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Bay Equity LLC

Attn: Final Do
2300 Clayton:] ﬂﬁa
Concord, CA 4452

Assessor's Parcel or Ac P68113 { 39649-000-007-0008
Abbreviated Legal Desc

tan: - Lot(sy? Pressentin Creek Wilderness Div No 2
Tax account No.: P6811

9-000-507-0006

Pinclude Iot, block and plat or section, township and range]
Full legal description iocated ot

Trustee: Chicago Title

LOAN #: 1605007116

Line For Recording Datal

OF TRUST

CHICAGO TITLE
LL00L1814

DEFINITIONS
Words used in multiple sections of this document are !
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the
are also provided in Section 16.

(A) “"Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is TRAVIS C BRYANT, AN UNMARRIED M,

[ MIN  1006166-0004034249-6
MERS PHONE #: 1-888-679-6377

ow and other words are defined in
' of words used in this document

ust 16, 2016,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

organizéd g under the

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94985.

{D) "Trustee” is Chicago Title.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS &5 th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executedd
Borrower, which further describes the relationship between Lender and MERS, and which is inCtrp: ]
into and amends and supplements this Security lnstrument. ‘
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LOAN &: 1605007118
Npte” means the promissory note signed by Borrower and dated August 16, 2016.

Zite states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND SIX HUNDRED
DNOI-‘IOO**t**:ia**t**i‘*a*******!*********l*t********ii****t**k
{U'%, $120,650.00 ) plus interest. Borrower has promised to pay this debt in regular

fogie Payments and to pay the debt in full not later than  September 1, 2046.

(G} /'Propeity” means the property that is described below under the headmg “Transfer of Rights in the

> the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

.all Riders to this Security Instrument that are executed by Borrower, The following
cited by Borrower [check box as applicable):

i Rdte.Rider L) Condominium Rider [ Second Home Rider
] Balloon feid [x] Planned Unit Development Rider [ VLA, Rider
L] 1-4 Family i ] Biweekly Payment Rider
%] Mortgage

) egistration Systems, Inc, Rider
Cl Other(8) .

Y, controlling applicable federal, state and local statutes, regulations,
nd orders {that have the effect of law) as well as all applicable final,

non-appealable judicial o;amm S.
{K) "Community Assocla Fees, and Assessments” means all dues, fees, assessments and
: er of the Property by a condominium association, homeowners
association or similar organizatign,

{L) “Electronic Funds Trarisfer”

s anytransfer offunds, otherthan atransaction originated by check,
draft, or similar paper instrume

h is inifiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s ; ruct, or authorize a financial institution to debit or credit an
account. Such term includes, but isio o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiaied by telephsiewiredransfers, and automated clearinghouse transfers.

{M) "Escrow tems"” means those itert; hat are described in Section 3.

{N) "Miscellaneous Proceeds” means any corfipensation, settlement, award of damages, or proceeds
paid by any third party {ather than insurasice eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prepesty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in fieu of condemitation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property. .
{O) "Mortgage Insurance” means insuran
on, the Loan.
(P) “Periodic Payment” means the regularly scheduk
the Note, plus (i} any amounts under Section 3 of thi
(Q) "RESPA" means the Real Estate Settlement F;
menting regulation, Regulation X (12 C.F.R. Part 1024}
additional or successor legislation or regulation that govems th ESubject matter. As used in this Security
Instrument, "RESPA” refers to all requirerments and restrich rat argijmposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fédgrally refatzd mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has faken title to the Property, whether
of net that party has assumed Borrower's obligations underhe Nots d/or this Security Instrument.

rotecting Lender against the nonpayment of, or default

due for (|) principal and interest under

|ght be ‘amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir ar and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Secirrity Instrument secures to Lender;
(i) the repayment of the Loan, and all renewais, extensions and modifi cahor&; of the Note; and (ii) the
performance of Borrawer’s covenants and agreements under this Sectirit, Instrurnent and the Note. For
this purpose, Borrower irrevocably grants and conveys 1o Trustee, in rust=with wower of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction)] {Name of Re

RECORDED IN VOLUMES OF PLATS, PAGES 38 AND 39 RECORDS
WASHINGTON

Lot(s) 7 Pressentin Creek Wilderness Div No 2

Tax account No.: P68113 / 3969-000¢-007-0006

APN #: P68113/ 3969-000-007-0006
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LOAN #: 1605007116
chsurrently has the address of 9135 E Pressentin Dr, Concrete,

{Street] [City]
on - 98237 ("Praoperty Address”l:
’ [Zip Code]

. and fixtures now or hereafter a part of the property. All repiacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal titie to the interests granted
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
~ard Lender’s successors and assigns) has the right: to exercise any or all of those interests,
mited to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

including, |
Lender including

BORROWE,
the right to grant
brances of record. Bor
and demands, subject to g

T5 that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
srants and witl defend generally the title 10 the Property against all claims
encumbrances of record.

THIS SECURITY 1N
covenants with limited va
property.

UNIFORM COVENA

1. Payment of Principeal
Borrower shall pay when due the’
prepayment charges and late §
liems pursuant 10 Section 3. Paymerit
U.S. currency. However, if any checle:
or this Security Instrument is returned
payments due under the Note and this Se

combines uniform covenants for national use and non-uniform

riations risdiction to constitute a uniform security instrument covering real

rrowér znd Lender covenant and agree as follows:

gst, Escrow ems, Prepayment Charges, and Late Charges,

cipal of, and interest on, the debt evidenced by the Note and any
: der the Note. Borrower shall also pay funds for Escrow

Jer the Note and this Security Instrument shall be made in

nstrument received by Lender as payment under the Note

der yspaid, Lender may require that any or all subsequent

riiment be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) {c) certified check, bank check, treasurer's check or
cashier's check, provided any such che awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o () Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by.Lender in acgerdance with the notice provisions in Section
15. Lender may return any payment or partial fayment if #ie payment or partial payments are insufficient
to bring the Loan current, Lender may accept any pay ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre its: rights to refuse such payment or partial
payments in the future, but Lender is not obligated to abply sugh bayments at the time such payments are
accepted. If each Periodic Payment is applied as of its:séheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli s yntirBerrower makes payment to bring the
Loan currert. If Borrower does not do so within a reasonable péried of tifne, Lender shall either apply such
funds or return them to Barrawer, If not applied earlier, such fuiids will be‘applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No affset or ciaim which Borrower might have now
or in the future against Lender shall relieve Borrower from naking pagments due under the Note and this
Security Instrument or performing the covenarts and agreemen -y this Security Instrument.

2. Application of Payments or Proceeds. Except as othesw cribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followingorder,of priority: (a) interest due
under the Note; (b} principal due under the Note; (¢) amounts due uhder Sectipr 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarie ‘due. Aryfemaining amounts shall
be applied first to late charges, second to any other amounts due undarthis Secuy strument, and then
to reduce the principal balance of the Nate. : o

If Lender receives a payment from Borrower for a delinquent Periodic Pgyment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied toths detinquerit gayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any.nayment received
from Borrower o the repayment of the Periodic Payments if, and to the exter tivat, edchgayment can be
paid in full. To the extent that any excess exists after the payment is applied totie full-payment of one or
mare Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to/ptiri
the Note shall not extend or postpone the due date, or change the amount, of the Pefiodi

3. Funds for Escrow ltems. Borrawer shall pay ta Lender on the day Periodic Pg3
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeri &
for: (a) taxes and assessments and other items which can attain priority over this Securit
a fien of encumbrance on the Property; {b) leasehoid payments or ground rents on the P
(c) premiums for any and all insurance required by tLender under Section 5; and (d) Mortgage:| >
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insy
ance premiums in accordance with the provisions of Section 10. These items are called “Escr@_w ftefm:
At origination or at any time during the term of the Loan, Lender may require that Community Assgitiat
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LOAN #: 1605007116
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
"an Escrow ltem. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems uniless Lender waives Borrower's
ion Te pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to
 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
: Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
fer which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
regeipts evidencing such payment within such time period as Lender may require. Borrower's obligation
to fay uth payraents and to provide receipts shall for all purposes be deemed to be a covenant and

i in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
sigated to pay Escrow items directly, pursuant to a waiver, and Barrower fails to pay
scrow Item, Lender may exercise its rights under Section @ and pay such amourt

tion 8. If B

the amoiyr \
and Borrower shi#

or ali Escrow ltems at any time by a nolice given in accordance with Section
1, Borrower shall pay ta Lender all Funds, and in such amaounts, that are then

' +Cotlect and hold Funds in an amount {a) sufficient to permit Lender to appiy the
Funds at the time specifiedunder RESPA, and (h) not ta exceed the maximum amount a lender can require
under RESPA. Lender shali estirmate the amount of Funds due on the basis of current data and reasonable
estimates of expendilnes hats Bscrow ltems or otherwise in accerdance with Applicable Law.

The Funds shall be heid it an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including L r, if Lepidér is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet ¢ JFunds to pay the Escrow ltems no later than the tire specified
under RESPA. Lender shall fratichargd Barrower for holding and applying the Funds, annuaily analyzing
the escrow account, or verifyimy row Items, unless Lender pays Borrower interest orl the Funds
and Appiicable Law permits Len make_such a charge. Unless an agreement is made in writing or
Applicable Law reguires interest k5 be paitf orithe Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Furys. Rerigwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender: giveé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordars 4 RESPA, If there is a shartage of Funds held in escrow, as
defined under RESPA, Lender shall nofifwBofower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upsthie shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,“arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but | more than 12 manthly payments.

Upon payment in fulf of all sums secured by this Sgtu trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,‘assessmefits, charges, fines, and impositions atirib-
utable to the Property which can attain priority over this wityfnstrument, leasehold payments or ground
rents on the Property, if any, and Community Associatio 57 and Assessments, if any. To the extent
that these items are Escrow ltems, Borrawer shall pay th teyer provided in Section 3.

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiorisecuredby )
ta Lender, but anly so long as Barrower is performing such agreemesit;Ab) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceegitigs whick-in.l ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are'p sely until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen oY . : |
the lien ta this Security Instrument. If Lender determines that any part of the Braperty is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrower a,notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes shal] satig!
more of the actions set forth above in this Section 4. =

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for which L
This insurance shall be maintained in the amounts (including deductible levels) 3
Lender requires, What Lender requires pursuant to the preceding sentences cang
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower’s choice, which right shall nat be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z i )
certification and tracking services; or {b) a one-time charge for flood zone determination dnd & mﬁcati‘gn
services and subsequent charges each time remappings or similar changes occur which reasonably mighi
affect such determination or certification, Borrower shall also be responsible for the paymen f =1
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an ghjection by Borrower, .

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purc

s insurance.
e periods that
igthe term
3 L&nder’s
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LOAN #: 1605007116
alar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, ar the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
instirarice that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shali
bgcgme additional debt of Barrower secured by this Security Instrument. These amounts shall bear interest
at the Note fate from the date of disbursement and shall be payable, with such interest, upon notice from
L requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lendet's
wich policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right 10 hold the policies and renewal
uires, Borrower shail promptly give to Lender all receipts of paid premiums and

n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

may make proof of loss

in writing, any insuranc

p &

ensure the work has bean completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lefider may @isbysse proceeds for the repairs and restoration in a single payment
or in a series of progress paymants ag
Applicable Law requires intérast
pay Borrower any interest or earriings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not® id out'df the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis not-€€onomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apghg
then due, with the excess, if any, paid
provided for in Section 2. .

If Borrower abandons the Property,
claim and related matters. If Borrower

r4nay file, negotiate and settle any available insurance
ef ngt respond within 30 days to a notice from Lender that the
nsurance carrier has offered to settle a cl en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a)Borrower's rights [0 any insurance proceeds
in an amount not to exceed the amounts unpaid under t e or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to an unearned premiums paid by Barrower)
under all insurance policies covering the Property, jrisofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr her or not then due.

6. Occupancy. Borrower shali occupy, establish, Piirerty as Borrower's principalresidence
within 60 days after the execution of this Security Instru ang stial continue to oceupy the Property as
Borrower's principal residence for at least one year after the/date of ocgiipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably iless extenuating circumstances
exist which are heyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Propert;
destroy, damage or impair the Property, allow the Property to deteridr
Whether or not Borrower is residing in the Property, Borrower shall maint 7
the Property from deteriorating or decreasing in value due to its cordition. Unig
ant to Section 5 that repair or restoration is not economically feasibig, Borrowe
Property if damaged to avoid further deterioration or damage. i insurance-qr
paid in connection with damage to, or the taking of, the Property, Borrowesséiall
or restoring the Property only if Lender has released proceeds for such purs
proceeds for the repairs and restoration in a single payment or in a seriesjof progre
wark is completed. If the insurance or condemnation proceeds are nat sufficient to' regairor restore the
Property, Borrower is not relieved of Borrower's obligation for the completion'af”  restoration.

Lender or its agent may make reasonable entries upon and inspections of+r it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower‘s Loan Application. Borrower shall be in defaultif, during the Loan ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrawer
consent gave materially false, misleading, or inaccurate information or statements to Ln_.__nq:_as:-*"(
provide Lender with material information) in connection with the Loan. Material represgniatiq
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insirument
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or ([o_rfe

ons. Borrower shall not
it waste on the Praperty.
operty in order 1o prevent
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LOAN #: 1605007116
foreement of a lienwhich may attain priority over this Security Instrument or 1o enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender's interest in the Property and rights under this Security Instrument, including
dfor assessing the vatue of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
er}_y and/or rights under this Security Instrument, including its secured position in a bankruptcy
Aeciring the Praperty includes, but is not limited to, entering the Property 1o make repairs,
e or board up deors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
n %, Lender does not have 1o do so and is not under any duty or obligation to do so. Itis
riricyrs no liability for not taking any or all actions authorized under this Section 9.
isbursed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

payment. ;

If this Security Instiim it a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrepdepthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borpgiwed shal-got, without the express written consent of Lender, alter or amend the
ground lease. If Borrgwe izas fae title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesto the.merger in writing.

10. Mortgage Insurance, If Lehder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect, If, for any reason,
erdge regdirgd by Lender ceases to be available from the mortgage insurer
that previously provided suche-irs) ¢ and Borrower was required to make separately designated pay-
ments toward the premiums for biogidage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleptto the-Aortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.sf the Mdrtgage Insurance previously in effect, from an aiternate mort-
gage insurer selected by Lender. Ifisusiantiady equivaient Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendes atof the separately designated payments that were due
when the insurance coverage ceasedt ffect.Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Morigdge'Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is UWltighately paid in full, and Lender shall not be required 1o pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require i0ss reserve payments
if Mortgage Insurance coverage (in the amgunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurarice if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require 2 separately designated payments toward
the premiumns for Morgage Insurance, Borrawer sl emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundableip ntil Lender’s requirement for Morigage
Insurance ends in accordance with any written agré: en Borrower and Lender providing for
such terminatien or until termination is required by Ap lel 2 thing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Nete.

Mortgage Insurance reimburses Lender (or any entity thaf peirchases the Note) for centain tosses it may
incur if Borrower does not repay the Loan as agreed. Borrowver is not a garty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such i e4n force from time to time, and may
enter into agreements with other parties that share or modify thejr visk, orieducg losses. These agreements
are on terms and conditions that are satisfactory to the mortgatje-iisyrér and the other party (or parties)
to these agreements. These agreements may require the mortgage ihsurer toymake payments using any
source of funds that the mortgage insurer may have available (wh de funds obtained from
Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, arather |
other entity, or any affiliate of any of the foregoing, may receive (directly-esind
from (or might be characterized as) a portion of Borrower’s payments for Mor
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If ch agr
an affiliate of Lender takes a share of the insurer’s risk in exchange for a 8
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower:
Mortgage Insurance, or any other terms of the Loan. Such agreements will not.J
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowé

{b} Any such agreements will not affect the rights Borrower has - if any - w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
may include the right to receive certain disclosures, to request and obtain cangelkitio
Mortgage Insurance, 1o have the Mortgage Insurance terminated autama_tically, andlor,

a refund of any Mortgage Insurance premiums that were unearned at the time of such;
or termination, "

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are higreby.
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration Gg
the Property, if the restoration or repair is economically feasible and Lender’s security is not legSers

Initials: ia_%_._ﬁ._

WASHINGTON.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
Elie Mae, Inc. Page 6 of 11 WAEDEED 0%
geb WAEDEED (CLS)

08/15/2016 05:55 PM PST




LOAN #: 1805007116
jsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
5 Lender has had an opportunity to inspect such Property to ensure the work has been completed to
nder’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
[ nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or €arnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

tctal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

this Security instrument s#
following fraction; (a)
tion, or loss in valug
taking, destruction, orlosg i
Inthe event ofa pa rti

e fair market value of the Property immediately before the partial
y balance shall be paid to Borrower,

uction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
of the sums secured imme tely befer fhe partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree® the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet not the sums are then due.

fails to responcl to Lender within 304
and apply the Miscellaneous Proceeds
hy this Security lnstrument, whether o
Borrower Miscellaneous Proceeds or
Misceltaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu

gainst whom Borrower has a right of action in regard to

or proceeding, whether civil or criminal, is begun that, in
the Property of other material impairment of Lender’s
interest in the Property or rights under this Security Instrumant. Borrower can cure such a default and, if
acceleration has accurred, reinstate as providéd in Sectigii 1%, by causing the action or proceeding to be
dismissed with a rullng that, in Lender’s judgment pr rfeiture of the Property or other material
s Security Instrument. The proceeds of

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to's
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured byithis SecurityInstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no 0 release the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be req rect ance proceedmgs against any
Successor in Interest of Borrower or to refuse to extend time for praginerit or.othérwise modify amortization
of the sums secured by this Security Instrument by reason of any defha ¢l€ by the original Borrower
or any Successors in Interest of Borrower. Any farbearance by Len ng any right or remedy
including, without limitation, Lender's acceptance of payments from ities or Successors
in Interest of Borrower or in amounts less than the amount then du aiver of or preclude
the exercise of ary right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns nd. Bggrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howevey, any Borrower
who co-signs this Security Instrumerit but does not execute the Note (a COSH
Security Instrument only to mortgage, grant and convey the co-signer’s intere
terms of this Security Instrument; (b} is not personally obligated to pay the surisse
Instrurment; and (c) agrees that Lender and any other Borrower can agree to ext
make arny accommodations with regard to the terms of this Security Instrumen
cOo-signer’s consent. :
Subject to the provisions of Section 18, any Successor in Interest of Borrower who'agsy
obhganons under this Security Instrument in writing, and is approved by Lender, shall g
rower’s rights and benefits under this Security Instrument. Borrower shall not be releaset
obligations and liability under this Security Instrument unless Lender agrees to such release i witinig.
covenants and agreements of this Security Instrument shall bind (except as provided in Secéon 207
benefit the successors and assigns of Lender,
14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thisSe
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, Iry
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LOAN #: 1605007116
G anyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
rrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
I#the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
oithatinednterest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (&} any such loan charge shall be reduced by the amount necessary to reduce
charge 4o;the permitted limit; and (b) any sums already collected from Borrower which exceeded
rraitted rpits will be refunded to Borrower. Lender may choose to make this refund by reducing the
prireg| ) r the Note or by making a direct payment to Borrower, If a refund reduces principal,
i reated as a partial prepayment without any prepayment charge (whether or not a
“isiprovided for under the Note). Borrower's acceptance of any such refund made by
rower will constitute a waiver of any right of action Borrower might have arising out

prepaymgn
direct payni
of such overchatge. +~
15. Notices. A ngii
be in writing. Any netie
been given to Beirn
address if sent by othek
Applicable Law expressly
Barrower has designate
L.ender of Borrower’

given by Borrower or Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower's notice
5 “Notice to any one Borrower shall constitute notice to all Borrowers unless
iliires otherwise. The notice address shall be the Property Address unless
' s\tatitite notice address by notice to Lender, Borrower shall promptly notify
addtess. If Lender specifies a procedure for reporting Borrower's change
Il only feport a change of address through that specified procedure. There
i dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower, Any notice in connection with this
Security Instrument shall not'erdesingd to have been given to Lender until actually received by Lender, If
trument is also required under Applicable Law, the Applicable Law
I quirement under this Security Instrument,
af Construction. This Security Instrument shall be governed
fin which the Praperty is located. All rights and obligations
any requirements and limitations of Applicable Law.
ihe parties to agree by contract or it might be sifent, but
oh against agreement by contract. In the event that any
f the Note conflicts with Applicable Law, such conflict shall

so

16, GoverningLaw; Severabiiity;
by federal law and the law of the juils
contained in this Security Instrument a
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instrul
not affect other provisions of this Security:
conflicting provision.

As used in this Security Instrument: {a rds of the=masculine gender shall mean and include
corresponding neuter words or words of the féminine geridek; (b) words in the singular shalf mean and
include the plural and vice versa; and (c) the word "may’.gives;sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial Int
est in the Property” means any legal or beneficial inten
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prog
a natural person and a beneficial interest in Borrower is sold:
consent, Lender may require immediate payment in full of alksuis ¢
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security instr
sums prior to the expiration of this period, Lender may invoke any r¢
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower

e Mote and of this Security Instrument.
As used in this Section 18, "Inter-

is soldt of transferred (or if Borrower is not
trangférred) without Lender’s prior written
ey this Security Instrurment.
rahibited by Applicable Law,

n in atcordance with Section 15
ent. IFBorrgwer fails to pay these
fnedies permitted by this Security

rower shall have the right to have enforcement of this Security Instrument gigcontinueid at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any ppwer gf'salé contained in this
Security Instrument; (b} such other period as Applicable Law might specify for Ainatidn af Borrower's
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument.*¥ ons are that

Borrower: (a) pays Lender all sums which then would be due under this Secur] yment and the
Note as if no acceleration had occurred; (b) cures any default of any other coveriants |
pays all expenses incurred in enforcing this Security Instrument, including, but not li
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ’
as Lender may reasonably require to assure that Lender’s interest in the Property and Fght
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins L
continue unchanged. Lender may require that Borrower pay such reinstatement sums aryd axpense
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cérified check
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an fastituth
whose depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalk
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_ LOAN #: 1605007115
ly pfective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
Ccederation under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
Ffer. A Sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
sments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations tinder the Note, this Security Instrument, and Applicable Law. There also might be one or more
char Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
€ given written notice of the change which will state the name and address of the new Loan
ddrgss to which payments should be made and any other information RESPA requires in

han the purchaser of the Note, the morigage loan servicing obligations to Borrower
arv,Servicer or be ransferred to a successor Loan Servicer and are not assumed

vidual litigant ¢f fHie

_ a class) that arises from the other panty's actions pursuant to this Security
Instrument or that alleges t

it the other party has breached any provision of, or any duty owed by reason
> il such Borrower or Lender has notified the other party (with such netice
givert in compliance with thie reguirements of Section 15) of such alleged breach and afforded the other
party hereto a reaschaly ied.alter the giving of such notice to take comective action. If Applicable
Law provides a time peried which must elapse before certain actiont can be taken, that time period will be
deemed to be reasonabl gses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower plrsuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee¥ the notice and opportunity to take corrective action provisions of
this Section 20.

other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
edergklaws and laws of the jurisdiction where the Property
is located that relate to health, safety oren' fierfial protection; (c) "Environmental Cleanup” includes
any response action, remedial action;’ 1 action, as defined in Environmental Law; and (d) an
"Environmental Conditien” means a congiiest that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the

cides and herbicides, volatile solvasi
materials; (b) "Environmental Law™ m

es, on or in the Property. Borrower shall not
a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agiversely affacts the value of the Property. The preced-
ing two sentences shall not apply 10 the presence,*yse, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of
ot other actien by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused By lte'presenee. use or release of a Hazard-
ous Substance which adversely affects the value of the Properig: rower learns, or is notified by any
governmental or regulatory authority, or any private party, that any val ¢y ‘ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
22. Acceleration; Remedies. Lender shall give notice to Barrower |
ing Borrower's breach of any covenant or agreement in this Security .
acceleration under Section 18 unless Applicable Law provides otherwise

{a) the default; (b) the action required to cure the default; (c} a date, not-$e5s v day_s from
the date the notice is given to Borrower, by which the default must be cured; zhd-{d) hat failure to
cure the default on or before the date specified in the notice may resuitin aci onofthe sums

secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defs
defense of Borrower to acceleration and sale, and any other matters required to bx
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by this !
Instrument without further demand and may invoke the power of sale and/or any otherremgdie
permitted by Applicable Law. Lender shalf be entitled to collect alt expenses incurred in pursui
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’

and costs of title evidence. vy 6%
Initials: ="
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LOAN #: 1605007115

If-t.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
: hall take such action regarding notice of sale and shall give such notices to Borrower and
L er_'pei"sons as Applicable Law may require, After the time required by Applicable Law and
pliblication of the notice of sale, Trustee, without demand on Borrower, shall sell the Pmperty
dblic auction to the highest bidder at the time and place and under the terms designated in the
e of in one or more parcels and in any order Trustee determines, Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
o place fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trusiee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in

Person or pers
the sale took place.
n payment of all sums secured by this Security Instrument, Lender shall
y the~Reoperty and shall surrender this Security Instrument and all notes evi-
esurity Instrument to Trustee. Trustee shall reconvey the Property without
ns iegally entitled to it. Such person or persons shall pay any recordation
r preparing the reconveyance.

2 with Applicable Law, Lender may from time to time appoint
a successor rustee 10 any.,] Tr‘uﬁczee api)o ted hereunder who has ceased to act. Without conveyance of
'succeed to all the title, power and duties conferred upon Trustee

25, Use of Property. The &
26. Attorneys’ Fees. Lend
any action or proceeding to constr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

ysed principally for agricultural purposes.

tled to recover its reasonable attorneys’ fees and costs in

e any term of this Security Instrument. The term “attorneys’
shall include without limitation attorneys' fees incurred

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts’and agrees to the terms and covenants contained in this

Securit ent and in any Rider executed by Bol
&-17-16 (sea)

DATE

TRAVIS C BRYANT

STATE OF WASHINGTON QUNTY OF SKAGIT §8:

On this day personally appeared before me TRAVIS C BRYANT to known to be the
indlwdua@parﬁes described in and who executed withy eiad for ng instrument,
and acknowledged th @ hefthey signed the same a & and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this _\ u‘day of

My Appointment Expires on q O\ 308

4—

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 9-01-2018

T

initials: — =~ i

WASHINGTON--Single Family--Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3048 101 i
Ellie Mae, Inc. Page 10 of 11 WAEDEED (7
’ WAEDEED (CLS)

08/15/2016 05:55 PM PST



LOAN #: 1605007116
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LOAN #: 1605007118
MIN: 1006166-0004034249-6

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 16th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
znia Limited Liability Company

{the "Lender™
. the Property described in the Security Instrument and
oncrete, WA 98237,

of the same daté!
located at: 9135E P

The Property includes,
together with other such patc:
in COVENANTS, CONDITIOR:

&{ limited to, a parcel of land improved with a dwelling,
s and gertain common areas and facilities, as described
RICTIONS

(the “Declaration”).
The Property is a part of a plan development known as Pressentin Creek
Wilderness
(the "PUD"). The Property also includes'Borrower's interestin the homeowners association
or equivalent entity owning or managirig the corsmon areas and facilities of the PUD

(the “Owners Assaciation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thg g
Securitg Instrument, Borrower and Lender:fu
A. PUD Obligations. Barrower shallpe =
PUD's Constituent Documents, The "Constittert |
(ii) articles of incorporation, trust instrument or any eq
the Owners Association; and (iii) any by-laws or other rule
Association. Borrower shall promptly pay, whes d
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners _ ‘
generally accepted insurance carrier, a "master” or "blankét“policy insuring the Property
which is satisfactory to Lender and which provides insurance coyerage in the amounts
(including deductible levels), for the periods, and against loss by fireshazards included
within the term “extended coverage,” and any other hazasd$, including, but not limited
to, earthquakes and floods, for which Lender requires insurance,then: (1) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender gf the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower, Biigation under
Section 5 to maintain property insurance coverage on the Property-s gegmed satisfied
to the extent that the required coverage is provided by the Owners‘Assogiation policy.

What Lender requires as a condition of this waiver can change durin of the loan.

Borrower shall give Lender prompt notice of any lapse In
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in liet:
repair following a loss to the Property, or to common areas and facilities g
proceeds payable to Borrower are hereby assigned and shall be paid to L'
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
reasonable to ensure that the Owners Association maintains a public liability insuras
policy acceptable in form, amount, and extent of coverage to Lender. p

itiats: JC
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LOAN #: 1605007116
D. Cendemnation. The proceeds of any award or claim for damages, direct or

nseguential \payable to Borrower in connection with any condemnation or other
iforany part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
i 1 proceeds shall be applied by Lender to the sums secured by the
Secunty Instrdment as provnded in Section 11,
E. Lenderﬂ or, Consent. Borrower shall not, except after notice to Lender and
' consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
‘of substantial destruction by fire or other casualty or in the case
eminent domain; (i) any amendment to any provision of the
‘vrovision is for the express benefit of Lender; {jii) termination
assumption of self-management ofthe Owners Association;
have the effect of rendering the public liability insurance
Association unacceptable to Lender,
s not pay PUD dues and assessments when due,
then Lender may pay theri, Any amounts disbursed by Lender under this paragraph
F shall become additiona! @éht'of Borsower secured by the Security instrument, Unless
Borrower and Lender agige tp-otheriterms of payment, these amounts shall bear
interest from the date of digburse aﬂt at the Note rate and shall be payable, with

required by law in thé «
of a taking by condegri
“Constituent Docurien
of professional marid
or (iv) any action w
coverage maintained by

F. Remedies. If Bomawe

and agrees to the terms and covenants

@ '“/ 7- /é _ (Seal)

DATE

TRAVIS C BRYANT

m"’ 3150 101

F3150RDU 0115
“, F3150RLU (CLS)
16 05:55 PM PST
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LOAN #: 1605007116
MIN: 1006166-0004034249-6

SELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MO
("MERS Rider
incorporated_int
Instrument”) of the
are one or more p

Bay Equity LLC 4

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
&de this 16th day of August, 2016, and is
dvamends and supplements the Deed of Trust {the "Security
date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

a Limited Liability Company

("Lender”} of the sane datefamd covering the Property described in the Security

Instrument, which is &

9135 E Pressentin Dr, WA 98237.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability Com
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume “lender” includes

any successors and assigns of Lender.

"MERS" is Mortilage Electronic Registration Sysi £ RS is a separate
corporation that is the Nominee for Lender and is acling.sole ender. MERS is
organized and existing under the laws of Delaware, and has an.adgress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888] 879-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, es at igations of
Lender as Lender may from time to time direct, including but not i tosappointing a
successor trustee, assigning, or releasing, in whole or in part this.Secyrity lnstrument,
foreclosing or directing Trustee to institute foreclosure of this Segt
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition. )

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT . : J 5
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sfer P)f“RightS in the Property section of the Security instrument is
' ollows:

strument secures to Lender: (i) the repayment of the Loan, and
igjons and modifications of the Note; and (i) the performance of
Aints ‘and agreements under this Security Instrument and the Note,

rower irrevocably grants and conveys to Trustee, in trust, with
ng described pro_Ferty located in the

{Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
REEK WILDERNESS DIV. NQ. 2, ACCORDING TO THE
ORDED IN VOLUMES OF PLATS, PAGES 38 AND 39,
RECORDS OF SKAGIT COUNTY, WASHINGTON
Lot(s) 7 Pressentin Cresk Wildérness Div No 2
Tax account No.: P68113 [.53969-000-007-0006

all renewals,

Borrower's cov
For this purpese
power of sale, the ¥
County
Skagit

which currently has the address of $135 E Pressentin Dr, Concrete,

) [Street][City]
WA 98237 ("Property Adlf
[State)} [Zip Code]

ar: hereafter erected on the

TOGETHER WITH all the improvements noW ar,
property, and all easements, appurtenances, angd fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
lgstrument. All of the foregoing is referred to his” Security Instrument as the
"Property."

Lender, as the beneficiary under this Security Instrum designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served g V\ER%’S 2% the designated

Nominee for Lender. Borrower understands and agrees that 45 the designated
Nominee for Lender, has the right to exercise any or all interests gfanted by Borrower
to Lender, including, but not limited to, the right to foreclose gnd seli the Property;

and to take any action required of Lender including, but not limited i
reteasing this Security Instrument, and substituting a successgrristee

C. NOTICES

Section 15 of the Security Instrument is amended to read as foilew

assigning and

15. Notices. All notices given by Borrower or_Lender in conne:
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower w.
by first class mail or when actually delivered to Bofrower’s notice adds
by other means. Notice to any one Borrower shall constitute notice to all ‘Bal
unless Applicable Law expressly requires otherwise. The notice address:,st
the Property Address unless Borrower has designated a substitute notice ‘ad
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Lender. Borrower shall promptly notify Lender of Borrower’s change of
s, M Lender specifies a procedure for reporting Borrowert’s change of address,
we il only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
ny‘notice to Lender shall be given by delivering it or by mailing it by first
7S address stated herein unless Lender has designated ancther
orrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
s terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
have.peen given to Lender until actually received by Lender. If
~aecurity Instrument is also required under Applicable Law,
wili satisfy the corresponding requirement under this

with this Security
actually received by
shall not be deemed ¢
any notice requirg

the Applicable Law
Security Instrument,

20.Sale of Note; Chian an Servicer; Notice of Grievance. The Note
or a partial interest in the Noté. (together. with this Security Instrument) can be sold
one or more times without prior notice (&' Borrower. Lender acknowiedges that until it
directs MERS to assign MERS's Nomifee interest in this Security Instrument, MERS
remains the Nominee for Lender;ywith.the autharity to exercise the rights of Lender, A
sale might result in a change in thé efitity (known as the "Loan Servicer"} that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations undet. the Note, this Security Instrument,
and Applicable Law. There also mighi‘be one gt raore changes of the Loan Servicer
unrelated to a sale of the Note, If there is 2 of the Loan Servicer, Borrower
will be given written notice of the change h weili state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conne; with a notice of transfer of servicing.
if the Note is sold and thereafter the Loa 5d. by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ing obligations to Borrower
will remain with the Loan Servicer or be transférred t successor Loan Servicer
and are not assumed by the Note purchaser unk ise provided by the Note
purchaser.

2ipined to any judicial
lass) that arises from the
lleges that the other
it of, this Security
“{with such notice
leged breach and
ol“such notice to

f must elapse
casonable
cure given
Borrower
o take

Neither Barrower nor Lender may commenc

action (as either an individual litigant or the member 0!
other Earty's actions pursuant to this Security Instrument or that
arty has breached any provision of, or any duty owed by, re
pstrument, until such Borrower or Lender has notified the:
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the/gwing
take corrective action.”if Applicable Law provides a time peripd whic
befare certain action can be taken, that time period will be deemed 16
for purposes of this paragraph. The notice of acceleration and oppertun
to Borrower pursuant to Section 22 and the notice of acceleration gf
pursuant to Section 18 shail be deemed to satisfy the notice andOp
cortective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lendet,
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successo
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ed to all the title, power and duties conferred upon Trustee herein and by
Lew:

G BELOW, Borrower accepts and agrees to the terms and covenants

g ,/ ?”%6 (Seal)

et .

DATE

TRAVIS C BRYANT
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