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DEFINITIONS
Words used in multiple sections of this docurmen
Sections 3, 11, 13, 18, 20 and 21. Certain rules re
are also provided in Section 16,

{A) "Security Instrument” means this document, which is
together with all Riders to this document. J
(B) "Borrower” is Ector N. DeLeon and Shanna M. DeLeon, Hu

below and other wards are defined in
age of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation.

g under the

Lenderis  a UT Corporation, )
address is

laws of Utah.
339 West 13490 South , Draper, UT 84020.

(D) "Trustee” is Land Title & Escrow of Skagit, 111 E George Hopper Rd, Burlin:
98233. ’

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lenderfor this Ioan and attached a ME RS Rider to this Security Instrument to be em{:uted |

into and amends and supplements this Security Instrument.
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LOAN #: 5077323
“Note" means the promissory note signed by Borrower and dated August 1, 2016.

{ote states that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND THREE
NBREDElGHTYFlVEANDNo}u‘oo*wtw**tt*******:t**************************
ofiars.(l).S. $185,385.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than September 1, 2046.
perty” means the property that is described below under the heading “Transfer of Rights in the

| Condominium Rider [ Second Home Rider
Ix! Planned Unit Development Rider  [x] V.A. Rider

[J Biweekly Payment Rider

[x] Mortgage : Registration Systems, Inc. Rider
[] Other(s

{J) “Applicable Law’

s all controlling applicable federal, state and local statutes, regulations,
ordinances and adm :

3 and orders {that have the effect of law} as well as all applicable final,

association or similar org
(L) "Electronic FundsT
draft, or similar paper instru
computer, or magnetic tape s
account. Such term includes, b

nytransfer of funds, otherthan a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
truct, or authorize a financial institution to deb|t or credit an

(M) “Escrow ltems"” means those’
{N) "Miscellaneous Proceeds” mea
paid by any third party {other than ins
for: (i) damage to, or destruction of, th
Property; (iif) conveyance in lieu of con
value and/or condition of the Property.
{O) "Mortgage Insurance” means insur
on, the Loan.

{P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA"” means the Real Estate Settlement Price
menting regulation, Regulation X (12 C.F.R. Part 10
additional or successer legislation or regulation that go e .
Instrument, “RESPA" refers to all requirements and resizictisingh
relatedmortgage loan” even if the Loan does notqualify as a “fedlerdily reldted mortgage loan” under RESPA.
at has jaken title to the Property, whether
Note ﬂna:llor this Security Instrument.

ition; or (iv} misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or default

aunt due for (i) principal and interest under
nstrument.
;.ct (12 U.S.C. §26017 et seq) and its |mple-

or not that party has assumed Borrower's obligations under,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as noming
sors and assigns) and the successors and assigns of MERS, This Sgcl
(i) the repayment of the Loan, and all renewals, extensions and modifi
performance of Borrower's covenants and agreements under this Sgé
this purpose, Borrower irrevocably grants and conveys to Trustee, in try
described property located in the County
[Type of Recording Jurisdiction] Ealgl

LOT 365, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2)," AS PER PEAT'RECORDED
ON JANUARY 17, 2008, UNDER AUDITOR'S FILE nQ. 200801170047, REC(} SKAGIT
COUNTY, WASHINGTON.

i'%:ier and Lender’s succes-

of the Note; and (i} the
ment and the Note. For

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE
LOT 365, SKAGIT HIGHLANDS, DIV. V, PHASE 2.
APN #: 4948-000-365-0000
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LOAN #: 5077323
rrertly has the address of 5338 CLIFFTOP DRIVE, Mount Vernon,
[Street] [City]
ton 98273 ("Property Address"):
[Zip Codel

d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
m{ower understands and agrees that MERS holds only legal title to the interests granted

td to, the right to foreclose and sell the Property; and to take any action required of
imited to, refeasing and canceling this Security Instrument.

BORROWE NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grawit a# the Property and that the Property is unencumbered, except for encum-
brances of recard. Borréwer warrants and will defend generally the title to the Property against all claims
and demands, subject gicumbrances of record.

THIS SECURITY NS
covenants with limiteg
praperty,

1. Payment of Prini
Borrower shall pay when du
prepayment charges and late gha
ftems pursuant to Section 3. Pah
U.S. currency. However, if any cln
or this Security Instrument is retur;
payments due under the Note and this Secufrity Insfr
as selected by Lender: (a) cash; {b) i dul

ment be made in one or more of the Tollowing forms,
¢) certified check, bank check, treasurer's check or
cashier's check, provided any such chigk is*dr upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; gf (¢ Electronic Funds Transfer.
Payments are deemed received by Leader when received at the location designated in the Note or at
such other location as may be designated ender in accordance with the notice provisions in Sectlon
15. Lender may return any payment or partia pa

payments in the future, but Lender is not obligated 4 apply suc;'_h"%aayments at the time such payments are
accepted. If each Periodic Payment is applied as ofi ue date, then Lender need not pay inter-
il Borrower makes payment to bring the

Security Instrument or performing the covenants and agreeni

2. Application of Payments or Proceeds. Except as o
ments accepted and applied by Lender shall be applied in the |
under the Note; (b) principal due under the Note; {c) amounts due u 3. Such payments shall
tadi maining amounts shall
be applied first to late charges, second to any other amounts due un yvinstrument, and then

to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be appiled to the
late charge. If more than one Periodic Payment is outstanding, Lender may dpply a
from Borrower to the repayment of the Periodic Payments if, and to the ext ‘ G

yment received
éyment can be
ent of one or

Any application of payments, insurance proceeds, or Miscellaneous Proceed:
the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Secufit

premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Moﬁg
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
Al origination or at any ime during the term of the Loan, Lender may require that Community Assogi
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LOAN #: 5077323

es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e.an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
tignJo pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ncing such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for afl purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
Escrow item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
fan, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time spec ed er RESPA, and {b} not to exceed the maximurn amount a lender can require
under RESPA. Lender shall.¢ imate the amount of Funds due on the basis of current data and reasonable
itlire-£ scrow ltems or otherwise in accordance with Applicable Law.

itution whose deposits are insured by a federal agency, instrumental-
ity, or entity (uncludlng Lemisﬁ if Lender is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow [tems na later than the time specified
Borrower for holding and applying the Funds, annually analyzing
f fow Items, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits
Applicable Law requires interegt
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA. :

If there is a surplus of Funds held it defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance;with,RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall n ,é’fy B er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up'the shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficienigy. of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the defi mency in accordance with RESPA, but in mb,more than 12 monthly payments.

Upon payment in full of all sums secured by this Segtirity lnstrument, Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxgs, aSsess
utable to the Property which can attain priority over { '
rents on the Property, if any, and Community Associa

wer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annuai accounting of the

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
5..8nd Assessments, if any. To the extent

%, this Security Instrument unless
the lien in a manner acceptable
h) contests the lien in good faith
ich in Lender’s opinion operate 10

iny until such proceedings

Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

prevent the enforcement of the lien while those proceedings are p
are concluded or (c) secures from the holder of the Ilen an agree

lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term

This insurance shall be maintained in the amounts (including deductlble Ievels) an
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shail be chosen by Borroi
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Berrower to pay, in connection with this Loan, either: (a) a one-time charge for flood =
certification and tracking services; or (b) a one-time charge for flood zone determinatior
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paymsf
imposed by the Federal Emergency Management Agency in connection with the review of 2
determination resufting from an objection by Borrower,

tf Borrower fails to maintain any of the coverages described above, Lender may obtai

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 4 of 11

i5)
07/29/2016 02:16 PM PST




LOAN #: 5077323

icylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
y ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
azard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

howledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
' it Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

der fequires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borrawer obtains any form of i insurance coverage, not otherwise required by Lender,

ed. Durmg such repalr and restoration penod Lender shall have the
until Lender has had an opportunity to inspect such Property to

burse proceeds for the repairs and restoration in a single payment
I,He work is completed. Unless an agreement is made in writing or

pay Borrower any interest or
retained by Borrower shall not,
Borrower. If the restoration or reépair |
the insurance proceeds shall be g
then due, with the excess, if any, pa
provided for in Section 2, _

If Borrower abandons the Property, Kender nedy file, negotiate and settle any available insurance
claim and related matters. If Borrower " Yespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a n Lender may negotiate and settle the claim. The 30-day
penod will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsio Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thedlote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property in ch rights are applicable 1o the coverage
i repair or restore the Property or to pay

onomtcaﬂy feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
Bareower. Such insurance proceeds shall be applied in the order

within 60 days after the execution of this Securlty 1nstrumen
Borrower's principal residence for at least one year after the ale’o C}e pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witiheld, hless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th

lnspectlcns Borrower shall not
: e, Eammit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall *roperty in order to prevent
the Property from detericrating or decreasing in value due to its con i
ant to Section 5 thal repair or restoration is not economically feasi shall promptly repair the

natlon proceeds are

proceeds for the repairs and restoration in a single payment or in a series.Q ;erogre
work is completed If the i insurance or condemnatlon proceeds are not suﬁlcnent to.; p

sonable cause, Lender may inspect the interior of the improvements on the p
Borrower notice at the time of or prlor to such an interior inspection speufymg suc_;, e

consent gave materially false, misleadtng, or inaccurate information or statements tou
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights u
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfé
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LOAN #: 5077323

ment of a lienwhich may attain priority over this Security Instrument or to enforce laws or reguiations),
| rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
repriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
irg.and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
Sty y Instrgment; (b) appearing in court; and (c) paying reasonable attorneys'’ fees to protect its interest
i Property and/for rights under this Security Instrument, including its secured position in a bankruptcy
i ecuring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
{_ ender does not have to do so and is not under any duty or obligation to do so. It is
! urs no liability for not taking any or all actions authorized under this Section 8.
dishgrsed by Lender under this Section 9 shall become additional debt of Borrower

on a leasehold, Borrower shall comply with all the provisions of the lease.
ie leasehold estate and interests herein conveyed or terminate or cancel

in writing.

r required Mortgage Insurance as a condition of making the Loan,
red to maintain the Mortgage Insurance in effect. If, for any reason,
wrrr*d by Lender ceases to be available from the mor{gage insurer

Borrower shall pay the pr
the Mortgage Insurance
that previously provided stgh
ments toward the premiums |
coverage substantally equivals
equivalent to the cost to Borrowet
gage insurer selected by Lender. ‘
Borrower shall continue to pay to L
when the insurance coverage ceased t¢
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan iSuilting
rower any interest or earmings on such los4 reserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the arount and for the period that Lender requires) provided by an
insurer selected by Lender agarn becomes ‘gvailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortqage Insuraneé, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require ke separately designated payrments toward
the premiums for Morlgage Insurance. Borrawer sha}f 2y the | i i inta

y equivalent Mortgage Insurance coverage is not available,
amount of the separately designated payments that were due
t: ender will accept, use and retain these payments as

rower’s obhgatlon to pay interest at the rate prowded ir: mm
Mortgage Insurance reimburses Lender (or any entity th

1 force from time to time, and may
duce losses. These agreements
‘ ;he other party {or parties)

etj to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ‘the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b} Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth ‘
may include the right to receive certain disclosures, to request and obtain ¢a &‘iiaﬁon,
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiums that were unearned at the time of such ca
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration |
the Property, if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 5077323
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

. Proceeds. If the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
: due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
rovided for in Section 2,

al taking, destruction, af 19ss in value of the Praperty, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or 10ss in value is equal 1o or greater
secured by this Security Instrument immediately before the partial taking,
wiless Borrower and Lender otherwise agree in writing, the sums secured by
& reduced by the amount of the Miscellaneous Proceeds multiplied by the

amount of the sums secured immediately before the partial taking, destruc-

this Secunty Instrument shaill
following fractlon (a) th

y balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or 0ss in value, unless Borrower
and Lender otherwise agr riting, th& Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w rhot the sums are then due,

if the Property is abandoned by ‘Borrowes, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sen%enca} make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30" day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proce restoration gr repair of the Property or to the sums secured
by this Security Instrument, whether of hen diie. "Opposing Party” means the third party that owes
Borrower Misceillaneous Proceeds or thie party ""gﬂ?nst whom Borrower has a right of action in regard to
Misceltaneous Proceeds.

Borrawer shall be in default if any agll

of the sums secured imm

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfe of the Property or ather material impairment of Lender's
interest in the Property or rights under this Segurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowda{é in Section:9, by causing the action or praceeding to be
dismissed with a ruling that, in Lender’s judgment, pregk rfeiture of the Property or cther material
impairment of Lender's interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributably
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliedt
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successorsin Interest of Borrower. Lender shall notber !
Successor in Interest of Borrower or to refuse to extend time for enlof Otherwise modify amortization
of the sums secured by this Security Instrument by reason of any den friade by the original Borrower
or any Successors in interest of Borrower. Any forbearance by Lengepin ex
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assiy
and agrees that Barrower’s obfigations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrurnent only to mortgage, grant and convey the co-signer’s int
terms of this Security Instrument; (b} is not personally obligated to pay the s

5 co-signing this
0 -»erty under the

make any accommodations with regard to the terms of this Security instrument
co- signer's consent.

obllgazlons under this Securlty Instrument in wrmng and is approved by Lender, shiat
rower's rights and benefits under this Security instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releage i
covenants and agreements of this Security Instrument shall bind (except as provided in §
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees,

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 031
WAEDEED (CL:S)

07/29/2016 02:16 PM PST




LOAN #: 5077323
ny,other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
theloan is subject to a law which sets maximum loan charges, and that law is finally interpreted
iierest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded

tted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
i er the Note or by making a direct payment to Borrower. If a refund reduces principal,
@ treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shalf be deemed to have
been given to__ ' i
address if sentihy

dress. If Lender specifies a proc:edure for reporting Borrower's change
nly‘report a change of address thraugh that specified procedure. There
ress under this Security Instrument at any one tima, Any notice ko
Lender shall be given b r by mailing it by first class mail to Lender's address stated herein
unless Lender has desig i
Security Instrument shall nig
any notice required by this
requirement will satisfy the corg,
16. GoverningLaw; Severabili

by federal aw and the law of thei
contained in this Security Instrume

n which the Property is located. All rights and obligations
ct to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli Hie parties to agree by contract or it might be silent, but
such silence shall not be construed as 4 prohibifios against agreement by contract. In the event that any
provision or clause of this Security Instru- et opfhe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Ingirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument;
corresponding neuter words or words of th
include the plural and vice versa; and (¢) the word "'m
take any action.

words of the masculine gender shall mean and include
¥ninine genﬁ@r {b) words in the singular shall mean and
sole discretion without any obligation to

astin the Property” means any legal or beneficial mter*es nt’h Qrop rty, includmg but not limited to those
Tnstaiiment sales contract or escrow

If all or any part of the Property or any Interest in the Progiert
a natural person and a beneficial interest in Borrower is sold ar trans

2d) without Lender's prior written
cured by this Security Instrument.
bited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ejeration. The notice shalt
provide a period of nat less than 30 days from the date the notice i !
rrawer fails o pay these

itted by this Security

entain conditions, Bor-
tat any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any gower of sélecontained in this
Security Instrument; {b} such other period as Applicable Law might specify fol igshof Borrower's
right to reinstate; or () entry of a judgment enforcing this Security Instrume fons are that
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b} cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pll
ing Lender’s interest in the Property and rights under this Security Instrument; and (&)
as Lender may reasonably require to assure that Lender’s interest in the Property an |
Security instrument, and Borrower's obligation 1o pay the sums secured by this Security instout
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) ¢ fied:
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds 3 anﬁfer
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

qedeieration under Section 18.

# 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
¢ N@lﬁ (logether with th|s Security Iﬂstrument) can be sold one or more t|mes wnhout prior nouce to

ents due under the Note and this Security Instrument and performs other mortgage loan servicing
j der the Note, this Security Instrument, and Applicabte Law. There also might be one or more

‘ Servicer or be transferred to a successor Loan Servicer and are not assumed
uriless otherwise provided by the Note purchaser.

of, this Security Instruriie
given in compliance wi
party hereto a reaso,

cure given to Borrower p
to Section 18 shall be de
this Section 20.

21. Hazardous Substal
substances defined as toxic or,
the following substances: gasdlirie
cides and herbicides, volatile solyé
materials; {b) “Environmental Law
is lucated that relate o health, safety o
any response action, remedial action,
"Environmental Condmon means a
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Ha
do, nor allow anyone else to do, anything aff
Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that adv

als containing asbestos or formaldehyde, and radioactive
eral laws and taws of the jurisdiction where the Property
satal protection; () "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d} an

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not

. due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
ropriate o normal residential uses and to
maintenance of the Property {including, but not limitéd te..lfazardous substances in consumer products).

Borrower shall promptly give Lender written notice.q estigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o frarty involving the Property and any

h;é'rge release or threat of release
sesénce, use or release of a Hazard-

verlearns, or is notified by any
other remediation of any

mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and {(c} any condition caused

governmental or regulatory authority, or any private party, that afy
Hazardous Substance affecting the Property is necessary, Borrows
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

(a) the default; (b) the action required to cure the default; {c) a date, nat les
the date the notice is given to Borrower, by which the default must be cured:

secured by this Security Instrument and sale of the Property at public auct'”
than 120 days in the future. The notice shali further inform Borrower of the rig|

defense of Borrower to acceleration and sale, and any other matters required to be'includ:
notice by Applicable tL.aw. If the default is not cured on or before the date specified in$
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor eys eSS
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM {INSTRUMENT Form 3048 1/07
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I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
2 of an event of default and of Lender's election to cause the Property to be sold. Trustee and
ghd#r shall take such action regarding notice of sale and shall give such notices to Borrower and
=persons as Applicable Law may require. After the time required by Applicable Law and
thiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

1y, expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shali apply the proceeds of the sale in

the followmg orde
and attorneys’ _feﬁ

the sale took bl ace.
23. Reconveyance. Upor payment of all sums secured by this Security Instrument, Lender shall
request Trustee to rec the Property and shall surrender this Security Instrurnent and all notes evi-
dencing debt secure ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persanor ¢ ally entitled 10 it. Such person or persons shall pay any recordation
costs and the Trustee's fek ng the reconveyance.
24. Substitute Trust
a successar trustee to arty
the Property, the successor
herein and by Applicable Law’
25. Use of Propenty. The | is netused principally for agncultural purposes.
26. Attorneys' Fees. Lendai ‘ i
any action or praceeding to const
fees,” whenever used in this Sec

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts, and agrees &,
Security Instrument and in any Rider executed by Borre

ECTORN. DEL;ON

Noonre W0 koo

SHANNA M. DELEON

the terms and covenants contained in this
recorded with it.

%T/ ! t/ /5 (Seal)

DATE

gl I P0lp _(sea)

DATE

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 5077323

ASHINGTON COUNTY OF SKAGIT §S:

aypersonally appeared before me ECTOR N. DELEON AND SHANNA M. DELEON
: the individual party/parties described in and who executed the within and

it, and acknowledged that helshe_!@signed the same as hlslhe,lit@ree
] ioned.

and volyitady act

GIVEN usi

d deed, for the uses and purpgses therein me
nd and official seal this zZY day of

ary Public in and f{:‘r,&éﬁt
Washington, residing at_~'Z gé&og Q

Lender: Academy Mortg
NMLS ID: 3113
Loan Originator: Andrya Co
NMLS ID: 664737
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LOAN #: 5077323
CASE #: 46-46-6-0836195
MIN: 1000608-2100064402-5

RANTEED LOAN AND ASSUMPTION POLICY RIDER

day of & ust 2018, and is mcorporated into and shall be deemed
to amend and supplé t.the Mortgage Deed of Trust or Deed to Secure Debt (herein
“Security Instrumg of even date herewith, given by the undersigned (herein
“Borrower”) to sedin rrowier's Note to  Academy Mortgage Corporation

(herein “Lender"}
and covering the Prope he Security Instrument and located at
5338 CLIFFTOP DRIVE

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVEMANT: Inaddition to the covenants and agreements made
“ &nder further covenant and agree as follows:

ifthe indebtedness secured herebybeguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issusd thereunder and in effect on the date hereof shall

overnthe rights, duties and liabilities 6f Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments executed in coptigction with said indebtedness whic
are inconsistent with said Title or Regulatlon ding, but not limited to, the provision
for payment of any sum in connection wi payment of the secured ‘indebtedness
and the provision that the Lender may acc te payment of the secured indebtedness
pursuant o Covenant 18 of the Security In ¢, dre hereby amended or negated to
the extent necessary to conform such instrur said, Title or Regulations.

C pplicable state law, Borrower will
pay a “late char e" not exceedmg four per centur"ﬂ %) of the overdue payment when
paid more than fifteen (15) days after the due daie.thereofito cover the extra expense
involved in handling delinquent payments, but such™a harge” shall not be payable
out of the proceeds of any sale made to satlsfy the indebitdriess secured hereby, unless
such proceeds are sufficient to discharge the entire inde nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs issue its guaranty
in full amount within 60 days from the date that this loan would fieis y become eligible
for such guaranty committed upon by the Department of Velepdns Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigagee may declare the
indebtedness hereby secured at once due and payable and mayforec: immediately o

may exercise any other rights hereunder or take any other proper ai

TRANSFER OF THE PROPERTY: This loan may be declared im
payable upon transfer of the property securing such loan to any tray
acceptability of the assumption of the loan is established pursuant
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.58%,) of
balance of this loan as of the date of transfer of the property shall be payable at the-ti
transfer to the loan holder or its authorized agent, as trustee for the Department of i :

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 5077323

airs. e assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additicnal debt to that already secured by this instrument, shall bear interest at the rate
herein.pfovided, and, at the option of the payee of the indebtedness hereby secured or
any-fransferse hereof shall be immediately due and payable. This fee is automatically
waived if4 sumer is exempt under the provisions of 38 U.S.C. 3729 (c).

{b), MF’T JON PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis lean, a processing fee may be charged by the loan holder orits authorized
agent for determisiip 'the creditworthiness of the assumer and subsequently revising the
holder’s ownershigs recards when an approved transfer is completed. The amount of this
charge shallno J'the maximum established by the Department of Veterans Affairs
for a loan to Which Sectish 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION-INDEMNITY. LIABILITY: f this obllgatmn is assumed, then the
assumer hereby agré sume all of the obligations of the veteran under the terms of
the instruments creat ecuring the loan. The assumer further agrees to indemnify
the Department o¥Velerans Aftairs to the extent of any claim payment arising from the
guaranty or insuranc ebtedness created by this instrument.

IN WITNESS WHERE®F B
Assumption Policy Ride

\ﬁer(s) has executed this VA Guaranteed Loan and

Pfi oo

DATE

L0 ean

" DATE

[
ECTOR N. DELEON

SHANNA M. DELEON

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MIN: 1000608-2100064402-5

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0836195

NED UNIT DEVELOPMENT RIDER is made this 1st day of
,, and is incorporated into and shall be deemed to amend and
_ e, Deed of Trust or Security Deed (the "Security fnstrument”)
of the same dat by the undersigned (the "Borrower") to secure Borrower's Note

August,’2016

{the "Lender”)
the Property described in the Security Instrument and
Mount Vernon, WA 98273.

The Property includes; ; mited to, a parcel of land improved with a dwelling,
together with other suc 5 and certain common areas and facilities, as described
in COVENANTS, CONDITICNS'AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a plani development known as Skagit Highlands

{the "PUD"). The Property alsoincludgs Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall pex
PUD’s Constituent Documents. The "Constt :
(i) articles of incorporation, trust instrument © geiivalent document which creates
the Owners Association; and (iii) any by-laws or other rules:or regulations of the Owners
Association. Borrower shall promptily pay. wher | dues and assessments
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Ow (
generally accepted insurance carrier, a "master” or "blanket” stiieyinsuring the Property
which is satisfactory to Lender and which provides insur; ge in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards,. including, but not limited
to, earthquakes and floods, forwhich Lender requires insurancé, |
the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i) Bogi
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owners / iation policy.
What Lender requires as a condition of this waiver can change dunrig i of the loan.
Borrower shall give Lender prompt notice of any lapse in operty
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in liey
repair following a loss to the Property, or to commaon areas and facilities'o
proceeds payable to Borrower are hereby assigned and shall be paid to Eey
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability if
policy acceptabie in form, amount, and extent of coverage to Lender.

i and agreements made in the
her eqvenant and agree as follows:

m ail gf Borrower's obligations under the
pctiments” are the (i) Declaration;

soCiation maintains, with a

i

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 5077323
emnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
or for any€ofiveyance in lieu of condemnation, are hereby assigned and shall be pald
to Lenger: _proceeds shall be applied by Lender {o the sums secured by the
ity’Instriment,as provided in Section 11.

E. Lender ar Consent. Borrower shall not, except after notice to Lender and
with Lender's grigi. wiitten consent, either partition or subdivide the Property or consent
to: (i) the abandonment.or termination of the PUD, except for abandonment or termination
required by laiv in the case.of substantial destruction by fire or other casualty or in the case
of a taking by condem or eminent domain; (ii) any amendment to any provision of the
“Constituent Docunz&ni§” ifthe provision is for the express benefit of Lender; (iii) termination
of professionalmahaqg g assumption of self-management ofthe Owners Association;
or {(iv) any action whi have the effect of rendering the public liability insurance
coverage maintaine rs Association unacceptable to Lender.

F. Remedies. If Barrower does not pay PUD dues and assessments when due,
then Lender may pay n. Afiy-amounts disbursed by Lender under this paragraph
F shall become additional debt-of Borrower secured by the Security Instrument. Unless
Borrower and Lender agfeg to other terms of payment, these amounts shall bear
interest from the date of ‘disbur nt at the Note rate and shall be payable, with
interest, upon notice from Len orrower requesting payment.

BY SIGNING BELOW, Borrow"
cor}tai edint

is PWD Rider.
3 oA ———

SHANNA M. DELEON

¥ and agrees to the terms and covenants

?)\L\\L{:

(Seal)

DATE

{Seal)
DATE

- 3150 1/01
F3180RDU Q115

. F3150RLU (CLS})
016 02:16 PM PST
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L 'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MO
("MERS Rid

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
atle this 1st day of August, 2016, and is
incarporated i d ‘amends and supplements the Deed of Trust (the "Security
Instrument"Jf the, ate given by the undersigned (the "Borrower,” whether there
are one or more persg ndersigned) to secure Borrower's Note to

("Lender"} of the sa e dat |
Instrument, which is ipcated

5338 CLIFFTOP DRIVE

covering the Property described in the Security

"Vernon, WA 98273.

In addition to the covenants and &
and Lender further covenant a
follows:

A. DEFINITIONS

‘ments made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section of.the Security Instrument is amended as follows:

"Lender” is Academy Mortgage Co)

Lenderis aUT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security ins

erm “Lender” includes
any successors and assigns of Lender. ;

"MERS" is Mortgage Electronic Registration Sys RS is a separate
corporation that is the Nominee for Lender and is acting selely {of kender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of thi k
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its success¢
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further aﬁ’se
the following definition:

"Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 R
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NSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: {i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
.and agreements under this Security Instrument and the Note.

For this pur] wer irrevocably grants and conveys to Trustee, in trust, with

power of sais] llowing described property located in the

County ; [Type of Recording Jurisdiction] of
Skagit {Name of Recording Jurisdiction}:

LOT 365, "PLAT T HIGHLANDS DIVISION V (PHASE 2)," AS PER

PLAT RECORDE:

GNJANUARY 17, 2008, UNDER AUDITOR'S FILE nO.
200801170047, REG

JRDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CIT.
WASHINGTON.

LOT 365, SKAGIT HIGHK
APN #: 4948-000-365-001

SE MOURNT VERNON, COUNTY OF SKAGIT, STATE OF
7V, PHASE 2.

which currently has the address of 3 CLIFFT__OP DRIVE, Mount Vernon,

[Street][City]

WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemients hereafter erected on the
property, and all easements, appurtenances, ang fixturésinow or hereafter a part of
the property. All replacements and additions shiali also be covered by this Security
lr;strument. All of the foregoing is referred toin this;Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security I
as the Nominee for Lender. Any notice required by Appiicable L
Instrument to be served on Lender must be served o MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS; as the designated
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not limited to, the right to foreclose”and sell.the Property;
and to take any action required of Lender including, but not bimited tg, @ssigning and
releasing this Security Instrument, and substituting a succes stee

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conie
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower‘wh
by first class mail or when actually delivered to Borrower’s notice addiegs i
by other means. Notice to any one Borrower shall constitute notice to all,Borrower
unless Applicable Law expressly requires otherwise. The notice address, shall b
the Property Address unless Borrower has designated a substitute notice’

MERS RIDER - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Lender. Borrower shall CPromptly notify Lender of Borrower's change of
der specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.

¥ ve orly one designated notice address under this Security instrument at

any ong timeiAriynotice 1o Lender shall be given by delivering it or by mailing it by first
class radil t der's address stated herein unless Lender has designated another
address by Borrower. Borrower acknowledges that any notice Borrower
rovides to Le nust also be provided to MERS as Nominee for Lender until
ERS" Noming tis terminated. Any notice provided by Borrower in connection

with this Segdrity
actually received
shall not be deemed tg
any notice requirgd by
the Applicable Law
Security Instrument

ynent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actuaily received by Lender. If
curity Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

20.Sale of Note,; Chaifg
or a partial interest in the Mot
one or more times without prior

Loan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS’ isieg interest in this Security Instrument, MERS
remains the Nominee for Lender, authority to exercise the rights of Lender. A
sale might result in a change in thefestity (known as the "Loan Servicer”) that collects
Periodic Payments due under the hNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightibe one or‘more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change ill state the name and address of
the new Loan Servicer, the address to ments should be made and any
ather information RESPA requires in con th a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortgag g obligations to Borrower
will remain with the Loan Servicer or be transfe & successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:.
action (as either an individual litigant or the member 0
other aarty’s actions pursuant to this Security Instrumer .
arty has breached any provision of, or any duty owe n of, this Security
nstrument, until such Borrower or Lender has notified th 72T party {with such notice
given in compliance with the requirements of Section 15) gfsugh afleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time pe ich
before certain action can be taken, that time period will be deemedto'begeasonable
for purposes of this paragraph. The notice of acceleration and op ity'to gure given
to Borrower pursuant to Section 22 and the notice of accelerat Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and itv.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
hat arises from the
ges that the other

Section 24 of the Security Instrument is amended to read as follc
24.Substitute Trustee. In accordance with Applicable Law, Lender or ML
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successor ru
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LOAN #: 5077323
to all the title, power and duties conferred upon Trustee herein and by
W

G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
5 // é (Seal)
7

DATE

S 1 20]l, (sean
T DATE
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