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DEED OF TRUST

DATE: August 18, 201

Reference # (if applicable): Additional on page

Grantor(s):
1. OLSON, JOHN L
2. OLSON, JANET M

Grantee(s)
1. PEOPLES BANK

THIS DEED OF TRUST is dated August 18, 20 7
OLSON, HUSBAND AND WIFE, whose address is 1 ETT ROAD, MOUNT VERNOCN,
WA 98274 ("Grantor"); PEOPLES BANK, whose maili i
d to below sometimes as
est Title - Skagit, whose
3, (referred to below as

"Lender" and sometlmes as "Benefi ciary“), and Guardian |
mailing address is 1301-B Riverside Drive, Mount Verno#:;, W
"Trustee™).
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Bensficiary, all of Grantor's right, title, and interest in and to
2scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n wiilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
g without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

it on the North line of said subdivision, 125 feet East of
e ‘thereof; thence South 23 degrees 30" West, 165 feet;
hence North, 151 feet; thence West, 256 feet to
EXCEPT any portlon thereof Iymg within the
oad as same now exists over and across said

Beginning at a
the Northwesk

the point of 2ginnin
boundarles of Bﬁl dgett

Beginning at the ] rthwe t corner of Lot 15, "PLAT OF RIDGEWOOD
DIVISION NO. 1", azcefding ta the plat thereof recorded in Volume 9 of
Plats, Pages 68 an rids of Skagit County, Washington; thence
South 89 degrees 40' 30.00 feet along the North line of said Lot
15; thence North 23 degrees 30°. 00" West, 45.81 feet to the Easterly
rlght-of-way margin of Bl‘ﬂd ett -Read; thence Southwesterly along said
Easterly right-of-way marginof migett Road to the point of beginning.

ALSO, that portion of th thwest 1/4 of the Southwest 1/4 of the

Beginning at a point on the N¢
the Northwest corner thereof;

subdivision, 273.3 feet; thence South;151 feet; thence West parallel with
the North line of said subdivision, 273.3 thence North, 151 feet, more
or less, to the point of beginning.

59 BLODGETT ROAD, MOUNT

The Real Property or its address is commonly knowi 473
tion ruinber is 340432-0-048-0002

VERNON, WA 98274. The Real Property tax ident
P29398.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Ind
line of credit, with a variable rate of interest, which obligates Lender t
s0 long as Grantor complies with all the terms of the Credit Agreement ;
suspended or cancelled; the Credit Agreement atlows negative amortization.
remade from time to time, subject to the limitation that the total outstand
including finance charges on such balance at a fixed or variable rate or sum
temporary overages, other charges, and any amounts expendsd or advance
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the: y
Grantor and Lender that this Deed of Trust socures the balanca outstanding unds e

ngiuding, without limitation, a revolving
ancdstn Grantor up to the credit limit
dit has not been terminated,
may be made, repaid, and
ing at any one time, not
;'the Credit Agreement, any
| Insaither the Indebtedness
It is the intention of
greement from time to
e balance. Funds may be

line of credit or
t will remain in full

certain times be lower than the amount shown or zerc. A zero balance does n
terminate Lender's obligation to advance funds to Grantor. Therefore, the lien of th
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in &
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070
assignment is intended to be specific, perfected and choate upon the recording of this Deed &
Grantor a license to collect the Rents and profits, which license may be revoked at Len
automatically revoked upon acceleration of all or part of the Indebtedness. In addition, Grani
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST &

EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT,
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON T
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay t
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner peri‘t)r
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents. %

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use"of t
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property
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giiivilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
w use of the Property or to other iimitations on the Froperty. The Real Property is not used principally

Grantor shail maintain the Property in good condition and promptly perform all repairs,
, and maintenance necassary o preserve its value.

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

I not remove, or grant to any other party the right to remave, any timber, minerals (including
scoria, soil, gravel or rock products without Lender's prior written consent.

ts. Grantor shall not demolish or remove any Improvements from the Real Property
itten consent. As a condition to the removal of any Improvements, Lender may require
nts satisfactory to Lender to replace such Improvements with Improvements of at least

onditions of this Deed of Trust.

Compliance with Gov#mmient;
compliance by all agents, t
otherwise use or occydy the Piope
in effect, of all governmetitay
in good faith any such la

equirements.  Grantor shall promptly comply, and shall promptly cause
-, other persons or entities of every nature whatsoever who rent, lease or
in any manner, with all laws, ordinances, and regulations, now or hereafter
applicable to the use or occupancy of the Proparty. Grantor may contest
or regulation and withhold compliance during any proceeding, including
gz notified Lender in writing prior to doing sc and so long as, in Lender's

Duty to Protect. Grantor agree
acts, in addition to those acts s

transfer, without Lender's prior written consent/of a¥or.ény part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the convsvang “of feal Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether volui or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, fsasiheit! interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of eneficial interest in or to any land trust holding title to the Real
Property, or by any other method of ¢onveyance of: nterest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by fadgral law or by#fashington law.

TAXES AND LIENS. The following provisions relating." to the taxsds
Trust:

iens on the Property are part of this Deed of

Payment. Grantor shall pay when due (and in all events
charges (including water and sewer), fines and impositi
pay when due all claims for work done on or for servic
shall maintain the Property free of all liens having priority :
Trust, except for the lien of taxes and assessments not dué'a
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, m in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in’ 5 not jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen { the lien arlses or, |f a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, se ;

amount sufficient to discharge the lien plus any costs and atiomeys' fees, oOr ther charges that could accrue as a
resuli of a foreclosure or sale under the lien. In any contest, Grantor 3hdll defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Properly. G iti
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furhish to Lender satisfactene siiden
or assessments and shall authorize the approptiate governmental official to deliver
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftaen (15) days bef
other lien could be asserled on account of the work, services, or materlals Grantds, WI quest of Lender

furnish to Lender advance assurances satisfactory to Lender that Grantor can an ost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
Trust.

Malntenance of Ingsurance. Grantor shall procure and maintain policies of fire insurance wit
coverage endorsements on a replacernent basis for the full insurable value covering all Improve

Policies shall be written |n form, amounts, coverages and basis reasonably acceptable to Lender a’n ;
gompany or companies reasonably acceptable to Lender. _Grantor, upon request of Lender, wrll delw

coverages will not be cancelled ar dlmlmshed without at least thirty (30) days prior written notice to Le dér Ea@ﬁ
insurance policy alse shall include an endorsement providing that coverage in favor of Lender will not bé mpaér‘e
in any way by any act, omissicn or default of Grantor or any other person. Should the Real Property be loca
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hszard:
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantor,
credit ling and the full unpaid principal balance of any pricr liens on the property securing the loan, up to
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and
maintain such insurance for the term of the lpan.
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plication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
Gef of logs if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
“impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
ds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
f the Property. If Lender elects to apply the proceeds to restoration and repait, Grantor shall repair or
place thg damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
Vsm;séact dy peouf of such expenditure, pay or reimburse Granlor from the proceeds for the reasonable cost of
5 tf{m if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
B0 days after their receipt and which Lender has not committed to the repair or restoration of
used first to pay any amount awing to Lender under this Deed of Trust, then to pay accrued

résiainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
: nt i full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
< B) to provide any required insurance on the Property, or (C) to make repairs to the
Proparty then Lem'e i any action or proceeding is commenced that would materially affect Lender's
interests in the Property, 4fien teniler on Grantor's behalf may, but is not required to, take any aciion that Lender
foleCt Lender's interests. All expenses incurred or paid by Lender for such purposes will
d.under the Credit Agreement from the date incured or paid by Lender to the date
; vses will become a part of the Indsbtedness and, at Lender's option, will (A)
- De aidéd to the balance of the Credit Agreement and be apportioned among and be
payable with any |nstallrr|ent inents t& become due during either (1) the term of any applicable insurance policy; or
(2) the remaining term of the Credit A bement; or (C) be treated as a balloon payment which will be due and payable
at the Credit Agreement's m zed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall be her rights or any remedies to which Lender may be entitled on account
of any default. Any such actit | not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE.
of Trust:

riyisions relating 10 ownership of the Property are a part of this Deed

Title, Grantor warranis that: hgids’ good and marketable titte of record to the Property in fae simple,
free and clear of all liens and encumbrark?,es other than those set forth in the Real Property description or in any
title insurance palicy, title repert, or fi nial titke opinigik issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantordag the fis rlg’nt power, and authority to execule and deliver this Deed of
Trust to Lender. #

Defense of Title. Subject to the exceptian.:
title to the Property against the lawful clairhs
that questions Grantor's title or the interest
action at Grantor's expense. Grantor may be’
participate in the proceeding and to be repressg
Grantor will deliver, or cause to be delivered, to ‘Lender sug
to permit such participation.

Compllance With Laws. Grantor warrants that the
existing applicable laws, ordinances, and regulations

thie paragraph above, Grantor warrants and will forever defend the
all persons. In the event any action or proceeding is commenced
stee or Lender under this Deed of Trust, Grantor shall defend the
nominal party jn such proceeding, but Lender shall be entitled to
ceeding by counsel of Lender's own choice, and
ents as Lender may request from time to time

Survival of Promigses. All promises, agreements, and
survive the execution and delivery of this Deed of Trust, & 3
and effect until such time as Grantor's Indebtedness is paid in fu

CONDEMNATICN. The following provisions relating to condemnatiory

may be the nominal party In such proceeding, but Lender shall be

represented in the proceeding by counse] of its own choice all at Gra
cause to be delivered to Lender such instruments and documentation as n
time 1o permit such participation.

Application of Net Proceads. If all or any part of the Property is condem

, and Grantor will deliver or
ted by Lender from time to

dgmain procaedings or by
or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair gr.r ratic the Property. The net
proceeds of the award shall mean the award after payment of all reasonable xpdnses, and attomeys' fees
incurred by Trustee or Lender in connection with the condemnation,

g nder's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togé Il expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specificitaxupon,
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness &

Agreement, and (4) a specific tax on all or any portion of ithe Indebtedness or on payments
interest made by Grantor.

Subsequent Taxes. !f any tax to which this section applies is enacled subsequent to the date o
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any
available remedies for an Event of Default as provided below unless Grantor either (1) pays the ia
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and depo
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust ag &
security agreament are a part of this Deed of Trust: 3

Security Agreement. This instrument shall constitute a Security Agreement 1o the extent any of the Propefly
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<ongtittites fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commaercial Code
rmrdeti rom time to time.

Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
Lender's security interest in the Persanal Property. In addition to recording this Deed of Trust in the
records, Lender may, at any time and without further authorization from Grantor, file executed
, cogles or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
es incurred in perfecting or continuing this security interest. Upon defauit, Grantor shall not
tach the Personal Praperty from the Property. Upon default, Grantor shall assemble any
aff xad to the Property in a manner and at a place reasonably convenient to Grantor and

on the first page of this Deed of Trust.

" WEY-INFACT. The following provisions relating to further assurances and

attorney-in-fact are“é part of 4 of Trust:

Further Assurances. At
deliver, or will cause
Lender, cause to bed
ate any and all such mortgages, deeds of trust, security deeds, securlty
nuation statements, instruments of further assurance, certificates, and

on the Property, whether n
to the contrary in writing, Grant
matters referred to in this parag

Attorney-in-Fact. If Grantor fails
for and in the name of Grantor and
Lender as Grantor's attorney-in-fact for tiy
other things as may be necessary or desizabl
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Ik
perfarms all the cbligations imposed upon Grant
a request for full reconveyance and shall execu

ness when due, terminates the credit line account, and otherwise
er this Deed of Trust, Lender shall execute and deliver to Trustee
and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's rity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permm by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitted ihéreto”, and recitals in the reconveyance of any matters or
facts shall be canclusive proof of the truthfulness of any such matta cts.

EVENTS OF DEFAULT. Grantor will be in default under this Déed.6f Trdstlif any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at ary tifie in comngction with the Credit Agreement. This can
include, for example, a false statement about Grantor's inéome, assets, Jiabilities, or any other aspects of Grantor's
financial condition. (B) Grantor doss not meet the repayment Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in 7 THig can include, for example, failure to

: ¢ taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of # sénior liénon the dwelling without Lender's
permission, foreclosure by the halder of another lien, or the use of funds Sr the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs ! i ed of Trust, at any time thereafter,

together. An election by Lender to choose any one remedy will not bar Lend Lts:ng any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations ginger this Ijs of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to in default and to exergise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declaig
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shgil |s
power of sale and to foreclose by notice and sale, and Lender shall have the fight
foreclosure, in either case in accordance with and to the full extent provided by app‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender:sha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posses
Property and collect the Rents, including amounts past due and unpaid, and apply the'y
abave Lender's costs, against the Indebtedness. In furtherance of this right, Lender may réqu
other user of the Property to make payments of rent or use fees direcly to Lender. If the F%he
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact ta endorse instrurnénts’
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pay
or other users to Lender in response to Lender's demand shall satisfy the obligations for which’
made, whether or not any proper grounds for the demand existed. Lender may exercise its righ
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all og,
the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the procesds, over and above t
the receivership, against the Indebtedness. The receiver may serve without bond If permitted by law. Lgside
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exce
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provid
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shali
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pene.a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
eazonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

ment or available at law or in equity.

nder shall give Grantor reasonable notice of the time and place of any public sale of the Personal
me after which any private sale or other intended disposition of the Personal Property is 1o be
notice shall mean notice gwen at Ieast ten (10) days before the time of the sale or disposition.

To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property i hatied?, In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Prop Y 18t r or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ion of the Property.

* If Lender institutes any suit or action to enforce any of the terms of this Deed of
4o recover such sum as the court may adjudge reasonable as attomeys' fees at trial
or not any court action is involved, and to the extent not prohibited by law, all
i incurs that in Lender's opinion are necassary at any time for the protection of its

f-#ts=rights shall become a part of the Indebtedness payabie on demand and shall bear
< from the date of the expenditure until repaid. Expenses covered by this

however subject to any limits under applicable law, Lender's attorneys’ fees
] or not there is a lawsuit, including attorneys' fees and expenses for

and upen any appeal.
reasonable expenses L
|nterest or the enfor

bankruptcy proceedings r*cludmg iffgrts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgme Wices, the cost of searching records, obtaining title reports (including
foreclosure reports), surviaydrz“repo appraisal fees, title insurance, and fees for the Trustee, to the extent

permitted by applicable |a
Rights of Trustee. Trustee sh

will pay any court costs, in addition to all other sums provided by law.

Powers of Trustee. in addition to =il pawea
take the following actions with respect ta the’ Propesti; upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or piat of the Réal Prg including the dedication of streets or other rights to the
public; (b} join in granting any easement’or eregliig any restriction on the Real Property; and () join in any
subordination or other agreement affecting th' d of Trust or tha interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be, objligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actios, ok, proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for T s&te@ under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any pél the Property, the Trustee shall have the right to
forecloge by notice and sale, and Lender will have the sightto féreglose by judicial foreclosure, in either case in

Successor Trustee. Lender, at Lenders option, may fi
appointed under this Deed of Trust by an instrumant
office of the recorder of SKAGIT County, State of Wash|
other matters requured by state law, lhe names of the onglnal Lerd

appoint a successor Trustee to any Trustee
cknowledged by Lender and racorded in the
Hie ingtrument shall contain, in addition to all

Tt and Grantor, the book and page or
tiame and address of the successor
r its successors in interest. The
he title, power, and duties conferred
upon the Trustee in this Deed of Trust and by appllcabie Iaw i dcedure for substiution of Trustee shall
govern to the exclusion of all other provisions for substitution. '

NOTICES. Subject to applicable law, and except for notice required or allowed-'by 4&%W 10 be given in another manner,
any notice required to be given under this Deed of Trust, including withou notice of default and any
notice of sale shall be given in writing, and shall be effective when actu when actually received by
telefacsimile (unless otherwise required by law), when deposlied with a na ed_overnight courier, or, if
mailed, when deposited in the Umled Stales mail as first class, certifi ed or retlisia) qﬁ%ge prepaid, directed to

any lien which has priority over this Deed of Trust shall be sent to Lender's addr
this Deed of Trust. Any person may change his or her address for notices under thi
written naotice to the other person or persons, specifying that the purpose of the
address. For notice purposes, Grantor agrees to keep Lender informed at all time
Subject to applicable law, and except for notice required or allowed by law to be givén
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notit
be Grantor's responsibility to tell the others of the notice from Lender.

Grantors. 1t will

Amendments. What is written in this Deed of Trust and in the Related Documents is Gi
with Lender concerning the matters covered by this Deed of Trust. To be effective, any chang
this Dead of Trust must be in writing and must be signed by whoever will be bound or obligats
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no mearger of the interest or estate created by this Deed of Trust with any th
gstate in the Property at any time held by or for the benefit of Lender in any capacity, without the wi
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extznt o
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law prévisions
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of ;
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
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DEFINITIONS. The following words

reveas to Grantor shall mean each and every Grantor. This means that each Grantor sighing below is
-for all obligations in thiz Deed of Trust.

Lender. Grantgf understancs Lender will not give up any of Lendar's rights under this Deed of Trust

given up that right. If Lender does agree in writing to give up one of Lender's rights, that does nat
will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
3 consent to a request, that does not mean that Grantor will not have to get Lender's cansent

% happens again. Grantor further understands that just because Lender consents to one or
uests, that does not mean Lender will be required to consent to any of Grantor's future
es presentment, demand for payment, protest, and notice of dishonor.

this Deed of Trust shai be

mqm upot and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propert)

bepdmes vested in a person other than Grantor, Lender, without notice to Grantor, may

rust hereby waive the right to
t any other party. (Initlal Herg,

Waiver of Homestead Exerap
exemption laws of the State &

Bensficiary. The word "Beneficia

Borrower. The word "Borrower” .
co-makers signing the Credit Agreement gne

Cradit Agreement. The words "Credit
credit limit of $200,000.00 froq
rnodifications  of, reﬂnancmgs of, consol
NOTICE TO GRANTOR: THE CREDIT AGRE5 M CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trus
includes without limitation all assignment an
Rents.

L OLSOMN and JANET M OLSON and includes all co-signers and
eir successors and assigns.

n this Deed of Trust among Grantor, Lender, and Trustes, and
urity interest provisions relating to the Personal Prapery and

Event of Default. The words "Event of Default” mean any of 5 of default set forth in this Deed of Trust in

the avents of default section of this Deed of Trust. ‘
Grantor. The word “Grantor” means JOHN L OLSON agd JANET M OLSON.

improvements, The word "Improvements” means all* 4 ture improvements, bulldings, structures,
mohile homes affixed on the Real Property, facilities, additices repi ts and other construction on the Real
Proparty.

Indebtedness. The word "Indebtedness™ means all principal, in er amounts, costs and expenses
payable under the Credit Agreement or Related Documents,! ditfi all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Cie Agre or Related Documents and any
amaunts expended ar advanced by Lender to discharge Grantor i _expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Tru erest on such amounis as
provided in this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its successors a
assigns" mean any person or company that acqu\res any interest in the C

Property. The word "Property” means coliectively the Real Property and the Pe 0T

Real Property. The words "Real Property® mean the real property, lnterests and rrg the ribed in this
Deed of Trust. : D

Related Documents. The words "Related Documents" mean all pr‘dmiss'oryéﬁc'ités. [~
agresments, security agreemants, mortgages, deeds of trust, security deeds, collateral ;
instruments, agreements and documents, whether now or hereafter existing, executed in
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Rel,
are not secured by this Deed of Trust.

loan

ments.

Rents. The word "Rents" means all present and future rants, revenues, incaome, issues, roygiti
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 1
Drive, Mount Vernon, WA 98273 and any substitute or successer frustees.
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ed Ngtary Public, personally appeare J%EE and JANET M OLSON,
personally known to me or proved to‘meon the basis of sahsfactory evidence e individuals described in and

Deeﬁf Trust as their free and voluntary act
day of s 2D_lb

Residing atw\ﬁ‘mm
wy commission expres \ZC |\, TDU]

Notary Public in and for the Stata of

REQUEST FOR FULL RECONVEYANCE

Ta: , Trus

The undersigned is the legal owner and holder of all indebtednEs: ‘ this Deed of Trust. You are hereby
requested. upon payment of all sums owing to you, to reconvey-wiifiont y, to the persons entitled thereto, the
right, title and interest now held by you under the Degd of Trust.

Date:
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