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Grantor; !GHTS LLC
Beneficiary: RAZIER, LLC
Lanid Title zad Extroi DEED OF TRUST

or use in the State of Washington only)

this 11th day of August, 2016 between FRAZIER HEIGHTS LLC, a
iy, GRANTOR , whose address is 504 E. Fairhaven Avenue
¢ Escrow, TRUSTEE, whose address is P.O. Box 445, 111 East George
d J & L FRAZIER, LLC, a Washington Limited Liability

Washington [imited ligbil
Burlington, WA 9823, Lan;
Hopper Road, Burlington
Company BENEFICIARY,

Abbreviated Legal: Ptn W 1/2 Of SE
SEE ATTACHED EXHIBIT “A” HER
Tax Parcel Number(s): 340302-4-002-0005, F

which real property is not used principally agricultura!, purposes, together with all the tenements,
hereditaments, and appurtenances now or here dlonging or in any wise appertaining, and the
rents, issues, and profits of the property. ‘ :

This Deed of Trust is for the purpose of securing perfo
this Deed of Trust, and payment of the sum of FIVE HI¥
(§500,000.00) with interest, in accordance with the terms of 2pro
Beneficiary or order, and made by Grantor, and all renewals, maodifi
such further sums as may be advanced or loaned by Beneficiary
assigns, together with interest thereon at the rate agreed upon.

ch agreement of Grantor herein contained in
ED_THOUSAND AND NO/100 Dollars
inote of even date herewith, payable to
and extensions of the note, and also
any of the Grantor * successors or

DUE DATE: The entire balance of the promissory note secured b st, together with any and all

interest accrued thereon, shall be due and payable in full on August 12,
To protect the security of this Deed of Trust, Grantor covenants and agre

1. To keep the property in good condition and repair; to permit no wast&"of the groperty; to complete any
building, structure, or improvement being built or about to be built on the propetty; to réstore promptly any

3. To keep all buildings now or hereafter erected on the property continuously insured: agat
other hazards in an amount not less than the total debt secured by this Deed of Trust. All p if

determine. Such application by the Beneficiary shall not cause discontinuance of any proceedirig
this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then
pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powe
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees i
reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
Deed of Trust,
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#Ta pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
13tee mcurred in enforcmg the obhgauon secured by this Deed of Trust and Trustee's and attorney's fees

Beneficiary may declare all sums due under the note and Deed of Trust immediately

‘prohibited by applicable law.
@ —_— %li-‘ -
B : =

eneficiary énitials)

8. In the event any portidn
amount of the award orsy
Trust shall be paid to Benefic

9. By accepting payment of any sumSegdred by this Deed of Trust after its due date, Beneficiary does not
waive its right to require pro it whien due of all other sums so secured or to declare default for failure
to so pay.

Trustee shalt sell the
State of Washington, at public auction to the
. Trustee shall apply the proceeds of the sale
rustee's fee and attorney's fee; (2) to the
shall be distributed to the persons entitled

as follows:
obligation secured by this Deed of Trust; and (3} the
thereto.

12. Trustee shall deliver to the purchaser at the sale its
purchaser all right, title and interest in the real and personal p
convey at the time of the execution of thls Deed of Trust, and

tty whicfa Grantor had or had the power to
fitor may have acquired thereafter.

Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon such appointment
in the mortgage records of the county in which this Deed of Trust is recordes],f ‘trustee shall be
vested with all powers of the original trustee. The trustee is not obligated to noti V' any to of pending
sale under any other Deed of Trust or of an action or proceeding in which Grantor , eneficiary shall
be a party unless such action or proceeding is brought by the Trustee,

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on fhg
his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Béng
the holder and owner of the note secured hereby, whether or not named as Beneficiary hereir;

16. ADDITIONAL TERMS AND CONDITIONS: (check one)

a. L] NONE
OR
b. X As set forth on the attached “Exhibit B” which is incorporated by this reference

(Note: If neither “a” nor “b” is checked, then option “a” applies)
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August 11, 2016

, @ Washington limited

}
County of  Skagi 1 88
I certify ave satisfactory evidence Brian Gentry

the person  who appeared before
dged that he signed this instrument, on oath stated He is
ant.and is Manager

y of FRAZIER HEIGHTS LLC, a Washington limited liability co.
to be the free and voluntary f rty for the uses and purposes mentioned in this instrument.

me, and said person
authorized to execute th.

“.ummu.,,,’

% A HL
& ((:.t::..(g;, E,‘;;i P%
I ®
£S5 qomy Y

' lotary Public in and for the State of Washington
esiding at e L]
y appointment expires: C) - , ] — % a &

muuuu"‘ bo not record. To bé.used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the n
of Trust. Said note, together with all other indebtedne 1
satisfied; and you are hereby requested and directed, on paym@
of said Deed of Trust, to cancel said note above mentioned, an idences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with t f Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of T 2 gstate now held by you thereunder.

lier indebtedness secured by the within Deed
- said Deed of Trust, has been fully paid and
y sums owing to you under the terms

Dated ,




Exhibit “A”

154680-OE

DESCRIPTK

 Shart.Plat No. 91-044, approved October 29, 1991 and recorded November 4, 1991
0047, Volume 10 of Short Plats, page 21, records of Skagit County,

act 3 of Skagit County Short Plat No, 74-80, approved June 19, 1980 and
itor's File No. 8006190030, in Volume 4 of Short Plats, page 121, being a
t ¥4 of Section 2, Township 34 North, Range 3 East, W.M.,;

Lot 3 of Skagit Coun
under Auditor's Fi

thence South 88°55°47” East along the S¢
on said South line;

thence North 25°23°52” East along said Soutt:
the West 50.00 feet (as measured perpendicul
beginning;

thence North 0°23°27” West along said East line of the,
thence North 74°01°22” East for a distance of 175.34:test;
thence South 52°54°42” East for a distance of 230.43 f aid South line of Lot 4;

thencg South 52°05°11” West along said South line for a‘dista 39 feet to an angle point on said
South line;

thence South 25°23°52” West along said South line for a distard of 39

said Lot 4 for a distance of 29.99 feet to an angle point

for a distance of 46,02 feet to a point on the East line of
the West lipe) of said Lot 4 and being the true point of

feet for a distance of 385.87 feet;

eet to the true potnt of beginning,

ALSO TOGETHER WITH a non-exclusive easement for acces

iisg 25, granted by Agreement
recorded August 22, 1994, under Auditor’s File No. 9408220097, rectt

it County, Washington,

Situate in the County of Skagit, State of Washington.
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B” DEED RELEASE PROVISIONS

PARTIAL RECONVEYANCE

Upon the pa
set forth under the pa
beneficiary shallicatise. -
lot, designated by the grantdr, from this Deed of Trust. The grantor shall pay any fees for
' reyance deed. Except that the partial payment for Lot 5
100,000.00



