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Grantor; } Z]ER, LLC, a Washington Limited Liability Company
Grantee: LR HEFGHTS LLC, a Washington limited liability company
Land Titie spd Escrow™ .Subordination Agreement

NOTICE:

August

2016  which is recorded
under auditor’s file 201608 |-
SAVIBANK
2. referred to herein as "lender”, is the ownet and.
executed  FRAZIER HEIGHTS"LL
{which is recorded in volume
auditor's file 201608 | N O 1}
is to be recorded concurrently herewith).

of Mortgages, page
~7 ,records of  Skagit County.

lder of a mortgage dated _August 2016
¥ashington limited liability company

of Mortgages, ,
ecords _Skagit County) (which

3. FRAZIER HEIGHTS LLC, a Washington limited }iabéi
referred to herein as "owner", is the owner of al
above in Paragraph 2.

company
perty described in the mortgage identified

4. In consideration of benefits to "subordinator™ from
acknowledged, and to induce "lender" to advance fund
connection therewith, the "subordinator” does hereby unco
identified in Paragraph 1 above to the lien of "lender's" ma
advances or charges made or accruing thereunder, including, ai;

e opportunity to ¢xamine
ts to and approves same,
funds under its mortgage
{ise of such funds for
ais shall not defeat the

5. "Subordinator” acknowledges that, prior to the execution here
the terms of "lender's" mortgage, note and agreements relating there
and recognizes that "lender" has no obligation to "subordinator” to,
or see to the application of "Iender’ " mortgage funds, and any

7. This agreement shall be the whole and only agreement between the parties herets
subordination of the lien or charge of the mortgage first above mentioned to th
mortgage in favor of "lender" above referred to and shall supersede and cancel any D

mongage first above mentioned, which provide for the subordlnatmn of the hcn or ch
mortgage or mortgages to be thercafter executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be b
agreement. Where the word "mortgage” appears herein it shall be considered as "deed o g’
gender and number of pronouns considered to conform to undersigned.
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NETICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
BEIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
H MAY BE EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
QOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
GEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO,

dﬂ&, (7{7&’““‘

: Jban Frazier,' managing member

STATE OF Washington
County of  Skagit
1 certify that

}

} 88:

satlsfactory evidence Loyd Frazier and Joan Frazier

the person  who appeared before

owled ﬁ that XE THEY signed this instrument, on oath stated JIECl¥X
45 Managing Member s THEY ARE

of ] & [, FRAZIER, LLC, a Washington limited liability Co.

arty for the uses and purposes mentioned in this instrument.

me, and said person
authorized to execute the

to be the free and voluntary act of sdc

Dated:  Aupust

ATy,
e,
”,
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va,
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