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Reference # (if app|iri
Grantor(s):
1. L.A. ANDERS!
Grantee(s) Land Titre and Escrow
1. Skagit Bank

Legal Description: Lots 1-3, & ot 4, Bk 2; Lots 15-20 & Ptn Lot 14, Blk 2, Moody
Add. To MV
Additional on gage 9

Assessor's Tax Parcel ID#: 3742-
3742-002-004-0009 (P53707)
3742-002-020-0009 {P53715)
3742-002-016-0005 {P53714)

THIS ASSIGNMENT OF RENTS dated Augu
ANDERSON PROPERTIES, LLC, a Washington"Limitdd
1122 S 3RD ST, MOUNT VERNON, WA 98273-420.
Skagit Bank, whose mailing address is 301 E. Fairhay
98233 (referred to below as "Lender"),

made and executed between L.A.
bility Company, whose address Is
to below as "Grantor”) and
? O Box 285, Burlington, WA
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J\SS’ ., MM‘ T. For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ng described Property located in SKAGIT County, State of Washington:

CROSS-COLLATERALIZATIO
plus interest thereon, of Gra
or any one or more of the
the Note, whether volunt"

dition to the Note, this Assignment secures all obligations, debts and liabilities,
or any one or more of them, as well as all claims by Lender against Grantor
xisting or hereafter arising, whether related or unrelated to the purpose of

not constitute Lender's consent to the use of ¢
GRANTOR'S REPRESENTATIONS AND WARRANF{

Ownership. Grantor is entitied to receive t
claims except as disclosed to and accepted by

convey the Rents to Lender.

No Prior Asslgnment. Grantor has not previously assj
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encuny
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall kav
default shall have occurred under this Assignment, to collect and receiv the Re
given and granted the following rights, powers and authority: ;

Notice to Tenants. Lender may send notices to any and all
Assignment and directing all Rents to be paid directly to Lender o

Enter the Property. Lender may enter upon and take possession of the Progertyrdemand, collect and receive from
the tenants or from any other persons liable therefar, all of the Rents; ingtitute and'sarry on all legal proceedings
necessary for the protection of the Property, including such proceedings as mslaw be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tetiai ts or otfiar persons from the Property,

Maintain the Property. Lender may enter uponh the Property to maintain tha Toperty ar
to pay the costs thereof and of all services of all employees including their &eudpmernt, an
and expenses of maintaining the Property in proper repair and condition, and also
water utilities, and the premiums on fire and cther insurance effected by Lender o

fherwise dispose of any of Grantor's rights in the

ave'the right at any time, and even though no
For this purpose, Lender is hereby

#the Property advising them of this

#ep the same in repair;
of all continuing costs
assessments and

Compliance with Laws. Lender may do any and all things to execute and com
Washington and also all other laws, rules, orders, ordinances and requirements of®
affecting the Property.

Lease the Property. Lender may rent or lease the whale or any part of the Property for sl
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approp
name or in Grantor's name, to rent and manage the Property, including the collection and applicati

Other Acts. Lender may do all such other things and acts with respect to the Property a
appropriate and may act exclusively and solely in the place and stead of Grantor and to have al-of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and -the
Lender shall have performed ane or more of the foregoing acts or things shall not require Lender t' d‘iq anyofl
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property s
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discreti
determine the application of any and ail Rents received by it; however, any such Rents received by Lender whith are
not appilied to such costs and expenses shall be applled to the Indebtedness. All expenditures made by Lender un
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by i
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
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&d,dpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
i itable satisfaction of this Assrgnment and suitable statements of termination of any financing statement on
L ender's security interest in the Rents and the Property. Any termination fee required by law shall be

BER'S EXPENDITURES. If any action or prooeedlng is commenced that would materially affect Lender's interest in
the Priperty or if Srantor fails to comply with any provision of this Assignment or any Related Documents, including but
ra:nton"s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
' Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any
wns appropriate, including but not limited to discharging or paying all taxes, liens, security
s and other clalms. at any time levied or placed on the Rents or the Property and paying all costs

dded to the balance of the Note and be apportioned among and be payable with any
due during either (1) the term of any applicable insurance policy; or (2) the
) be treated as a balloon payment which will be due and payable at the Note's
-secure payment of these amounts. Such right shall be in addition to all other rights
entitted upon Default.

DEFAULT. Each of the follo
Payment Default. Grzn

Other Defaults. Graiiito
contained in this Assign

nt necessary to prevent flling of or to effect discharge of any lien.
omply with or perform when due any term, obligation, covenant or

either now or at the time made or furnisk

Defective Collateralization. This Assigni
{including failure of any collateral docum
for any reason.

Death or Insclvency. The dissolution of
member withdraws from the limited liability
business or the death of any member, the in
Grantor's property, any assignment for th .
commencement of any proceeding under any bankruptey ogi

tor's (regardless of whether election to continue Is made), any
pany, or any other termination of Grantor's existence as a going
ency of Grapjor, the appointment of a receiver for any part of
' 2ditors, any type of creditor workout, or the
cy laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of
proceeding, self-help, repossession or any other met
against the Rents or any property securing the Ind
accounts, including deposit accounts, with Lender.
good faith drspute by Grantor as 1o the validity or reasona!?lenes e im which is the basis of the creditor or
i r or forfeiture proceeding and depaosits

r forfeiture proceedings, whether by judicial
y any cieditor of Grantor ar by any governmental agency

in its sole discretion, as being an adeguate reserve or bond for
Property Damage or Loss. The Property is lost, stolen, substanty ed, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occuis
Indebtedness or any Guarantor dies or becomes incompetent, or r
under, any Guaranty of the Indebtedness.

y any Guarantor of any of the
es the validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's
prospect of payment or performance of the Indebtedness is impaired.

Insecutity. Lender in good faith believes itself insecure.

may exercise any ong or more of the followmg rights and remedies, in addition to an
by law;

pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take pos
collect the Rents, including amounts past due and unpaid, and apply the net procee :
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights p '_

Lender's Right te Receive and Collect Rents Section, above. If the Rents are collected by
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received i
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tena
Lender in response to Lender's demand shall satisfy the obligations for which the payments are

person, by agent, or through a receiver,

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of
the Property, with the power to protect and preserve the Property, to operate the Property preced
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.’, |8
right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceed
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servin
receiver.

Other Remedies. Lender shail have all other rights and remedies provided in this Assignment or the Note ot by
law,
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Elgitigh of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
giection to make expenditures or to take action to perform an abligation of Grantor under this Assignment, after
Grantersfailure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

$; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
e entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
Whether or not any ‘court action |s lnvolved and to the extent not prohibited by law, aII

reports, and appraisa-te
Grantor alsa will pay a3

agreement of the partlé ag+to the matters set forth in this Asmgnment No alteration of or amendment te this
Assignment shall be effeszfl‘ nless given in writing and signed by the party or parties sought to be charged or

Captlon Headings. Capho
to interpret or define the p

is Assignment are for convenience purposes only and are not to be used
Assignment.

governed by federal law applicable to Lender and, to the extent not
State of Washington without regard to its conflicts of law provisions.
This Assignment has been acgepte nger in the State of Washlngton

estate in the Property at any time‘hekf by or forthe benefit of Lender in any capacity, without the written consent
of Lender. .

mote than one Borrower or Grantor, then all words used in this
ve been used in the plural where the context and construction so
require. (2) If more than one person sigl Assigiiment as "Grantor,” the pbligations of each Grantor are joint
and several. This means that if Lender brings a lawsdit, Lender may sue any one or more of the Grantors. |If
Borrower and Grantor are not the same pérsbn kénddr need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names giver: to.paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to in t or define the provisions of this Assignment.

Interpretation. (1) In all cases wi
Assignment in the singular shall be

No Waiver by Lender. Lender shall not be deémid to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender.  delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any ofisér right. A s¥aiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right ot ise to demand strict compliance with that
provision or any other provision of this Assignment. No p i oy Lender, nar any course of dealing between
Lender and Grantor, shall constitute a waiver of any of 5 or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lendet, inder this Assignment, the granting of such
Lonsent to subsegquent instances where such
ithihiedd in the sole discretion of Lender,

consent is required and in all cases such consent may be ¢

Nofices. Subject to applicable law, and except for notice reqy
manner, any notice required to be given under this Assignment's
when actually delivered, when actually received by telefacs|
deposited with a nationally recegnized overnight courier, or, if m
first class, certified or registered mail postage prepaid, directed t&
Assignment. Any party may change its address for notices unde
to the other parties, specifying that the purpose of the notice is”
purposes, Grantor agrees to keep Lender informed at all times of Grantor's ciirrent
law, and except for notice required or allowed by law to be given in ano
Grantor, any notice given by Lender to any Grantor is deemed to be noti

Powers of Attorney. The various agencies and powers of attorney convey‘a

lldwed by law to be given in another
in writing, and shall be effective
therwise required by law), when
sited in the United States mail, as
own near the beginning of this

ns giving formal written notice
hi gep he party's address. For notlce
ress. Subject to applicable

ier this Assignment are
F same are rengunced by
Lender.

Severability. If a court of compelent jurisdiction finds any provision of this Asg
unenforceable as to any circumstance, that finding shall not make the offen
unenforceable as to any other circumstance. If feasible, the offending provision ‘gl medified so
that it becomes legal, vaiid and enforceable. If the offending provision canno : it shall be
considered deleted from this Assignment. Unless otherwise required by law, the # invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, valid i ty of any
other praovision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment an transfer of;
Assignment shall be binding upon and inure to the benefit of the parties, their success:
ownership of the Property becomes vested in a person other than Grantor, Lender, without not

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CObWF
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTI :
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST |
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful



ASSIGNMENT OF RENTS
(Continued) Page 5

‘of the United States of America. Words and terms used in the singular shall include the plural, and the plural
iriclude the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall

The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
r modlf' ed from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Grantor. The intor” means L.A. ANDERSON PROPERTIES, LLG.

Guarantor. The s¥o arantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

ztdltd, Documents, together wrth all renewals of, extensions of, modifications of,
‘bsﬁtutl@ﬁs
Lender to dlscharga Sranto
this Assigniment, tageth
limitation, Indebtedness
of this Assignment.

of 5851 000.00 from Graht together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of; anpg Highs for the promissory note or agreement.

Praoperty. The word "Property” s 5 Grantor's right, title and interest in and to all the Property as

Related Documents. The words "Rel: ed Du-’ s" mean all promissory notes, credit agreements, loan

deeds, collateral mortgages, and all othé s iments, agreements and documents, whether now or hereafter
existing, executed in connection with the |

Rents. The word "Rents" means all of Gra
and all present and future leases, includin
bonuses, accounts receivable, cash or securlty
and other payments and benefits derived or to be derived $
now or {ater, including without limitation Grantor's right,i
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ A:
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUGSED:
ON BEHALF OF GRANTOR ON AUGUST 4, 2016.

present and future rights, title and interest in, to and under any
thout fimitatipn, all rents, revenue, income, issues, royalties,
rentals, profits and procesds from the Property,
h leases of every kind and nature, whether due
ch leases and to receive and collect payment

ISIONS OF THIS ASSIGNMENT, AND NOT
SIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

L.A. ANDERSON PROPERTIES, LLC

By:
CONNIE L LESOURD, Manager of L.A. ANDERSON PROPERTIES, LLC

LIMITED LIABILITY COMPANY ACKNOWLEEGGMENT,

STATE OF Mhiﬂﬂl—on L )
COUNTY OF S\‘Ro&ib )

On this '4"'“"- day of AFﬂ]ﬂ S% 20 e re
Notary Public, personally appeared CONNIE SOURD, Wanager of L A, ANDERSON PROPE
personally known to me or proved to me on the basis of satisfactory evidence to be a membar

the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Asgig
free and voluntary act and deed of the limited liability company, by authority of statute, its articles of ¢
operating agreement, for the uses and purposes therein mentioned, and on oath stated that he or skg i

execute this As lgnment and in fact executed the Assrgnn{er\\w behalf of the limited liability compan
( S % \\‘
Lss 'I; Reslding at !
BiAgh S, ’”y commission expires 1 Ll"’l ’ Fol

Ler
Notary Publlcﬁn antﬁ:r the State of Wash

LaserPro, Ver. 16.1.10.003 Copr. D+H All Rights Reserved.

(o] -
My
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154652-OFE

"MOODY'S ADDITION TQ THE TOWN OF MT. VERNON," as per plat
Plats, page 106, records of Skagit County, Washington.

OODY'S ADDITION TO THE TOWN OF MT. VERNON," as per
106, records of Skagit County, Washington.
Situate in the City of Mount v sunty of Skagit, State of Washington.

PARCEL “C™

The West %2 of Lot 16 and all of Lots 1
OF MT. VERNON," as per plat record:
Washington.

» 19 an1d.20, Block 2, "MOODY'S ADDITION TO THE TOWN
e 2 of Plats, page 106, records of Skagit County,

Situate in the City of Mount Vernon, County oﬁ’ékagit, State

Washington.

PARCEL “D™:

The West 6.75 fect of Lot 14, all of Lot 15 and the East %o
and the North 42 feet of said portion of Lot 14, Block 2, "M
VERNON," as per plat recorded in Volume 2 of Plats, page

‘16, EXCEPT the North 42 feet of Lot 15
Y'S ADDITION TO THE TOWN OF MT.
f Skagit County, Washington,

Situate in the City of Mount Vernon, County of Skagit, State of Washisigtefi



