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Grantor(s): SUSANNA M
PEPPERELL and WILLIAM F
PEPPERELL

Grantee(s): U.S. Bank National
Association

Trustee: Bishop, White, Marshall &
Weible, PS

Lender: U.S. Bank National
Association

Land Titie and Escrow Deed of Tr
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Definitions. Words used in multiple sections of this document are’

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding {he
document are also provided in Section 16.

(A) “Security Instrument " means this document, which is dated Augus
Riders to this document.
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Borrower” is WILLIAM F PEPPERELL and SUSANNA M PEPPERELL, husband and wife.
reewer is the trustor under this Security Instrument.

+” is U.S. Bank National Association. Lender is a national bank organized and
er the laws of the United States of America. Lender's address is 4801 Frederica Street,
¥, 42301. Lender is the beneficiary under this Security Instrument.

ishop, White, Marshall & Weible, PS.
& promissory note signed by Borrower and dated August 8, 2016, The Note
vgs Lender two hundred thirty three thousand and 00/100 Dollars (U.S.
fot later than September 1, 2046,
operty that is deseribed below under the heading "Transfer of Rights in

ced by the Note, plus interest, any prepayment charges and late
s due under this Security Instrument, plus interest.

(H) “Riders” means all Riders-to.this Security Instrument that are executed by Borrower. The
following Riders are to be e +Bort
E Adjustable Rate Rider
O Balloon Rider
O VA Rider

O Second Home Rider
Init Development Rider [ 1-4 Family Rider
O Other(s} [specify]

(1) “Applicable Law " means all contro

ordinances and administrative rules and or‘dérs (that havy€4he effect of law) as well as all apphcable

final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and 4
and other charges that are imposed on Botrower of th
homeowners association or similar organization.

eans all dues, fees, assessments
a condominium association,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initi¢
telephonic instrument, computer, or magnetic tape so as to"or:
institution to debit or credit an account. Such term includes, but |
transfers, automated teller machine transactions, transfers initiat:

automated clearinghouse transfers.

authorize a financial
to, point-of-sale
ne, wire transfers, and

(L) “Escrow Items” means those items that are described in Section 3,

{M) Mzscel!aneous Proceeds means any compensatton settlement
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allor-any part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
missions as to, the value and/or condition of the Property

‘gage Insurance ” means insurance protecting Lender against the nonpayment of, or

¢ Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et
ing regulation, Regulation X (12 C.F.R, Part 1024), as they might be

sed in this Security Instrument, RESPA refers to all requirements and
n regard to a "federally related mortgage loan" even if the Loan does

{Q) “Successori m :
whether or not that p
Instrument.

Borrower 1rrevooably grants and conve:
described property located in the County [f
Recording Jurisdiction] Lot 79, "PLAT ©
Qctober 12, 2015, recorded October 12, 2
records of Skagit County, Washington. Si
Washington.

Parcel 1D Number: P132863 wh:ch currently has

shall also be covered by this Security Instrument. All of the
Instrument as the “Property,”

ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natio
covenants with limited variations by jurisdiction to constitute a uniform se
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

ment covering

2200633462
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®

Wolters Kluwer Financial Services 20156080816.1.0.3638-N20160126N



nnent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
ﬁrges -Borrower shall pay when due the principal of and interest on, the debt evidenced by the

~ ‘prepayment charges and late charges due under the Note. Borrower shall also pay funds
s pursuant to Section 3. Paymems due under the Note and this Securlty Instroment

that any
or more &f
bank check, tre
whose deposits
Transfer. :

Kk o cashier's check, provided any such check is drawn upon an institution
by a federal agency, instrumentality, or entity; or (d) Electronic Funds

ived by Lender when received at the location designated in the Note or
esignated by Lender in accordance with the notice provisions in
ment or partial payment if the payment or partial payments are
Lender may accept any payment or partial payment insufficient
r:of any rights hereunder or prejudice to its rights to refuse
ture, but Lender is not obligated to apply such payments at
Q,h erlodic Payment is applied as of its scheduled due date,
ipptied funds. Lender may hold such unapplied funds until
Borrower makes payment to brmg thieLgan « rrent. If Borrower does not do so within a reasonable
period of time, Lender shall either app
such funds will be applied to the outst

Section 15. Lender may
insufficient to bring the Li
to bring the Loan current,
such payment or partial paymﬁms ki

ng.prircipal balance under the Note 1mmed1ately prior
to foreclosure. No offset or claim which’ er might have now or in the future against Lender
shall relieve Borrower from making pay due under the Note and this Security Instrurnent or
performing the covenants and agreements seeyped by this Security Instrument.

2. Application of Payments or Proceeds. Except as® ise described in this Section 2,
he following order of priority:
c¢) amounts due under Section 3.

remaining amounts shall be applied first to late charges, secongd
Security Instrument, and then to reduce the principal balange

If Lender receives a payment from Borrower for a delinquent-P
sufficient amount to pay any late charge due, the payment may
and the late charge. If more than one Periodic Payment is outstanding,
received from Borrower to the repayment of the Periodic Payments
payment can be paid in full. To the extent that any excess exists after the;
full payment of one or more Periodic Payments, such excess may be appII
Voluntary prepayments shall be applied first to any prepayment charges a
Note.

delinguent payment

ay apply any payment
gxtent that, each

the Note shall not extend or postpone the due date, or change the amount, of the P
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ds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
--*%hq Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of

gage Insurance premiums in accordance with the provisions of Section 10.
scrow ftems ™, At origination or at any time during the term of the Loan,
mmunity Association Dues, Fees, and Assessments, if any, be escrowed
i:.fees and assessments shall be an Escrow Item, Borrower shall promptly

These 1tem ar
Lender may req
by Borrower, and.4
furnish to Lendeg.ll |
Funds for Escrow Ite
Escrow Items Lender

here pajyable the amounts due for any Escrow Items for wh1ch
aived” %}5{ Lender and, if Lender requires, shall furnish to Lender receipts

make such payments and to provide réceipts shall for all purposes be deemed to be a covenant and
agreement contained in this Se¢
Section 9. If Borrower is obligate

accordance with Section 15 and, upon such
such amounts, that are then required under t

t+(a) sufficient to permit Lender to apply
ed the maximum amount a lender
Funds due on the basis of current data
and reasonable estimates of cxpendltures of future Esgrow” arotherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits ar a federal agency,
deposits are so insured)

Crow Items no later

agreement is made in writing or Appltcable Law requlres interest to be'}
not be required to pay Borrower any interest or earnings on the Funds. Bo
in writing, however, that interest shall be paid on the Funds. Lender shall
charge, an annual accounting of the Funds as required by RESPA,

der can agree
without

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender s
Borrower for the excess funds in accordance with RESPA. If there is a shortage of

2200633462
WASHINGTON-Single Family-Fannie MaefFreddie Mac UNIFORM
INSTRUMENT
VMPE

Wolters Kluwer Financial Services 2016080816.1.0.3638-N20160126N



srow, a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
to Lender the amount necessary to make up the shortage in accordance with RESPA, but

12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
sary to make up the deficiency in accordance with RESPA, but in no more than 12

satisfactory to Lender subordinating t
part of the Property is subject to a lien wh
may give Borrower a notice identifying
given, Borrower shall satisfy the lisn or t
4,

ain priotity over thlS Security Instrument, Lender
7 Within 10 days of the date on which that notice is
ne or more of the actions set forth above in this Section

deductible levels) and for
ding sentences can

change during the term of the Loan. The insurance carrier pt‘OV'Tdiﬁg
Borrower subject to Lender's rlght to disapprove Borrower's choice; w
umeasonably Lender may reqmre Bon‘ower to pay, in connectlon wﬁih thlS

for flood zone determination and certlﬁcatlon services and subsequent €
or similar changes occur which reasonably might affect such determinatio

Borrower.
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pitower fails to maintain any of the coverages described above, Lender may obtain insurance

at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or

t Borrower, Borrower's equity in the Property, or the contents of the Property, against
or liability and might prov:de greater or lesser coverage than was previously in effect.
wiadges that the cost of the insurance coverage so obtained might significantly exceed
ieethat Borrower could have obtained. Any amounts disbursed by Lender under
some additional debt of Borrower secured by this Security Instrument. These

st at the Note rate from the date of disbursement and shall be payable, with
m Lender to Borrower requesting payment.

amounts stall béarsi
such interest, upon,

required by Lender, for daj
mortgage clause and shall

agree in writing, any insurance procéé
by Lender, shall be applied to restorati
economically feasible and Lender's seci

héther or not the underlying insurance was required
i the Property, if the restoration or repair is

[sender ma d;sburse proceeds for the repalrs and

nts as the work is completed. Unless
est to be paid on such insurance
erest or earnings on such proceeds. Fees
hall not be paid out of the insurance

proceeds and shall be the sole obligation of Botrower.
feasible or Lender's security would be lessened, the insuran:
secured by this Security Instrument, whether or not then du

the insurance carrier has offered to settle a claim, then Lender may riegotiate and’settle the claim,
The 30-day period will begin when the notice is given. In either event, i der acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lend Br's nghts to

premiums pald by Borrower) under all insurance policies covering the Property, ins
are applicable to the coverage of the Property. Lender may use the insurance pro¢
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2 the Property ot to pay amounts unpaid under the Note or this Security Instrument, whether

n 60 days after the execution of this Security Instrument and shall continue to occupy
as Borrower's principal residence for at least one year after the date of occupancy, unless

- impair the Property, allow the Property to deteriorate or commit waste

ot Borrower is residing in the Property, Borrower shall maintain the
roperty from deteriorating or decreasing in value due to its condition.
Unless it is determined pui‘sua "t to Section 5 that repair or restoration is not economically feasible,
“Property 1f damaged to avmd further deterioration or damage

If insurance ot condenma
Property, Borrower shall

in a single payment or in a series
condemnation proceeds are not,s

Lender or its agent may make reasonab
reasonable cause, Lender may inspect t
give Borrower notice at the time of or
cause.

ion of Borrower or with Borrower's
urate information or statements to
connection with the Loan, Material

erning Borrower's occupancy of the

knowledge or consent gave materially false, mislea
Lender (or failed to provide Lender with material i
representations include, but are not limited to, represen
Property as Borrower's principal residence.

Instrument If (a) Borrower fails to perform the covenants®
Instrument, (b) there is a legal proceeding that might 51gn|ﬁcaﬂt-}fye%’;‘f
Property and/or rights under this Security Instrument (such as a pro
for condemnation or forfeiture, for enforcement of a lien which ma

Lender may do and pay for whatever is reasonable or appropriate to protec
Property and rights under this Security Instrument, including protecting )
of the Propetty, and securing and/or repairing the Property. Lender's action

limited to: (a) paying any sums secured by a lien which has priority over this:Seeu
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest.i
or rights under this Security Instrument, including its secured position in a bankris

2200633462
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
YMP®

Wolters Kluwer Financial Services 2016080816.1.0.3638-N20160126N



& the Property includes, but is not limited to, entering the Property to make repairs, change
lace or board up doors and windows, drain water from pipes, eliminate building or other

ons or dangerous conditions, and have utilities turned on or off. Although Lender may take
Section 9, Lender does not have to do so and is not under any duty or obligation to

d that Lender incurs no liability for not taking any or all actions authorized under this

by Lender under this Section 9 shall become additional debt of Borrower

DeL strument. These amounts shall bear interest at the Note rate from the date of
disbursement an i hé-payable, with such interest, upon notice from Lender to Borrower requesting
payment.

der required Mortgage Insurance as a condition of making the
premiym required to mamtam the Mortgage Insurance i in effect. If,

for any reason, the Mortga
the mortgage insurer that pre
separately designated payment

effect, at a cost substantially equiv
in effect, from an alternate mortgage inst
Insurance coverage is not available, B
separately designated payments that were

stiall continue to pay to Lender the amount of the
when the insurance coverage ceased to be in effect.
s as a non-refundable loss reserve in lieu of Mortgage

effect, or to provide a non-refundable loss reserve, until Lendeis+e
ends in accordance with any written agreement between Borrower
termination or until termination is required by Applicable Law. Nof
Borrower's obligation to pay interest at the rate provided in the Not

oviding for such
ection 10 affects

Mortgage Insurance reimburses Lender (or any entity that purchases the
may incur if Borrower does not repay the Loan as agreed. Borrower is no
Insurance.
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agteemients are on terms and conditions that are satisfactory to the mortgage insurer and the other
arties) to these agreements, These agreements may require the mortgage insurer to make
ing any source of funds that the mortgage insurer may have available (which may include

in excharige-fo sﬁarm or modifying the mortgage insurer's r1sk, or reducing losses. If such agreement
prowdes that an ' Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid t he arrangement is often termed "captive reinsurance.” Further:

vt not affect the amounts that Borrower has agreed to pay for
her terms of the Loan. Such agreements will not increase the
fartgage Insurance, and they will not entitle Borrower to any

wners Protection Act of 1998 or any other law. These
eive certain disclosures, to request and obtam cancellation of

Mortgage Insurance und
rights may include the righ
the Mortgage Insurance, to ha
receive a refund of any Mortgag
cancellation or termination.

11. Assignment of Miscellaneous

right to hold such Miscellaneous

perty to ensure the work has been
: shall be undertaken promptly. Lender

may pay for the repairs and restoration in a single disbusse 9, seri

the work is completed. Unless an agreement is made in writing'

Lender's security would be lessened, the Miscellaneous Proceéds s
by this Security Instrument, whether or not then due, with the exce
Miscellaneous Proceeds shall be applied in the order provided for i

excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property irva
value of the Property immediately before the partial taking, destruction, or loss i
or greater than the amount of the sums secured by this Security Instrument imm
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tiking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous

armount of the suin
Borrower and L
sums secured

1mmedlately before the partial taking, destructlon or loss in value, unless
e agree in writing, the Miscellaneous Proceeds shall be applied to the
1ty Instrument whether or not the sums are then due.

Borrower, or if, after notice by Lender to Borrower that the Opposing
e:e) offers to make an award to settle a claim for damages, Borrower
ys after the date the notice is g1ven Lender is authorized to
oceeds either to restoration or repair of the Property or to the

itz whether or not then due. “Opposing Party” means the third
18 Proceeds of the party against whom Borrower has a right of

collect and apply the Mi
sums secured by this Sec
party that owes Borrower Mlmi
action in regard to Miscellaneo:

oceeding, whether civil or criminal, is begun that, in

f the.Property or other material impairment of Lendet's
nstrument. Borrower can cure such a default and,
i in Section 19, by causing the action or proceeding
udgment, precludes forfeiture of the Property or other
roperty or rights under this Security Instrument. The
ble to the impairment of Lender's interest

Lender's judgment, could result in
interest in the Property or rights under
if acceleration has occurred, reinstate

All Miscellaneous Proceeds that are not applied to i repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend aiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
W Borrdwér shall not operate to release
the liability of Borrower or any Successors in Interest of Borrdwe: '
commence proceedings against any Successor in Interest of Borrow

Any forbearance by Lender in exercising any right or remedy mcludmg,
acceptance of payments from third persons, entities or Successors in Inter
amounts less than the amount then due, shall not be a waiver of or preclude,
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign
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drrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™):
igning this Security Instrument only to mortgage, grant and convey the co-signer's interest
tty under the terms of this Security Instrument; (b} is not personally obligated to pay the

B

s of Section 18, any Successor in Interest of Borrower who assumes
Borrowets obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borf wer's ghts and benefits under this Security Instrument. Borrower shall not be
r's'obligations and liability under this Security Instrument unless Lender agrees

e covenants and agreements of this Security Instrument shall bind (except
enefit the successors and assigns of Lender.

harge Borrower fees for services performed in connection with
protecting Lender's interest in the Property and rights under this
t limited to, attorneys' fees, property inspection and valuation
ce of express authority in this Security Instrument to charge
strued as a prohibition on the charging of such fee. Lender
ibited by this Security Instrument or by Applicable Law.

a spec:1ﬁc fee to Borrower s“ha%%
may not charge fees that are exp

mum [oan charges, and that law is finally interpreted

so that the interest or other loan charges collected er to be collected in connection with the Loan
exceed the permitted limits, then: (a) harge shall be reduced by the amount necessary
to reduce the charge to the permitted li any sums already collected from Borrower which
exceeded permitted limits will be refunde orrower. Lender may choose to make this refund by
reducing the principal owed under the Note'or-by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated-as a partialsprepayment without any prepayment
charge (whether or not a prepayment charge is provid fat © the Note). Borrower's acceptance
of any such refund made by direct payment to Borsdwer will constitute a waiver of any right of action
Borrower might have arising out of such overcharge:

ith this Security Instrument
ty Instrument shall be

“or when actually delivered
arrower shall constitute

dress by notice to
éss, M Lender specifies
a procedure for reporting Borrower's change of address, then BorroWer
address through that specified procedure. There may be only one designat
Security Instrument at any one time. Any notice to Lender shall be given
it by first class mail to Lender's address stated herein unless Lender has des
by notice to Borrower. Any notice in connection with this Security Instrument’s
have been given to Lender until actually received by Lender. If any notice requi
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1g Law; Severability; Rules of Construction. This Security Instrument shall be
eral law and the law of the jurisdiction in which the Property is located. All rights and

licable Law might explicitly or implicitly allow the parties to agree by contract
such silence shall not be construed asa prohibition against agreement by

Apphcable Law,
which can be gi

ict shall not affect other provisions of this Security Instrument or the Note
out the conflicting provision,

fpent: (a) words of the masculine gender shall mean and include

ords of the feminine gender; (b) words in the singular shall mean and
ad (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. &
Instrument.

18 “Interest in the Property” mepns or beneficial interest in the Property, including, but not
limited to, those beneficial interestsi; d in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intentofwhichig.the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any In
not a natural person and a beneﬁcial intere

in the Property is sold or transferred (or if Borrower is
Borrower is sold or transferred) without Lender's priot

Instrument. However this option shall not be exerci
Applicable Law.

If Lender exercises this option, Lender shall give Bo
prov1de & perlod of not less than 30 days from the date

pay these sums prior to the expiration of this period, Lende
this Security Instrument without further notice or demand o

19. Borrower's Right to Reinstate After Acceleration. If Be
Borrower shall have the right to have enforcement of this Security I 1

in this Security Instrument; (b) such other period as Applicable Law mig]
of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Those conditions are that Borrower: {a) pays Lender all sums which then
Security Instrument and the Note as if no acceleration had occurred; (b) cures-an
other covenants or agreements; (c) pays all expenses incurred in enforcing this Seet
including, but not limited to, reasonable attorneys' fees, property inspection and vai
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es incurred for the purpose of protecting Lender's interest in the Property and rights under
rity Instrument; and (d) takes such action as Lender may reasonably require to assure that
rest in the Property and rights under this Security Instrument, and Borrower's obllgatlon
secured by this Security Instrument, shall continue unchanged. Lender may require
ay | such remstatement sums and expenses in one or more of the followmg forms, as

umentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
nstrument and obligations secured hereby shall remain fully effective as if no

Loan Servicer; Notice of Grievance. The Note or a partial

i thls Securlty Instrument) can be sold one or more tlmes w1th0ut

prior notice to Borrowe

that collects Periodic Pa;
gationssinder the Note, this Security Instrument, and Applicable Law.

hangas ‘'of the Loan Servicer unrelated to a sale of the Note. If there

ill be given written notice of the change which will state

to a successor Loan Servicer and are n
the Note purchaser.

owed by reason of, this Security Instrument, until s
party (with such notice given in compliance with the
breach and afforded the other party hereto a reasonable
corrective action. If Applicable Law provides a time period
can be taken, that time period will be deemed to be reasona
notice of acceleratlon and opportunity to cure gwen to Borrows

those substances defined as toxic or hazardous substances, pollutants ’0
Law and the followmg substances: gasolme kerosene other ﬂammable or;
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1ed tn Environmental Law; and (d) an “Environmental Condition” means a condition that can
ntribute to, or otherwise trigger an Environmental Cleanup.

b) which creates an Environmental Condition, or {¢) which, due to the presence,
izardous Substance, creates a condition that adversely affects the value of the

wo sentences shall not apply to the presence, use, or storage on the Property
ardous Substances that are generally recognized to be appropriate to normal

in consumer prézi:c;iacts '

ivel.ender written notice of (a) any investigation, claim, demand, lawsuit
tal, or regulatory agency or private party involving the Property and

Borrower shall promptl
or other action by any
any Hazardous Subst
Environmental Condition;
threat of release of any Hazardous S
release of a Hazardous Substaned whiick dversely affects the value of the Property. If Borrower leatns,

shall create any obligation on Lender

Non-Uniform Covenants. Borrowe r further covenant and agree as follows:

| give notice to Borrower prior to acceleration
followmg Borrower s breach of any covenani or agreement in this Security Instrument (but not
prior to acceleratlon under Sectlon 18 unless Appllca “aw provides otherwise), The notice
ure ‘gthe default; (c) a date, not less than
ich the default must be cured; and
ificd.in the notice may result in

{d) that failure to cure the default on or before thed
acceleration of the sums secured by this Security In
auction at a date not less than 120 days in the future, Th further inform Borrower
of the right to reinstate after acceleration, the right to being a cosrt action to assert the non-
existence of a default or any other defense of Borrower to
matters required to be included in the notice by Applicab
before the date specified in the notice, Lender at its option, m
full of all sums secured by this Security Instrument without further
power of sale and/or any other remedies permitted by Apphcable 3
to collect all expenses incurred in pursuing the remedies provided in thy
but not limited to, reasonable attorneys’ fees and costs of title evidenc

“shall be entitled
2, including,

If Lender invokes the power of sale, Lender shall give written notice to Frustée
of an event of defaunlt and of Lender's election to cause the Property to be sold
Lender shall take such action regarding notice of sale and shall give such no
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d ts"tther persons as Applicable Law may require. After the time required by Applicable
d after publication of the notice of sale, Trustee, without demand on Borrower, shall sell

stpone sale of the Property for a period or periods permitted by Applicable Law
icement at the time and place fixed in the notice of sale. Lender or its designee

e purchaser Trustee's deed conveying the Property without any

ressed or implied. The recitals in the Trustee's deed shall be prima

f the statements made therein. Trustee shall apply the proceeds of the
) to all expenses of the sale, including, but not limited to, reasonable
A(b) to all sums secured by this Security Instrument; and (c) any
gally entitled to it or to the clerk of the superior court of the

Trustee's and aﬁttornéys
excess to the person o

f all sums secured by this Security Instrument, Lender shall
¥"2nd shall surrender this Security Instrument and all notes

of the Property, the successor trustee shiafl
Trustee herein and by Applicable Law.

25. Use of Property. The Property is not

26. Attorneys’ Fees. Lender shall be entitled to regd
in any action or proceeding to construe or enforce

“attorneys’ fees,” whenever used in this Security [nst
attorneys' fees incurred by Lender in any bankruptcy pre

ORAL AGREEMENTS OR ORAL COMMITMEN
CREDIT, OR TO FORBEAR FROM ENFORCING
ENFORCEABLE UNDER WASHINGTON LAW,

Borrower

I 7
SUSANNA M PEPP REL i

2200633462
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Association

NMLS ID: 402761

riow or have satisfactory evidence that WILLIAM F PEPPERELL, married to
PEPPERELL(s/re the person(s) who appeared before me, and said person(s)
¢he/she/they signed this instrument and acknowledged it to b er/their free
rihe uses and purposes mentioned in the instrument.

SEN P AG,

G o N

4&8"'%5“ ‘}-‘-?"'"(9 a"#
awd A

“wnGF WASH S

"“llululll““‘

{Print Name)
My appointment expires:

Loan Origination Organization: U.S. Bar Loan Originator: Steffan Terry Clements
NMLS ID: 502185

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Wolters Kluwer Financial Services
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Planned Unit Development Rider

“w'Security Instrument ) of the same date, given by the undersigned (the
[ orrower s Note 1o Us. Bank National Association {the “Lender ’) of the same

The Property in¢iudes,
other such parcels and ¢
and Restrictions. (the,
as Twin Brooks [Nam
Bormrower's interest in the:

t limited to, a parcel of land improved with a dwelling, together with
ommon areas and facilitics, as described in Covenants, Conditions
"). The Property is a part of a planned unit development known
it Development] ( “the PUD"). The Properry also includes
assomatmn or equivalent entity owning or managing the

e “Owners Association”) and the uses, benefits and

d agreements made in the Security Instrument,
ee as follows:

orm,ailpf Borrower's obligations under the PUD's

_ jents ” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equi document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations'of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed'?gﬁrsuant to Constituent Documents.

A. PUD Ohbligations. Borrower shal
Constituent Documents. The “Cornstit

B. Property Insurance. So long as the Owners A ssdciation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy instiring the Property which is satisfactory to
Lender and which provides insurance coverage in t cluding deductible levels), for

the periods, and against loss by fire, hazards included Wwithi Extended Coverage”, and

any other hazards, including, but not limited to, ear‘thquake and floods; for which Lender requires
insurance, then: (i) Lender waives the prov1s1on in Section 3 for the Perfodic Payment to Lender of
the yearly premium instaliments for property insurance on the Prog ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on theé'Property, ed satisfied to the
extent that the required coverage is provided by the Owners Associgtish

What Lender requires as a condition of this waiver can change durir

Borrower shall give Lender prompt notice of any lapse in required pr
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora )
loss to the Property, or to common areas and facilities of the PUD, any proceeds P
are hereby assigned and shall be paid to Lender. Lender shall apply the proceedssc
by the Security Instrument, whether or not then due, with the excess, if any, paid to Bo

2200633462
MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPEH
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blic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
ers Association maintains a public liability insurance policy acceptable in form, amount, and
‘ Eage 1o Lender.

payable to.B z’i‘ow;:r in connection with any condemnation or other takmg of all or any part of
3 Op mmon areas and facilities of the PUD, or for any conveyance in lieu of
y assigned and shall be paid to Lender. Such proceeds shall be applied by

the partltlon or subdivide the Property or consent to: (i) the abandonment
opt for abandonment or termination required by law in the case of
other casualty or in the case of a taking by condemnation or eminent
? rovision of the “Constituent Documents "' if the provision is for
the express benefit of Le er; (iii) termination of professional management and assumption of self-
n; or (lv) any action which would have the effect of rendermg

Borrower secured by the Security*instruti Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear intergst from the.date of disbursement at the Note rate and shall be
payable, with interest, upon notice fro ' toBorrower requesting payment.

BY SIGNING BELOW, Borrower accepts an
Rider.

aprees to the terms and covenants contained in this PUD

Borrower

AMF PEPPERELL

22006533462
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Adjustable Rate Rider
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

£, RIDER is made this 8th day of August, 2016, and is incorporated into

tend and supplement the Mortgage, Deed of Trust, or Security Deed (the

oftlig same date given by the undersigned (the “Borrower ) to secure the

1 ate (the “Note ™) to U.S. Bank National Association (the “Lender’”) of
grihe-property described in the Security Instrument and located at: 182 Twin

98273 [Property Address].

OVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOR!%{)WEK . INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMUM‘RATE THE BORROWER MUST PAY.

enants and agreements made in the Security
ant and agree as follows:

THIS ADHISTA
and shall be deeme
“Security Instrum
Borrower's Adju,s
the same date and cove
Brooks Dr, Mount Ve

Additional Covenants. In
Instrument, Borrower and Lende

A. Interest Rate and Monthly Payrheri Cbanges The Note provides for an initial interest rate
of 2,750%. The Note provides for changg g-interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Paym

{A) Change Dates. The interest rate I wilkp
and may change on that day every 12th month th
change is called a “Change Date.”

publlshed in The Wall Street Journal. The most recent 1
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choros
comparable information. The Note Holder will give me notice

(C) Calculation of Changes. Before each Change Date, the Netc'Ti:
interest rate by adding two and one-quarter percentage point(s) (2.25%
Note Holder will then round the result of this addition to the nearest on
point (0.125%). Subject to the limits stated in Section 4(D) below, this
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thag
to repay the unpaid pr1nc1pa1 that [ am expected to owe at the Change Date in fi
date at my new interest rate in substantially equal payments. The result of this calé atiot wi
the new amount of my monthly payment,

2200633462
MULTISTATE AQJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)—Single
Family—Freddie Mac UNIFORM INSTRUMENT
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my interest i
The notice will in¢
telephone number

2. After Borrower's initial interest rate changes under the terms &
Covenant 18 of the Security Instrument described in Section B1
effect, and the provisions of Uniform Covenant 18 of the Security
read as follows:

imits on Interest Rate Changes. The interest rate | am required to pay at the first Change

Bate- wﬂ! not be greater than 4.75% or less than 2.25%. Thereafter, my interest rate will never be

or decreased on any smgle Change Date by more than two percentage point(s) (2%) from
terest | have been paying for the preceding 12 months. My interest rate will never be

ount of my new monthly payment beginning on the first monthly payment
‘Date until the amount of my monthly payment changes again.

The Note Holder will deliver or mail to me a notice of any changes in
amaount of my monthly payment before the effective date of any change.
infermation required by law to be given to me and also the title and
ho will answer any question I may have regarding the notice.

Transfer of the Prope;
this Section 18, "Interest in4 means any legal or beneficial interest in the

/those beneficial interests transferred in a bond

If all or any part of the Propetty o nterest in the Property is sold or transferred
(or if Borrower is not a natural persori.aind a beneficial interest in Borrower is sold or
transferred) without Lender's prior writtén conse pder may require immediate
payment in full of all sums secured by this Secuf ent, However, this option
bited by Applicable Law.

notice shall provide a period of not less than 30 days
accordance with Section 15 within which Borrower
Security Instrument. If Borrower fails to pay these sug
petiod, Lender may invoke any remedies permitted by th
further notice or demand on Borrower.

Transfer of the Property or a Beneficial Interest in Borrow
this Section 18, “Juterest in the Property” means any legal or beneficial i
Property, including, but not limited to, those beneficial interests transferre
for deed, contract for deed, installment sales contract or escrow agreemen
which is the transfer of title by Borrower at a future date to a purchaser.

, thi

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index {Asstmable after Inttial Peried}—Singte
Family--Freddie Mac LINIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts
Adjustable Rate Rider.

Borrower

Il or any part of the Property or any Interest in the Property is sold or transferred
r if Borrower is not a natural person and a beneficial interest in Borrower is sold or
an erred) without Lender's prior written consent, Lender may require immediate
ayment in full of all sums secured by this Secunty Instrument However this optlon

by the loan assumption and that the risk of a breach of any covenant
ecurity Instrument is acceptable to Lender.

a condition to L
transferee to 51g

:onsent to the loan assumption. Lender may also require the
i umptlon agreement that is acceptable to Lender and that obllgates

faccordance with Section 15 within which
y this Security Instrument. If Borrower fails to

‘ hi€period, Lender may invoke any remedies

further notice or demand on Borrower.

Borrower must pay all sums
pay these sums prior to the expi
permitted by this Security Instru

rees to the terms and covenants contained in this

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Irdex {Assumable after nitial Period)-Single
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