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Reference Numbers Of Docume

DATE AND PARTIES. The date of this Deeg

urity Instrument) is August 18, 2016,
The parties and their addresses are:

GRANTOR:
BINAY K. SHAH
TARA K. SHAH
husband and wife
3536 Skylark Loop
Beflingham, WA 98226

TRUSTEE:
CHICAGO TITLE COMPANY
a Washington Corporation
425 Commercial St.
Mt. Vernon, WA 98273

LENDER:

WHATCOM EDUCATIONAL CREDIT UNION
Crganized and existing under the laws of Washington
600 E Holly St

Bellingham, WA 98225
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VEYANCE. For good and valuabte consideration, the receipt and sufficiency of which is
ed, and to secure the Secured Debts and Grantot’s performance under this Security
rantor does hereby irrevocably grant, convey and sell to Trustee, in trust for the
er, with power of sale, the following described property:

appurtenances, royalties, mineral rights, oil and gas rights,
. ditches and water stock, crops, timber, all diversion
s _made to crop producers and all existing and future
#d replacements that may now, or at any time in the
te' described (all referred to as Property). This Security

‘ ecured Debts and all underlying agreements have

all water and riparian /i
payments of third pag

secure each of the following:

A. Specific Debts. The following ts and all extensions, renewals, refinancings,
modifications and replacements. A promissory note or other agreement, No. 351504 L12.1,
dated August 18, 2016, from Grantof:t& th a loan amount of $194,400.00 and
maturing on September 1, 20486.

B. All Debts, All present and future debts,

type than this debt. If more than one persor.
that it will secure debts incurred either individually
Security Instrument. Nothing in this Security nstru
additional or future loans or advances. Any such

rs who may nat sign this
tes a commitment to make
must be in writing. This
FES§ESS0ry, non-purchase

created in "margin stock™ and Lender does not obtain a "states rose,’
and required by federal law governing securities. This Security Ingtri 'ent
any other debt if Lender fails, with respect to that other deb '
requirements or conform to any limitations of Regulations Z and X t
secured by the Property.

C. Sums Advanced. All sums advanced and expenses incurred by Lender
this Security Instrument.

' as defined
Il not secure

3. PAYMENTS. Grantor agrees that all payments under the Secured Debts will
due and in accordance with the terms of the Secured Debts and this Security Instr

estate conveyed by this Security Instrument and has the right to irrevocably grant, con
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Property to Trustee, in trust, with power of sale. Grantor also warrants that the
unencumbered, except for encumbrances of record.

and the receipts ev
any claims that would
Lender, as requested B
parties who supply labor

's payment. Grantor will defend title to the Froperty against
n of this Security Instrument. Grantor agrees to assign to
rights, claims or defenses Grantor may have against
maintain or improve the Property.

nder may, at its option, declare the entire balance of
and payable upon the creation of, or contract for the
or sale of all or any part of the Property. This right

this Security Instrument. The execution and delivery of this Security Instrument will not violate
any agreement governing Grantor or to

. VALUATION AND APPRAISAL.
make all repairs that are reasonably
sté, Ampairment, or deterioration of the

"y m@ds and grasses. Grantor agrees
that the nature of the occupancy and use will not subs nge without Lender's prior
written consent. Grantor will not permit any changefi se, restrictive covenant or
easement without Lender's prior written consent. Gra otify Lender of all demands,
proceedings, claims, and actions against Grantor, and of mage to the Property.

tat such personal
property is replaced with other persconal property at least equal in a«!ué 1 replaced persanal
property, free from any title retention device, security agreement or other ncum&;rance Such
replacement of personal property will be deemed subject to the securit
Security Instrument. Grantor will not partition or subdivide the Property
written consent.,

Lender or Lender's agents may, at Lender's option, enter the Property at'ap
and frequency for the purpose of inspecting, valuating, or appraising the Propgt
give Grantor notice at the time of or before an on-site inspection, valuation;
on-going due diligence or otherwise specifying a reasonable purpose. Any inspeet
ar appraisal of the Property will be entirely for Lender's benefit and Grantor will in n
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s inspection, valuation or appraisal for its own purpose, except as otherwise provided by

his Security Instrument, Lender may, without notice, perform or cause them to be
antor appoints Lender as attorney in fact to sign Grantor's name or pay any
r performance. Lender's right to perform for Grantor will not create an
, and Lender's failure to perform wifl not preclude Lender from exercising
ights under the faw or this Security Instrument. If any construction on
the Property is disgaintiriued or not carried on in a reasonable manner, Lender may take all steps
necessary to
construction

Lender as additional Ly right, title and interest in the following {Property).
; leases, licenses, guaranties and any other written or verbal

sor replacements (Leases)
ing but not limited to security deposits, minimum rents,

rance premium contributions, liquidated damages

s of rents” insurance, guest receipts, revenues,

miract rights, general intangibles, and all rights

fh any way pertain to or are on account of the use
the Property (Rents).

ents is determmed to be personal property, this
ent. Grantor will promptly provide

and claims which Grantor may haye }
or occupancy of the whole or any pér

executed. Grantor may collect, receive, enjoy and-us
default. Grantor will not cellect in advance any Ren
Grantor first gbtains Lender's written consent. Upon d
trust for Lender and Grantor will not commingle the Rents
that this Secuwsity Instrument is immediately effective betwieen-
as to third parties on the recording of this Assignment.
effective during any statutory redemption period until the Secu
as this Assignment i is in effect Grantor warrants and represents’

istrument will remain
satisfi ed. As long

I|censes and landlords and tenants. Grantor, at its sole cost and ex
and perform, and require all other parties to the Leases to comply
applicable law, If Grantor or any party to the Lease defaults or fails t
law, Grantor will promptly notify Lender. If Grantor neglects or refuses to en
with the terms of the Leases, then lLender may, at Lender's option, enfst
Grantor will not sublet, modify, extend, cancel, or otherwise alter the Leases

wrchout Lender's prior written consent Lender does not assume or become li
Property’'s maintenance, depreciation, or other losses or damages when
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manage, protect or preserve the Property, except for losses and damages due 1o
0ss hegligence or intentional torts. Otherwise, Grantor will indemnify Lender and
armless for all liability, loss or damage that Lender may incur when Lender opts to
of its remedies against any party obligated under the Leases. When the Property
nd or the homestead of Grantor or Grantor's successor in interest, Grantor agrees
titled to notify Grantor or Grantor's tenants to make payments of Rents due or

arfior 5 tenants pay all Rents due or to become due directly to Lender,
or's tenants paying all Rents due or to become due directly to Lender
|ﬁcatlon and demand to Grantor. When the Property is farm land or
r Grantor's successor in interest, Lender may not enforce this
ossession of the Property for the purpose of collecting Rents,
fitment of a receiver to take charge of the Property, collect the

benefit of creditors by or on be
by, or the commencement of ar cgeding under any present or future federal or state
insolvency, hankruptcy, reorganizai omposition or debtor relief law by or against
Grantor, Borrower, or any co-sigh endorser, surety or guarantor of this Security
ender,

C. Death or Incompetency. Grantor dies or is deglar gally incompetent.

D. Failure to Perform. Grantor fails to perfo
covenant of this Security Instrument,

E. Other Documents. A default occurs under the. 16
the Securad Debts.

Lender.

G. Misrepresentation, Grantor makes any verbal or \
financial information that is untrue, inaccurate, or conceal
made or provided.

H. Judgment. Grantor fails to satisfy or appeal any judgment agam*st

|. Forfeiture. The Property is used in a manner or for a purpose t
by a legal authority.

notlfylng Lender before making such a change.

K. Property Transfer. Grantor transfers all or a substantial part of G an
property. This condition of default, as it relates to the transfer of the Propet!
the restrictions contained in the DUE ON SALE section,

L. Property Value. Lender determines in good faith that the value of the
declined or is impaired.
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K, .dnsecurity. Lender determines in good faith that a material adverse change has occurred
Grantor's financial condition from the conditions set forth in Grantor's most recent
i taternent before the date of this Security Instrument or that the prospect for
r performance of the Secured Debts is impaired for any reason.

S..-0On or after the occurrence of an Event of Default, Lender may use any and all

advanced on Grantor's behalf will be immediately due and may be added
nder the Secured Debts. Lender may make a claim for any and all
nds that may be available on Grantor's default.

e, required time schedules or any other notice rights Grantor may
law, Lender may make all or any part of the amount owing by the
mmediately due and foreclose this Security Instrument in a manner
rence of an Event of Default or anytime thereafter.

e and not exclusive, and Lender is entitled to all remedies
r not expressly set forth. The acceptance by Lender of any
n the Secured Debts after the balance is due or is
accelerated or after foreclosule procéedings are filed will not canstitute a waiver of Lender's
right to require full and compiéte“cure of-any existing default, By not exercising any remedy,
Lender does not waive Lender iter consider the event a default if it continues or
happens again.

14. COLLECTION EXPENSES AND ATTORN.
of Default, to the extent permitted %
enforcement, valuation, appraisal or
Security Instrument or any other docuris
pay expenses for Lender to inspect, valuaks, apprai
recordation costs of releasing the Property from
but are not limited to, attorneys’ fees, court cgs
are due and payable immediately. If not paid ‘i
from the date of payment until paid in full at the hi
the terms of the Secured Debts. In addition, to the ¢
Bankruptcy Code, Grantor agrees to pay the reasonabl
protect Lender’s rights and interests in connection with
or against Grantor,

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANC
Environmental Law means, without limitation, the Comprehe
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et s :
local laws, regulations, ordinances, court orders, attorney general opinhi
concerning the public health, safety, welfare, environment or a haz

provided by law up

All remedies are d
pro\.rided at law or equif;

FEES. On or after the occurrence of an Event

Grantor agrees to pay all expenses of collection,
rgtection of Lender's rights and remedies under this
relating to the Secured Debts. Grantor agrees to

d preserve the Property and for any
rity Instrument, Expenses include,
legal expenses. These expenses
these expenses will bear interest
&5trate in effect as provided for in
tted by the United States
fees incurred by Lender to

in this section, (1)
ntal Response,
deral, state and

limitation, any substances defi ned as "hazardous material," "toxm subs'taﬂc
waste,” "hazardous substance,” of "regulated substance” under any Environm nta

Grantor represents, warrants and agrees that.

Substance has been, is, or will be located, transported, manufactured, treated,
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led by any person on, under or about the Property, except in the ordinary course of
sitless and in strict compliance with all applicable Environmental Law.

as previously disclosed and acknowledged in writing to Lender, Grantor has not
t cause, contribute to, or permit the release of any Hazardous Substance on the

mediately notify Lender if (1) a release or threatened release of Hazardous
on, under or about the Property or migrates or threatens to migrate from

believe there is any pending or threatened investigation, claim, or
reiatmg to (1} any Hazardous Substance iocated on, under or about
atjon by Grantor or any tenant of any Environmental Law.
ender in writing as soon as Grantor has reason to believe
atened investigation, claim, or proceeding. in such an
ot the obligation, to participate in any such proceeding
y documents relating to such proceedings.

the Property; o
Grantor will immedi

time to determine (1) the
inder or about the Property;
ardous Substance that has
Grantor and any tenant

(2) the existence, location, nature, and magnitude
been released on, under or about the Property; or (3)
are in compliance with applicable Environmental Law,

I. Upon Lender's request and at any time, Grantor agrees, a
qualified environmental engineer to prepare an environmen
submit the results of such audit to Lender. The choice of the etiviron
will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the ohligation, to perform any of G
this section at Grantor's expense.

K. As a consequence of any breach of any representation, warranty or pr
section, (1} Grantor will indemnify and heold Lender and Lender's sucg
harmless from and against all losses, claims, demands, liabilities, dandages, .=
response and remediation costs, penalties and expenses, i

Grantor's expense, to engage a
Property and to

| engineer who

or's eblightions under

at:ie in this

return Grantor will provide Lender with collateral of at least equal value to th
without prejudice to any of Lender's rights under this Security Instrument.
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Hotwithstanding any of the language contained in this Security Instrument to the
ry, the terms of this section will survive any foreclosure or satisfaction of this Security

t domain, or any other means. Grantor authorizes Lender to intervene in
f the above described actions or claims. Grantor assigns to Lender the
¢laim for damages connected with a condemnation or other taking of

7. INSURANCE.
associated with t
requires. This insuran

All insurance policies and renewai*
payable clause") endorsement tfidt n
by Lender, all insurance policies

endorsement that names Lender
agrees to maintain comprehensive
interruption insurance in amounts ang
genera| I|ab|||ty |nsurance must name

ai nclude a standard "mortgage clause” {or "lender loss
ender as "mortgagee” and "loss payee”. If required
# rengivals will also include an "additional insured”
ional insured”. If required by Lender, Grantor
énefal liability insurance and rental loss or business
r policies acceptable to Lender. The comprehensive
additional insured, The rental loss or
al to at least coverage of one year's

Lender's option.
insurance policies and proceeds will pass to Lender to t

Grantor will immediately notify Lender of cancellation

he Secured Debts.
erminasion of insurance. If Grantor

r, may be written
igher rate than

Grantor could abtain if Grantor purchased the insurance.
that Lender or one of Lender's affiliates may receive commissions
insurance.

18. ESCROW FOR TAXES AND INSURANCE. Grantor will not be require
funds for taxes and insurance in escrow,

19. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time rénido
and appoint a successor without any other formality than the designation in wré
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gSor trustee, without conveyance of the Property, will succeed to all the title, power and
s conferred upon Trustee by this Security Instrument and applicable law.

ROPERTY. The real property conveyed by this Security Instrument is not used
agricultural purposes.

ELAW. This Security Instrument is governed by the laws of Washington, the

Lender may
‘or together with any other Grantor. Lender may release any part
t will still be obligated under this Security Instrument for the

extend, modify or raake
debt without Grantor’s ;
Security Instrument.

in the terms of this Security Instrument or any evidence of
ch a change will not release Grantor from the terms of this
benefits of this Security Instrument will bind and benefit

_ No amendment or modification of this Security
Instrument is effective unless “sad writing and executed by Grantor and Lender. This
Security Instrument and any other dpcumen lating to the Secured Debts are the complete
and final expression of the agregme any provision of this Security Instrument is
unenforceable, then the unenforceabil ion will be severed and the remaining provisions
will still be enforceable.

24, INTERPRETATION. Whenever used, the singular j
the singular. The section headings are for convenipri

or define the terms of this Security Instrument. ,
25. NOTICE, ADDITIONAL DOCUMENTS AND RECOQRD

iades the plural and the plural includes
and are not to be used to interpret

ES. Unless otherwise required

the DATE AND PARTIES sectlon or to any other addr
Grantor will be deemed to be notice ta all Grantors. Gra
change in Grantor's name, address or other application infoffa
any other, correct and complete information Lender requests t

in writing. Notice to one
;_Lender in wrltlng of any

preparation and recording of this Security Instrument Grantor ‘a
any additional documents or certifications that Lender may consi
continue, and preserve Grantor's obligations under this Security In
Lender's lien status on any Property, and Grantor agrees to pay all expg
in connection with the preparation and recording thereof. Time is of the essatic

nd taxes
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TURES. By signing., Grantor agrees to the terms and covenants contained in this
nstrument. Grantor also acknowledges receipt of a copy of this Security Instrument,

ok “,

Tara K. Shah

SKAGIT ss.

ory evidence that Binay K. Shah , and Tara K. Shah ,
~who appeared before me, and said person(s}

| certify that | know or b '

husband and wife, i,‘gr
cANEY)
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hereby, and t
Instrument to

{(Authorized Lender Sign-

REQUEST FOR RECONVEYANCE
{Not to be completed until paid in full)

i5 the holder of the note or notes secured by this Security Instrument. Said
er with all other indebtedness secured by this Security Instrument, have
e herehy directed to cancel this Security Instrument, which is delivered
. without warranty, all the estate now held by you under this Security

Binay K. Shah
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