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DEED O

{Base No.

66-1937769-703

1001359-0007007319-9
BPHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and r words are defined in

Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of worg used in this document

are also provided in Section 15,
(A) "Security Instrument” means this document, which is dated Al
with all Riders 10 this document.

(B) "Borrower” is RITA J. GRANT, UNMARRIED WOMAN.

together

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank.
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LOAN #: 7007319
deris a State Chartered Bank, organized and existing
Ader’the laws of Washington.

s address is 2219 Rimland Dr., Ste. 401, Bellingham, WA 98226,

neficiary under this Security Instrument.
i and Title of Skagit County.

{E} "MERS" is the M
the nominee for k&ndg

e Electronic Registration Systems, Inc. Lender has appointed MERS as
of:this Loan, and attached a MERS Rider to this Security Instrument, to be
hight further describes the relationship between Lender and MERS, and which
eﬁ@s and supplements this Security Instrument.

{F) "Note” means the prgfissory note signed by Borrower and dated August 9, 2016.

The Note states that Bafre GWES Lender TWO HUNDRED EIGHTY FIVE THOUSAND THREE
HUNDREDFORTY i ﬂ N M o******ki*****!k********ﬂ**t**l*!*!****t***
Dollars (U.S. $285,342.00 .

is incorporated ifito ar

plus interest. Borrower has promised to pay this debt in regular
t in full not later than September 1, 20486.

the Property.”
{H) "Loan” means the debt evi
all sums due under this Securi
() “Riders” means all Riders {i
Riders are to be executed by Bo
[J Adjustable Rate Rider
[x] Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

box as applicable);
i ider (] Planned Unit Development Rider

(J) “Applicable Law” means all controlliri
ordinances and administrative rules and ordgp
final, non-appealable judicial opinions. "
(K) "Community Association Dues, Fees, and Ags
and other charges that are imposed on Borrower of the
owners assaciation or similar organization,

(L) “Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is initi \
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limited

plicable federal, state and local statutes, regulations,
(that havg"the effect of law} as well as all applicable

" means all dues, fees, assessments
by a condominium association, home-

gther than a transaction orlgmated by

transfers.
(M) “Escrow lems” means those items that are described in Sect
(N) “"Miscellaneous Proceeds” means any compensation, settlem:
paid by any third party (other than insurance proceeds paid under
5} for: (i} damage to, or destruction of, the Property:; {ii) condemnatip
of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrep
10, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against
on, the Lean.

(P) "Pericdic Payment” means the regularly scheduled amount due for (
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be )
time, or any additional or successor legislation or regulation that governs the same
used in this Security Instrument, "RESPA" refers to all requirements and restrictions thz
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan" under RESPA.

ment or his designee.
(S) “Successor in Interest of Borrower” means any party that has taken title to the Property, whett
or not that party has assumed Borrower’s obligations under the Note and/or this Security Insteameg
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LOAN #: 7007319
ANSFER OF RIGHTS IN THE PROPERTY

Burity Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions
difications of the Note; and (i) the performance of Borrower's covenants and agreements under this

iyinstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

pwer of sale, the following described property located in the County

[Type of Recording Jurisdiction]

WOODSIDE PUD DIVISIONS 1 AND 2", recorded July 27, 2016, under Skagit
e No. 201607270025. Situate in the City of Mount Vernon, County of Skagit,

APN #; (P1333%) 60

which currently has the addréss of~ 4726 Sierra Street, Mount Vernon,
{Streef] [City]
Washington 98274

[Zip Code]

rty Address"):

TOGETHER WITH all the improvemgnts no
appurtenances, and fixtures now or he
also be covered by this Security Instrurmi
as the "Property.”

ereafter erecied on the property, and all easements,
of the property. All replacements and additions shall
"of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowers lawfully setsed of the estate hereby conveyed and has

brances of record. Borrower warrants and wilt defend.e
and demands, subject to any encumbrances of reg

1. Payment of Principal, Interest, Escrow ltems, aﬁg at h:érrges Borrower shall pay when
rd lat&tharges due under the Note.

Borrower shall also pay funds for Escrow ltems pursuant to Sectiofi
this Security Instrument shall be made in U.S. currency. However, if an
by Lender as payment under the Note or this Security Instrument is re
require that any or all subsequent payments due under the Note and

der unpaid, Lender may
V_Irument be made in

whose deposns are insured by a federal agency, lnstrumentallty. or entity; or

Fayments are deemed received by Lender when received at the locatio
such other location as may be designated by Lender in accordance with th
14. Lender may return any payment or partial payment if the payment or partial igymen
to bring the Loan current. Lender may accept any payment or partial payment insuffigies
current, without waiver of any rights hereunder or prejudice to its rights to refuse sugn
payments in the future, but Lender is not obligated to apply such payments atthe time;
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende
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LOAN #: 7007319
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
s accepted and applied by Lender shall be applied in the following order of priority:
st, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
e Secretary instead of the monthly mortgage insurance premiums;

> Essfow Items. Borrower shall pay to Lender on the day Periodic Payments are due
ibthe, Mote is paid in full, a sum (the "Funds”) to provide for payment of amounts due

(c) premiums far any
ance premiums to be paj

Wigsurance required by Lender under Section 5; and (d) Mortgage Insur-
y Lender to the Secretary or the monthly charge by the Secretary instead

n, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shali be an

furnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shali pay ' &5 for Escrow ltems unless Lender walves Borrower s obligation
to pay the Funds for any
Funds for any or all Escrow It

such waiver, Borrower shali p

ny tlme Any such waiver may only be in writing. In the event of
L itien and where payable, the amounts due for any Escrow
ltems for which payment of Fu esi waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing suc hin such time period as Lender may require. Borrower's
obligation to make such payments and*o provide receipts shall for all purposes be deemed to he a
covenant and agreement contained in : : strument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is ofilidated tepay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for gh Eécrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shialkthen be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiv to any or all Escrow tems at any time by a notice given
in accordance with Section 14 and, upon such/revocationsBorrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Secton

Lender may, at any time, collect and hold Funds jsi
the Funds at the time speciﬁed under RESPA, and

t (a) sufficient to permit Lender to apply
eed the maximum arnount a lender can

The Funds shall be held in an institution whose aep
mentality, or entity {including Lender, if Lender is an institu @posits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds t i

not be required to pay
Barrower any interest or earnings on the Funds. Barrower and Lendercan ag nwriting, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, wit
of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance wrth RESPA. If there |s

the amount necessary to make up the deficiency in accordance W|th RESPA, B
manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, lease QI
or ground rents on the Property, if any, and Community Association Dues, Fees, and As$ess
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner
in Section 3.
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LOAN #: 7007319
rower shall promptiy discharge any lien which has priority over this Security Instrument unless

vent the enforcement of the lien while those praceedings are pending, but only until such
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
he lien to this Security Instrument. !f Lender determines that any part of the Property
which can attain priority over this Security Instrument, Lender may give Borrower a
2 lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

rance. Borrower shall keep the improverments now existing or hereafter erected
;,ureci gainst loss by fire, hazards included within the term * extended coverage, " and

der requires pursuant to the preceding sentences can change during the
© carrier providing the insurance shall be chosen by Borrower subject to

rrower's choice, which right shall not be exercised unreasonably. Lender
in.ggnnection with this Loan, either: {a) a one-time charge for flood zone

f the coverages described above, Lender may obtain insurance
'?s“‘iexpense Lender is under no obllgat;on to purchase any

If Borrower fails to mai
coverage, at Lender’s aption a,
particular type or amount of coviras
not protect Borrower, Borrower’s’

hazard or liability and might provide greateror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran: ;
of insurance that Barrower could haveio!
5 shall become additional debt of Borr:

ny amounts disbursed by Lender under this Section
scured by this Security Instrument. These amounts shall
disbursement and shall be payable, with such interest,

Allinsurance policies required by Lende"r ‘aﬂd renewai “of such policies shall be subject to Lender’s
right to disapprove such pohcnes shall include a standasd_ ! age clause, and shall name Lender as
he right to hold the policies and renewal

for damage to, or destruction of, the Property, such pdi
shall name Lender as mortgagee andfor as an additio _
In the event of loss, Borrower shall give prompt notice 1

right to hold such insurance proceeds until Lender has had an oppt
ensure the work has been completed to Lender’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the rep
ment or in a series of progress payments as the work is completed."inlg!
writing or Applicable Law requires interest to be paid on such insurance prg
required to pay Borrower any interest or earnings on such proceeds. Fees

uch inspection shall be
pdlipn in a single pay-

sters, or other
hall be the sole

applied in the order provided for in Section 2,

if Borrower abandans the Property, Lender may file, negatiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a noticé
the insurance carrier has offered to settle a claim, then Lender may negotiate and setti
30-day period will begin when the notice is given. In either event, or if Lender acqmr
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
preceeds in an amount not to exceed the amounts unpaid under the Note or this Securit;
and (b) any other of Borrower's rights (other than the right to any refund of unearned premii
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicél
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LOAN #: 7007319
e coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
operty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
eeyithin 60 days after the execution of this Security Instrument and shall continue to occupy
s Borrower's principal residence for at least one year after the date of occupancy, unless
iines that this requnrement shall cause undue hardship for the Borrower or unless extenu-

ion, Maintenance and Protection of the Property; Inspections. Borrower shall not
impair the Property, allow the Property to deteriorate or commit waste on the Property,
in the Property in order to prevent the Property from deteriorating or decreasing
dition Unless it is determined pursuant to Section 5 that repair or restoration

lnsurance or condemnation proceeds are paid in connection with damage
Il be responsible for repairing or restoring the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration

riot sufficient to repair or restore the Property, Borrower is not relieved of
mpletion of such repair or restoration.

faid in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security tnstrument, first to any
nt of principal. Any application of the proceeds to the principal shall
e monthly payments or change the amount of such payments.

Borrower's obligation fgf
If condemnationprit

Lender or its agent may,
sonable cause, Lender may
Borrower notice at the time of

8. Borrower's Loan Appl
Borrower or any persons or entitie
sent gave materially false, misleading,
Lender with material information) in conn
ited to, representations conceming Borréwg

9. Protection of Lender’s Interes

direction of Borrower or with Borrower's knowledge or con-
information or statements to Lender (or failed to provide

agreements contained in this Security Instrument, () there
fect Lender's interest in the Property and/or rights under
robate, for condemnation or forfeiture, for
_ rument ar to enforce laws or regulations),

or (c) Borrower has abandoned the Property, then Lerles'ma and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Prop
protectlng andfor assessmg the value of the Propert

-ecured position in a bankruptcy
g the Property to make repairs,
ipes, eliminate building or other

under this Section 9, Lender does not have todosoandis not under any i
agreed that Lender incurs no liability for not taking any or all actions &

Any amounts disbursed by Lender under this Section 9 shall become s
by this Security Instrument. These amounts shall bear interest at the*?\léte rate

lease. Borrower shall not surrender the Ieasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

of the Property, if the restoration or repair is economically feasible and Lender's s&tL
ened. During such repair and restoration penod Lender shali have the right to hold su
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LOAN #: 7007319
arnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or
5 security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
i5 Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

& applied to the sums secured by this Security Instrument, whether or not then due, with
any, paid to Borrower.
a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
1ont of the sums secured by this Security Instrument immediately before the partial
oss in value, unless Borrower and Lender otherwise agree in writing, the sums
Irigy Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
055 in value divided by (b) the fair market value of the Property immediately
uction, or loss in value. Any balance shall be paid to Borrower.

ély before the partial taking, destruction, ar loss in value is less than the
i diately before the partial taking, destruction, or loss in value, unless

sums secured by this'S

If the Property is ab
Party (as defined in the
fails to respond to Lender %
lect and apply the Miscellan
secured by this Security Instru

ent whether or not the sums are then due,
rrower, or if, after notice by Lender to Borrower that the Opposmg

ceeding, whether civil or criminal, is begun that, in
‘Praperty or other material impairment of Lender’s
y Instrument. Borrower can cure such a default and,
{ded in Section 18, by causing the action or proceeding
Judgment precludes forfeiture of the Property or other
material impairment of Lender's interest insthe Property or rights under this Security Instrument. The
proceeds of any award or claim for damage i are attrlbfﬁable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid r.

All Miscellaneous Proceeds that are not applies toFfestoration or repair of the Property shall be
applied in the order provided for in Section 2, i

11. Borrower Not Released; Forbearance By Lende
payment or modification of amortization of the sum
Lender to Borrower or any Successor in interest of Bo
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or tore
modify amortization of the sums secured by this Security Ins
the originat Borrower or any Successors in Interest of Borrow

if acceleration has occurred, reinstate as.
to be dismissed with a ruling that, in Lend

Mot a Waiver. Extension of the time for
this Security Instrument granted by

entities or Successors in Interest of Barrower or in amounts less th
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors a
enants and agrees that Borrower's gbligations and liability shall b
Borrower who co-signs this Security Instrument but does not execute th
co-signing this Security Enstrument only to mortgage, grant and conveyt

of Borrower's rights and benefits under this Security Instrument Borrawer shall n6
Borrower 5 oblrgatrons and liability under this Secunty Instrument unless Lender agrees
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LOAN #: 7007319
der may collect fees and charges authorized by the Secretary Lender may not charge fees that are

orrower in connection with this Security Instrument shali be deemed 1o have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
S atherwise, The notice address shall be the Property Address unless

Lender of Borrower’s ange address. If Lender specifies a procedure for reportlng Borrower's change
of address, then Borr
may be only one designa
to Lender shall be given:

dress under this Security Instrument at any one time. Any notice
it or by mailing it by first class mail to Lender's address stated
winther address by notice to Borrower. Any notice in connection
“deemed 1o have been given to Lender until actually received

by Lender. If any notice requi

Applicable Law requirement wi
15. Governing Law; Sev "al:u!e‘t

governed by federal law and thelaw.

might be silent, but such silence shall i
In the event that any provision or claus
Law, such conflict shall not affect other p
given effect W|thout the confllctmg prowsno

in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sol without any obligation to take any action.
16. Borrower's Copy. Borrower shall be giver:

17. Transfer of the Property or a Beneficia
“Interest in the Property” means any legal or benefici
to, those beneficial interests transferred in a bond for deéd’ conte rdeed, installment sales contract
or escrow agreement, the intent of which is the transfer of tit ver at a future date to a purchaser.
If all or any part of the Property or any Interest in the Pr #dior transferred (or if Borrower is

not a natural person and a beneficial interest in Borrower is sald.or trae rred) without Lender's prior writ-

However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the natice §
14 within which Borrower must pay all sums secured by this Sec ;
pay these sums prior to the expiration of this period, Lender may invoke ar
Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Remstate After Acceleration. If BorrOWer m

inspection and valuation fees, and other fees incurred for the purpose of protectiﬁ@
the Property and rights under this Security Instrument; and (d) takes such action as L;
ably require to assure that Lender's interest in the Property and rights under this Securt
Borrower's obligation to pay the SUms secured by this Security Instrument shall con
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LOAN #: 7007319
s, as selected by Lender; (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check
: 's check, provided any such check is drawn upon an institution whose deposits are insured by a

41 agency, instrumentality or entity, or (d} Electronic Funds Transfer. Upon reinstaternent by Borrower,

ue under the Note and this Security Instrument and performs other martgage loan
nder the Note, this Security Instrument, and Applicable Law. There also might be

n with a notice of transfer of servicing. If the Note is sold and thereaiter the
servicer other than the purchaser of the Note, the mortgage loan servicing

obligations to Bitrowe, :
and are not assumed by te Mote purchaser unless otherwise provided by the Mote purchaser.

r&y Beneficiary to Contract of Iﬂsurance Mortgage Insurance reimburses

stances defined as toxic or
following substances: gasoling,
and herbicides, volatile solvents,

s éubstances po!lutants or wastes by Environmental Law and the
2 a*ﬁnr flammable or toxic petroleum products toxsc pestlmdes

;?}nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental grofection;, (¢} "Environmental Cleanup” includes any response

action, remedial action, ar removal acti

a Hazardous Substance, creates a condition that adver
ing two sentences shall not apply to the presence, usé

s the value of the Property The preced-
Je on the Property of small quantities of

action by any governmental or regulatory agency or priva
Substance or Environmental Law of which Borrower has actu

arny.governmental or regulatory
dzardous Substance affecting

authority, or any private party, that any removal or other remediation of gt
the Property is necessary, Borrower shall promptly take all necessar;
Environmental Law. Nothing herein shall create any obligation on Le
22, Grounds for Acceleration of Debt.
{(a) Default. Lender may, except as imited by regulations issued by
ment defaults, require immediate payment in full of all sums secured by 3
(i) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to p
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw (ing}

() Allor part of the Property, or a beneficial interest in a trust owning all or p

is sold or atherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her pr

or the purchaser or grantee does so occupy the Property but his or her credit®

approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances accur that would permit Lender to require immediate payme
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LOAN #: 7007319
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
imit Lender's rights, in the case of payment defaults, to require immediate payment in full and
@reclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
rifitted by regulations of the Secretary.

. ﬁftartgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
etermined to be eligible for insurance under the National Housing Act within 60 days from the date
nder may, at its option, require immediate payment in full of all sums secured by this
strament. A written statement of any authorized agent of the Secretary dated subsequent
the date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such ineligibility. Notwithstanding the foregoing. this option may not be

ANTS. Borrower and Lender further covenant and agree as follows:
s. Borrower unconditionally assigns and transfers to Lender all the rents
orrower authorizes Lender or Lender's agents to collect the rents and
i ach tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lendk 1o Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, - ¥ llect and receive all rents and revenues of the Property as truslee
for the benefit of Lender and Borrwer. This assignment of rents constitutes an absolute assignment
ecurlty only.

: : (@) all rents received by Borrower shall be held by Borrower
Y, o eapplled tothe sums secured by the Security Instrurnent; {b) Lender
aéf of the rents of the Property, and (c) each tenant of the Property shall

If Lender gives notice of b
as trustee for benefit of Lent

pay all rents due and unpaid to Helts
Borrower has not execute pf’r " a&s@nment of the rents and has not and will not perform any

act that would prevent Lender fr its rights under this Section 23.

ake control of or maintain the Property before or after

giving notice of breach to Borrower. Hewgver, Yepder or a judicially appointed receiver may do so at

other right or remedy of Lender. This assighmént of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thlS. ecurity Instrurnent (but not prior to accel-
eration under Section 17 unless Applicable Law provi :_erwise). The notice shall specify: {a) the
default (b) the action reqmred to cure the defa

by this Security Instrument and sale of the Property
in the future. The notice shall further inform Borrow
right to brmg a court action to assert the non-existence o

‘ ﬁe notice, Lender at its option,
S eetFity Instrument without fur-

Law. If the default is not cured on or before the date sp
may require |mmed|ate payment in fult of all sums secure

remedies provided in
osts of title evidence,

sale in one or more parcels and in any order Trustee determines. Trustee nidy
Property for a perlod or perlods permltted by Appllcable Law by public anng

or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prlm
the truth of the statements made therein. Trustee shall apply the proceeds of the sal¢

fees; (b) to all sums secured by this Security Instrument; and (c) any excess tothe per
legally entitled to it or to the clerk of the su perior court of the county in which the sal

requires immediate payment in full under Section 22, the Secretary may invoke the nonJudl
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LOAN #: 7007319
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
Jybvrequesting a foreclosure commissioner designated under the Act to commence foreclosure
1o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
retaw af any rights otherwise available to a Lender under this Section 24 or applicable law,
veyance, Upon payment of all sums secured hy this Securlty Instrument, Lender shall

{ < cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

ut charge to the person or persons legatty entitted to it. Such person or persons shall

-any Trustee appointed hereunder who has ceased to act. Without conveyance
ess0r trustee shall succeed to all the title, power and duties conferred Lpon

burity Instrument, shall include without hmitation attorneys' fees incurred
aeeeding or on appeal.

fees,” whenever used i in heie
by Lender in any bankedy

ORAL AGREEMENTS GR OR;
TO FORBEAR FROM/ENFOR
UNDER WASHINGTOM LAW.

COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, R
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bor
Security Instrument and in an

dcepts and agrees to the terms and covenants contained in this
er exeguted by Borrower and recorded with it.

? 7 7"[@(3%\!]

DATE

RITA J. GRANT U\/ <
. 1
STATE OF LLL@MG%W COUNTY OFSJEQQ_[_‘L SS:

On this day personally appeared befare me RITA.4 GRANT to me known to be the
individual party/parties described in and who executedths and foregoing instrument,
and acknowledged that he/she/they sighed the same a
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal this

My Appointment Expires 0n8 -Olo 23 ﬁ

Lender: Peoples Bank

NMLS ID: 405872

Loan Qriginator: Carolyn Lioyd-Whitney
NMLS ID: 487364
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LOAN #: 7007319
MIN: 1001359-0007007319-9

FHA Case No.
566-1937769-703

NNED UNIT DEVELOPMENT RIDER

EVELOPMENT RIDER is made this gth day of
nd is incorporated into and shall be deemed to amend and
Deed of Trust or Security Deed ("Security Instrument”) of the
dersigned ("Borrower”) to secure Borrower’'s Note ("Note”) to
Bank

THIS PLANN

supplement the Mortgége’
same date given byth:

("Lender"} of the sam
ment and located at:
4726 Sierra Street

Mount Vernon, WA 98274.

:Overing the Property described in the Security Instru-

The Property Address is a part &f'a planned unit development ("PUD") known as

Woodside

bvenants and agreements made in the Security
er covenant and agree as follows:

PUD COVENANTS. In addition to t|
instrument, Borrower and Lender ¥

A. 50 long as the Owners Associatier (or equivalent entity holding title to common
areas and facilities), acting as trustee for thg owners, maintains, with a gener-
ally accepted insurance carrier, a "mastes” gf ket” policy insuring the property
located in the PUD, including all imprgvements now existing or hereafter erected
on the mortgaged premises, and such policy is-Satisfactory to Lender and provides
insurance coverage in the amounts, for thef arie against the hazards Lender
requires, including fire and other hazards in withit the term “extended cover-
age,” and loss by flood, to the extent required he Secretary, then:

(i) Lender waives the provision in Paragraph:3 of this Security Instrument for the
monthly payment to Lender of one-twelft garly premium installments
for hazard insurance on the Property, and ™,

(i} Borrower's obligation under Paragraph 5 of th Irtynstrument to maintain
hazard insurance coverage on the Property is deen tisfied to the extent
that the required coverage is provided by the Owners Assgciation policy.

Borrower shall give Lender prompt notice of any lapse.inrequiredtiazard insurance

coverage and of any loss occurring from a hazard. In the.éven

hazard insurance proceeds in lieu of restoration or repair following.a loss to the

Property or to common areas and facilities of the PUD, any proceéds payable to

Borrower are hereby assigned and shall be paid to Lender.for dpplication to the

sums secured by this Security Instrument, with any excess pg '

entitled thereto.

B. Borrower promises to pay all dues and assessments imposed p
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, the!
pay them. Any amounts disbursed by Lender under this paragraph C shati |
additional debt of Borrower secured by the Security Instrument. Unless Bork
and Lender agree to other terms of payment, these amounts shall bear intergst f
the date of disbursement at the Note rate and shall be payable, with interé:
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials:
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LOAN #: 7007319

IING BELOW, Borrower accepts and agrees to the terms and provisions
is PUD Rider.

& -19 '{é(Seal)

DATE

FHA Multistate PLUID Rider - 9/2014
Ellie Mae, Inc. Page 2 of 2
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| ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride e this 9th day of August, 2016 and is
incorporated-inte ‘and, amends and supplements the Deed of Trust (the "Security
Instrument”)'sf thé.samesdate given by the undersigned {the "Borrower,” whether there
are one or more persens:undersigned) 1o secure Borrower's Note to Peoples Bank,

a State Chartered

("Lender”) of the sa data
Instrument, which is fotated
4726 Sierra Street, Mount V

covering the Property described in the Security

on, WA 98274.

In addition to the covenants andd
and Lender further covenant and

A. DEFINITIONS

eements made in the Security Instrument, Borrower
thatthe Security Instrument is amended as follows:

1. The Definitions section &f the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security instfuraer term “Lender” includes

any successors and assigns of Lender.

s, Inc. MERS is a separate
olely:for Lender. MERS is
 address and telephone
MERS. MERS is

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting:
organized and existing under the laws of Delaware, and has-an
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888j
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but n Te e
successor trustee, assigning, or releasing, in whole or in part ta Curity Instrument,
foreclosing or directing Trustee to institute foreclosure of this,
or taking such other actions as Lender may deem necessary of ap,
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

ppointing a

2. The Definitions section of the Security instrument is further anger
the following definition:

~_ "Nominee"” means one designated to act for another as its represet
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Modified for FHA /2016 Initials:
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LOAN #: 7007319
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
amen i has follows:

This S nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extengians and modifications of the Note; and (i) the performance of
Borrower’s covehaints and agreements under this Security Instrument and the Note. For

this purpose, Berrowek.jtrevocably grants and conveys to Trustee, in trust, with power of
sale, the follewinglescribed property located in the County

" [Type of Recarding Jurisdiction]
of Skagit

[Name of Recording;
Lot 112, "PLAT GF ODSIDE PUD DIVISIONS 1 AND 2", recorded July 27,
2016, under Skagit:.County.Auditor's File No. 201607270025. Situate in the City
of Mount Vernon, County of Skagit, State of Washington.

Lot 112, Woodside PUD Divisiens 1 And 2
APN #: (P133305) 60 G 2-0000

which currently has the address of 6 Sierrq Street, Mount Vernon,

) [Street][City]
WA 98274 ("Property Addréss”
[State] [Zip Code]

TOGETHER WITH alltheimprovements now arherealter erected on the property,
and all easements, appurtenances, and fixtures néw or hereafter a part of the property.
All replacements and additions shall also be covet Security Instrument. All of
the foregoing is referred to in this Security Instrum "Property.”

, designates MERS
w or this Security
the designated
the designated
nted by Borrower
d sell the Property;
signing and

Lender, as the beneficiary under this Security Ins
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ori MER
Nominee for Lender. Borrower understands and agrees tihatMERS
Nominee for Lender, has the right to exercise any or all interests.g
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not li
releasing this Security Instrument, and substituting a success

C. NOTICES

14.Notices. All notices given by Borrower or Lender in connet
Security Instrument must be in writing. Any notice to Borrower in connegti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice addres
other means. Notice to any one Borrower shall constitute notice to all Borro
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Frecdle Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 7007319

ariless Borrower has designated a substitute notice address by notice
rrower shall promptly notify Lender of Borrower’s change of address.
weckies a procedure for reporting Borrower's change of address, then
BorroWer shail erily report a change of address through that specified procedure. There
may b ¥ ar signated notice address under this Security Instrument at any one
i - o d.ender shall be given by delivering it or by mailing it by first class
ss stated herein unless Lender has designated another address
Borrower acknowledges that any notice Borrower provides to
wided to MERS as Nominee for Lender until MERS' Nominee
my notice provided by Borrower in connection with this Security
deemed to have been given to MERS until actually received by
) ion with this Security instrument shall not be deemed to
ntil actually received by Lender. If any notice required
also required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

E OF LOAN SERVICER; NOTICE OF GRIEVANCE

MERS. Any notice |
have been given.
by this Security Instrument i
requirement will satisfy'the care

Section 19 of the Security Instrument is amended to read as follows:

19.5ale of Note; Chanyg Han Servicer; Notice of Grievance. The Note
or a partial interest in the Not ether with this Security Instrument) can be sold
one or more times without priorsndtice to. Borrower. Lender acknowledges that until it
directs MERS to assign MERS'sNomipeesinterest in this Security Instrument, MERS
remains the Nominee for Lende he authority to exercise the rights of Lender. A
sale might result in a change in th y (known as the "Loan Servicer”) that colfects
Periodic Payments due under the Bote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one op#nore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a cha of the Loan Servicer, Borrower will
be given written notice of the change whi il state the name and address of the
new Loan Servicer, the address to whi should be made and any other
information RESPA requires in connectio ce of transfer of servicing. If the
Note is sold and thereafter the Loan is se an Servicer other than the
purchaser of the Note, the mortgage loan servigit ions to Borrower will remain
with the Loan Servicer or be transferred to a C . Loan Servicer and are not
assumed by the Note purchaser unless otherwis¢ provided by the Note purchaser.

Neither Borrower nor Lender may comm A
action (as either an individual litigant or the membear.o
other ﬂarty's actions pursuant to this Security Instrumen |

arty has breached any provision of, or any duty owed:; n of, this Security
nstrument, until such Borrower or Lender has notified the other party, (with such notice
given in compliance with the requirements of Section 14) sfsuch a
afforded the other party hereto a reasonable period after the'givi
take corrective action. If Applicable Law provides a time pegio
before certain action can be taken, that time period will be deefmed t
for purposes of this paragraph. The notice of acceleration and apportin
to Borrower pursuant to Section 24 and the notice of acceleration give
pursuant to Section 17 shall be deemed to satisfy the notice a
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

r.be joined to any judicial
) that arises from the
leges that the other

such notice to
hich. must elapse
be reasonable
@ cure given
, Borrower
y to take

Section 26 of the Security Instrument is amended to read as follg

26. Substitute Trustee. In accordance with Applicable Law, Lender ,
may from time to time appoint a successor trustee to any Trustee appointed:hgre
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 7007319

| suc;;zegad to all the title, power and duties conferred upon Trustee herein and by
licabied aw,

G BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

§ 1G24 (sea

DATE
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