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DEED OF TRUST
THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREI
DEFINITIONS

is document are defined below and other words are defined in
garding the usage of words used in this document are also

Words used in multiple s¢
Sections 6, 8, 13 and 15!
provided in Section 11,

{A)"Security Instrument™ means
(B)"Borrower" is

nt, which is dated August 08, 2016

Borrower is the trustor under this Secu .
(C)"Lender” is Boeing Employees’ dit Ifnion. Lender is a Credit Union organized and existing
dgton. Lender's address is P.O. Box 97050, Seattle,

: eficiary under this Security Instrument.

Interest Rate Home Equity Secured
re signed by Borrower and dated

Two hundred ninety thousand and QQ / 1QQr*rrrares .
Dollars (U.S. $ 290,000.00 ) plus interest. B
Periodic Payments and to pay the debt in full not later than
(F) "Property™ means the property that is described below.
Property.”

Loan Reference Number: 2010178158

Abbreviated Legal Description:
L42,Plat of Eaglemont, Phse 1A,V15, P130-146,5kagit Co, WA

Assessor's Property Tax Parcel Number: p1c4200

ordinances and administrative rules and orders (that have the effect of law} as wel
final, non-appealable judicial opinions.
(I} "Community Association Dues, Fees, and Assessments” means all dues, fee

homeowners association or similar organization.
() "Electronic Funds Transfer" means any transfer of funds, other than a transaction ol G
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tef
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution*io d
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated t&
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghguse
transfers.
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Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
y any third party (other than insurance proceeds paid under the coverages described in Section
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part

perty; (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as
and/or condition of the Property.

IN THE PROPERTY

ecures to Lender: {i} the repayment of the Loan, and all renewals,

in trust, with power of sale, the following descrlbed property located in

of Skagit
[Name of Recording Jurisdiction]

h‘
Commencmg at the Southwest:cdmer of L't*:x
Volume 15 of Plats, pages 130 tardugh 146
Washington and the true peint of BQ@!WIHQ,

LAT OF EAGLEMONT, PHASE 1A", as per plat reoorded B
ek Auditor’s File No. 9401250031, records of Skagit County,

said Lot 42, a distance of 49.78 feet; tf
28.14 feet to the true point of beginnin

NN wassur
51616232

FIRST AMERICAN ELS
OPEN END DEER OF TRUST

IR TN R

which currently has the address of

Mount Vernan . Washington

additions shall also he covered by this Security Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property

claims and demands, subject to any encumbrances of record.
Borrower and Lender covenant and agree as follows:

pay when due the principal of, and interest on, the debt owed under the Agreement and.
other fees and charges due under the Agreement. Payments due under the Agre
Security Instrument shall be made in U.S. currency. However, if any check or other instrur
by Lender as payment under the Agreement or this Security Instrument is returned to Len:
Lender may require that any or all subsequent payments due under the Agreement and 1
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {(b).A
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such®
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enti
(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial

(page 2 of 9}




ments are insufficient to bring the Loan current. If Borrower has breached any covenant or
iment in this Security Instrument and Lender has accelerated the obligations of Borrower
der pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ing he Loan current, wrthout waiver of any rights hereunder or prejudice to its rights to refuse such

_ender shall either apply such funds or return them to Borrower. If not applied earlier,
e applied to the outstanding principal balance under the Agreement immediately prior
O offset or c'.arm which Borrower might have now or in the future agams1 Lender shail

anits and agreements secured by this Security Instrument.
ne Borrower shall pay all taxes, assessments, charges, fines, and impositions
which can attain priority over this Security Instrument, leasehold payments or

opinion operate to pr&mré ‘
until such proceedings iled; or (c) secures from the holder of the lien an agreement
satisfactory to Lender sut}g inating ‘en to this Security lnstrument If Lender determines that any

may give Borrower a notice |de f\n "e lien. Within 10 days of the date on which that nolice |s given,
Borrower shall satisfy the lien or take more of the actions set forth above in this Section 2.

3. Property Insurance. BefrowsrShall @eep the improvements now existing or hereafter erected
on the Property insured against lo&s b hazards included within the term "extended coverage,” and

Lender requires. What Lender requires p
term of the Loan. The insurance carrier

objection by Borrower,

If Borrower fails to maintain any of the coverages
coverage, at Lender's option and Borrower's exp
particular type or amount of coverage. Therefore, sugh
not protect Borrower, Borrower's equity in the Property:.ar
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so obtg
insurance that Borrower could have obtained. Any amoun
shall become additional debt of Borrower secured by this “Secw
bear interest at the rate chargeable for advances under the Agres
and shall be payable, with such interest, upon notice from Lender to'B)

All insurance policies required by Lender and renewals ¢
Lender's right to disapprove such pollcles shall include a standa

d above, Lender may obtain insurance
#is under no obligation to purchase any
ait cover Lender, but might or might

s previously in effect. Borrower
significantly exceed the cost of

In the event of loss, Borrower shall give prompt notice to the insurance ca
may make proof of loss if not made promptly by Borrower. Unless Lender and B
in writing, any insurance proceeds, whether or not the underlying insurance was re
he applied to restoration or repair of the Property, if the restoration or repair is eco

work has been completed to Lender's satisfaction, provided that such inspection shéltd
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymef
of progress payments as the work is completed. Unless an agreement is made in writing”
Law requires interest to be paid on such insurance proceeds, Lender shall not be requl

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obli
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesserie
the insurance praceeds shall be applied to the sums secured by this Securily Instrument, whether o
then due, with the excess, if any, paid to Borrower.



ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
lated matters. If Borrower does not respond within 30 days to a notice from Lender that the
 carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
will begin when the notice is given. In either event, or if Lender acquires the Property under
r otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

(b) any other of Borrower's rights {other than the right to any refund of unearned
y Borrower} under all insurance policies covering the Property, insofar as such rights

Property. Whether
order to prevent t hperty: from deteriorating or decreasing in value due to its condition. Unless it is
tion 3 that repair or restoration is not economically feasible, Borrower shall

damaged to avoid further deterioration or damage. If insurance or

Lender or its agent méz m-a
reasonable cause, Lender may ing
‘ tinterior inspection specifying such reasonable cause.
Property and Rights Under this Security Instrument.
s and agreements contained in this Security Instrument; (b)
ffect Lender's interest in the Property and/or rights

a proggeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whici ttain priority over this Security Instrument or to enforce
laws or regulations); or (¢} Borrower has ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to prigtect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/dx, sssessing thé value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bu ot limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; {5} appéaring in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property: 'or rights under this Security Instrument, including
roperty includes, but is not limited to,
ard-up doors and windows, drain water

5. Protection of Lender's It
If: (@) Borrower fails to perform the &
there is a legal proceeding that might
under this Security Instrument (such

or off. Although Lender may take action under this Section ender dees not have to do so and is not
under any duty or obligation to do so. it is agreed that Len liability for not taking any or all
actions authorized under this Section 5. Any amounts dis y Kender under this Section 5 shall
become additional dehbt of Borrower secured by this Security.
interest at the Note rate from the date of disbursement and shall
notice from Lender to Borrower requesting payment. if this S
Borrower shall comply with all the provisions of the lease. If Borrower,
leasehold and the fee title shall not merge unless Lender agrees to the

econermically feasible and Lender's security is not lessened. During such fiale or;
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender-has had an pportunity to
inspect such Property to ensure the work has been completed to Lender's sati i provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs ark i

dlsbursement orina senes of progress payments as the work is comp|eted UnI_

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumg
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Mig
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not he
with the excess, if any, paid to Borrowaer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fa|r m
value of the Property immediately before the partial taking, destruction, or loss in value is equal §
greater than the amount of the sums secured by this Security Instrument immediately before the pagtial
taking, desfruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)




Itiplied by the following fraction: (a) the total amount of the sums secured immediately before the partiai

tetking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before

artial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

e event of a partial taking, destruction, or loss in value of the Property in which the fair

alue of the Property immediately before the partial taking, destruction, or loss in value is less
am@unt of the sums secured |mmed|ately before the partlal taking, destruction, or less in value

'perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
g5 defined in the next sentence) offers to make an award to settle a claim for
.:;: .

to Miscellaneous Proceeds.
fault if any action or proceeding, whether civil or criminal, is begun that, in

Aunder this Security Instrument. Borrower can cure such a default and, i
tate as provided in Section 14, by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other
est in the Property of rights under this Security instrument. The
mages that are attributable to the impairment of Lender's interest
hall be paid to Lender.

hdarance By Lender Not a Waiver. Extension of the time for
n of the sums secured by this Security Instrument granted by
i erest of Borrower shall not operate to release the liability of
f Borrower. Lender shall not be required to commence
t of Baorrower or to refuse to extend time for payment or
secyred by this Security Instrument by reason of any

interest in the Prr)perty'
acceleration has occurre:

otherwise modify amortization of the
demand made by the original Borrow
Lender in exercising any right or remed:
from third persons, entities or Successol
then due, shall not be a walver of or precl

hierest of Borrower or in amounts less than the amount
he exercise of any right or remedy

fit the successors and assrgns of Lender
raph-13: Borrower covenants and agrees that
Borrower's obligations and lability shall be joint ang . However, any Borrower who co-signs this

this Security Instrument only to mortgage, grant anc
under the terms of this Security Instrument; (b) is not'persdna!

specific fee to Borrower shall not be construed as a prohibition on tf
not charge fees that are expressly prohibited by this Security Instru pincable Law

It the Loan is subject to a law which sets maximum loan #and that law is finally
interpreted so that the interest or other loan charges collected or to be cgllgcted i pnection with the
Loan exceed the permitted limits, then: (a) any such loan charge shal : by the amount
necessary to reduce the charge to the permitted limit; and (b) any
Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by maki
Borrower. Borrower's acceptance of any such refund made by direct payment io
a waiver of any right of action Borrower might have arising out of such overcharge

must be in writing. Any notice to Borrower in connection with this Security lnstrument‘,._
to have been given to Borrower when mailed by first class mail or when actually delivere;
notice address if sent by other means. Notice to any one Borrower shall constitut
Borrowers unless Applicable Law expressly requires otherwise. The notice addres
Property Address unless Borrower has designated a substitute notice address by notic

through that specified procedure. There may be only one designated notice address under this Secgri

Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by.firs
class mail to Lender's address stated herein unless Lender has designated another address by nofice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
{page 5 of 9)




o Lender until actually received by Lender. If any notice required by this Security Instrument is
quired under Applicable Law, the Applicable Law requirement will satisfy the corresponding

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. Ail rights and
tained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ut such silence shall not be construed as a prohibition against agreement by contract.

e given effect without the conflicting provision.
ecurity Instrument: (a) words of the masculine gender shall mean and include
ar wetds or words of the feminine gender; (b) words in the singular shall mean and
include the plural a ' rsa; and (c) the word "may" gives scle discretion without any obligation to
take any action.

12. Borrowe py-Borrower shall be given one copy of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests trahsferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ( sitiights the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tfie Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturaliperson an¢ a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consgrit,.kend y require immediate payment in full of all sums secured by
this Security Instrument. Hdweve ption shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. ;

If Lender exercises this option
provide a period of not less than :
10 within which Borrower must pay %
these sums prior to the expiration of th
Security Instrument without further notice dr

14. Borrower's Right to Reinst
Borrawer shall have the right to have en
pricr to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other petiod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgmeént.enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all : :
instrument and the Agreement as if no accelerati
covenants or agreements; (c) pays all expenses incly
but not limited to, reasonable attorneys’ fees, propert
incurred for the purpose of protecting Lender's interest in
Instrument; and (d) takes such action as Lender may reason
the Property and rights under this Security Instrument, and
by this Security Instrument, shall continue unchanged. Lender,
reinstatement sums and expenses in one or more of the following for
(b) money order; (c) certified check, bank check, treasurer's check
check is drawn upon an instifution whose deposits are insured b
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bay
obligations secured hereby shall remain fully effective as if no acce!
right to reinstate shall not apply in the case of acceleration under Sectiori™f3

15. Hazardous Substances. As used in this Section 15: (a) "Haza
substances defined as toxic or hazardous substances, pollutants, or wasts
the following substances: gasoline, kerosene, other flammable or toxi; ‘petfoleu
pesticides and herbicides, volatile solvents, materials containing asbestes-~or fi
radioactive materials; (b) "Environmental Law" means federal laws and laws of A
the Property is located that relate to health, safety or environmental protect
Cleanup” includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of refe
Hazardous Substances, or threaten to release any Hazardous Substances, on or il
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
viclation of any Environmental Law; (b) which creates an Environmental Condition; or {c} which,
the presence, use, or release of a Hazardous Substance, creates a condition that adversely ‘affe
value of the Property. The preceding two sentences shall not apply to the presence, use, or starad
the Property of small quantites of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or private party involving the Property
{page 6 ¢f 9}

hall give Borrower notice of acceleration. The notice shall
the date the notice is given in accordance with Section
gecured by this Security Instrument. If Borrower fails to pay

ad ocgurred; (b) cures any default of any other
d in znfdreing this Security Instrument, including,
ior-and valuation fees, and other fees
‘Gpefty and rights under this Security
{o assure that Lender’s interest in
igation to pay the sums secured
equire that Borrower pay such

pls Substances” are those
efimental Law and
Products, toxic
jehyde, and
iction where
ifgnmental
irsnmental
or




-Aany Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
=1 cmmental Condition, including but not limited to, any spilling, ieaking, discharge, release or threat
lease of any Hazardous Substance; and (¢} any condition caused by the presence, use or release
irdous Substance which adversely affects the value of the Property. If Borrower learns, or is
y any governmental or regulatory authority, or any private party, that any removal or other
stion-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
I r et':%éary remedial actions in accordance with Environmental Law. Nothing herein shall create
Lender for an Environmental Cleanup.

jeration; Remedies. Lender shall give notice to Borrower prior to acceleration
wers breach of any covenant or agreement in the Agreement under which

Gtless than 30 days from the date the notice is given to Borrower, by which
; and (d) that failure to cure the defauit on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
tion at a date not less than 120 days in the future. The notice shall
further inform Emm ver of the right to reinstate after acceleration, the right to bring a court
action to assert the non-exiStance of a default or any other defense of Borrower to acceleration
and sale, and any other
default is not cured
require immediate pay
further demand and m
Applicable Law. Lende

the defau It must hé
in the notice may r

ncluding, but not limited to, reasonable attorneys' fees
and costs of title evidence
if Lender invokes the

, Lender shall give written notice to Trustee of the
Lender's election to cause the Property to be sold.

Borrower, shall sell the Property at il tion to the highest bidder at the time and place
and under the terms designated in t e of sale in one or more parcels and in any order
Trustee determines. Trustee may postpene sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the P’roperty at asiy.sale.

Trustee shall deliver to the purchaser Trus conveying the Property without any
covenant or warranty, expressed or implied. Th4 recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements mi i Trustee shall apply the proceeds of
the sale in the following order: (a) to all expel le, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to ail.sw iied by this Security Instrument;
and (c) any excess to the person or persons legally en r to the clerk of the superior
court of the county in which the sale took place. :

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this ‘Seeti
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons legally entitled to it. S

; this Security Instrument and
gxqunent Lender shall request

reconvey the Property
persons shall pay any

conferred upon Trustee hereln and by Applicable Law.
19. Use of Property. The Property is not used principally for agricultty
20. Attorneys' Fees. Lender shall be entitled {o recover its reasonable™d
in any action or proceeding to construe or enforce any term of this Security
"attorneys' fees,” whenever used in this Security Instrument, shall include withi
fees incurred by Lender in any bankruptcy proceeding or on appeal.

es and costs
he term
ftorneys'

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTENG CE
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW. kY
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i Becurity Instrument.

-BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

than Borrower)

Michael D Wilson

-Borrower

(Seal)

Patti J Wilson

-Borrower

{Seal)

Owner of Collateral (other th

-Borrower

(Seal)

Owner of Collateral (other than Borrowet

-Borrower



JE OF WASHINGTON, SV—ﬂ\f)rt County ss:

¥this ‘S dcuﬁ 0 £ ¥ring, 200 gbefore me the undersigned, a Notary Public in and for the State of
ton, duly commisgioned and sworn, personally appeared

ne) > wWilShn

me that signed and sealed the said instrument as +hurfree and voluntary act and
s and purposes therein mentioned.

MOLLY P. SMITH
(Seal) STATE OF WASHINGTON

NOTARY PUBLIC
MY COMMISSION EXPIRES

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen red By this Deed of Trust. Said Agreement,
together with all other indebtedness secured by this Deed 4t, ‘have been paid in full. You are
hereby directed to cancel said Agreement and this Dead ch are delivered hereby, and to
reconvey, without warranty, all the estate now held by yo Deed of Trust to the person or
persons legally entitled thereto.

Date:

Copyright Oak Tree Business Systerns, lnc., 1997-2008, All Rights Reserved.



