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CREDIT DEED OF TRUST

9-014-0003 |
BRICKYARD CREEK DIV.  Land Title and Escrow

o5 e3-08

SALE-EROVISION AND SECURES INDEBTEDNESS UNDER A
VOLVING LINE OF CREDIT AND MAY CONTAIN A

Abbreviated Legal Descriptio
Full Legal Description Located @i Pag

THIS DEED OF TRUST CONTAINS A DU
CREDIT AGREEMENT WHICH PROVID
VARIABLE RATE OF INTEREST,

THIS DEED OF TRUST is ma 2"" day of AUGUST 2016 among the Trustor,
Julio C De La Torre and Jessenya De La Torre, kiishand and wife (herein “Borrower”), and
Trustee Serv1ces Inc. (herem “Trustee”), and the i America’s Credit Union, a Federal

ws of the State of Washington, whose

he trust herein created;
TO SECURE to Lender:
(1) The repayment of all indebtedness due and to beeon
of the LOANLINER Home Equity Plan Credi
Disclosures made by Borrower and dated the sam
modifications, amendments, extensions and rene

er the terms and conditions
t and Truth-in-Lending
ed of Trust, and all
(herein “Credit
the terms of the
be made, repaid,
af advances to
owing at any
reofkat a rate

sum is referred to herein as the Maximum Principal Balance and referred
Agreement as the Credit Limit. The entire indebtedness under the Cred
not sooner paid, is due and payable twenty years from the date of this Deed of Fr
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(2) The payment of all other sums advanced in accordance herewith to protect the security of
this Deed of Trust, with finance charges thereon at a rate, which may vary as described in
he Credit Agreement.

 performance of the covenants and agreements of Borrower herein contained;
WER irrevocably grants and conveys to Trustee, in trust, with power of sale, the
escribed property located in the County of Skagit, State of Washington:

F BRICKYARD CREEK DIVISION,” as per plat recorded in Volume 15 of
‘and 50, records of Skagit County, Washington.
“Sedro-Wooley, County of Skagit, State of Washington

Plats, pagés 4
Situate i

Which has the address .. 0 Brickyard Blvd, Sedro Wooly, WA 98284 (herein “Property
Address™);
TOGETHER witk
easements, rights, appurteran
the property covered by this Deg,
leasehold estate if this Deed of E
Complete if applicable:

Aprovements now or hereafter erected on the property, and all
fixtares, all of which shall be deemed to be and remain a part of
rust; and all of the foregoing, together with said property (or the

includes Borrower’s unit and & S rtghts in the commaon elements
of the condominium project.

Borrower covenants that Borrower I-s;ﬁ%awfull
the right to grant and convey the Property, and
encumbrances of recorcl Borrower covenants that

arrants and will defend generally the
brances of record.

er Charges. Borrower shall
ement, all finance charges and

applicable other charges and collection costs as provided in the
2. Funds for Taxes and Insurance. Subject to

as-se ments (including
ih ‘priority over this
yearly premlum

Deed of Trust, and ground rents on the Property, if any, plus 01i
installments for hazard insurance and flood insurance, if applicable, alt-a
initially and from time to time by Lender on the basis of assessments an reasonable
estimates thereof. Borrower shall not be obligated to make such payments of kL
extent that Borrower makes such payments to the holder of a prior mortgage or'd ‘ { such
holder is an institutional Lender. '

If Borrower pays Funds to Lender, the Funds shall be held in an institutio
accounts of which are insured or guaranteed by a Federal or state agency (including Le
is such an institution). Lender shall apply the Funds to pay said taxes, assessment
premlums and ground rents Lender may not charge for so holdmg and applymg the Funds,
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ree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be
orrower, and unless such agreement is made or applicable law requires such interest to be

e purpose for which each debit to the Funds was made. The Funds are pledged as
rity for the sums secured by this Deed of Trust.

hall be, at Borrower’s option, either promptly repaid to Borrower or
credited to Borrowe ithly installments of Funds. If the amount of the Funds held by Lender
shall not be suffiefent a¥4es, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender mgy

Upon payment in fU

they fall due suc

ams secured by this Deed of Trust, Lender shall promptly refund
to Borrower any Funds ‘ If under paragraph 22 hereof the Property is sold or the
Property is otherwise acq , Lender shall apply, no later than immediately prior to the
sale of the Property or its acqu "by Le der any Funds held by Lender at the time of application
as a credit against the sums sect X |
3. Application of Pa,
received by Lender under the Credit A
Lender first in payment of amounts pay;

Unless apphcable law provides otherwise, all payments
' ‘and paragraphs 1 and 2 hereof shall be applied by
nder by Borrower under paragraph 2 hereof, second,
(in order Lender chooses) to any financ ges, other charges and collection costs owing, and third,
to the principal balance under the Credit Agréement.

4. Prior Mortgages and Deeds.of Trust;
of Borrower’s obligations under any mortgage, dee
which has priority over this Deed of Trust, inclu
due. Except to the extent that any such charges
paragraph 2, Borrower shall pay or cause to be paid alf
impositions attributable to the Property which may atta
leasehold payments or ground rents, if any. Within five
shal] exhibit to Lender receipts showing that all amounts
when due.

5. Hazard Insurance, Borrower shall keep

Charges; Liens. Borrower shall perform all
other security agreement with a lien
’s covenants to make payments when
§ are to be made to Lender under

for such periods as Lender may require. Unless Lender in writing requi
prov1de msurance on a replacement cost basm in an amount not less t

shall be no less than the Maximum Principal Balance plus the full amount
priority over this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrow
by Lender; provided, that such approval shall not be unreasonably withheld. All 5a$
and renewals thereof shall be in a form acceptable to Lender and shall include a sta
clause in favor of and in a form acceptable to Lender. Lender shall have the right to h
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ghed to Lender and shall be paid to Lender to the extent of all sums secured by this Deed of Trust,
the terms of any mortgage, deed of trust or security agreement with a lien which has priority
ed of Trust. Unless Lender and Borrower otherwise agree in writing, insurance proceeds
lied to restore or repair the Property, if it is economically feasible to do so.

Lender s "opti ithet to restoration or repair of the Property or to the sums secured by this Deed of
Trust.
6. jon and Maintenance of Property; Leaseholds; Condominiums;
. Borrower shall keep the Property in good repair and shall not commit

deterioration of the Property and shall comply with the provisions of

rrower shall perform all of Borrower’s obligations under the
overning the condominium or planned unit development, the by-

laws and regulations of the
7. Protectio

rse such sums, mcludmg reasonable attorneys fees, and
tL stler’s interest.  Any amounts disbursed by Lender
hirges thereon, at the rate provided in the Credit
ss of Borrower secured by this Deed of Trust. Unless

Borrower, may make such appear: 02
take such action as is necessary to
pursuant to this paragraph 7 w1th

from Lender to Borrower requesting paymen# thereof.
requu'e Lender to incur any expense or take any act'

er. Any action taken by Lender under
mmitted of any covenant or agreement
ted to all of the rights and remedies

under this Deed of Trust. Borrower agrees that Len
of any prior lienor, to the extent of any payment by Lénder

8. Inspection. Lender may make or caus
inspections of the Property, provided that Lender shal
inspection specifying reasonable cause therefore related to

9. Condemnation. The proceeds of any award
consequential, in connection with any condemnation or other takit
for conveyance in lieu of condemnation, are hereby assigned and
of any indebtedness under the Credit Agreement subject to the terms=
other security agreement with a lien which has priority over this Deed of :

10. Bnrrower Not Released; Forbearance By Lender No ,{tensmn of the

Lender to any successor in interest of Borrower shall not operate to release, in
of the original Borrower and Borrower’s successors in interest. [Lender s

modify amortization of the sums secured by this Deed of Trust by reason of any dei
original Borrower and Borrower’s successors in interest, Any forbearance by Lender i
right or remedy hereunder, or otherwise afforded by applicable law, shall not be a“w
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sign
covenants and agreements herein contained shall bind, and the rights hereunder shall inure to;
respective successors and assigns of Lender and Borrower, subject to the provisions of paragrapl
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All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-
Deed of Trust, but does not execute the Credit Agreement, (a) is co-signing this Deed of

at Lender and any other Borrower hereunder may agree to extend, modify, forbear, or
ccommodations of amendments with regard to the terms of this Deed of Trust or the

manner, (a) any no
by mailing such.x
other address as

rrower provided for in this Deed of Trust shall be given by delivering it or
zrtified mail addressed to Borrower at the Property Address or at such

of Trust shall be deeme
designated herein.

13. Governin
whlch the Property is located. The foregoing sentence
to this Deed of Trust. In the event that any provision or
clause of this Deed of Trust of th 2 greement conflicts with applicable law, such conflict shall
not affect other provisions of this Deed i:ithe Credit Agreement are declared to be severable.
As used herein, “costs” “expenses” and ineys’ fees” include all sums to the extent not prohibited
by applicable law or limited herein.

14. Prior Mortgage or Deed
not enter into any agreement with the holder of a
agreement which had priority over the Deed of Tr

shall not limit the applicability

rtgage, deed of trust or other security
ch that sccurity agreement is modified,
sent of the Lender, Borrower shall
neither request nor accept any future advance unde ge, deed of trust, or other security
agreement without the prior written consent of Lend

18. Borrower’s Copy. Borrower shall be fur

borrower may have against parties who supply labor, materials
improvements made to the Property.
17. Waiver of Homestead Exemption, To the extent permigted

of Trust.
19. Merger. There shall be no merger of the interest or estate created-
Trust with any other interest or estate in the Property at any time held by or for the be
in any capacity, without the written consent of Lender,
20. Notice of Transfer of the Property; Advanced after Transfer. Borrowe:
notice to Lender, as provided in paragraph 12 hereof, prior to any sale or transfer of all or p
Property or any rights in the Property. Any person to whom all of part of the Property or any ri
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Eoperty sold is transferred also shall be obligated to give notice to Lender, as provided in
' 12 hereof, promptly after such transfer.
Even if Borrower transfers the Property, Borrower will continue to be obiigated under

the release of Borrower, Lender may require that the person to whom the

,;;rred sign an assumption agreement satisfactory to Lender and Lender may

of the Property. Subject to apphcable law, Lender shall have the
5, 10 demand immediate payment in full of all sums secured by this

acceleration in accordaf
days from the date of t
Borrower fails to pay t
further notice or deman
hereof.

ot to the expiration of such period, Lender may, without
invoke any remedies permitted by paragraph 22

22.  Default; Terminati
events shall constitute an event
Instrument: (1) Borrower com

Acceleration; Remedies. Each of the following
uli (“event of default”) under this Security

not meet the repayment terms of th LGredit A
inaction adversely affects the Lender’s rlghts il

‘to exercising any right or remedy
acceleratmn, Lender shall give

notice to Borrower ask provided in paragraj
default; (2) the action required to cure such event 3(3)a date, not less than 10

such event of default must

be cured; (4) that failure to cure such event of defai
the notice may result in acceleration of the sums secure
of the Property at public auction at a date not less that

i} any other
matters reguired to be included in such notice by applicable law: of default
in not cured on or before the date specified in the notice, Lender at L
declare all of the sums secured by this Deed of Trust to be immediately

w1thout further demand and may invoke the power of sale and an

expenses incurred in pursumg the remedies provided in this paragraph
but not limited to, reasonable attorneys’ fees.

If lender invokes the power of sale, Lender shall give written notice to
the occurrence of an event of default and of Lender’s election to cause the Property t
Trustee and Lender shall take such action regarding notice of sale and shall give such noti
Borrower and to other persons as applicable law may require. After the lapse of such time as
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e required by applicable law and after publication of the notice of sale, Trustee, without
of Borrower, shall sell the property as public auction to the highest bidder at the time
d under the terms designated in the notice of sale in one or more parcels and in such

r warranty, expressed or implied. The recitals in the Trustee’s deed shall
of the truth of the statements made therein. Trustee shall apply the
following order: (a) to all reasonable costs and expenses of the sale,

legally entitle thereto, o. Clerk of the Superior court of the County in which the sale took
place.

23.
secured by this Deed of
proceedings begun by le
eleventh day before sale of the

Reinstate. Notwithstanding Lender’s acceleration of the sums
‘ event of default, Borrower shall have the right to have any

perty pursuant to the power of sale contained in the Deed of Trust
if. (a) Borrower pays lender al witichwould be then due under this Deed of Trust and the Credit
Agreement had no acceleration cesu b) Borrower cures all events of default contained in this
Deed of Trust; (c) Borrower pays all reasosiable xyenses incurred by Lender and Trustee in enforcing
the covenants and agreements of Borré: tined in the Deed of Trust, and in enforcing Lender’s
and Trustee’s remedies as provided parggraph 22 hereof, including, but not [imited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Deed of Trust, Lender’s interest in-the Propestyand Borrower’s obligation to pay the sums
secured by this Deed of Trust shall continue unimp m such payment and cure by Borrower,
this Deed of Trust and the obligations secured h main in full force and effect as if no
acceleration had occurred.

24, Reconveyance. This Deed of Tru
may be made, repaid, and remade from time to time, unde;
Borrower (1) had paid all sums secured by this Deed of T
Ime of credit be canceled, Lender shall request Trustee to

the person or persons legally entitled thereto To the extent per
Borrower a fee for such release and require Borower to pay costs
25. Substitute Trustee. In accordance with applicabl

& to act. Without
conveyance of the Property, successor trustee shall succeed to all the titl uties conferred
upon the Trustee herein and by applicable law. i

26. Use of Property. The Property is not used principally f

purposes.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE-
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST ;
Borrower and Lender request the holder of any mortgage, deed of trust or

encumbrance with a lien which had priority over this Deed of Trust to give Notice to Lender’s addr
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rth on page one of this Deed of Trust, of any defauit under the superior encumbrance and of any
her foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

STATE OF WASH s
COUNTY OF Skagit S

On this Zad, day j"“‘st 2016, before me, the undersigned, a Notary Puyblic in and

e that they signed and sealed the said instrument as their

foregoing instrument, and acknowigdge
nd pirposes therein mentioned,

free and voluntary act and deed, for the

WITNES%@}%&?}M\N“ '(,)fﬁma ed the day and year in this certificate above written.
= (
S @&,«\\\gm ”I,, \Né 1\ l ; é

- = , p |

f = ‘;074_’%‘ % % aigary Nam‘e: . .

= 5' - E R dry Public in and for the State of Washington

z a0z LS ug z dirgat Dedro Loooiley

?;. > %w, __=' = ramission Expires: & - 1o ~ &

I -

<“ F-
I

is Deed of Trust. Said
of Trust, have been paid
is, Deed of Trust, which are
du under this Deed of

Trust to the person or persons legally entitled thereto

Dated:

Page 8 of 8




