deed of Trust.

Lender, The word "Lender' means PEOPLES BANK,
assigns" mean any person or company that acquires any |

s and assigns. The words "successors or
ef]it Agreement.

Personal Property. The words "Personal Property” mean afl eq res, and other articles of persgnal
property now or hereafter owned by Grantor and now or herea er aﬂa d or afflxed to the Real Property;

property; and together with aII |ssues and profits thereon and i uﬂmg without I|m|tat|on all insurance
proceeds and refunds of premiums) from any sale or other dispos#jo:

credit agreements, loan
gages, and all oiner
#t connection with the
elated Documents” and

Indebtedness; provided, that guaranties and environmental indemnity agreeme
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, incom
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose maili
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

WILLIAM L MCCAR HEY
X C%A—‘

DANA E MCCARTHEY
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INDIVIDUAL ACKNOWLEDGMENT

undersigned Notary Public, personally appeared WILLIAM L MCCARTHEY and DANA E
MCCARTHEY personally kpp n to me or proved to me on the basis of satisfactory evidence to be the individuals

e Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
uses and purposes therein mentioned.
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«‘nigs?NVEYANCE

a\“ &
ess secured by this Deed of Trust.

'f
The undersigned is the legal owner an d‘e’{l@t
requested, upon payment of all sums owing tp Yo
right, title and interest now held by you under

You are hereby
vey without warranty, to the persons entitled thereto, the
st.
Date: Beneficiary:
By:
Its:
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