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Trustee(s):

THIS LOANISN SSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

and other words are defined in Sections 3,
d in this document are also provided in

Words used in muitiple sections of this document
11, 13, 18, 20 and 21. Certain rules regarding the usage of‘wof
Section 16.

(A) "Security Instrument” means this document, which Is dated T 3RD, 2016 , together
with all Riders to this document.

(B) "Borrower" is MATTHEW L HOBERT AND CHELSEA A HUSBAND AND WIFE

. Borrower is the trustor under this Security Instrug
(C) "Lender" is PRESIDENTIAL BANK, FSB DBA ACCESS CAPIY
. Lender isa A FEDERALLY CHARTERED
existing under the laws of THE UNITED STATES OF AMER}
4520 EAST-WEST HIGHWAY, BETHESDA MARYLAND 20814
Lender is the beneficiary under this Security Instrument.
(I} "Trustee" is

organized and
. Lender's address is

and amends and supplements this Security Instrument.
{F} "Note" means the promissory note signed by Borrower and dated AUGUST 3RD,

has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1ST, 2046

(G) "Property” means the property that is described below under the heading "Transfer of Rights i
Property."
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LOAN ID # 3103005346

usiable Rate Rider O Condominium Rider O Second Home Rider
® Planned Unit Development Rider VA Rider
O Biweekly Payment Rider ® MERS Rider

&ans all controlling applicable federal, state and local statutes, regulations, ordinances
tngd orders (that have the effect of law) as well as all applicable final, non-appealable

{K) “Commumty Ass
charges that are imp
similar organization

es, Fees, and Assessments"” means all dues, fees, assessments and other
wer or the Property by a condominium association, homeowners association or

account. Such term inclw
transactions, transfers initiite
(M) "Escrow Items" means t

, wire transfers and automated clearinghouse transfers.
are described in Section 3.
mpensation, settlement, award of damages, or proceeds paid by

to, or destruction of, the Propertjr,
conveyance in lieu of condemnation
of the Property.

Loan.
(P) "Periodic Payment" means the regular
plus (ii} any amounts under Section 3 of this
{Q) "RESPA" means the Real Estate Settlenis
implementing regulation, Regulation X (12 C.
any additional or successor legislation or regula

Cedures Act (12 U.5.C. § 2601 et seq.) and its
Part 1024), as they might be amended from time to time, or
that governs the same subject matter. As used in this

This Security Instrament secures to Lender: (i) the repayment o
modifications of the Note; and (ii) the perfonnance of Borrower

SKAGIT
[Name of Recording Jurisdiction]

recorded August 31, 2004, under Auditor's File No.
Skagit County, Washington.

[Street]
Washington 98221 ("Property Address"):
[Zip Code]
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LOAN ID # 310300536

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
by.this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

STRUMENT combines uniform covenants for national use and non-uniform covenants
risdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
f, and interest on, the debt evidenced by the Note and any prepayment charges
. Borrower shall also pay funds for Escrow [tems pursuant to Section 3.
is Security Instrument shall be made in U.S. curtency. However, if any
Lender as payment under the Note or this Security Instrument is returned

1.
shall pay when due the;
and late charges due.¥ing
Payments due undefthie Ni te, and
check or other instrument réceived
to Lender unpaid, Lender m
Instrument be made in on
(c) certified check, bank ch
institution whose deposits are insiired by federal agency, 1nstrumenta11ty, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed recéjved by lei*when received at the location designated in the Note or at such
other location as may be designited by Lesides in accordance with the notice provisions in Section 15. Lender
may return any payment or partial p. ' i
current. Lender may accept any pa
waiver of any rights hereunder or pr

‘hts to refuse such payment or partial paymcnts in the future,

t the time such payments are accepted. If each Periodic

en Lepder need not pay interest on unapplied funds. Lender
jément to bring the Loan current. If Borrower does not

gither apply such funds or return them to Borrower. If

covenants and agreements secured by this Security

2. Appllcatlon of Payments or Proceeds.
gr of priority: (a) interest due under the
n 3. Such payments shall be applied to
J aining amounts shall be applied first to tate
charges, second to any other amounts due under this Secuy nt, and then to reduce the principal

balance of the Note.

ent received from Borrower to
ent can be paid in full. To the

extent that any excess exists after the payment is applied to the ful
such excess may be applied (o any late charges due. Voluntary prep
prepayment charges and then as described in the Note,

Note shall not extend or postpone the due date, or change the amount, of'
3. Funds for Escrow Items Borrower shall pay to Lender on the

iupis, if any, or any
surms payable by Borrower to Lender in lieu of the payment of Mortgage Insurancé-p 7 gecordance with
the provisions of Section 10. These items are called "Escrow Items." At orlgmatlon I
term of the Loan, Lender may require that Community Association Dues, Fees, and Ag

escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. B

waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when g
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived b

deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenkst ar
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems dlrectly, pursuant to a ¥
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seédion
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LOAN ID # 310300536

may such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
] inay revoke the waiver as to any or all Escrow Items at any time by a potice given in accordance with
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
under this Section 3.
#r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Titng speciﬁed under RESPA, and (b} not to exceed the maximum amount a lendet can require

Ly the Funds to pay the Escrow Items no later than the time specified under RESPA.
Borrower for holding and applying the Funds, annually analyzing the escrow account, or

Unless an agreement is made in writing or Applicable Law requires interest to
all not be required to pay Borrower any interest or earnings on the Funds.,
writing, however, that interest shail be paid on the Funds. Lender shall give
nnual accounting of the Funds as required by RESPA.

be paid on the Funds =
Borrower and Lender ¢;

the excess funds in accordande with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify B er as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the Be it mnordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Fu eid imros , as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shal} pﬁy to 3 or the amount necessary to make up the deficiency in accordance

4. Charges; Liens. Borro ha pdy all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain prigs Security Instrument, leasehold payments or ground rents on
the Property, if any, and Communit Dues, Fees, and Assessments, if any. To the extent that these

Borrower shall promptly discharge dny?
Borrower: (a) agrees in writing to the paym

defends against enforcement of the lien in, lég :
enforcement of the lien while those proceedings are pending, but onJy until such proceedings are concluded; or

Property is subject to a lien which can attain priority over
qtifying the lien. Within 10 days of the date on
» or more of the actions set forth above in

this Security Instrument, Lender may give Borrow
which that notice is given, Borrower shall satisfy the lien o
this Section 4.

Lender may require Borrower to pay a one-time chs
service used by Lender in connection with this Loan.

Property insured against loss by fire, hazards included within't
hazards including, but not limited to, earthquakes and floods, fo
insurance shall be maintained in the amounts (including deductrbie

ich Lend@r requires msurance This
vels) ang for the periods that Lender

ige during the term of the Loao.
to Lender's rlght to
~1.ehder may require Borrower

disapprove Borrower's choice, which right shall not be exercised unté:
to pay, in connection with this Loan, either: (a) a one-time charge for fl
and tracking services; or (b} a one-time charge for flood zone determinat
subsequent charges each time remappings or similar changes occur whic
determination or certification. Borrower shall also be responsible for the
Federal Emergency Management Agency in commnection with the review of afiy~fl
resulting from an ob]ectlon by Borrower

Borrower's equity in the Property, or the contents of the Property, against any risk, |
provide greater or lesser coverage than was previously in effect. Borrower acknowled

secured by this Security Instrument. These amounts shall bear interest at the Note rate fro;
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower;

requires, Borrower shall promptly give to Lender all receipis of paid premiums and renewal notice:
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage ¢
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Len
mortgagee and/or as an additional loss payee,

Initials™ 222 (F
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LOAN ID # 310300536

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
‘proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

d. During such repair and restoration period, Lender shall have the right to hold such insurance
uritil Bender has had an opportunity to inspect such Property to ¢nsure the work has been completed to
; a—ﬁsfﬁgtign, provided that such inspection shall be undertaken promptly. Lender may disburse

an agreement is made in writing or Applicable Law requires interest to be paid on such
. Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
or other third parties, retained by Borrower shall not be paid out of the insurance

proceeds ole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's sec essened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, n due, with the excess, if any, paid to Borrower. Such insurance proceeds shall

be applied in the orde% revided for in Section 2.
If Borrower abandes th perty, Lender may file, negotiate and settle any available insurance claim and
related matters. If BeTrow dées, not respond within 30 days to a notice from Lender that the insurance carrier

the notice is given. In eithér'e
hereby assngns to Lender (a) .

or if Lender acquires the Property under Section 22 or otherwise, Borrower
jwer's rights to any insurance proceeds in an amount not to exceed the
i5-Egcurity Instrument, and (b) any other of Borrower's rights (other than
pien:nnms paid by Borrower) under all insurance policies covermg the
Property, insofar as such rlght% ate appligable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or rejtgre the Broperty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not the
6. Occupancy. Borrow:
within 60 days after the executio
Borrower's principal residence for a
in writing, which consent shall not b
are beyond Borrower's control.

stablish, and use the Property as Borrower's principal residence
rity Instrument and shall continue to occupy the Property as
aaf, after the date of occupancy, unless Lender otherwise agrees

not Borrower is residing in the Property, Bey ;
from deteriorating or decreasing in value du Ondition. Unless it is determined pursuant to Section 5 that
i ion i rrower shall promptly repair the Property if damaged to

¢ 01 condemnation proceeds are paid in connection with

only if bender has released proceeds for such purpédes. Lend, iqy disburse proceeds for the repalrs and
restoration in a single payment or in a series of progress pay % the work is completed. If the insurance or

Lender or its agent may make reasonable entries upo
cause, Lender may inspect the interior of the improvemen
at the time of or prior to such an interior inspection specifyi

8. Borrower's Loan Application. Borrower shall be in d ng the Loan application process,
Borrower OI any Persoms or entmes actlng at the dlrectlon of Bo

tlons of the Property. If it has reasonable
Eity. Lender shail give Borrower notice

; ipal residence.
;nrity Instrument. If (a)

the value of the Property, and securing and/or repairing the Property. Lender § acH
limited to: (a) paying any sums secured by a lien which has priority over this Seci
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property a
Secur:ty Instrument 1ncludmg its secured position in a bankruptcy proceedmg Sec:ur' i

utilities turned on or off. Although Lender may take action under this Section 9, Lender does v
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability ‘é‘o fot taki
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bor¥
this Security Instrument. These amounts shail bear interest at the Note rate from the date of disB
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of & -
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendes agres
to the merger in writing.
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LOAN ID # 310300536

. “Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,

wir shall pay the premiums required to maintain the Mortgage Insurance in effeci. If, for any reason, the
ge Jasurance coverage required by Lender ceases to be available from the mortgage insurer that

ty provided such insurance and Borrower was required to make separately designated payments toward
s for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage

uivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
ially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to

“Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
Lender shall not be required to pay Borrower any interest or earnings on such loss
sriger require loss reserve payments if Mortgage Insurance coverage (in the amount and

ce’ends in accordance with any written agreement between Borrower and
r until termination is required by Applicable Law. Nothing in this

requirement for Moﬂgage Tnisurg
Lender providing for such teptii

ed. Borrower is not a party to the Mortgage Insurance.
sk on all such insurance in force from time to time, and may enter
modify their risk, or reduce losses. These agreements are on
Iy the mortgage insurer and the other party (or parties) to these
agreements. These agreements may guire the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have iivai may include funds obtained from Maortgage Insurance
premiums).
As a result of these agreements, Ley
other entity, or any affiliate of any of the
from (or might be characterized as} a portio

y purchaser of the Note, another insurer, any reinsurer, any
g, may receive {directly or indirectly) amounts that derive

of Lender takes a share of the insurer’s risk
arrangement is often termed "captive reinsura

Insurance under the Homeowners Protection Act of 15¢

right to receive certain disclosures, to request and ob

the Mortgage Insurance terminated antomatically, and?

premiums that were unearned at the time of such cancellatio ¢
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Tarizous Proceeds are hereby assigned

to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sh

on of the Mortgage Insurance, to have
refund of any Mortgage Insurance

: n agreement is made
in wrmng or Applicable Law requlres mterest to be paid on such Mlscellan e, Proc 5 Lender shall not be

Such Miscellaneous Proceeds shall be apphed in the order provided for in Sectld
In the event of a total taking, destruction, or loss in value of the Property, th
be applied to the sums secured by this Security Instrument, whether or not then due, Wit
to Borrower.
In the event of a partial taking, destructlon or loss in value of the Property m w

amount of the sums secured by this Security Instrument 1mmed1ately before the partial taki
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by th
Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the fol
(a) the total amount of the sums secured immediately before the partial taking, destruction, or
divided by (b) the fair market value of the Property immediately before the partial iaking, des
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
the Property immediately before the partial taking, destruction, or loss in value is less than the amount;
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and*
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LOAN ID # 310300536

be in default if any action or proceeding, whether civil or criminal, is begun that, in
wi]d result in forfeiture of the Property or other material impairment of Lender’s interest in

in the Properf or 1ig]
are attributable to the
Lender.

or modification of amortiza !;he syms secured by this Security Instrument granted by Lender to Borrower
or any Successor in Intereht of B
in Interest of Borrower. Lénder shall n tze required to commence proceedings against any Successor in Interest
of Borrower or fo refuse to €xk ayment or otherwise modify amortization of the sums secured by

this Security Instrument by rea: "gnd made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by*
acceptance of payments from thi
than the amount then due, shall not

S5 mmes or Successors in Interest of Borrower, or in amounts less

or preclude the exercise of any right or remedy.

accessors and Assigns Bound, Borrower covenants and

be joint and several. However, any Borrower who co-signs

xtend, modify, forbear or make any accommodations with
he Note without the co-signer's consent.
ssor in Inierest of Borrower who assumes Borrower's

regard 10 the terms of this Security Instrument
Subject to the pmvisions of Section 18 any

h release in writing, The covenants and
n Section 20) and benefit the successors

and liability under this Security Instrument unless Lende
agreements of this Security Instrument shall bind {exce
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's ititerest
Instrument, including, but not limited to, attorneys' fees, prope pectioniand valuation fees. In regard to
any other fees, the absence of express authority in this Security I harge a specific fee to Borrower
shall not be construed as a prohibition on the charging of such fe y not charge fees that are
expressly prohibited by this Security Instrument or by Applicable it

If the Loan is subject to a law which sets maximum loan charges;-asd
the interest or other loan charges collected or to be collected in connecti
limits, then: (a) any such loan charge shall be reduced by the amount ne
permitted limit; and (b) any sums already collected from Borrower whic
refunded to Borrower. Lender may choose to make this refund by reduciry g
by making a direct payment to Borrower. If a refund reduces principal, the ‘tedi
prepayment without any prepayment charge (whether or not a prepayment chargg is:
Note). Borrower's acceptance of any such refund made by direct payment to Borrg
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi
in writing. Any notice to Borrower in connection with this Security Instrument shall be
given to Borrower when malled by first class mail or when actually delivered to Borroy

rformed in connection with

finally interpreted so that
oan exceed the permitted
uce the charge to the
itted limits will be

substitute notice address by notlce to Lender. Borrower shall promptly notify Lender of
address. If Lender specifies a procedure for reporting Borrower's change of address, then 3
report a change of address through that specified procedure. There may be only one designated ;
under this Security Instrument at any one time. Any notice to Lender shall be given by deliver:
mailing it by first class mail to Lender's address stated herein unless Lender has designated anoth
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 3
given to Lender until actually received by Lender. If any notice required by this Security Instrument'is a
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requiréy
under this Security Instrument.
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LOAN ID # 310300536

6. /Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fédersildaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
ecﬂﬁty Instrument are subject to any requirements and limitations of Applieable Law. Applicable Law

ent or the Note which can be given effect ‘without the conﬂ1ctmg provision.
Security Instrument: (a) words of the masculine gender shall mean and include
r words or words of the feminine gender; (b) words in the singular shall mean and include
#52; and (c) the word ' 'may” gives sole discretion without any obligation to take any action.
y. Borrower shall be glven one copy of the Note and of thls Securlty Instrument

agreement, the intent
If all or any part

However, this optlon shall not
If Lender exercises this

Borrower must pay all sums s
expiration of this period, Len
notice ar demand on Borrowe
19. Borrower's Right to tate Afier‘Acceleration. If Borrower meets certain conditions, Borrower

nt. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under thigSe nstrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants gr agreemediis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 0, resisoriable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose'gf pretes iing Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action 28 L&nder may reasonably require to assure that Lender's interest
in the Property and rights under this Security Iristryment, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged.” Lender may require that Borrower pay such reinstaternent
sums and expenses in one or more of the following:fdrms, as selééted by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's ;:pepvided any such check is drawn upon an
institution whose deposits are insured by a federal agenc iality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Set::urlt&r and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howey is right to reinstate shall not apply in the case of
acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice Thc Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or writhout prior notice to Borrower. A
i i collecis Periodic Payments due
i servicing obligations under the
-amiore changes of the Loan
‘Eorrower will be given

entry of a judgment enforcing this Sec. ﬁtyI

under the Note and this Security Instrument and performs other
Note, this Security Instrument, and Appllcable Law. There also

tion wn:h a notice of
icer other than the
vith the Loan Servicer

which payments should be made and any other information RESPA requ
transfer of servicing. If the Note is sold and thereafter the Loan is servi
purchaser of the Note, the mortgage loan servicing obligations to Borrow
or be transferred to a successor Loan Servicer and are not assumed by the
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ju

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fo!
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides an
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "En¥;
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health:
environmental protection; {(c) "Environmental Cleanup” includes any response action, remedial action,®
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LOAN ID # 310300536

e, contribute to, or otherwise trigger an Environmental Cleanup.
owyr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

¢ to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
nvironmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
condition that adversely affects the value of the Property. The preceding two sentences
presence, use, or storage on the Property of small quantities of Hazardous Substances that

yironmental Law of which Borrower has actual knowledge, (b) any Environmental
mited to, any spilling, leaking, discharge, release or threat of release of any
condition caused by the presence, use or release of a Hazardous Substance
.of the Property. If Borrower learns, or is notified by any governmental or
party, that any removal or other remediation of any Hazardous Substance
orrower shall promptly take all necessary remedial actions in accordance

Hazardous Substance,
which adversely affe
regulatory authoritysor
affecting the Properity

Emrower and Lender further covenant and agree as follows:
shall gwe nouce to Borrower prior to acceleratmn followmg

the action requlred to cure the\ ﬁot’ault,
Borrower, by wluch the default" mwt :

other matters required to be included in the
before the date specified in the notice, Le

Lender shall be entitled to collect all expenses incurred
i1 22, including, but not limited to, reasenable attorneys'

any other remedies permitted by Applicabléa
in pursning the remedies provided in this Sec
fees and costs of title evidence.

Borrower and to other persons as

¢able Law and after publication of the

T thi Property at public aucnon to the
i

sale. Lender or its designee may purchase the Property at any

Trustee shall deliver to the purchaser Trustee's deed convg
warranty, expressed or implied. The recitals in the Trustee's dae
truth of the statements made therein. Trustee shall apply the procee
(a) to all expenses of the sale, including, but no¢ limited to, reasonabl_._

roperty without any covenant or
beprima Facie evidence of the
fie-sale in the followmg order:

fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may fr
successor trustee to any Trustee appointed hereunder who has ceased to act. Without cosft
Property, the successor trustee shall succeed to all the title, power and duties conferred
by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees _
aciion or proceeding to construe or enforce any term of this Security Instrument. The term "g
whenever used in this Security Instrument, shall include without limitation attorneys' fees incu
any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

mitiats: V67 CpAk

WASHINGTON--Single Family--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (rev, 04/14} (page 9 of 10 pages)
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LOAN ID # 310300536

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

nt and in any Rider executed by Borrower and recorded with it
{SEAL)

MATTHEW L. HOBERT =-BORROWER
&(/‘ W\ (SEAL)
-BORROWER

CHELSEA M. HOBERT

State of WA
County of ZSLAND SKC{QH"
On this day personally appeared before me MATTHEW L HOBERY AND:. CHELSEA M. HOBERT

or individuals described
signed the same

to me known to be e in

in and who executed the within and foregoing instrument, and acknowle
as __ THEIR free and voluntary act and deed, for the uses and purp
day of HU&? U

Given under my hand and official seal this g

My Commission Expl e‘&\\\\\\\\“
S 3\ KOy(

=
— \\\\\\“\N"
(Seal) = --"':R‘ 1y " r%
z 7 T %
A VI
- z ~ z -
Zw: o o Z., Z  Notary Public in and for the State of
7 A% vm> 22 , residing at S s
% IS O 5
Y] & My -w\“‘* (s =
(’ o A \\ -
)
iy £ WASKY
Miaes
PRESIDENTIAL BANK, FSB DBA ACCESS CAPITAL MOEKTCAG

Loan originator organization:

NMLSR ID: 421593
Loan originator: RAY PUTT
NMLSR ID: 790492

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01 (rev. 04/14) (page 10 of 10 pages)
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LOAN ID # 310300536

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
. day of AUGUSBT, 2016 , and is incorporated into and amends and supplements the
"Security Instrument") of the same date given by the undersigned (the "Borrower," whether
re persons undersigned) to secure Borrower's Note to PRESIDENTIAL BANK, FSB DBA
MORTGAGE ("Lender") of the same date and
‘Gescribed in the Security Instrument, which is located at:

covering the. Proge

25 6 FIR CREST BOULEVARD, ANACORTES, WA 58221
: [Property Address]

In addition to the cov

; greements made in the Security Instrument, Borrower and Lender further
covenant and agree th

ity Instrument is amended as follows:
A. DEFINITIONS
1. The Definiti

"Lender" is
organized and
existing under the laws of . Lender's address is
4520 EAST-WEST HIGHWAY,®
Lender is the beneficiary under this

of Lender.

"MERS" is Morigage Electronic Regis
Nominee for Lender and is acting solely for Len
Delaware, and has an address and telephone.m
tel. (888) 679-MERS., MERS is appointed a
obligations of Lender as Lender may from tim
SUCCessor trustee, assigning, or releasing, in wh

iminee for Lender to exer(:lse the rights, duues and
me direct, including but not limited to appointing a
in part this Security Instrument, foreclosing or directing

of MERS. This appointment shall inure to and bind ME
MERS' Nominee interest is terminated.

deﬁmtmn
"Nominee” means one designated to act for another as i

B. TRANSFER OF RIGHTS IN THE PROPERTY

Thjs Security Insr.rmnent Secures to Lender: (i) the repayment of, 1¢"all renewals, extensions
gréements under this

SKAGIT
[Name of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETC AND MADE A PART HEREOF.

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page ! of 3 pages)
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LOAN ID # 310300536

rrently has the address of 2516 FIR CREST BOULEVARD, ANACORTES
[Street) [City]

SHINGTON 98221 {"Property Address"):
[Zip Code}

R WITH all the improvements now or hereafter erected on the property, and all eascments,
fixtures now or hereafter a part of the property. All replacements and additions shall also be
ity Instrument. All of the foregoing is referred to in this Security Instrument as the

se and sell the Property; and to take any action required of Lender including,
refeasing this Security Instrument, and substituting a successor trustee.

iven B Bﬁnower or Lender in connection with this Security Instrument must
in.: nmectmn with this Security Instrument shall be deemed to have been
given to Borrower when mailed by s¢'class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any- orroweet shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notige-dddres all be the Property Address unless Borrower has designated a
substitute notice address by notice to Lénder rower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for'zepe rtmgl,Barrower s change of address, then Borrower shall only
report a change of address through that specified p odeddre. There may be only one designated notice address
under this Security Instrument at any one tinig otice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges thaf any notice Borrower prowdes to Lender must also be provided
to MERS as Nominee for Lender until MERS' Nomt i
Borrower in connection with this Security Instrum
actually received by MERS. Any notice in connection with
been given to Lender until actually received by Lender. sif
also required under Applicable Law, the Applicable Law
under this Security Instrument.,

15. Notices. All not €5,
be in writing. Any notice to Bo

ity Instrument shall not be deemed to have
required by this Security Instrument is
will satisfy the corresponding requirement

the Note (together with this Security Instrument) can be sold one or mor
Borrower. Lender acknowledges that until it directs MERS to assign M
Instrument, MERS remains the Nominee for Lender, with the authority t
might result in a change in the entity (known as the "Loan Servicer") that ¢
the Note and this Security Instrument and performs other mortgage loan servu:m;gr

unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borro
of the change which will state the name and address of the new Loan Servicer, the“ad,
should be made and any other information RESPA requires in connection with a notice ¢

purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
individual litigant or the member of a class) that arises from the other party's actions pursuant t
Instrument or that alleges that the other party has breached any provision of, or any duty owed by %
Security Instrument, until such Borrower or Lender has notified the other party (with such notice giv
compliance with the requirements of Section 15) of such alleged breach and afforded the other party
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides.

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page 2 of 3 pages)
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LOAN ID # 310300536

1 which must elapse before certain action can be taken, that time period will be deemed to be reasonable

appoint a
the Property ssbritrustee shall succeed to all the title, power and duties conferred upon Trustee herein

and by Appliﬁ:c:a eL

BY SIGNING orrower acoepts and agrees to the terms and covenants contained in this
MERS Rider.
MATTHEW L HOBERT -BORROWER
%{-‘ W (SEAL)
CHELSEA M., HOBERT -BORROWER

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page I of 3 pages)
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LOAN ID # 310300536
CASE # 46-46-6-0836738

PLANNED UNIT DEVELOPMENT RIDER

day of AUGUST,

2516 LCREST-BOULEVARD, ANACORTES, WA 98221

Lgroperty Address]
The Propersy includes, but is not 1i rcel of land improved with a dwelling, together with other such

parcels and certain common areas andsfaci ds described in COVENANTS, CONDITICNS AND
RESTRICTIONS OF RECORD :

part of a planned unit development known as

(the "PUD™). The Property also includes Borrower's intén hemeowners association or equivalent entity

owning or raanaging the common areas and facilities of the PUD/{(the " Gwhers Association") and the uses,

benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and

Borrower and Lender furither covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borr

&t shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Dogiiments,»" |

accepted insurance carrier, a "master” or "blanket” policy insuring the Propei
Lender and which provides insurance coverage in the amounts (including deductj

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 (p
AALEG] - 01072816
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LOAN ID # 310300536
it loss by fire, hazards included within the term "extended coverage,” and any other

a'paid to Lender. Lender shall apply the proceeds to the sums
hether or not then due, with the excess, if any, paid to Borrower.
ce, ch“ower shall take such actions as may be reasonable to

secured by the Security Inst%umc
C. Public Liability In$

imth any condemnation or other taking of all or any
cilities of the PUD, or for any conveyance in lieu of
. Such proceeds shall be applied by

part of the Property or the common areas an
condemnation, are hereby assigned and shal

spt after notice to Lender and with
operty or consent to (i) the

case of substantial destruction by fire or other casualty orii
eminent domain; (ii) any amendment to any provision of the

self-management of the Owners Association; or (iv) any actior
rendering the public liability insurance coverage maintained by the
Lender.

iation unacceptable to

F. Remedies. If Borrower does not pay PUD dues and asse
may pay them. Any amounts disbursed by Lender under this paragraph-E-
of Borrower secured by the Security Instrument. Unless Borrower and Len

lue, then Lender
dme additional debt
ther terms of

Form 3150 1/01 (pag



LOAN ID # 310300536

amgpunts shall bear interest from the date of disbursement at the Note rate and shall be
-, upon notice from Lender to Borrower requesting payment.

B ecepts and agrees to the terms an epants contained in this PUD Rider.

(SEAL) W {SEAL)

RROWER CHELSEA M. HOBERT -BORROWER

BY SIGNING BELGW

MATTHEW L HOBERT

MULTISTATE PUD RIDER--S3ingle Family--Fannie Mae/Freddie Mac UNIFORM,
AA1EG) - 01072016

Form 3150 1/01 [(page 3 of 3 pages)
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LOAN ID # 310300536
# 46-46-6-0836738

day of

undersigned (herein "Borrower™) to secure Bormw 7's Note to PRESIDENTIAL BANE, FSB DBA ACCESS
CAPITAL MORTGAGE (herein "Lender") and covering the
Property described in the Security Instrument and located at

2516 FIR CREST BOULEVARD,; _
[Property Add

{CORTES, WA 98221

V.A. GUARANTEED LOAN COVENANT: In addition to the d agreements made in the Security

nited 5{ateg, Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern it hts{ dufies and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other inst
with said indebtedness which are inconsistent with said Title or Regulations, inc
provision for payment of any sum in connection with prepayment of the secured i :
that the Lender may accelerate payment of the secured indebtedness pursuant to Covena;
Instrument, are hereby amended or negated to the extent necessary to conform such inst
Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four pe
of the overdue payment when paid more than fifteen (15} days after the due date thereof to cov
expense involved in handling delinquent payments, but such “late charge" shall not be payable out i

Multistate V.A, Guaranteed Loan And Assumption Policy Rider 1791 (Amendeg
AAYZ1G - 06032009 Page 1 of 3 www.ProClo:



LOAN ID # 310300536

made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient fo
hredness and all proper costs and expenses secured hereby.

GUARANTY: Shouldthe
within 60 days from
the Department of Vererar
Mortgagee may declare the
or may exercise any other righ)

nartment of Veterans Affairs fail or refuse to issue its guaranty in full amount
raithis loan would normally become eligible for such guaranty committed upon by
aits.under the provisions of Title 38 of the U.S. Code "Veterans Benefits," the
dhess hereby secured at once due and payable and may foreclose immediately
-retnder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: s loan may be declared immediately due and payable upon transfer of
the property securing such loan 't #fly, transterCe, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 ¢f er 37, Title 38, United States Code.

An authorized transfer ("assumption") of the propérty
agreements as set forth below:

1 also be subject to additional covenants and

(2) ASSUMPTION FUNDING FEE: A feee
as of the date of transfer of the property shall be!
authorized agent, as trustee for the Department of Vet
the time of transfer, the fee shall constitute an additz

one-half of one perceni {.5%) of the balance of this loan
 time of transfer to the loan holder or its

. If the assumer fails to pay this fee at
t already secured by this instrument,

secured or any transferee thereof, shall be immediately dus-ai
the assumer is exempt under the provisions of 38 U.S.C. 3729

{(b) ASSUMPTION PROCESSING CHARGE: Upon applicationas.
loan, a processing fee may be charged by the toan holder or its autho;
creditworthiness of the assumer and subsequently revising the hold
transfer is completed. The amount of this charge shall not exceed the
Department of Veterans Affairs for a loan to which Section 3714 of Chap
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the-is
to assume all of the obligations of the veteran under the terms of the instruments cre:

Moultistate Y.A, Guaranteed Loan And Assumption Policy Rider L/01 (Amendeﬁ
AAYZIG - 06032009 Page 2 of 3 www.ProClos#.com




LOAN ID # 310300536

ex further agrees to indemnify the Department of Veterans Affairs to the extent of any
i from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQ

Z

MATTHEW L HOBERT

r(s) has executed this V.A. G teed Loan And Assumption Policy Rider.

BORROWER CHELSEA M. HOBERT ~BORROWER

Multistate V.A. Guaranteed Loan And Assumption Policy Rider

1/01 {Amended 10/03)
AAYZ3IG - 06032009 Page Jof 3
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