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DEED OF TRUST

(REATRIII

DATE: August 18, 20

Reference # (if applicable):
Grantor(s): :
1. BORDEN, GARY L
2. BORDEN, KELLY L

Additional on page

Grantee(s)
1. PEQOPLES BANK
2. Guardian Northwest Tiile - agit, Trustee

Legal Description: Section 11, Towns

35 North, Range 4 East, NW NE (aka Lot
3 SP 97-0034)

Additional on page 2
Assessor's Tax Parcel ID#: 350411-1-006-040:

THIS DEED OF TRUST is dated August 18, 2016, ani
BORDEN, HUSBAND AND WIFE, whose address is 227
WA 98284 ("Grantor™); PEOPLES BANK, whose mailin
S. Burlington Blvd, Burlington, WA 98233 (referred '
sometimes as “Beneficiary"); and Guardian Northwest Titla, - .
1301-B Riverside Drive, Mount Vernon, WA 98273 (referred t

ARY L BORDEN and KELLY L
ROAD, SEDRO WOOLLEY,
BURLINGTON OFFICE, 822
ometimes as “"Lender” and
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: . AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
wssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utitities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”}

20064, recorded October 26, 2004, under Skagit County Auditor's File
No. 200 0260142; being a portlon of the Southwest 1/4 of the Northeast
1/4 and the N ‘hwest 1/4 of the Northeast 1/4 of Section 11, Township

TOGETHER WLTH.AND SUBJECT TO a 30 foot and a 60 foot non-exclusive
easement for ingress, egress and utilities as delineated on the face of said
Short Plat.

The Real Property orité addres€ is commonly known as 22730 MOSIER ROAD, SEDRO
WOOLLEY, WA 98284 The Ré: Property tax identification number is 350411-1-006-0400
P122200.
REVOLVING LINE OF CREDIT, THi§

line of credit, with a variable rate
so long as Grantor complies with

f Trust secures the Indebtedness including, without limitation, a revolving
taerast, which obligates Lender to make advances to Grantor up to the credit limit

including finance charges on such balarice
temporary overages, other charges, and an
paragraph or this paragraph, shall not exceed
Grantor and Lender that this Deed of Trust:
time from zero up to the CI’BdIt Limit as provi

it as provided in the Credit Agreement. It is the intention of
‘balance outstanding under the Credit Agreement from time to
Credit Agreement and any Intermedmte balance Funds may be

zero, A zero halance does not terminate the line of credit or
terminate Lender's obligation to advance funds t rantor. Therefore, the lien of this Deed of Trust will remain in full

force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of
profits of the Property. This assignment is recorded in accs
assignment is intended to be specific, perfected and choat Upy
Grantor a license to collect the Rents and profits, whieh 1
aulomatically revoked upon acceleration of all or part of
Uniform Commercial Code security interest in the Personal

EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNG
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEECD OF TRU
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thj
amounts secured by this Deed of Trust as they become due, and shaffs
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the R

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees t
Property shall be governed by the following provisions:

rantor shall pay to Lender all
timely manner petrform afl of

Possession and Use. Until the occurrence of an Event of Default, Grar¥
control of the Property, (2) use, operate or manage the Property; and
(this privilege is a license from Lender to Grantor automatically revoked upon defs
relate to the use of the Property or to other limitations on the Property. The R
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition any
replacements, and maintenance necessary to preserve its value,

in in possessicn and
ents from the Property
The following provisions

i t used principally

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commi
stripping of or waste on or to the Property ar any portion of the Property. Without limj
foregoing, Grantor will not remove, or grant to any other party the right to remove, any i
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written ¢

Removal of Improvements. Grantor shall not demolish or remove any Improvements fra
without Lender's prior written consent. As a condition to the removal of any Improvements, L
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improrv “h
equal value.

Lender's Right to Enter. Lender and Lenders agents and representatlves may enter upen the Rea!lP*'r pe

compliance with the terms and conditions of this Deed of Trust.

Compliance with Govermmental Requirements. Grantor shall promptly comply, and shall prompily cate
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent,
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may cont
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, |nc|ud;
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so lang as, in Len




DEED OF TRUST
: 57244731 {Continued) Page 3

solgtifiinjon, Lender's interests in the Property are not jeopardized. Lender may require Grantor to pest adeguate
secysty ofa surety bond, reasonably satisfactary to Lender, to protect Lender's interast.

: ct. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ait other
Acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
cessary to protect and preserve the Property.

ERLL ed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evigienaing Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, withqsit, Ceandeér’ prior written consent, of all or any part of the Real Property, or any interest in the Real
Praperty. " means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, benaficiat o equitable: whether voluntary or involuntary; whether by outright sale, deed, installment sale
contracl, land contracly"contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale,&ssig 4, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any oter f conveyance of an interest in the Real Property. However, this option shall not be
exercised by LenterdT suthaxe s prohibited by federal law or by Washington law.

TAXES AND LIENS. The folloydngsprovisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shll T and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including s 8 ), dines and impositions levied against or on account of the Property, and shall
pay when due all claims tng on or for services rendered or material furnished to the Property. Grantor

shall maintain the Proper igns having pricrity over or equal to the interest of Lender under this Deed of
Trust, except for the i ssessments not due, except for the Existing Indebtedness referred to
i : is Deed of Trust.

Id gayment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, 40 |#Ag as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpaymesit, Erantor shat, within fiteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grasior e pf the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash gr4" corporats surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lieg« 0sts and attorneys’ fees, or other charges that could accrue as a
resutt of a foreclosure or sale under thg % contest, Grantor shall defend itself and Lender and shail
satisfy any adverse judgment before enfat t the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished i oceedings.

Evidence of Payment. Grantor shall upo
or assessments and shall authorize the app
statement of the taxes and assessments ag

jate governmental official to deliver to Lender at any time a written
he Property.

Notice of Construction. Grantor shali notify Léndgr at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are sup ligd to the Pr Exty, if any mechanic's lien, materialmen's lien, or
other lien could be asserled ¢n account of the work, servic
furnish to Lender advance assurances satisfactory to L
improvements.

PRCPERTY DAMAGE INSURANCE. The following provisionig relating t
Trust,

Maintenance of Insurance, Grantor shall procure and méaintain
coverage endorsements on a replacement basis for the ful
Property in an amount sufficient to avoid application of any co
clause in favor of Lender, together with such other hazard and li
Policies shall be written in form, amounts, coverages and basis
company or compantes reasonably acceptable to Lender. Gran
from time to time the policies or certificates of insurance in form ]
coverages will not be cancelled or diminished without at least thirty {38 tten notice to Lender. Each
insurance policy also shall include an endarsement providing that coverage vor @f tLender will not be impaired
in any way by any act, omission or default of Grantor or any other persary  Ghould t
an area designated by the Administrator of the Federal Emergency Mana
area, Grantor agrees to obtain and maintain Federal Fioad Insurance, if
given by Lender that the Property is located in a special flood hazard are 2

credit line and the full unpaid principal balance of any prior liens on the pPranedty séicuging the lean, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherad quired by Lender, and to
maintain such insurance for the term of the loan. ;

re insurance with standard extended
&vering all Improvements on the Real
nce clause, and with a standard mortgagee
cé as Lender may reasonably require.
creptable to Lender and issued by a
st of Lender, will deliver to Lender
teader, including stipulations that

Application of Progeeds. Grantor shall promptly notify Lender of any loss or damag
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. 4Wh
security is impaired, Lender may, at Lender's election, receive and retain the proceéﬁg of ;
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property. If Lender elects to apply the proceeds to restoration and repairs
replace the damaged or destroyed Improvements in a manner satisfactory to Len
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds f 3
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds svh B
disbursed within 180 days after their receipt and which Lender has not committed to the réaaif estor
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thedt to'pa
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednes :
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest
Grantor's interests may appear.

Lender may
ther srynot Lender's
insuranie and apply

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness des
in effect, compliance with the insurance provisions contained in the instrument evidencing s
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requiremenii. ‘
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of prjceeds
shall apply only to that portion of the praceeds not payable to the halder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interest
encumbrances, and other claims, (B) to provide any reguired insurance on the Property, (C) to make repairs to

Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, thel
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the
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hen Lender on Grantot's behalf may, but is not required to, take any action that Lender believes to be
o protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
. rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
@ Girantor. All such expenses will bacome a part of the Indebtedness and, at Lender's option, will {A)} be

{B) be added to the balance of the Credit Agreement and be apportioned among and be payable
ent payments to become due during either (1) the term of any applicable insurance policy; or {2) the

naturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
in addition to any other rights ar any remedies to which Lender may bhe entitled on account of
action by Lender shall not be construed as curing the default so as to bar l.ender from any
ould have had.

ITLE. The following pravisions relating to ownership of the Property are a part of this Deed

. {a) Grantor holds good and marketable title of record to the Property in fee simple,
d encumbrances other than those set forth in the Real Property description or in the
elow or in any title insurance policy, title report, or final title opinion issued in favor
connection with this Deed of Trust, and {b) Grantor has the full right, power, and
this Deed of Trust to Lender.

xception in the paragraph above, Grantor warrants and will forever defend the
I ctaims of all persons. In the event any action or proceeding is commenced

F the, ifterest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
; ¢ may be the nommal party in such proceeding, but Lender shall be entltled to

title to the Property agsi
that questions Grardst's
actnon at Grantors expe)

to permit such partlmpa

Compliance With Laws,
existing applicable laws, ordin

Al pre

that the Property and Grantor's use of the Property complies with all
€S #hd regulations of governmental authorities.

Survival of Promises

Existing Lien. The lien of this Deed of
securing payment of an existing obliga

ihe Indebtedness may be secondary and inferior to the lien
age Electronic Registration Systems, Inc., acting
salely as nominee for Boeing E a& Credit Union described as: A DEED OF TRUST RECORDED
JANUARY 7, 2014 UNGER AUDITORS FI 201401070013, RECORDS OF SKAGIT COUNTY, WASHINGTON.
The existing abligation has a current principa| Balance of approximately $262,695.00 and is in the original principal
amount of $274,650.00. Grantor expressly ‘soyenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on s i i
indebtedness, or any default under any security iocuments for indebtedness.

No Modification. Grantor shail not enter into any agrees
other security agreement which has priority over
amended, extended, or renewed without the prior Wi
accept any future advances under any such security ag

CONDEMNATION. The following provisions relating to condets

the holder of any mortgage, deed of trust, or
frust by which that agreement is modified,
f Lender. Grantor shall neither request nar
sut the prior written consent of Lender,

Proceedings. If any proceeding in gondemnation is filed, Gra
Grantor shall promptly take such steps as may be necessary t
may be the nominal party in such proceeding, but Lender shall
represented in the proceeding by counsel of its own choice al
cause to he delivered to Lender such instruments and documenty
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemng
any proceeding or purchase in lieu of condemnation, Lender may at its el
net proceeds of the award be applied to the Indebtedness or the repai
proceeds of the award shall mean the award after payment of all reason:
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITEE
to governmental taxes, fees and charges are a part of this Deed of Trust:

at all or any portion of the
of the Property. The net
enses, and attorneys' fees

ts in addition to
L ender's lien on
all expenses
+taxes, fees,

documentary stamps, and other charges for recarding or registering this Daed of Trusi.

Taxes. The following shall constitute taxes to which this section applies: (1) a spegfiic
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trus {
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness st
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or ﬂa 413!
Agreement; and {4) a specific tax on all or any portion of the Indebtedness or on paymen
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date ofth
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise
available remedies for an Event of Default as provided below unless Grantor either (1) pays thi !
becomes delinquent, or {2) conlests the tax as provided above in the Taxes and Liens section and &

Lender cash or a sufficient corporate surety bond or olher security satisfactory to Lender.

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Prop
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial C
as amended from time to time.
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ity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect

we Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the

records, Lender may, at any time and without further authorization from Grantor, file executed

. coples or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse

i all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not

emoves sgver or detach the Personal Property from the Property. Upon default, Grantor shall assemble any

Propérly not affixed to the Property in 2 manner and at a place reascnably convenient to Grantor and

it available to Lender within three (3) days after receipt of written demand from Lender to the
applicable law.

Langds
extent

diling addresses of Grantor {debtor) and Lender (secured party) from which information
interest granted by this Deed of Trust may be obtained (each as required by the Uniform
tated on the first page of this Deed of Trust.

FURTHER ASSURANCES
attorney-in-fact ar. :

ORNEY-IN-FACT, The following provisions relating to further assurances and

Further Assusginces.

deliver, or will cause t& be./fmade, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be fil ecorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lenderhay weagpropriate, any and all such mortgages, deeds of trust, security deeds, security
agresments, financifig #tatsiment: ntinuation statements, instruments of further assurance, certificates, and
other documents as'giay, dn inion of Lender, be necessary or desirable in order to effectuate, complete,
perfact, continue, or pregerve | ntor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, ang ns and security interests created by this Deed of Trust on the Property,
whether now owned or kereafter a diby Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall rei it Il costs and expenses incurred in connection with the matters referred
to in this paragraph.

things referred to in the preceding paragraph, Lender may do so
zxpense. For such purposes, Grantor hereby irrevocably appoints
wrpose of making, executing, delivering, fiting, recording, and daing alt
Lender's sole opinion, to accomplish the matters referred to in

Attorney-in-Fact. |f Grantor failg
for and in the name of Grantori
Lender as Grantor's attorney-in
other things as may be necessary
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indgbtedngs when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Gr: Deed of Trust, Lender shall execute and deliver toe Trustee
a request for full reconveyance and shall ddeliver to Grantor suitable statements of termination of any
financing statement on file evidencing Len Curity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if perngitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally enti gd:;__thereto", and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the fruthfulness df any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default un this Deed gf Teust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any ti rmnection with the Credit Agreement. This can
include, for example, a false statement about Grantor's incoyfi iabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the repaymsht Credit Agreement. (C} Grantor's aclion or
inaction adversely affects the collateral or Lender's rights ). This can include, for example, failure to
maintain required insurance, waste or destructive use of th re to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, crea: ias. lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use®

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occu Dged of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mare of the following rights dnd remedies:

Electlon of Remedies. All of Lender's rights and remedies will ‘be cumdiative and may he exercised alone or
together. An election by Lender to choose any one remedy w
Lender decides to spend maney or to perform any of Grantor's obli &y
failure to do so, that decision by Lender will not affect Lender's right 1o deg
Lender's remedies.

Accelsrate Indebtedness. Lender shall have the right at its option to de
due and payable.

Foraclosure. With respect to all or any part of the Real Property, the Tru ee 2
power of sale and to foreclose by nolice and sale, and Lender shall ha e righ!
foreclosure, in either case in accordance with and to the full extent provided by applical

UCC Remedies. With respect to all or any part of the Persanal Property, Len
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take [}
Property and collect the Rents, including amounts past due and unpaid, and apply e n
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma;
other user of the Property to make payments of rent or use fees directly to Lender. If tiie §
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorsé’
payment thereof in the name of Grantor and to negotiate the same and collect the praceed
or other users to Lender in response to Lender's demand shall satisfy the obligations for wi
made, whether or not any proper grounds for the demand existed. Lender may exercise it
subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shalt have the right to have a receiver appointed to take possession of alor
the Property, with the power to protect and preserve the Property, to operate the Property precedi

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and aboie ™
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. %
right to the appointment of a receiver shall exist whether or not the apparent value of the Property e¥

Indebtedness by a substantial amount. Employment hy Lender shall not disqualify a person from ser¥ingsas
receiver. i

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provide,
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor sha
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either

pay a reascnable rental for the use of the Property, or {2) vacate the Property immediately upon the demand %(ﬁf
Lender.




DEED OF TRUST
n No: 5724473-1 (Continued) Page 6

ther Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
CraditAgreement or available at law or in equity.

‘pf Bale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
£ of the time after which any private sale or other intended disposition of the Personal Property is to be
egsonable notice shall mean notice given at ieast ten {10) days before the time of the sale or disposition.
of the Personal Property may be made in conjunction with any sale of the Real Proparty.

erty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
halled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
any portion of the Property.

 Expgnses. If Lender institutes any suit or action te enforce any of the terms of this Deed of
otitled to recover such sum as the court may adjudge reasonable as attorneys’ faes at trial
Whether or not any court actron |5 invalved, and to the extenl not prohibited by law, ali

anticipated post-juszig dh
foreclosure reports;

services, the cost of searching records, obtaining title reports (including
ks, and appraisal fees, title insurance, and fees for the Trustee, to the extent
Iso will pay any court costs, in addition to all other sums provided by law.

all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS G5, TRUSTEEs" The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructic ;

owers of Trustee arising as a matter of law, Trustee shall have the power to
‘"ropeny upon the written request of Lender and Grantor: (a) join in
operty, including the dedication of streets or other rights to the
gr greating any restriction on the Real Property; and (c) join in any
hig' Deed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee. In addition g all
fake the following actions witkf
preparing and filing a map or |
public; (b} jaoir in granting anys:

trust deed or lien, or of any action or #r ; whu:h Grantor, Lender, or Truslee shall be a party, unless
required by applicable taw, or unless th

s ﬁqulred for Trustee under applicable law. In addition to the rights
b all or any part of the Property, the Trustee shall have the right to
ave the right to foreclose by judicial foreclosure, in either case in
applicable law.

et tlme appoint a successor Trustee to any Trustee
acknowledged by Lender and recorded in the
he instrument shall contain, in addition to all
other matters required by state law, the names of ﬂlﬁ‘ glnal Lerider, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust 5d, fand the name and address of the successor
trustee, and the instrument shall be executed and a wledged: by Lender or its successors in interest. The
successor trustee, without conveyance of the Property +taall the title, power, and duties conferred
i i &edure for substitution of Trustee shall

Successor Trustee. Lender, at Lender's optio ay from ti
appointed under this Deed of Trust by an instrument exa-

notice of safe shall be given in writing. and shall be effective wheh ily sdelivered, when actually received by

i resagnized overnight courier, or, if
isderad. mai postage prepaid, directed to
aclosure from the helder of
hown near the beginning of

mailed, when deposited in the United States ma|l as first class, certifiether
the addresses shown near the beginning of this Deed of Trust. All copies of fotices of;
any lien which has pricrity over this Deed of Trust shall be sent to Lender's dress a
this Deed of Trust. Any person may change his or her address for notices
written notice to the other person or persons, specifying that the purpose
address. For notice purposes, Grantor agrees to keep Lender informed a T
Subject to applicable law, and except for notice required or allowed by law to'kg, Gitre
more than one Grantor, any natice given by Lender to any Grantor is deemed to be notl
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellanecus pravisions are a part Q

given to all Grantors. [t will

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpo
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wi
estale in the Property at any time held by or for the benefit of Lender in any capacity, without:
of Lender.

preempted by federal law, the laws of the State of Washington without regard to its conﬂlcts of
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the juris& 1
courts of SKAGIT County, State of Washington. ‘

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and severd
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of
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DEFINITIONS. The following

wgiven up that right. If Lender does agree In writing to give up one of Lender's rights, that does not
will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
does consent to a raquest, that does not mean that Grantor will not have to get Lender's consent
lluahon happens again. Grantor further understands that just because Lender consents to one or

rt finds that any provision of this Deed of Trust is not valid or should not be enforced, that
ean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
fth& provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
eable

inding upon and inure to the benefit of the parties, their successors and assigns. |If
rty*peromes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Granist's sucgessh ith reference to this Deed of Trust and the Indebtedness by way of forbearance or
i | tor from the obligations of this Deed of Trust or liability under the Indebtedness.

> Yl

anrd
'

Waive Jury. All partigs
counterciaim broug

exemption laws of the St

Borrower. The word "Borrowe BORDEN and KELLY L BORDEN and includes all co-signers and
co-makers signing the Credit Agieesient ang-sf ir successors and assigns.

Credit Agreement. The words aF nt" mean the credit agreement dated August 18, 2016, with
credit limit of $40,000.00" from' Geanfor to Lender, together with aill renewals of, extensions of,
modifications of, refinancings of, consalidatichs of, 4And substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEIﬁENT INTAINS A VARIABLE INTEREST RATE.

Deed of Trust, The words "Deed of T
includes without limitation all assignme
Rents,

Event of Default. The words "Event of Defallt" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of

Existing Indebtedness. The words "Existing Ind
provision of this Deed of Trust.

Grantor. The ward "Grantor” means GARY L BORDEN a

Improvements. The word "lmprovements” means @ 3 &}
mobile homes affixed on the Real Property, facilities, add
Property.

Indebtedness. The word “Indebtedness” means all principal
pavable under the Credit Agreement or Related Documents, Jogether )
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Granto
Lender to enforce Grantor's obligations under this Deed of Trg
provided in this Deed of Trust.

Lender. The word "Lender” means PECPLES BANK, its successors and,
assigns” mean any person or company that acquires any interest in the Cr

Personal Property. The words "Persaonal Property” mean all equipment,
property now or hereafter owned by Grantor, and now or hereafter a
together with all accessions, parts, and additions to, all replacements of fans for, any of such
property, and logether with all issues and profits thereon and proceeds (inCading wi vioyttlimitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property’

Real Praperty. The words "Real Property" mean the real property, interests and right
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory note
agreernents, security agreements, mortgages, deeds of trust, security deeds, collateral msit
instruments, agreements and documents, whether now or hereafter existing, execute
Indebtedness; provided, that guaranties and environmental indemnity agreements are not
are hot secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rayaltiss it
ather benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 130
Drive, Mount Vernon, WA 98273 and any substitute or successor trustges.
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STATE OF

Public, personally appeared GARY L BORDEN and KELLY L BORDEN,
i the basis of satisfactory evidence to be the individuals described in and
that they signed the Deed of Trust as their free and voluntary act

day of fﬂmjus“i‘ ,20”0

Residiné at U+ Verron (,,J‘qc
My commission expires {“{{]_"{9()[

Given under my hand and official sea

By Z}C A/ ﬁ)?{

Notafy Ppblic in and for the State of

To:

The undersigned is the legal owner and holder of all indekl
requested, upon payment of all sums owing to you, to recon €
right, title and interest now held by you under the Deed of Trust

Date:

gured by this Deed of Trust. You are hereby
arFanty, to the persons entitled thereto, the

neficiary:
By:
Its:
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