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American Advisors Group

3800 W Chapman Ave, 3rd Floor *
Orange, CA 92868

gs\32M4

MIN: 1009400-0005047521-0

HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secwresa reverse morigage loan

Grantor{s): DAVID TAMBRIGHT AND MARY HAMBRIGHT, HI/SBAND AND WIFE
Grantee(s): American Advisors Group, Beneficiary
FNTIC. (WA), 3500 188th st sw ste 300, Lynn

Legal Description: ABBREVIATED LEGAL: (1.3100 AC) SECTION, 28, T
9, TAX 3 PORTION OF SE 1/4 OF NE 1/4 BEG 178.5' N OF E 1/2 CORG
30' W ALG N R/W OF HWY 17A

Assessor's Property Tax Parcel or Account No.: P44852/X refID350928-0-014-64)
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Prevared By: Amertcan Advisors Group
3800 W Chapman Ave, 3rd Floor

Orange. CA 02868

¢ Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1884059-962
Loan No. 9475828
MIN: 1009400-0005047521-0
JUSTABLE RATE
HOME EQUITF, NYERSION DEED OF TRUST
This deed of tr gcrires a reverse mortgage loan

THIS DEED OF TRUST ("Security Instru
DAVID HAMBRIGIIT AND MARY ITAMBRIGHT,
50985 STATE ROUTE 24 STREET, CONCRETE,
"Borrower” does not include the Borrower's successorsig
188th st sw ste 300, Lynnwood, WA 98037 ("Trustee" )=
Group, which is organized and existing under the laws of Calife
Chapman Ave, 3rd Floor, Orange, CA 92868 ("Lender”). T
and assigns of Lender. The Nominee for Lender is Mortgage
{"MERS"), a separate corporation which is organized and existing.
whose address and telephone number is PO Box 2026, Flint, MI 485
Borrower has agreed (o repay to Lender amounts which Lender is obll

in*") is made.on August 1, 2016, The grantor is
D AND WIFE , whose address is

der" includes any successors
gistration Systems, [nc

Security Instrument ("Loan Agreement"). The agreement to repay is evidéncad
Adjustable-Rate Note dated the same date as this Security Instrument ("Note"),
instrument secures to Lender: (a) the repayment of the debt evidenced by the I
subject to adjustment (interest), and all renewals, extensions and modifications
maximum principal amount of Four Hundred Twenty Thousand Dollars and Z
$420,000.00); (b) the payment of all other sums, with interest, advanced under parage
the security of this Security Instrument or otherwise due under the terms of this Security,
(c) the performance of Borrower's covenants and agreements under this Security Instru ,
Note. The [ull debt, including amounts described in (a), (b), and (¢) above, if not due earliek,
payable on December 1, 2097, This security instrument shall remain in full force and effect
notwithstanding any zero outstanding balance on the debt from time to time and our lien shall
released except when the property is reconveyed. For this purpose, Borrower irrevocably grants
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ys 10 Trustee, in trust, with power of sale, the following described property located in SKAGIT
'ASHINGTON:

TOGETHER WITH
rights, appurtenanc

Security Instrument as th
designates and appoints M,
appointed to act for ancther
applicable law or this Secury
designated Nominee for Leder. Bo
for Lender, beneficiary of this, Secu

ntative and agent for a limited purpose. Any notice required by
t to be served on Lender must be served on MERS as the

er understands and agrees that MERS, as designated Nominee
piment, 118 successors and assigns, has the right to exercise
anty or all interests geanted by Baorr. 0 Lender, including, but not limited to, the right to foreclose
and sell the Property; and to take dny-actionsequized of Lender including, but not limited to, assigning,
reconveying and releasing this Secus . and substituting a successor trustee. The express
inclusion of MERS as a party that can’exércise the rights of Lender deseribed in this Security Instrument
shall not be construed to mean that MERS £aginot se Lender’s other rights under this Security
Instrument.

BORROWER COVENANTS that Borrower I lafully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that theProperty i ncumbered, except for encumbrances
of record. Borrower wartants and will defend generally the'tithé Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cév%ua_n
covenants with limited variations by jurisdiction to constitute a

real property.

| use and non-uniform
orm sgcurity instrument covering

UNIFORM COVENANTS. Borrower and Lender covenant and agres

1. Payment of Principal and Interest. Borrower shall pay when due the princi and interest on,
the debt evidenced by the Note. :

2. Payment of Property Charges. Borrower shall pay all property charges co
hazard insurance premiums, flood insurance premlums ground rents, condomi

pays certain property charges as provided for and in accordance with the Loan Agree :
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on tf
whether now in existence or subsequently erected, against any hazards, casualties, and conting
including, but not limited to, fire and flood, for which Lender requires Insurance. Such insurance :
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion
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ase or decrease the amount of any insurance required at any time provided the amount is equal to or
any nmunimum required by the Secretary of Housing and Urban Development ("Secratary™).
-not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all

directed to make
proceeds shall bedapy

ch loss to Lender instead of to Borrower and Lender jointly. Insurance
anon or repair of the damaged Property, if the restoration or repair is

retary on the Property and then to the reduction of the
indebtedness under the Note is Sgeurity Instrument. Any excess insurance proceeds over an

amount required to pay all ottstanding irdebtedness under the Note and this Security Instrument shall be
paid 1o the entity legally entitled Thegs

In the event of foreclosure of this
extinguishes the indebtedness, all right, tit}
force shall pass to the purchaser.

ent or other transfer of title to the Property that
of Borrower in and to insurance policies in

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application, Leaseholds Borrower shall oce :establlsh and use the Property as Borrower's

ent and Borrower {or at least one
atinue to occupy the Propesty as

Borrower shall not commit waste or destroy, damage or sty
Property to deteriorate, reasonable wear and tear excepted. Bo

5. Charges to Borrower and Protection of Lender's Rights in the Property/
governmental or municipal charges, fines and impositions that are not include
Borrower shall pay these obligations on time directly to the entity which is owe
to pay would adversely affect Lender's interest in the Property, upon Lender's request
promptly furnish to Lender receipts evidencing these payments. Borrower shail promjs
lien which has priority over this Security Instrument in the manner provided in Paragrap

Lf Borrower fails to make these payments or pay the property charges required by Paragrap
perform any other covenants and agreements contained in this Security Instrument, or there is
proceeding that may sipnificantly affect Lender's rights in the Property (such as a proceeding i
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay wi
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ssary to protect the value of the Property and Lender's rights in the Property, including payment
zard insurance and other items mentioned in Paragraph 2.

ing a purpose for the inspection or appraisal which must be related to
the Property 1s vacant or abandoned or the loan 1s in default, Lender
¢t and preserve such vacant or abandoned Property without notice to

debiedness under the Note and this Security Instrument. Any
“pay all outstanding indebtedness under the Note and this
feg sititled thereto,

Property, and then to the reduction of
excess proceeds over an amount requited
Security Instrument shall be paid to the entf
8. Fees. Lender may collect fees and chargé orized by the Secretaty.

9. Non-Borrowing Spouse. Borrower, N/A is miartied to N

'Non-Borrowing Spouse"), who is nota
Borrower under the terms of the "Second Note." "Loan

r this Security Instrument.

2 Spouse identified by the Borrower
-requirements established by the

1. Grounds for Aceeleration of Debt.
(a) Due and Payable - Death.
(i) Except as provided in Paragraph 10{a)(ii), Lender may require immediate. t in full of

all sums secured by this Security Instrument il a Borrower dies and the Propg
Principal Residence of at least one surviving Borrower.

(i1) Lender shall defer the due and payable requirement under Paragraph 10(a)(
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in (t

qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following condifions
and continue to be, met:
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a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Barrowing Spouse has occupied, and continues to occupy, the
Property [his/het] Principal Residence;

“Such Eligible Non-Borrowing Spouse has established legal ownership or other
angoing legal right to remain in the property securing (his Note;

wother obligations of the Borrower under the Note, the Loan Agreement and this
ity Instrument continue to be satisfied; and

(b) Due and Payable - Sale.
this Security Instrument if

years which is renewable or a lease
date of the 100th birihday of the yous

i ' ' Property). A deferral of due and payable status is not
e payment in full under this paragraph.

require immediate payment in full
of the Secretary, if:

(¢) Due and Payable with Secretary Approval
of ail sums secured by this Security Instrumen

(ii) For a period of longer than twelve (12) consecutiveg monpthi
Property because of physical or mental illness and the Frope
of at least one other Borrower; or

(111) An obligation of the Borrower under this Security Instru

annual basis a certification, in a form prescribed by the Lender, stating whether
remains the Borrower's Principal Residence and, if applicable, the Principal Resi
her Non-Borrowing Spouse. Where a Borrower has identified 4 Non-Borrowing Spo
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that ail
requirements for the application of a Deferral Period continue to apply and continue to be

=
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During a Deferral Period, the annual Principal Residence certification must continue to be
pipleted and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall
ify Lender whenever any of the events listed in Paragraph 10 {b) and (c) occur,

(©) Notice to Secretary and
and any Eligible Non-Borro?
occurs during a Deferral Peri

the Property 1o a trust which meets the

a trust's Interests mn the Property to a Borrower,
] rposeq of this Paragraph 10. A trust shall not he
considered an occupant or be considere ving a Principal Residence for purposes of this

Paragraph [0,

{h) Mortgage Not Insured. Borrower agrees tha
be eligible for insurance under the National Housin
hereof, il permitted by applicable law Lender may, &t
oi all sums secured by this Security Instrument. A wntten ;

Notmthstandmg the foregomg, thlS option may not be exer&is&d by
of insurance is solely due to Lender's failure to remit a mortgage i
Secretary.

Secretary, Borrower sha]l not be liable for any difference between the mortgage méuf
to Lender and the outstanding indebtedness, including accrued interest, owed by Borr
the assignment.

12. Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has requii
mmmediate payment in full. This right applies even after foreclosure proceedings are institute
reinstate this Security Instrument, Borrower shall correct the condition which resulted in the requiremeint
for immediate payment in full. Foreclosure costs and reasonable and customary attomey's fees ani
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statement by Borrower, this Security Instrument and the obligations that it secures shall
J:ect as if Lender had not required immediate payment in full. However, Lender is not

ait reinstatement if: (i) Lender has accepted reinstatement after the commencement of
dmgs w1thm two (2) years immediately preceding the commencement of a current

eferral Penod ceases because an obligation of the Note, the Loan
pnent has not been met or the Note has become eligible to be called
eason other than death, an Eligible Non-Borrowing Spouse may
nstrument re¢instated provided that the condition which resulted
within thirty {30) days. A Lender may require the Eligible

re costs and reasonable and customary attorney's fees and
gisure proceeding, such costs may not be added to the

n Eligible Non-Borrowing Spouse, the Deferral Period and
secutes shall remain in effect as if the Deferral Period
mediate payment in full. However, Lender is not

has accepted a reinstatement of either the Deferral
Period or this Security Instrument within t  (2) years immediately preceding the current
notification to the Eligible Non-Borrowing:$pousethat the mortgage is due and payable; (11)
reinstatement of either the Deferral Period orihis Security Instrument will preclude foreclosure in the

' ity Instrument will adversely affect the

expenses properly associated
Principal Balance. Upon reinst
this Security Instrument and the o
had not ceased and the Lender had ne
required to permit reinstatement if: (1

priorily of this Security Instrument,
14. Lien Status,
(a) Modification.
Borrower agrees to extend this Security Instrument i accorﬁiar{_ with this Pa!‘agraphl 14(a).

under state law {including but not limited to situations-whe
Security Instrumenl equals or exceeds the maximum princi

future loan advances through the execution and recordation off Uné
Lender shall obtain title evidence at Borrower's expense. If the tit
the Property is not encurmbered by any liens (except this Security
Security Instrument described in Paragraph 15(A) and any subordin
determines will also be subordinate o any futuce loan advances), Lender sk
Borrower to execute any documents necessary Lo protect the lien staius of
advances. Borrower agrees to execute such documents. 1f state law does not
original lien status to be extended to future loan advances, Borrower will be
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.
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Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this Security Instrument.

iens.
rrower shall promptly discharge any lien which has priority over this Security Instrument

the lien in, legal proceedings which in the Lender's opinion operate to prevent
¢ of the lien or forfeiture of any part of the Property; or {c) secures trom the

cli may attain priority over this Security Instrument, Lender may give
entlfymg the lien. Borrower shall satis[y the lien or take one or more of

Agreement, the Secretary has
Instrument on the Property.

(i) This Security Instrument is assigned to the 5

(ii) The Secretary accepts teimbursement Hy 4he Lender for all payments made by the
Secretary. .

If the circumstances described in (i) or (ii) occur, t
including interest on the payments, but excluding I
included in the debt under the Note.

nts by the Secretary,
d by the Secretary, shall be

{c) Effect on Borrower. Where there is no assignment or reimburse; ent asidescribed in (b)(1) or
(11) and the Secretary makes payments to Borrower, then Borrower shall no

{1} Be required to pay amounts owed undet the Note, or pay a
Propcrty urider Paragraph 23 to Lender or a receiver of the Propert

Note; or

(1ii) Be obligated to pay interest or shared appreciation under the Note at an
accrued before or after the payments by the Secretary, and whether or not a

been included in the principal balance under the Note.
(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenan
Second Security Instrument or to take actions 1o preserve the value of the Property, even tho
Lender may be unable to collect amounts owed under the Note because of restrictions in this
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Instrument.

18. Notices. Any notice+
delivering it or by mailing mail unless applicable law requires use of another method.
The notice shall be directed ; ddress or any other address all Borrowers jointly designate,
Any notice to Lender shall begivei, by f) ass mail to Lender's address stated herein or any address
Lender designates by notice (o ny notice o a Non-Borrowing Spouse provided for in this
Security Instrument shall be give ot by mailing it by first class mail unless applicable
law requires use of another method. all be directed to the Property Address. Any notice
provided for in this Security Instrume; emfsd to have been given to Borrower, Lender, ot
Non-Borrowing Spouse when given as pro '

nstrument shall be governed by Federal law and the
gted In the event that any provision or clause of this

provision. To this end the provisions of this Security Imt
severable.

20. Borrower's Copy. Borrower shall be given one conformed
Instrument.

to the Contract of Insurance between HUD and Lender

22. Capitalized Terms. Capitalized terms not defined in this Security Instram
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as foll

23, Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rent
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the re
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's’ agﬁ
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreent
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
for the benefit of Lender and Borrower. This assighment of rents constitutes an absolute assipnmerit nd
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der shall be entitled to collect and receive all of the rents of the Property; and (c)
roperty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

notice of breach to Borro
there 15 a breach, Any appl'

vever, Lender or a judicially appointed receiver may do so al any time
f e_-_nts shall not cure or waive any default or invalidate any other

ncurred in pursuing the remedies provided in this

Paragraph 24, including, but not i sonable aitorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shali’ give written notice to Trustee of the occurrence
of an event of default and of Lender’s eleciion to cause the Property to be sold. Trustee and

ol sale and shall give such notices to Borrower and
to other persons as applicable iaw may require.After the‘ # required by applicable law and
after puhhcatmn of the notu:e of sale, Trustee, withou and:

public announcement at the time and place fixed in the noti
purchase the Property at any sale.

facie evidence of the truth of the statements made therein, Trustee s
sale in the following order (a) to all expenses of the sale, mcludmg,

excess to the person or persons legally entitled to it or to the clerk of the s
county in which the sale took place.

State constitution, law or regulation, except that this hen priortry shall not affect the priority of ,
for unpaid State or local governmental unit special assessments or (axes.

HECM First Deed Of Trust-2015
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stable-Rate Feature. Under the Note, the initial stated interest rate of 4.122% which accrues
‘ npaig prmc:pal balance ("Inttial Interest Rate") is subject to change, as described below. When
“the Iotdrestralé changes the new adjusted intefest rate will be applied to the total outstanding principal

nber 1, 2017 and on that day of each succeeding year. "Change
e interest rate could change.

interest rate may change 61
Date” means each date in w

be called the "Calculated Interest
compared to the interest rate in eff;
Interest Rate").

Existing Interest Rate, nor can it be more th
Interest Rate.

27. Reeonveyance. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this Securi

warranty to the person or persons legally entitled to it. Such per.
costs and the Trustee’s fee for preparing the reconveyance.

28, Substitute Trustee. Lender or MERS may from time to lime rem
successor trustee 10 any Trustee appointed hereunder. Without convey
successor trustee shall succeed 1o all the title, power and duties conferred ujoit
applicable law.

29, Use of Property. The Preperty is not used principally for agricultural purposes

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys” fees'a
action or proceeding to construe or enforce any term of this Security Instrument. The te 1
fees,” whenever used in this Security Instrument, shall include without limitation attorney fe
incurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make [.oan Advances under the terns ¢
Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advances

Page 12 of 15 HECM First Deed Of Trust-2015



MIP, Servicing Fees, and other charges shall be obligatory.

this Security Instrument. If onie or more riders are executed by Bortower and recorded
hi§ Security Instrument, the covenants of each such rider shall be Incorporated into and

D Planned Unit Development Rider

33. Nominee Capacity
rights, duties and obllgaf
limited to appointing a suc
Security Instrument, forecl
or taking such other actions &
[nstrument. Lender acknowle
Security Instrument, MERS remai
Lender. The term “MERS” include
to and bind MERS, its successors and as
terminated.

5 Lender may from time to time direct, including but not
sassigning, reconveymg of releasing, in whole or in part this
g Trustee to institute foreclosure of this Security Instrument,

or Lender, with the authority to exercise the rights of
rs and assigns of MERS. This appointment shall inure
Lender, until MERS™ Nominee interest is

ORAL AGREEMENTS OR ORAL COMMITME
CREDIT, OR TO FORBEAR FROM ENFORCY
NOT ENFORCEABLE UNDER WASHINGTOX LAW

TO LOAN MONEY, EXTEND
YMENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agsees to the te
Security Instrument and in any rider(s) executed by Borrower

4 Z ” Z @ ;éié > é (SEAL)

DAVID R HAMBRIGHT

P VP (SEAL)

MARY IfAMBRIGHT

HECM Furst Teed Qf Trust-2015
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[Space Below This Line For Acknowledgment)

Loan Origigor Organization
Mortgage Loan Originator Organization; American Advisors G
Nationwide Mortgage Licensing system and Registry Identification N

Individual Loan Qriginator

Mortgage Loan Originator: Michael Lunde
Nattonwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A

o the Security Instrument made on August 1, 2016, by DAVID HAMBRIGHT AND
RIGHT, HUSBAND AND WIFE ("Borrower") to Mortgage Electronic
stems, Inc. (“MERS”) ("Beneficiary"). The Property is located in the county of
shington, described as follows:

Description of Property

“L.LEGAI. DESCRIP’

P EON, ATIACHED”
APN: P44852 / 350928-0-0

2
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Title No TMI-1272338
LEGAL DESCRIPTION
EXHIBIT “A”

THAT PORTION OF TH
QUARTER OF THE NOB
WILLAMETTE MERI

ING DESCRIBLED TRACT LYING WITHIN THE BOUNDARIES OF THE SOUTHEAST
. QUARTER OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 9 EAST OF THE
ED AS FOLLOWS:

BEGINNING AT A POINT ON
17-A, ASTT EXISTED ON APRIE
CORNER OF 5AID SUBDIVE; ]!

*NCE AND SECTION LINE AND THE NORTH LINE OF OLD STATE HIGHWAY
iS4, A DISTANCE OF 178.5 FEET, MORE OR LESS, NORTH OF THE SOUTHEAST

THENCE NORTH 57°3(' WEST ALONG N
SAME EXISTED ON APRIL 20, l%‘

H RIGHT-OF WAY LINE OF THE OLD STATE HIGHWAY 17-A, AS THE
QF 441 O TEET;

THENCE NORTH 52°37 EAST A DISTA- '
AND SECTION LINE;

THENCE SOUTH ALONG FENCE AND SEC
OF BEGINNING;

EXCEPT THAT PORTION DEEDED TO THE §
OCTOBER 29, 1957, RECORDED DECEMBER 2
COUNTY, WASHINGTON.

ASHINGTON FOR HIGHWAY PURPOSES BY DEED DATED
, UNDER AUDITOR'S FILE NO. 559087, RECORDS OF SKAGIT

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parcel ID: P44852 / 350928-0-014-0002

Commonly known as 50985 STATE R¢¥ lonctate, WA 98237
However, by showing this address no additfonal coverage i

ABBREVIATED LEGAL: (1.3100 AC) SECTION 28, TOWNSHIP 35, RANGE ¢
BEG 1783 NOVF E1/2COR OF SECTUNSTDEG 30 W ALGNR/W OF H



