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Additional Legal Descriplion is on Page 2 of Document
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This Deed of Trust is 2nd and subordinate to tha
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File No. 201608150D%] .
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DEER @F TRUST ("Security Instrument” or “Second Security Instrument”) is made on August 08,
2016 ('Dalg”)] The trustor is Ann Marie Grazier, as her separate property whose address is 2910
MQI_JNT VERNON WA 98273-5790 (“Borrower") The terrn Borrower does not mclude the

Syrance Programs in the Department of Housing and Urban Development Field
with Ju ion over the property described below, or a designee of that Official
{“Trustee”). The ‘tieneficidry is the Secretary of Housing and Urban Development, whose address is 451
Seventh Street, SW, Washi gion DC 20410 {"Lender" or "Secretary"}. Borrower has agreed to repay to

Lender amounts wit ader is obligated to advance, including future advances, under the terms of a
Home Equity Conversion Mofigage Adjustable Rate Loan Agreement ("Loan Agreement") dated the
same date as this Secur] trument. The agreement to repay is evidenced by Borrower's Note dated
the same date as this-Segtirity-ifistrument ("Second Note"). This Security Instrument secures to Lender:
(a) the repayment of thé Wideneed by the Second Nole, with interest, and all renewals, extensions
and madifications of the Segond Nofe,/up to a maximum principal amount of TWO HUNDRED SEVENTY
SEVEN THOUSAND FIVE'HUNDRED AND NO/100 Dollars (U.S. $277,500.00); (b) the payment of all
other sums, with interest, “Paragraph 5 to protect the security of this Security Instrument
or ofherwise due under the te 4his Security Instrument; and (c) the performance of Borrower's
covenants and agreements urder’ this Sectifity Instrument and the Second Note. For this purpose,
' vArstee, in trust, with power of sale, the following described

property located in Skagit County,-!%eﬁ‘fé
Legal description attached hereto a =ihd by this reference made a pari hereof,

which has the address of. 2910 TIM
Address"),

PL, MOUNT VERNON, WA 98273-5790 ("Froperty

rights, appurtenances, and fixtures now or hereafter,
shall also be covered by this Security Instrument.
instrument as the "Property.”

cumbered by a Firsi Security
Al Jnstrument ("First Security

Instrument™). Borrower warranis and will defend generally the titie-to

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fi
covenants with limited variations by jurisdiction to constitute a uniform Seou trument covering real
property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follo

1. Payment of Principal and Interest. Borrower shall pay when due the princip
the debt evidenced by the Second Note.

2.  Payment of Property Charges. Bommower shail pay all property charges consl il
taxes, hazard insurance premiums, flood insurance premiums, ground rents, conesiminium feeis.
B9
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ied unit development fees, homeowner's association fees, and any other special assessments
&y be required by local or state law in a timely manner, and shall provide evidence of
¢ to Lender, unless Lender pays property charges as provided for in and in accordance with

Other Hazard Insurance. Borrower shall insure all improvements on the Property,
exislence or subsequently erected, against any hazards, casualties, and
ing but not limited to fire and flood, for which Lender requires insurance. Such

24se or decrease the amount of any insurance required at any time provided
p-ar greater than any minimum required by the Secretary of Housing and
'Secrelar)f’) Whether or noi Lender imposes a flood insurance requirement,

Urban Develnprn
Borrower shall €

ss by floods to the extent required b&: the Secretary. |f the Lender
all insurance shall be carried with companies approved by the

Lender, and the insy
payable clauses in

hall give-. ender immediate notice by mail. Lender may make proof
of toss if not made prompti*y' Buoitower. Each insurance company concerned is hereby authorized
and directed to make payment.
Insurance proceeds shall be a ’
restoration or repair is economically sasibks aﬁd Lender's security is not lessened. If the restoratlon
or repair is not eoonommally fe Lenders securrty would be lessened, the |nsuranoe

Security Instrument. Any excess insurance:
indebtedness under the Second Note and this Sefu
Security Instrument shall be paid to the enlity leg

In the event of foreclosure of this Security Instfument-ol
extinguishes the indebtedness, all right, title and iriterest
foree shall pass to the purchaser.

Application; Leaseholds. Burrower shall occupy, esta
Prmmpal Res:dence after the execution of this Security Instru

Bomrower shall not commit waste or destroy, damage or substantially
the Property to deteriorate, reasonable wear and tear excepted. Borro
Borrower, during the loan apph“t!on process, gave materially false

Borrower's occupancy of the Property as a Pnnclpal Residence. If thls Securit
leasehold, Borrower shall comply with the provisions of the lease. If Borrower C]
the Property, the leasehold and fee title shall not be merged unless Lender agrees

writing.
SOT7GEN3O3L
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hatges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
r shall pay these obligations on time directly to the entity which is owed the payment. If
'y would adversely affect Lender's interest in the Properly, upon Lender's request
romptly furnish to Lender receipts evidencing these payments. Borrower shall
any lien which has priority over this Security Instrument in the manner provided

.covenants and agreements contained in this Security instrument, of there
fat may significantly affect Lender's rights in the Property (such as a
proceeding in bgﬂﬁmiilqy-y-=ffa£::condemnalion or to enforce laws or reguiations), then Lender may do
byat y to protect the value of the Property and Lender’s rights in the
roperty taxes, hazard insurance and other items mentioned in

Property, Lender shali advance and charge to Borrower all
he, Mortgage insurance Premium as defined in the Loan
pan servicer for servicing activities as defined in the Loan
_ ender under this Paragraph shall become an additional
debt of Borrower as provided e Loan Agreement and shall be secured by this Security
Instrument. ’

Inspection. Lender ar its agent rnay er on, inspec,’( of make appraisals of the Property in a
reasonable manner and at reasunab

be related to Lender's interest in the Property If 1
in default, Lender may take reasonable action

is vacant or abandoned or the loan is
preserve such vacant or abandoned

an amount required to pay all outstanding indebtedness under
Instrument and the First Note and First Security Instrument shal
thereto.

Spouse™), who is not a Borrower under the terms of the Second Nok
Security Instrument.

{a) Eligible Non-Borrowing Spouse. A Non-Bomowing Spouse identified by |
meets, and continues to meet, the Qualifying Altributes requirements €3
Secretary that the Non-Borrowing Spouse must salisfy in order to be eligible 4

aJﬂ!!
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(b}

(c)

9
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neligible Non-Borrowing Spouse. A Non-Bormowing Spouse who does not meet the Qualifying
ribytes requirernents established by the Secretary that the Non-Borrowing Spouse must

pf‘awded in Paragraph 10(a){ii), Lender may require immediate payment in
s secured by this Security Instrument if a Borrower dies and the Property
rincipal Residence of at least one sundving Borrower; or

an Eligible Non—Borrovwng Spouse and cerfifies all of the
, and continue to be, met:

a. i wing Spouse remained fthe spouse of the identified
Borrower for{he:duratiol of such Borrowers[ifetime

b. Such Eligible N

Property as his orfg! pai ‘Residence;

i ' Fowéig Spouse has established legal ownership or other

ongoing legal right td.rednain in the Property;

d. Al other obligations offrig Borrower under the Second Note, the Loan Agreement
and this Security Instrumient continue 1o e satisfied; and

e. The Second Note is not eligible t be‘ i due and payable for any other reason.

C.

ecome immediately due and
f the Second Nole.

for not less than 99 years which is renewable or a lease"
less than 50 years beyond the date of the 100th birthday of

] rgsm r‘nng period of not
igest Borrower or retains

of all sums secured by this Security Instrument, upan approval of the Secretary

(it  The Property ceases ta be the Principal Residence of a Borrower for réa;

GEN3O3L




(d)

(e)

{f

(a)

i
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death and the Property is not the Principal Residence of at least one other Borrower; or

For a period of longer than twelve {12) consecutive menths, a Borrower fails fo occupy
he Property because of physical or mental ilness and the Property is not the Princlpal
i=sidence of at least one other Borrower; or

itation to Lender. Borrower shall complete and provide to the Lender on
a-oetification, in a form prescribed by the Lender, stating whether the
4re. Borrower's Principal Residence and, if applicable, the Principal
Non-Borrowing Spouse. Where a Bomower has identified a
agraph 9, and the identified Non-Borrowing Spouse qualifies as
rouse, the Borrower shall also complete and provide to the
, an Eligible Non-Borrowing Spouse certification, in a form
tng that all requirements for the application of a Deferral
tinue to be met. During a Deferral Period, the annual
aust continue to be completed and provided to the Lender
Spouse~The Borrower shall also nolify the Lender whenever

} and {c) occur,

Perind continue to ‘apphy-e
Principal Residence certifica
by the Eligible Non-Borrowi
any of the events listed in P;

Notice to Secretary and Borfower. Lender shall notify the Secretary and Borrower
whenever the loan becomes due and payable under Paragraph 10(b) and {c). Lender shall
not have the right to commence dereclosure writd Borrower has had thirty (30) days after
notice to either:

(i)  Cormect the matter which resulte \
or

Instrument comning due and payable;

(i) Paythe balance in full; or

(i) Sell the Properly for the lesser of the bal:
appraised value and apply the net proceeds ofdt

ty-five percent (95%) of the
“he balance; or

{iv) Provide the Lender with a deed in lieu of foreclosure
Natice to Secretary and Ellgible Non-Borrowing Spous

and any Eligible Non-Borrowing Spause whenever any event lis
occurs during a Deferral Period.

otify the Secretary

Trusts. Conveyance of a Borrower's interest in the Propeny t
requirements of the Secretary, or conveyance of a trust's interests i

shall not be considered an occupant or be considered as having a Prin
purposes of this Paragraph 10.

i
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13.

14.
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Deflciency Judgments. Bommower shall have no persanal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt anly through sale of the Property.
shall not be permitted to obtain a deficiency judgment against Borrower if the Security
foreclosed.

hot required immediate payment in full. However, Lender is not required to
JLender has accepted reinstatement after the commencement of

ij reinstatement will preclude foreclosure an different grounds in
idversely affect the priority of the Security Instrument.

a Deferral Period ceases or becomes unavailable because a
isfies the Qualifying Attributes for a Deferral Period and has
ipouse, neither the Deferral Period nor the Security
nt a Deferral Period ceases because an obligation of the
glrity |mstrument has not been met or the Nole has become
in default for a reason other than death, an Eligible
Non-Bartowing Spouse may have eferral Period and this Secuwtity Instrument reinstated
provided that the condition which resuifed in the Deferral Period ceasing is corrected within thirty
{30) days. A Lender may require the£ligible Non-Borrowing Spause to pay for foreclosure costs
and reasonable and customary aftorkey's fees apd-expenses properly associated with the
foreclosure proceeding, such costs may not be adg
by an Eligible Non-Borromng Spouse the Dx

become an Ineligible Nén-Berbwir
Instrument may be reinstatet
Note, the Loan Agreement or {
eligible to be called due and pay,

reinslatement if: (i) the Lender has accepted a réimst
Security Instrument within the past two (2) years im
the Eligible Non-Borrowing Spouse that the mortgage is
the Deferral Period or this Security Instrument will
reinstatement of either the Deferral Period or Security Instau
the Security Instrument.

Lien Status.

(a)

secured by the Security Instrument equals or exceeds the maximiir, p
or the maximum period under which loan advances retain the sa

granted to loan advances has expired) and state law permits the original
maintained for future loan advances through the execution and recordatigh ¢
documenits, then Lender shall abtain fitle evidence at Borrower's expense. [F
indicates that the Property is not encumbered by any liens (except the

GEN3OQ3L
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15.

I

Relationship to First Security

(@)

(b)

(c)

9

O176GENS
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nstrument described in Paragraph 15(a), this Second Security Instrument and any
ybordinate liens that the Lender determines will also be subordinate to any future loan
gvances), Lender shall request the Borrower to execute any documents necessary to protect
lign status of future loan advances. Borrower agrees to execute such documents. If state
&s nat permit the original lien status to be extended to future loan advances, Borrower

rograms. Borrower shall not participate in a real estate tax deferral program, if
ﬂ by the tax deferral are not subordinate to this Security instrument.

"orrower {(a) agrees in writing to the payment of the obligation secured by
ner-acceptable to Lender; (b) contests in good faith the lien by, or defends
=of.the lien in, legal proceedings which in the Lender's opinion operate to
of the lien or forfeiture of any part of the Property; or {c) secures
A an agreement satisfactory to Lender subordinating the len 1o ali
Sekurity Instrument. If Lender determines that any part of the
igri which may atlain priority over this Security Instrument, Lender
i ifying the lien. Borower shall satisfy the lien or take one or
more of the actions $&t forii abeye within ten (10) days of the giving of notice.

gér to secure payments which the Secretary may make to
or on behalf of Borrower purs Section 255(i)(1)(A) of the National Housing Act and the
Loan Agreement, the Secrela s required Borrower to execute a Second Note and this
Second Security Instrument. Borfosver also h ecuted a First Note and First Security
Instrument.

Second Securlty Instrumekt

Relationship of First and Second §

(i)  The First Security Instrument is assigned to

(il  The Secretary accepts reimbursement by
made by the Secretary.

If the circumstances described in (i) or (ji) occur, then all
inferest on the payments but excluding iate charges paid
the debt under the First Note.

Effect on Borrower. Where there is no assignment or reimbu
or {i) and the Secretary makes payments to Borrower, then Bo
(i)  Be required to pay amounts owed under the First Note, or pay an

accrued interest under the Second Note; or

03C




186.

17.

18.

19.

20.

21.

22,

8940
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iy Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not
accrued interest has been included in the Principal Balance under the First Note.

ty of the Secretary. The Secretary has no duty to the holder of the First Note to

@, covenants of the Second Security Instrument or to take actions to preserve the value

Pra;-:oerty even though the holder of the First Note may be unable to collect amounts
"the First Note because of restrictions in this Paragraph 15.

Joint and Several Liability. Borrower may not assign any
rity Instrument or the Second Note, except to a trust that meets

Notwithstanding anything tothe
Berrower's successors and as
Security Instrument.

ided for in this Security Instrument shall be given by delivering
it or by mallmg it by first class mail _?ess applicable law requires use of another method. The
notlce shall be dlrected to the Propesy Address any other address all Borrowers jointly

junsdnctuon over the Property or any other adcs-e“" ‘designated by the Secretary. Any notice to a
Non-Borrowing Spouse provided for in this Sé ¢ nt shall be given by delivering it or by
mailing it by first class mail unless applicable law, reguires uss: of another melhod The notice shall
be directed to the Property Address. Any notice firovi i
deemed to have been given to Borrower, Lender,
provided in this Paragraph 19.

ing Spouse when given as

Governing Law; Severability. This Security Instrument shal
law of the jurisdiction in which the Properiy is located. in the ew
this Security Instrument or the Second Note conflicts with ap
affect other provisions of this Security (nstrument or the Seco
without the conflicting provision. To this end the provisions o
Second Note are declared to be severable.

y. provision or clause of
ch conflict shall not
san be given effect
strument and the

Borrower's Copy. Borrower shall be given one conformed copy
Security Instrument.

Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(i) a
Non-Borrowing Spouse, this Deed of Trust does not and is not intended to
remedies upon any person other than the parties. Borrower agrees that it is
beneficiary to the Contract of Insurance between HUD and the holder of the First Not

176EN3O03LC
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If Lender gives no to Barrower. (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, 1o be applled to the sums secured by this Security
Instrument; (b) Lendershall be eritlied to collect and receive all of the rents of the Property, and {(c)
each tenant of the Prope pay all renis due and unpaid to Lender or Lender's agent on
Lender's written demand §oe

Borrower has not executed any-p
act that would prevent Lender
provided in the First Security Instr

ssignment of the rents and has not and will not perform any
xergising its rights under this Paragraph 24, except as

Lender shall not be required ta ent
giving notice of breach to Borrower. Hi
any time there is a breach. Any apphcat !
any other right or remedy of Lender. This as&gnm&‘:ﬁ £
the debt secured by this Security Instrument i is,

ugion, take controt of or maintain the Property before or after
ver, Lender or a judicially appointed receiver may do so at
i-of rents shail.not cure or waive any default or invalidate
ts of the Property shall terminate when

in this Paragraph 25, including, but not limited to,.
title evidence.

i Lender invokes the power of sale, Lender shall glve
occurrence of an event of default and of Lender’s election
Trustee and Lender shall take such action regarding no
notices to Borrower and to other persons as Applicable Law. m
required by Appllcahle Law and after publication of the notl

ML
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nt or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facig-evidence of the truth of the statements made therein. Trustee shall apply the proceeds
ale in the following order: (a) to all expenses of the sale, including, but not limited
onable Trustee's and attomeys' fees; (b) to all sums secured by this Security

Under the Note, the initial stated interest rate of 3.871% which accrues
nitial Interest Rate") is subject to change, as described below. When the
e adjusted interest rate will be applied to the total outstanding Principal
interest rate willt be based upon the interbank offered rates for one
eposits in the London market ("LIBCOR"), as published on the first

business day of ea
margin. If the Index )
the Secretary. Lender will gjws

Lender will perform the
The interest rate may change !
succeeding year [X] the first day
full.

The vaiue of the Index will he dete , using the most recent index figure available thirty (30)
d ex") Before ach Change Date, the new interest rate will

th Change Date. The Calculated Interest
Rate will be compared to the interest rate in, lately prior to the current Change Date

{"the Existing Interest Rate™).

[1 Annually Adjusting Variable Rate Feature Th )
2.0% higher or lower than the Existing Interest Rate, n
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Caituiat
above THIRTEEN AND §71/1000 Percent {13.871 %)

The Calculated Interest Rate will be adjusted if necessary to comply.with th
will be in effect until the next Change Date. At any Change Date:
equals the Existing Interest Rate, the interest rate will not change.

Reconveyance. Upon payment of all sums secured by this Securi ALender shall
<Ay and all noles

evidencing debf secured by this Security Instrument to Trustee. Trustee shall re

without warranty to the person or persons legally entitled to it. Such person or ps

recordation costs and the Trustee's fee for preparing the reconveyance.

Substitute Trustee. In accordance with Applicable Law, Lender may from time

IIIIII\H IR




ssor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance

t the covenants and agreements of this Security Instrument as If
curity Instrument. [Check applicable box(es) ]

and shall ameng:
the rider{s) were a

[ ] Condominium

_ [ ]Ptanned Unit Development Rider
[ ] Shared Appreciation

[x]Other [Specify]
Manufactured Home Rider

{T TO LOAN MONEY, EXTEND CREDIT, OR TO
OF A DEBT ARE NOT ENFORCEABLE UNDER

ORAL AGREEMENTS OR ORAL co_}unelm
FORBEAR FROM ENFORCING RERAYM
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls and agrees:{o the terms and covenants contained in
this Security Instrument and in any rider(s) exetuted by Bairower and recorded with it.

M Wf/MW/L) (Seal)

Borrower - Ann Marie Grazle#

B9017GEN3OD3ICLC
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Space Below This Line for Acknowledgement

G._r AZAR"

{name of person) is the

"'who appeared before me, and said person acknowledged that geeéshe)
signed this instrument :

owledged it to be tis/her) free and voluntary act for the uses

1252+

|lutions, Inc.

My Commission exp

Origination Company: Liberty Home Equi
NMLSR ID: 246799

Originator: Turner, David
NMLSR ID: 1290785

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

89017GENZO3L
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Order Number: 2301-236542

EXHIBIT “A”
LEGAL DESCRIPTION

TEW WEST” as per plat recorded in Wokume 17 of Plats, pages 13 through 16,
wurity, Washington,

Sivsate in the ity of ' om, Uoanty of Skaght, State of Washington,



MANUFACTURED HOME RIDER
TQ SECURITY INSTRUMENT

THIS MANUFACTURED HOWME RHDER is made fhis 8th day of August, 2016 and Is incorporated into

ement that certain Mortgage, Deed of Trust or Security Deed

iof given by the undersigned ({the Borrower(s)) lo secure

d Urban Development, {Lender) of the same date hereof
%e Secyrity Instrument and located at:

Borrower's Note 1o Secretary of Heusi
(the Note), and relating to the property d

1 ' :
Instrument is amended to include but not be't
and any accessories and accessions thereto

L of the Property set forth in the Security
following described manufactured home

Make: Homette Corporation
Seriat Number; $791-0409-L

2 AFFIXATION. Borrower covenants and agrees
(a) to affix the Manufactured Home to a permanent
(b} to comply with alt Applicable Law regarding the

to the Praperty;

{¢) upon Lender's request, to surrender the certificate of-dtie
if surrender is permitted by Applicable Law, and to obt
approval and documentation necessary lo classily the 1
property under Applicable Law,

{d) that affixing the Manufactured Home to the Property does ntst-wiol
or other focal requirements applicable to the Property;

(e) that the Manufactured Home will be, at all times and for al
affixed f0 and part of the Property.

BYOUT7GEN3O3L

Mortgage Catence Document Genler ® 1768 11/13 (10f2)

Manufactured Housizy



Borrower - Ann Marie Gr.

{Seal)

zfé’ilff

Origination Company: Li
NMLSR [D: 246799
Originator: Turner, David ™
NMLSR |D: 1290785
Lender: Liberty Home Equity Soki
NMLSR ID: 3343

uity Solutions, Inc.
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