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DEED OF TRUST
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DATE: August 6, 201
Reference # (if applicable; Additional on page
Grantor(s):

1. ESTVOLD, MARC er ,
2. ESTVOLD, PAMEL Land Title and ESCI’OW
Grantee(s)

1. Skagit Bank

2. Land Title Company of S vy, Trustee
Legal Description: Lots 1, 2, 3 & 4, 01, TGW Ptn Former Railroad R-O-W, TGW Ptn Vac
Hartford Ave.

Additional on page See Schedule "A-1"
& 350123-0-002-0108(P31687)

Assessor's Tax Parcel ID#: 3809-801-004-0004(F

THIS DEED OF TRUST is dated August 6, 2016, &
ESTVOLD, bhusband and wife, whose address is 33

>=L. ESTVOLD and PAMELA MAE
ES AVE, ANACORTES, WA
Anacortes, 1400 Commercial
sometimes as "Lender” and
F Skagit County, whose mailing address
is P O Box 445, Burllngton. WA 98233 (reforred to below-as
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AND GRANT. For valuable consideration, Grantor conveys to Trustas in trust with power of sala, right
sassion and for the benefit of Lendsr as Beneficiary. all of Grantor's right, title, and interest in and to
ascribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

1", which is attached to this Deed of Trust and made a part of this Deed
et forth herein.

s‘address is commonly known as 3302 OAKES AVE, ANACORTES, WA
98221, The roperty tax identification number is 3809-801-004-0004(P58507) &
350123-0-002:0508{P31637).

REVOLVING LINE OF CRERYT. Fhi¢ Deed of Trust securas the Indebtedness including. without limitation, a revolving
line of credit, with a variable ita of interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compl terms of the Credit Agraament and the line of credit has not been terminatad,
suspended or cancellad ment allows negative amortization. Such advances may be made. rapaid, and
remade from time to timg, limitation that the total outstanding balance owing at any one time, not
including finance charges on balan¢e .at a fixed or variable rate or sum as provided in the Cradit Agreement, any
temporary overages, other chajfges. ang any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, : the Credit Limit as provided in the Credit Agreement. It is the intention af
Grantor and Lender that this Besd-af Trus Aetures the balance outstanding under the Credit Agreement from time to
time from zero up to tha Credit Lim| idiad in the Cradit Agreement and any intarmediate balance. Funds may be
advanced by Lender, repaid, and subsg tly readvanced. The unpaid balance of the revolving line of credit may at
gertain times be lower than the apioyr v zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advarice funds ntor. Therefore, the lien of this Deed of Trust will remain in full
force and effact notwithstanding any z@ﬂ‘:'l’:a

r's right, title, and interest in and to all leases, Rents, and
isfaceordance with RCW 65.08.070; the lien created by this
dsand cloatd upon the recording of this Deed of Trust. Lender grants to
ch license may be revaked at Lender's aption and shall be
pait of the Indebtedness. In addition, Grantor grants to Lender a
rsonal Property and Rents.

Grantor hereby assigns as security to [&n
prafits of the Property. This assignment i
assignment is intended ta be specific, perfec
Grantor a license to collect the Rents and:
automatically revoked upon acceleration of &
Uniform Commercial Code security interest in thie

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE (A} BAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OB . SATIONS UNRER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF THU GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: ’

PAYMENT AND PERFORMANCE. Except as otherwise E
amounts secured by this Deed of Trust as they become
Grantor's obligations under the Credit Agreement, this De

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant ) at Grantor's possession and use of the
Property shall be governed by the following provisions:

ded in this Deed of Trust, Grantor shalf pay to Lender all
3, and gha strictly and in a timely manner perform all of
fd the Related Documents.

Possession and Use. Until the occurrence of an Event of Di af may {1} remain in possession and
control of the Praperty; (2} use, operate or manage the Proberty; and
{this privilege is a license from Lender to Grantor autamatically g
relate to the use of the Property or to other limitations on the P
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Froperty in good candifion an
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrant
Grantor's ownership of the Property, there has been no use, generation, stpiage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person or"L bout or from the Property;
{2} Grantor has no knowledge of, or reason to beliave that there has besn, ex: s previgusly disclosed to and
acknowledged by Lender in writing, {a} any breach or violation of any Ed . ws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened rele azardous Substance
on, under, about or from the Property by any prior owners or occupants of tl } any actual or
threatened litigation or claims of any kind by any person relating to such matt pt as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nar any tar, agent ar ather
authorized user of the Property shall use, generate, manufacture, store, treat, dispose & 5@ any Hazardous
Substance on, under, about or from the Praperty; and (b} any such activity shall be gémpliance with
all applicable federal, state, and local laws, regulations and ordinances, includin i
Environmental Laws. Grantor authorizes Lender and its agenis to enter upon the:
inspections and tests, at Grantor's expense, as Lender may deem appropriate to dete
Property with this section of the Deed of Trust. Any Inspections or tests made by Lend
purposes only and shall not be construed to create any responsibility or fiability on the part o
ta any other person. . The representatians and warranties contained herein are based on Grantof,
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives, &
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and a
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or sutfe
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufac
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Prope
or not the same was or should have been known to Grantor. The provisions of this section of the Daed of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satis
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any i
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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2 ping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
u;segomg, Grantor will not remove or grant to any other party the right to remove, any timber, minerals {including

Grantor shall not demolish or remove any Improvements from the Real Property
As a condition to the removal of any Improvements, Lender may require

Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
r, attend to Lender’s intérests and to inspect the Real Property for purposes of Grantor's
rms and conditions of this Deed of Trust.

rnmental Requirements.  Grantor shall promptly comply, and shall promptly cause
#ts, tenants’ or other persons or entities of every nature whatsoever who rent, lease or
e Property in any manner, with all laws, ordinances, and regulations, now or hereafter
&l authorities applicable to the use or occupancy of the Propefty. Grantor may contest

compliance by 2

otherwise use of 0
in effect, of all gg
in good faith An

sole opinion, Lender's mterew
security or a surety bond, s

gress*iejther to abandon or leave unattended the Property. Grantor shall do all other
rth above in this section, which from the character and use of the Property are
serve the Property.

der may, at Lender’s option, {A} declare immediately due and payable all
crease the interest rate provided for in the Credit Agreement or other
such other conditions as Lender deems appropriate, upon the sale or
, of all or any part of the Real Property, or any interest in the Real
i coriveyance of Real Property or any right, title or interest in the Real Property;
hether volumary or involuntary; whether by cutright sale, deed, installment sale
nterest W|th a tarm. greater than three {3} years, lease-option

whether Iegal beneficial or equitabl
centract, land contract, contract for

n interast in the Real Property. However, this option shall not be
¥ federgl law or by Washington law.

TAXES AND LIENS. The following provision
Trust:

ervices rendered or material furnished to the Property. Grantor
shall maintain the Praperty free of all liens havii equal to the interest of Lender undar this Deed of
Trust, except for the lien of taxes and asses

helow, and except as otherwise provided in this Deed of T St

Right to Contest. Grantor may withhold payment of a
d:spute aver the obligation to pay, so long as Lender
is filed as a result of nonpayment, Grantor shall withi
within fifteen {15} days after Grantor has notice of the
Lender, deposit with Lender cash or a sufficient corporate=z)
amount sufficient to discharge the lien plus any costs and a
result of a foreclosure or sale under the lien. In any contest
satisfy any adversa judgment before enforcement against the P
obligee under any surety bond furnished in the contest procesdi

If a lien arises or
ays after the lien arises or, if a fien is filed,
discharge of the lien, or if requested by
er security satisfactory to Lender in an

Evidence of Payment. Grantor shall upon demand furnish to Le
or assessments and shall authorize the appropriate governmental officiat
statement of the taxes and assessments against the Property.

Notice of Construction. Granter shall notify Lender at least fifteen (15)
services are furnished, or any materials are supplied to the Property, if
ather lien could be asserted on account of the work, services, or materkg
furnish. to Lender advance assurances satisfactory to Lender that Grantor
improvements. '

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Brogérty are &
Trust.

Maintenance of Insurance. Grantor shalt procure and maintain policies of fire insurance With stapdard extended
coverage endorsements on a fair value basis for the full insurable value coveri nis on the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and W|t : ntlard rnortgagee
clause in favor of Lender, togaether with such other hazard and liability insurance as Len r
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to

company or companies reasanahly acceptable to Lender. Grantor, upon request of Lend
from time to time the pelicies or certificates of insurance in form satisfactory to Lender, irg
coverages will not be cancelled or diminished without at least ten {10} days prior written i
insurance policy also shall include an endorsement providing that coverage in favor of Lender
in any way by any act, omnssnon or default of Grantor or any other person. Should the Real P

pon request of Lender
pay the cost of such

rt of this Deed of

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da‘
given by Lender that the Property is located in a special flood hazard area, for the maximum am
credit line and the full unpaid principal balance of any prior liens on the property securing the

make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Len
sacurity is impaired, Lander may, at Lender's election, receive and retain the proceeds of any insurance and
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorat
and repair of the Property. If Lender elects to apply the proceeds to restoration and rapair, Grantar shall repaiv or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon
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factory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of
ir.ar restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
hall be used first to pay any amount owing to Lender under this Deaed of Trust, then to pay accrued
the ramainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
rests may appear.

xisting Indebtedness. During the period in which any Existing Indebtedness described below is
Hignce with the insurance provisions contained in the instrument evidencing such Existing
pnstitute compliance with the insurance provisions under this Deed of Trust, to the extent
rms of this. Deed of Trust would constitute a duplication of insurance requirement. If any
nce become payable on loss, the provisions in this Deed of Trust for division of proceeds
grtion of the proceeds not payable to the holder of the Existing indebtedness.

Grantor fails (A} 1o keep the Property free of all taxes, liens, security interests,
{B} to provide any required insurance on the Property, {C) to make repairs to the
ligation to maintain Existing Indebtedness in good standing as required below, then
proceeding is commenced that would materially affect Lender's interests in the
behalf may, but is not required to, take any action that Lender believes to be
All expenses incurred or paid by Lender for such purpasas will then bear
‘ redit Agreement from the date incurred or paid by Lender to the date of
J ST il become a part of the Indebtedness and, at Lender's option, will {A) be
ddd to the'balance of the Credit Agreement and be apportioned among and be payable
due during either (1) the term of any applicable insurance palicy; or {2) the
C) be treated as a balloon payment which will be due and payable at the
{15t also will secure payment of these amounts. The rights provided for in
het rights or any remedies to which Lender may be entitled on account of
#all not be construed as curing the default so as to bar Lender from any

Lender may do so.
Property, then Lender on Grasf
appropriate to protect Lend
interest at the rate charge
repayment by Grantor. A
payable on demand; {(B) ’

remaining term of the Credit i
Credit Agreement's maturity.
this paragraph shall be in addi
any default. Any such action by tends
ad

WARRANTY; DEFENSE OF TITLE. T jons relating to ownership of the Property are a part of this Deed

of Trust:

Title, Grantor warrants that:
free and clear of alt liens and encumbr
Existing Indebtedness section below or
of, and accepted by, Lender in connec
authority to execute and deliver this Dee:

i4s good and marketable title of record to the Property in fee simple,

i other:tfign those set forth in the Real Property description or in the
Ay titkd inslirance policy, title repart, or final title opinion issued in favor
Dead of Trust, and {b) Grantor has the full right, power, and
to Lender.

the paragraph above, Grantor warrents and will forever defend the
all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest o hustee or Lendar under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be n n such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in § taeding by counse! of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to LenderAugii instruments as Lender may request from time to tima
to permit such participation.

Defense of Title. Subject to the excepti
title to the Property against the lawful claim

Compliance With Laws. Grantor warrants that the B
existing applicable laws, ordinances, and regulations o

has made in this Deed of Trust shall
in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in

EXISTING INDEBTEDMNESS. The following provisions concerning E

Existing Lien. The lien of this Deed of Trust securing the |
existing lien. Grantor expressly covenants and agrees to pay, of &0
and to prevent any default on such indebtedness, any default under the |
or any default under any security documents for such indebtedness.

Iness are a part of this Deed of Trust:

e secondary and inferior to an
1t of, the Existing Indebtedness
videncing such indebtedness,

No Modification. Grantar shall not enter into any agreement with th
other security agreement which has priority over this Deed of Tr
amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement without the

mortgage, deed of trust, or
¥ agreement is moditied,
“shall neither request nor

CONDEMNATION. The following provisions relating to condemnation proceedings

Procesdings. |f any proceeding in condemnation is filed, Grantar shall pro
Grantor shall promptly take such steps as may be necessary to defend the act
may be the nominal party in such proceeding, but Lender shall be entitled to parti¢
represented in the praceeding by counsel of its own chaice all at Grantor's expense, ard f
cause to be delivered to Lender such instruments and documentation as may be requested

time to permit such participation.

nder in writing, and
thé award. Grantor

Application of Net Proceeds. If all or any part of the Property is condemned by eminant
any proceeding or purchase in lieu of condemnation, Lender may at its election require that
net proceeds of the award be applied to the Indebtedness or the repair or restoration of t
praceeds of the award shall mean the award after payment of all reasonable costs, expense:
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followin
to governmental taxes, fees and charges ara a part of this Deed of Trust:

this Deed of Trust and take whatever other action is requested by Lender to perfect and continue L

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with & ;
incurred in recording, perfecting or centinuing this Deed of Trust, including without limitation all taxbs,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this fyp
Deed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trust: {2) a specific tax on
Grantor which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Cred
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edment; and {4} a specific tax on all or any portion of the Indebtedness or on paymenis of principal and
térest made by Grantor.

it Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
_event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
udies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
quent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
a sufficient corporate surety bond or other security satisfactory to Lender.

: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

his instrument shall constitute a Security Agreement to the extent any of the Property
Lender shall have all of the rights of a secured party under the Uniform Commercial Code

quest by Lender, Grantor shall take whatever action is requested by Lender to perfect
‘;y interest in the Personal Property in addition to recordmg this Deed of Trust in the

'ples ar eprod‘uctlons of this Deed of Trust as a financing statement, Grantor shall reimburse
Lender for all expenses’in &'in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detacl hﬁ Personal Property from the Property. Upon default, Grantor shall assemble any

i tothe Property in @ manner and at a place reasonably convenient to Grantor and
der within three (3) days after receipt of written demand from Lender to the

page of this Deed of Trust.

FURTHER ASSURANCES: ATTORME
attorney-in-fact are a part of this De

The following provisions relating to further assurances and

ather documents as may, in the sole opi
perfect, continue, or preserve {1} Gra
Related Documents, and {2} the liens gmd s€curity interests created by this Deed of Trust on the Propertv,
whether now owned ¢r hereafter acquired b antar. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for alizctists and expenses ingurred in connection with the matters referred
to in this paragraph. h

in the preceding paragraph, Lender may do so
purpases, Grantor hereby irrevocably appaints

Attorney-in-Fact. If Grantor fails to do any of thé things refe
for and in the name of Grantor and at Grantor's expense,

Lender as Grantor's attorney-in-fact for the purpose of |
other things as may be necessary or desirable, in Le sole gpipion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wheri=due imates the credit line account, and otherwise
] rider shall execute and dsliver to Trustee
_Ie statements of termination of any

allowing happen: {A} Grantor
Credit Agreement. This can
other aspects of Grantor's
nt. {C) Grantor's action or
n iric l.usiag for axample, failure to
IXes, i‘ie‘ i of all persons liable on

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tr
commits fraud or makes a material misrepresentation at any time in connectipn avith tF
include, for example, a false statement about Grantor's income, assets, liabilifi
financial condition. (B} Granter does not meet the repayment terms of the Cr
inaction adversely affects the ccllateral or Lender's rights in the collateral.

the account, transfer of title or sale of the dwaelling, creation of a senior f
permission, foreclosure by the holder of anather lien, or the use of funds or the dwelii

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this De
Trustee or Lender may exercise any ona or more of the following rights and remedies

Election of Remedies. All of Lender's rights and remedies will be cumulative
together. An election by Lender to choose any one remedy will not bar Lender from using 93,'#
Lender decides to spend money or to parform any of Grantor's obligations under this Dead o
failure to do so, that decision by Lender will not affect Lender's right to declare Grant
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indetriadse
due and pavable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the'#
power of sale and to foreclose hy notice and safe, and Lender shall have the right to foreg
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a
remedies of a secured party under the Uniform Commercial Codea.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and Thaps
Praperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds;
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any :
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collectef
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments recei
payment thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by terzants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
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Yharagraph either in person, by agent, or through a receiver.

poifit-Receiver. Lender shall have the right to have a receiver appointed to take possession of all ar any part of

ypafiy, with the power to protect and preserve the Property, to operate the Property preceding or pending
‘or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
hip, against the Indebtedness. The receiver may serve withaut bond if permitted by law. Lender's
ht to tHe jappointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
. by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

érl ce. If Grantor remains in possession of the Property after the Property is sold as provided
dtharwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
afisbifferance of Lender or the purchaser of the Property and shall, at Lender’s optien, either (1)
for the use of the Property, ar {2} vacate the Property immediately upon the demand of

éer

Lender.

Other Remediag’ or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreegient’cr availahlk at law or in equity.

e Grantor reasonable notice aof the time and place of any public sale of the Personal
ich any private sale ot other intended disposition of the Persanal Property is to be
Il mean notice given at least ten {10) days before the time of the sale or disposition.
say be made in conjunction with any sale of the Real Property.

Sale of the Property:
the Praperty marshalled.

stitutes any suit or action to enforce any of the terms of this Deed of
&t such sum as the court may adjudge reasonable as attorneys' fees at trial
rt action is involved, and to the extent not prohibited by law, all
er's opinion are necessary at any time for the protection of its
oma a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreement date of the expenditure until repaid. Expenses covered by this
paragraph includs, without limitat subject to any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses, whethersor sot thefe is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including effo ; !
anticipated post-judgment coflection sgryic d cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reparts, isal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also pay any court costs, in addition to alt ather sums provided by law.

Attorneys' Fees; Expenset;
Trust, Lender shall be entitled™t
and upon any appeal. Wheth
reasonable expenses Lender ity
interest or the enforcement of its rights

Rights of Trustea. Trustee shall have alt of t
POWERS AND OBLIGATIONS OF TRUSTEE. The

Powers of Trustee. In addition to all powers of Truste mattar of law, Trustee shall have the powar to
take the following actions with respect to the Prope tten request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Prop e dedication of streets or ather rights to the
public; s trigtion on the Real Property: and (¢} join in any

rty of a pending sale under any other
r. or Trustee shall be a party, unless
ustee,

required by applicable law, or unless the action or proceeding

e undg agf;plicable taw. In addition to the rights
Proy Trustee shall have the right to

Trustea. Trustee shall meet all gualifications required for Trus
and remedigs set forth above, with respect to all or any part &f the
foreclose by notice and sale, and Lender will have the right to forechss
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time essor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and a y Lender and recorded in the
affice of the recorder of SKAGIT County, State of Washington. Th : antain, in addition to all

address of the successor
rs in interest. The

the Auditor's File Number where this Deed of Trust is recorded, and tl
trustea, and the instrument shall be executed and acknowledged by Lender
successor trustee, without conveyance of the Property, shall succeed to all t
upon the Trustee in this Deed of Trust and by applicable law. This progedi
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law*tv be
any notice required to be given under this Deed of Trust, including without limitation any Aot
natice of sale shall be given in writing, and shali be etfective when actually delivered !
telefacsimile (unless otherwise required by law), when deposited with a nationally recognié
mailed, when deposited in the United States mail, as first class, certified or registered mail pg
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forecipstl
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown
this Deed of Trust. Any person may change his or her address for natices under this Deed of
written notice to the other person or persons, specifying that the purpose of the notice is to ch
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantoris
Subject to applicable law, and except for notice required or allowed by law to be given in anather |
mare than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all®
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire“atree
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendm,
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chang
amendmant.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.
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There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

federal law, the laws of the State of Washington without regard to its confiicts of law provisions.
rust has been accepted by Lender in the State of Washington.

Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
writing. The fact that Lender delays or omits to exercise any right will not mean that
ight. If Lender does agree in writing to give up one of Lender's rights, that does not
to comply with the other provisions of this Deed of Trust. Grantor also understands
t to a request, that does not mean that Grantor will not have to get Lender's consent
again. Grantor further understands that just becauss Lender consents to one or
‘that does not mean Lender will be required to consent to any of Grantor's future

requests. Gra or waiks tment, demand for payment, protest, and notice of dishanor,

: Hat any provision of this Deed of Trust is not valid or should not be enforced, that
#ierest of this Deed of Trust will not be valid or enforced. Therefore, a court will

Severability. If a court fi
fact by itself will not

invalid or unenforceabié.

Successors and Assigns.
this Deed of Trust shall
ownershlp of the Property-

rgnice to this Deed of Trust and the Indebtedness by way of forbearance or
i the abligations of this Deed of Trust or liability under the Indehtedness,

iz the performance of this Deed of Trust.

Waiver of Homestead Exemption 1 reliy releases and waives all rights and benefits of the homestead
exemption laws of the State of Washi all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall haveithe followins
Skag *B_gﬁk, and its successors and assigns.

Borrower. The word "Borrower" means MABL [#ESTVOLD and PAMELA M ESTVOLD and includes all co-sigrers
and co-makers signing the Credit Agreeme all their successars and assigns.,

meanings when used in this Deed of Trust:

Beneficiary. The ward "Beneficiary” me

nt" mean the cradit agreement dated August 6, 2016, with
credit limit of $249,000.00 from Grantgr to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatiorig o Wistitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTA ¢} RIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean thig st among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securify isions relating to the Personal Property and
Rents.

Credit Agreement. The words "Credit Ag

Environmental Laws. The words "Environmental Lawg’
regulations and ordinances relating to the protection of*hw
limitation the Comprehensive Environmental Response, Compen iability Act of 1880, as amended, 42
U.S.C. Section 9601, et seqg. ("CERCLA"}, the Superfund Amej Reautharization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Aci, 49 U.SIC; Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et se ‘
or regulations adopted pursuant thereto,

nd all state, federal and local statutes,
ealth tr the environment, including without

Event of Default. The words "Event of Default” mean any of the e
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the in
provision of this Deed of Trust.

Grantor. The word "Grantor" means MARC L ESTVOLD and PAMELA M E :

Hazardous Substances. The words "Hazardous Substances” mean materials ¥
concentration or physical, chemical or infectious characteristics, may cause or o i

to human health ar the envirenment when improperly used, treated, stored, dispaséd of, ggn
transported or otherwise handled. The words "Hazardous Substances" are us
include without limitation any and all hazardous or toxic substances, materials &
under the Environmental Laws. The term "Hazardous Substances” also includes, withsatit li
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvemants,
mobile homes affixed on the Real Property, facilities, additions, replacements and other cgi
Property.

Indsbtedness. The word "Indebtedness” means all principal, interest, and other amounts
payable under the Credit Agreement or Related Documents, together with all renewals; o
medifications of, consolidations of and subsmutions for the Credlt Agreement or Related Boc_

the Real

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successo
mean any person or company that acquires any interest in the Credit Agreement.

Paersonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of;
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Prop
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of |
property; and together with all issues and profits thereon and proceeds {including without limitation all ins
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Froperty.
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i Property. The words "Real Property”™ mean the real property, interests and rights, as further described in this
d_af Trust.

od. Decuments. The words "Related Documants” mean all promissory notes, credit agreements, loan
enviranmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
nd all other instruments, agreements and documents, whether now or hereafter existing, executad in
ith the Indebtedness; provided, that guaranties are not "Related Documents™ and are not secured by

STATE OF \004&; o)
COUNTY OF C\?DMC{F;'
-

On this day before me, the undersigned No
ESTVOLD, personally known to me or proved to
in and who executed the Deed of Trust, and acknbwledgad th
voluntary act and deed, for the uses and purposes therein mentjs

public, personally appeared MARC L ESTVOLD and PAMELA M
n the basis of satisfactory evidence to be the individuals described
£,they signed the Deed of Trust as their free and

Given under my hand and gfficial sgal this

By ;%{L«;ﬂ,i ’ - y - : R Residing at QV\QW l—ﬂj

Notary Public in and for the State of m My sommission expires l ‘ ~ ‘:’)—) “’Z/D! C{;

To:

The undersigned is the legal owner and holder of all indebtedness secur
requested, upon payment of all sums cwing to yau, to reconvey without wars,
right, title and interest now held by you under the Deed of Trust.

, Trustee

d¢6f Trust. You are hereby
5 petsons entitled thereto, the

Date: Bensfigiary:

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporation 1997, 2016. All Rig - WA

LACFNLPLAGO1.FC TR-25573 PR-30



le “A-1* 155973-88

lock 801, "NORTHERN PACIFIC ADDITION TO ANACORTES," as per plat recorded
nge 9, records of Skagit County, Waxhington.

9,.1940,
e and 15 feet distance therefrom to the Southwesterly line of
Lot 4 in said Block 801 extended;
thence Southeasterly
Block 801;

The Westerly ¥ of Hariford Avenue vacated under Ordinance |
Northern Railroad right-of-way and North of the South line of the Kiensiig

Block 801, "NORTHERN PACIFIC ADDITION TO ANACORTES,! aé per plai recorded in Volume 2 of
Plats, page 9, records of Skagit County, Washington, as would attach b operasi law.

Situate in the City of Anacortes, County of Skagit, State of Washington.




