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MIN: 160011171060063694
DEFINITIONS

av and other words are defined in

Words used in multiple sections of this document are defisies
me’ of words used in this document are

Sections 3, 11, 13, 18, 20 and 21. Certain rules regard
also provided in Section 16.

(A) "Security Instrument” means this document, which
together with all Riders to this document.
(B) "Borrower" is
Robert 8 Ledford and Julie R Ledford, Husband and

August 04,2016

Borrower is the trustor under this Security Instrument.
{(C) "Lender" is Bank of America, N.A,
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nder is a national banking association
ized and existing under the laws of United States of America
s address is c/fo PHH Mortgage, 8800 Baymeadows Way West, Jacksonville, FL 32256

e beneficiary under this Security Instrument.

(D}

irst American Title

(E)
nominee for
executed by |
which is inépsp

(F) "Note" means the
The Note states th {
v sand Dollars and Zero Cents

Doil : ) plus interest. Borrower has promised
to pay this debt in reg Brl yments and to pay the debt in full not later than
September (1, 2046

(G) "Property” means the propéﬁ
Property."

{H) 'Loan" means the debt evidenced b;
due under the Note, and all sums due und

ibed below under the heading "Transfer of Rights in the

this Security Instrument, plus interest.

(I} "Riders" means all Riders to this Securi nstrument that are executed by Borrower. The following
Riders are to be executed by Borrower (chieek box as applicable):

Adjustable Rate Rider {__] Condominium Second Home Rider
Balloon Rider 1-4 Family Rider
[ 1 vA Rider Other(s) [specify]
ERS

{J) "Applicable Law" means all controlling applicable federal
ordinances and administrative rules and orders (that have thé"effé
final, non-appealable judicial opinions.

(X) "Community Association Ducs, Fees, and Assessments™ mean
charges that are imposed on Borrower or the Property by a condom
association or simtlar organization.

L)

"Electronic Funds Transfer means any transff:r of funds other than a

teller machine transactions, transfers initiated by telephone, wire transfers, and aus
clearinghouse transfers.

us interest, any prepayment charges and late charges

7106006369

WA SHINGTON-Single Famlly-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systemsw VMP @

Woelters Kluw er Financial Services




"Escrow Items" means those items that are described in Section 3.
laneous Proceeds” means any compensation settlement, award of damages or proceeds paid
fhage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part

y; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions
& and/or condition of the Property.

(0)
(F)

(Q) state Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

ion X (12 C.F.R. Part 1024), as they might be amended from time

implementing regpl
to time, or any addit

County
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

See Attached Legal Description
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el ID Number: 3875-000-008-0008 (P64028) which currently has the address of
{(Street)
(City), Washington 98274 (Zip Code)

property.

UNIFORM COVENANTS. Borr and Lender covenant and agree as follows:

1. Payment of Principal, Interest; Esc
Borrower shall pay when due the peirics
any prepayment charges and late charges du
Escrow Items pursuant to Section 3.

ems, Prepayment Charges, and Late Charges.

of, and interest on, the debt evidenced by the Note and
nder the Note. Borrower shall also pay funds for

118 due under the Note and this Security Instroment shail
be made in U.S, currency. However, 'y check or other instrument received by Lender as payment
under the Note or this Security Instrumeht s returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the ote and thi: stc rity Instrument be made in one or more
of the following forms, as selected by Lender: (a) e money order; (c) certified check, bank
check, treasurer's check or cashier's check, provi
whose deposits are insured by a federal agency,
Transfer.

designated in the Note or at
the notice provisions in

Payments are deemed received by Lender when received
such other location as may be designated by Lender in aci;
Section 15. Lender may return any payment or partial paylrm
insufficient to bring the Loan current. Lender may accept any payh
to bring the Loan current, without waiver of any rights hereunde:
such payment or partial payments in the future, but Lender is no
the time such payments are accepted. If each Periodic Payment is app
then Lender need not pay interest on unapplied funds. Lender may hol
Borrower makes payment to bring the Loan current. If Borrower docs nof
permd of time, Lender shall e1ther apply such ﬁmds or retum them to Borrew&r.

rtial payment insufficient
£ to its rights to refuse

prior to foreclosure, No offset or claim which Borrower might have now or in t
Lender shall relieve Borrower from making payments due under the Note and this: Se
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
thents accepted and applied by Lender shall be applied in the following order of priority: (a)
erest due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such
i all be applied to each Periodic Payment in the order in which it became due. Any

ounts shall be applied first to late charges, second fo any other amounts due under this

ent, and then to reduce the principal balance of the Note.

pay any late charge due, the payment may be applied to the delinquent payment
ore than one Periodic Payment is outstanding, Lender may apply any
m Borrower to the repayment of the Periodic Payments if, and to the extent that,

the full payﬁ1 nt o
due. Voluntary pr
the Note.

due for: (a) taxes and assessmi 1d othgr items which can attain priority over this Security
Instrument as a lien or encumbrance: serty; {b) leasehold payments or ground rents on the
Property, if any; (c) premiums for gy Afisurance required by Lender under Section 5; and (d)
Mortgage Insurance premioms, if any y sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premi n accordancc with the provisions of Section 10. These
time durmg the: term of the Loan, Lender

Borrower, and such dues, fees and assessments sh TOW Item. Borrower shall promptly
furnish to Lender all notices of amounts to be pai Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Bo igation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation tg'pay der Funds for any or all Escrow

Jiems at any time. Any such waiver may only be in writ
shall pay directly, when and where payable, the amountsidug
payment of Funds has been waived by Lender and, if Lende
evidencing such payment within such time period as Lender ma
make such payments and to provide receipts shall for all purpos

at of such waiver, Borrower
Escrow Items for which

; furnish to Lender receipts
yerower' s obligation to

0 be a covenant and

Section 9. If Borrower is obligated to pay Escrow Items directly, pi
fails to pay the amount due for an Escrow Item, Lender may exercise its

fce given in
unds, and

in such amounts, that are then required under this Section 3.
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er may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
unds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
equire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
tiable estimates of expenditures of future Escrow ftems or otherwise in accordance with

e held in an institution whose deposits are insured by a federal agency,

r entity (including Lender, if Lender is an institution whose deposits are so insured)
-Bome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
4 under RESPA. Lender shall not charge Borrower for holding and applying the

can agree in wntmg&
Borrower, without ch

If there is a surplus of ¥
Borrower for the excess Tunds i

rdance with RESPA. If there is a shortage of Funds held in
shall notify Borrower as required by RESPA, and
E:essary to make up the shortage in accordance with

pay to Lender the amount necessary
tnore than 12 monthly payments.

Upon payment in full of all sums secure
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, ¢
attributable to the Property which can attain prio
payments or ground rents on the Property, if any, af

arges, fines, and impositions
Security Instrument, leasehold

Borrower shall promptly discharge any lien which has priofify.
Borrower: (a) agrees in writing to the payment of the obligation
acceptablc to Lcndcr but only so long as Borrower is pcrformin

any part of the Property is subject to a lien which can attain priority over this. Sdc
Lender may give Borrower a notice identifying the lien. Within 10 days of the,
notice is given, Borrower shall satisfy the lien or take one or more of the actions
this Section 4.
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ender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
ting service used by Lender in connection with this Loan,

riy. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
isured against loss by fire, hazards included within the term "extended coverage,” and any

s including, but not limited to, earthquakes and floods, for which Lender requires

higd nsurance shall be maintained in the amounts (including deductlble levels) and for the

e Loan. The insurance carrier providing the insurance shall be chosen by
‘ender’ s right to disapprove Borrower' s choice, which right shall not be
1 ender may require Borrower to pay, in connection with this Loan, either:

ine determination and certification services and subsequent charges each
ges occur which reasonably might affect such determination or
¢ responsible for the payment of any fees imposed by the Federal

tine remappings or g
certification. Borﬁ,‘:-w

If Borrower fails to maintain
coverage, at Lender's option
particular type or amount of ¢
might not protect Borrower, Borfowes,
against any Tisk, hazard or liability a

e coverages described above, Lender may obtain insurance
orrower's expense. Lender is under no obligation to purchase any
: réfore, such coverage shall cover Lender, but might or
Juity in the Property, or the contents of the Property,
¢évide greater or lesser coverage than was previously
in effect. Borrower acknowledges th “of the insurance coverage so obtained might
significantly exceed the cost of insurar t Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall bectiiz additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Noj€ Tate from the date of disbursement and shatl

All insurance policies required by Lender and
right to disapprove such pOllCleb, Shall include a stay

required by Lender, for damage to, or destruction of, the p ép t
standard mortgage clause and shall name Lender as mortgagee an

1 ender, shall be applied to restoration or repalr of the Property, if the r
economically feasible and Lender's security is not lessened. During such
period, Lender shall have the right to hold such insurance proceeds until Leii
opportunity to inspect such Property to ensure the work has been completed to.
provided that such inspection shall be undertaken promptly. Lender may disburse ;
repairs and restoration in a smgle payment or in a series of progress payments as tﬁﬁ
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insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be zpplied to the sums secured by this Security Instrument, whether or not then due, with the
aid to Borrower. Such insurance proceeds shall be applied in the order provided for

ue, Borrower hereby assigns to Lender (a) Borrower's rights to any
not to exceed the amounts unpaid under the Note or this Security

under Section 22 of
insurance proceeds i

premiums pald by Bor _ ;? all insurance policies covering the Property, insofar as such rights
are applicable to the t.the Property. Lender may use the insurance proceeds either to repair
or restore the Property '
or not then due.

unless Lender otherwise agrees in
unless extenuating circumstances exist

7. Preservation, Maintenance and Protegtic
destroy, damage or impair the Property, allow the
Property. Whether or not Borrower is residing ip
in order to prevent the Property from detenoratin
Unless it is determined pursuant to Section 5 that

y, Borrower shall maintain the Property
ing in value due to its condition.
%8'}‘3!101'1 is not economzca]]y feasible,

released proceeds for such purposes. Lender may disburse P
a single payment or in a series of progress payments as the work ;
condemnation proceeds are not sufficient to repair or restore th

If the insurance or
ower is not relteved

give Borrower notice at the time of or prior to such an interior inspection
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lokn
Borrower or any persons or entities acting at the direction of Borrower or with Bose
or consent gave materially false, misleading, or inaccurate information or statements:

7106006369

WA SHINGTON-Single Farmly -Fannie Mag/Freddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systems™ VMP ®

Wolters Kluw er Financial Services



; failed to provide Lender with material information) in connection with the Loan. Material
“sentations incluede, but are not limited to, representations concerning Borrower' s occupancy of
operty as Borrower's principal residence.

n of Lender's Interest in the Property and Rights Under this Security Instrument.
f {(a) Bojrewer fails to perform the covenants and agreements contamed in thm Security Instrument,

enforeé Iaws Y rcg.ﬁatrons) or {¢) Borrower has abandoned the Property, then Lender may do and
nable or approprlate to protcct Lender's mterest in the Property and rights

ien which has priority over this Security Instrument; (b) appearing in
ttorneys’ fees to protect its interest in the Property and/or rights
ding its secured position in a bankruptcy proceeding. Securing
ited to, entering the Property to make repairs, change locks,

violations or dangerous co and have utilities turned on or off. Although Lender may take
action under this Section 9,
do so. It is agreed that Lendersingy ility for not taking any or all actions authorized under
this Section 9. :

Any amounts dishursed by Lender 1 ection 9 shall become additional debt of Borrower
secured by this Security Instrument. Thess amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, ! ch interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Bor;
lease. If Borrower acquires fee title to the Prope
unless Lender agrees to the merger in writing.

mply with all the provisions of the
hold and the fee title shall not merge

ndition of making the Loan,
nsurance in effect. If, for any
ailable from the mortgage
%o make scparately

shall pay the premiums
vmusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortg:
from an alternate mortgage insurer selected by Lender. If substantially eqt
coverage is not available, Borrower shall continue to pay to Lender the
designated payments that were due when the insurance coverage ceased
accept, use and retain these payments as a non-refundable loss reserve in |
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loat
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11.

d.for the period that Lender requires) provided by an insurer selected by Lender again becomes
ailable, is obtained, and Lender requires separately designated payments toward the premiums for
tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrdiwer 'was required to make separately designated payments toward the premiums for Morigage
orrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
fundable loss reserve, until Lender' s requirement for Mortgage Insurance ends in
any written agreement between Borrower and Lender providing for such termination

may incur i

Insurance.
Mortgage insurers. “théir total risk on all such insurance in force from time to time, and may
enter into agreemexits witk ies that share or modify their risk, or reduce losses. These

ons that are satisfactory to the mortgage msurer and the other

Ay purchaser of the Note, another insurer, any reinsurer,
sgegoing, may receive {(directly or indirectly) amounts
portion of Borrower's payments for Mortgage

r ing the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate 6f Lender takes a share of the insurer's risk in exchange for

a share of the premiums paid to the insures, * is often termed "captive reinsurance."
Further: ‘

amount Borrower will owe for Mortgage InSura
any refund.

(b) Any such agrecments will not affect the rights Borrawe
Mortgage Insurance under the Homeowners Proteciion. &
rights may include the right to receive certain disclosur
cancellatmn of the Mortgage Insurance, to have the Mo

Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propert
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#work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
iptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
)gress payments as the work is completed. Unless an agreement is made in writing or Applicable
werequ s lntere\t to be pa1d on such Mlscellaneous Proceeds, Lender shall not be reqmred to pay

Borrower.

estnuiction, or loss in value of the Property in which the fair market
efore the partial taking, destruction, or loss in value is equal to or
secured by this Security Instrument immediately before the

alue, unless Borrower and Lender otherwise agree in writing,
trument shall be reduced by the amount of the Miscellaneous
ion: (a) the total amount of the sums secured immediately

In the event of a partial taking, destra
value of the Property immediately befi

If the Property is abandoned by Borrower, or 1f 8
Opposing Party (as deﬁned in the next sentence) ofters £:

or not then due. "Opposing
Party" means the third party that owes Borrower Miscellane rthe party against whom

Borrower has a right of action in regard to Miscetlaneous Proce

Lender' s judgment, could result in forfeiture of the Property or othé
Lender's interest in the Property or rights under this Security Instrumen:
default and, if acceleration has occurred, reinstate as provided in Sectio

Security Instrument. The proceeds of any award or claim for damages that are att
impairment of Lender's interest in the Property are hereby assigned and shall be pai

7106006369

WA SHINGTON-Single Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systems™ VM

Wolters Kiuw er Fmanmal Ser\nces



14,

iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
d in the order provided for in Section 2.

rer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
modification of amortization of the sums secured by this Security Instrument granted by
lorrower or any Successor in Interest of Borrower shall not operate to release the liability
y Successors in Interest of Borrower., Lender shall not be required to commence
st any Successor in Interest of Borrower or to refuse to extend time for payment or

demand madeé by
by Lender in ex

rity Instrument; (b) is not personally obligated to pay the sums
agrees that Lender and any other Borrower can agree to
snodations with regard to the terms of this Security

's consent,

Property under the terms‘s
secured by this Security Inst

Instrument or the Note w1thout i

Subject to the provisions of Section /
Borrower's obligations under this S
obtain all of Borrower' s rights and beneé
released from Borrower's obligations an

under this Security Instrument. Borrower shall not be
hility under this Security Instrument unless Lender

: nts of this Security Instrument shall
sors and assigns of Lender.

Loan Charges. Leader may charge Borrower f 5 Ho ices performed in connection with
Borrower's default, for the purpose of protecting Lende '
this Security Instrument, including, but not limited to, atfor property inspection and
valuation fees. In regard to any other fees, the absence of express aathority in this Security

E as.4 prohibition on the

charging of such fee. Lender may not charge fees that are e;(f:‘
Instrument or by Applicable Law.

exceeded permitted limits will be rcfunded to Borrower. Lender may choe
reducing the principal owed under the Note or by making a direct payment to
reduces principal, the reduction will be treated asa partial prepayment withoutt

of any such refund made by direct payment to Borrower will constitute a waiver of &
Borrower might have arising out of such overcharge.
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ofices. All niotices given by Borrower or Lender in connection with this Security Instrument must
‘writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
; given to Borrower when mailed by first ciass mail or when actually delivered to

ers unless Apphcable Law expressly requires otherwise. The notice address shall be the
'Address unless Borrower has designated a subsnmte notice address by notice to Lender.

ing Borrower's change of address, then Borrower shall only report a change of
epecrﬁed procedure There may be only one de31gnated notlce address under this

il to Lender s address stated herein unless Lender has designated another

er. Any notice in connection with this Security Instrument shall not be

o Lender until actually received by Lender. If any notice required by this
tjuited under Applicable Law, the Applicable Law requirement will

16. i ; cability;Hules of Construction. This Security Instrument shall be

plicitly or implicitly allow the parties to agree by

e shall not be construed as a prohibition against
¢ision or clause of this Security Instrument or the
shall not affect other provisions of this Security
ect without the conflicting provision.

contract or it rmght be silent, bat,
agreement by contract. In the event ;
Note conflicts with Applicable La
Instrument or the Note which can be g

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the-feminine gefider; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the w 2y gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one cb te.and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in
"Interest in the Property” means any legal or beneficial i

sales contract or escrow agreement, the intent of which is the
date to a purchaser.

If all or any part of the Property or any Interest in the Property is
is not a natural person and a beneficial interest in Borrower is sold 0
prior written consent, Lender may require immediate payment in full of
Security Instrument. However, this option shall not be exercised by Len
prohibiied by Applicable Law.

If Lender exercases this option, Lender shall give Borrower notlee of accelerat 1 “shall

15 within which Borrower must pay all sums secured by this Security Instrument. I‘i

7106006369

WASHINGTQON-Single Famlly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
Bankers Systems™ VMP @

Wolters Kluw er Financial Services



/ pay, these sums prior to the expiration of this period, Lender may invoke. any remedies permitted by
Becurity Instrument without further notice or demand on Borrower.

under‘this Seécurity Jitstrument and the Note as if no acceleration had occurred; (b) cures any default
fits or agreements; (c) pays all expenses incurred in enforcing this Security

s incurred for the purpose of protecting Lender's interest in the Property
strument; and (d) takes such action as Lender may reasonably require
f the Property and rights under this Security Instrument, and
Borrower's obligatio ums secured by this Security Instrument, shall continue unchanged.
Lender may require ay such reinstatement sums and expenses in one or more of the
following forms, as selfecter i: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's 4 provided any such check is drawn upon an institution whose
deposrts are insured by a fed ; trumentality or entity; or (d) Electronic Funds Transfer.
yrity Instrument and obligations secured hereby shall
remain fully effective as if no accele had scourred. However, this right to reinstate shall not

apply in the case of acceleration ung

20. Sale of Note; Change of Loan Serdicet; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insig .ent) can be sold one or more times w1th0ut prior notice

ment and performs other mortgage loan

and Applicable Law. There also might
; f the Note. If there is a change of

the Loan Servicer, Borrower will be given written riat

address of the new Loan Servicer, the address to which

mortgage loan servicing obligations to Borrower will remain
to a successor Loan Servicer and are not assumed by the Note p
the Note purchaser.

Nelther Borrower nor Lender may commence, ]om or be joined t

owed by reason of, this Security Instrument, until such Borrower or Lend thaﬁ
party (with such notice given in compliance with the requirements of Section 13

can be taken, that time period will be deemed to be reasonable for purposes of this
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# The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
‘e of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
d.opportunity to take corrective action provisions of this Section 20.

Substances. As used in this Section 21: (a) "Hazardous Substances” are those
efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
“gybstances: gaso}ine, kerosene, other flarmmable or toxic petroleum products, toxic

presence, use, or release
of the Property. The precedi
Property of small quantities of
to normal residential uses and to"nta
hazardous substances in consumer

abstances that are generally recognized to be appropriate
“the Property (including, but not limited to,

Borrower shall promptly give Lender
or other action by any govemmental O

ition caused by the presence, use or
alue of the Property. If Borrower
4-0r any private party, that any

removal or other remediation of any Hazardous Substan
Borrower shall promptly take all necessary remedial acti
Nothing herein shall create any obligation on Lender for &

NON-UNIFORM COVENANTS. Borrower and Lender further ¢

22, Acceleration; Remedies. Lender shall give notice to Borrow
Borrower's breach of any covenant or agreement in this Security
acce]eration under Section 18 unfess Applicable Law provides ot]

non-existence of 2 default or any other defense of Borrower to acceleration and
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23.

24,

25,
26.

¢ other matters required to be included in the notice by Applicable Law. If the default is not

:d on or before the date specified in the notice, Lender at its option, may require immediate
ryment in full of all sums sccurced by this Security Instrument without further demand and

the power of sale and/or any other remedies permitted by Applicable Law. Lender
itled to collect all expenses incurred in pursuing the remedies provided in this Scction

ersons as Applicable Law may require. After the time required by

r publication of the notice of sale, Trustee, without demand on
pperty at public auction to the highest bidder at the time and place

' ed in the notice of sale in one or more parcels and in any order

haser Trustee's deed conveying the Property without any
plied. The recitals in the Trustee's deed shall be prima
its made therein. Trustee shall apply the proceeds of
expenses of the sale, mcludmg, but not limited to,

facie evidence of the truth o
the sale in the follmwng ord

and (c) any excess to the person 0‘
court of the county in which the sal

Substitute Trustee. In accordance with Applicable Law, & y from time to time appoint a
successor trustee to any Trustee appointed hereunder wheo has cea o act. Without conveyance of
the Property, the successor trustee shall succeed to all the*t .and.duties conferred upon

Trustee herein and by Applicable Law.

Attomeys' Fees. Lender shall be entitled to recover its reasonabli-att
action or proceeding to construe or enforce any term of this Security Ins
fees," whenever used in this Security Instrument, shall include without
incurred by Lender in any bankruptcy proceeding or on appeal.
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EXHIBIT A

BESCRIPTION: Real property in the County of Skagit, State of Washington, described as

lat of Cavanawood Subdivision No. 1, as per plat recorded in Volume 6
records of Skagit County, Washington.

Tax ParceriD 64628 and 3875-000-008-0008



ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
n any Rider executed by Borrower and recorded with it.

{Seal)
-Borrower

{(Seal)
-Borrower

Julie R Ledtford -
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owledgment

S QH 0y JH

ho appeared before me, and said person(s) acknowledged that he/sheffhey Signed this
¢ 1t to be his/ heree and voluntary act for the uses and purposes

BEVERLY A. CARLSON
ATE OF WASHINGTON

NOTARY -+ PUBLIC
My Commission Expires 12-22-2019

Dated: August 04,2016

Bonly (05

Notary Public in and foifthe State of Washington
My commission expires: | 7,/ _Q,Q%J.-o { q
Residing at L AKE S/i‘é-uér NS

Loan origination orgamization Bank of America, N.A.
NMLS ID 399802

Loan originator Matthew Ellsworth Garbett

NMLS ID 299930
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Interest Only Period Adjustable Rate Rider
ne-Year LIBOR Index — Rate Caps - 10 Year Interest Only Period)

48 North Shore Drive Mount Vernon, WA 98274
(Property Address)
B ACHANGE IN BORROWER'S FIXED INTEREST RATE TO AN

HE NOTE LIMITS THE AMOUNT BORROWER’S
AN CHANGE AT ANY ONE TIME AND THE MAXIMUM

THE NOTE, PROVIDES
ADJUSTABLE INTEREST |
ADJUSTABLE INTERES

RATE BORROWER MUS

Additional Covenants. In addition’t
and Lender further covenant and agre

giiants and agreements made in the Security Instrument, Borrower

A. Adjustable Rate and Monthly Pay

es. The Note provides for an inittal fixed interest rate of
2.500%. The Note also provides forac i

itial fixed rate to an adjustable interest rate, as follows:

4. Adjustable Interest Rate and Month
(A) Change Dates. The initial fixed i ate I will pay will change to an adjustable interest rate on
the first day of September, 2023, and thi ddjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which ing initial fixesfinterest rate changes to an adjustable interest
rate, and each date on which my adjustable interest ra hange, is called a “Change Date.”

¢nt Changes,

table interest rate will be based on an
year U.S. dollar-denominated deposits
wrnal. The most recent Index figure

”

(B) The Index. Beginning with the first Change
Index. The “Index” is the average of interbank offgred.ra
in the London market ("LIBOR™), as published in The-Wa
available as of the date 45 days before each Change Date i
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f the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
formation. The Notc Holder will give me notice of this choice.

alculation of Changes. Before each Change Date, the Note Holder will calculate my new interest
by adding Two and Twenty-Five / Hundredths percentage points (2.250% ) to the Current Index.
+fNote. Holder will then round the result of this addition to the nearest one-eighth of one percentage point
ubject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
next Change Date.

ér will then determine the amount of my monthly payment. For payment adjustments

c First Principal and Interest Payment Due Date, the amount of my monthly payment
pay all accrued interest each month on the unpaid principal balance at the new

interest rate. 1 \2Ke'a voluntary payment of principai before the First Principal and Interest Payment Due

Date, my paym t for subsequent payments will be reduced to the amount necessary to repay all

occurring on'or afteethe f tPrincipal and Interest Payment Due Date, the amount of my monthly payment
will be sufficient to 'd principal and interest that I am expected to owe in full on the Maturity

es. The interest rate I am required to pay at the first Change Date wiil
aﬂ 2.250%. Thereafter, my adjustable interest rate will never be

(E) Effective Date of Changes:~}
pay the amount of my new monthly
Date until the amount of my monthl¥

(F} Notice of Changes. Before the efl date of any change in my interest rate and/or monthly
paymeunt, the Note Holder will deliver or | to me a notice of such change. The notice will include
information required by law to be given to &€ and also the ‘title and telephone number of a person who will
answer any question I may have regarding the notic

anges agairn.

(G) Date of First Principal and Interest Paymien Thc date of my first payment consisting of both
principal and interest on this Mote (the “First Princt : t Payment Due Date™) shall be October
01, 2026, as reflected in Section 3(A) of the Note.

7106006369
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he Property”” means any legal or beneficial interest in the Property, including, but not limited
eficial interests transferred in a bond for deed, contract for deed, installment sales contract or

part of the Property or any Interest in the Property is sold or transferred (or if
ral person and a beneficial interest in Borrower is sold or transferred) without

Security Inst ever, this option shall not be exercised by Lender if such exercise is prohibited
by ApplicableT.a
If Lender ¢ option to require immediate payment in full, Lender shall give Borrower

I shall provide a period of not less than 30 days from the date the notice
is given in accordan
Instrument. If Borrow

2. When Borrower’s initial fixed ingfrest rate changes to an adjustable interest rate undet the terms stated in
Section A above, Uniform Covena curity Instrument described in Section B1 above shall then
cease to be in effect, and the provisid
to read as follows:

ial Interest in Borrower. As used in this Section 18,
beneficial interest in the Property, including, but not limited
bond for deed, contract for deed, installment sales contract or

“Interest in the Property” means any leg
to, those beneficial interests transferred irk,

Borrower is sold or transferred) without
pavment in full of all sums secured by this

7106006369
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by Applicable Law. Lender also shall not exercise this option if: {(a) Borrower causes to be submitted to

ender information required by Lender to cvaluate the intended transferee as if a new loan were being
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired

b5 the loan assumption and that the risk of a breach of any covenant or agreement in this Security

is acceptable to Lender.

: the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
nt to the loan assumption. Lender may also require the transierec to sign an assumption

‘I acceptable to Lender and that obligates the transferee to keep all promises and

the Note and in this Security Instrument. Borrower will continue to be obligated

this Security Instrument unless Lender releases Borrower in writing.

notice of acfelerat
is given in accordari
Instrument. If Borr:

7106006369
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Loan origination organization Bank of America, N.A.
NMLS 1D 399302
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Mortgage Electronic Registration Systems, Inc. Rider
'(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
August, 2016 , and is incorporated into and amends and supplements the Deed of
ty.dfsgtrument” ) of the same date given by the undersigsied (the "Borrower," whether there
ndersigned) to secure Borrower's Note to Bank of America, N.A.

("Lender") of the sdne daté
at:

d covering the Property described in the Security Instrument, which is located
. North Shore Drive Mount Vernon, WA 98274
(Property Address)

In addition to the covenap:
covenant and agree that the

A. DEFINITIONS
L

agreements made in the Security Instrument, Borrower and Lender further

Lender is a national banking a
organized and existing under the :
Lender's address is ¢/0 PHH Mortgsdg 8800 Baymeadows Way West Jacksonville, FL 32256

. Lender is the beneficiary
ludes any successors and assigns of Lender.

the laws of Delaware, and has an address and ‘tgiephe:

48501-2026, tel. (888) 679-MERS. MERS is appeisi
rights, duties and obligations of Lender as Lender m
limited to appointing a successor trustee, assigning,
Instrument, foreclosing or directing Trustee to institu

shall inure to and bind MERS, its successors and assigns, as v
Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende
definition:

"Nominee" means one designated to act for another as its representative
B. TRANSFER OF RIGHTS IN THE PROPERTY

and modifications of the Note; and (ii) the performance of Borrowet's covenants and agr

7106006369
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County of SKAGIT
e of Recording Jurisdiction) {Name of Recording Jurisdiction)

Legal Description

which currently has the a

35148 North Shore Dnve (Street)

MOUNT VERNON (cisy)
("Property Address"):

Washington (State) 98274 (Zip Code)

TOGETHER WITH all the improvemesits, Or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heredfter a part of the property. All replacements and additions shall
also be covered by this Security Instrumer 1l of the foregomg is referred to in this Security Instrument
as the "Property."

Lender, as the beneficiary under this Security Instruniept; destgnates MERS as the Norminee for Lender.
Any notice required by Applicable Law or this Sefurity Instriintent to be served on Lender must be
served on MERS as the designated Notinee for Lénder. Bo er understands and agrees that MERS, as
the designated Nominee for Lender, has the right to éxer 1l interests granted by Borrower to
Lender, including, but not limited to, the right to foreclos : i
required of Lender including, but not limited to, assigning
substituting a successor irustee.

NOTICES

Section 15 of the Security Instrument is amended to read as follows

have been gwen to Borrower when mailed by first class mail or wher
Borrower's notice address if sent by other means. Notice to any one Bo
to all Borrowers unless Applicable Law expressly requires otherwise. )
Property Address unless Borrower has designated a subsntute notice address

address through that specified procedure. There may be only one designated 1o
this Security Instrument at any one time. Any notice to Lender shall be given by &

7106006369
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E. SUBSTITUTE TRUSTEE

ender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
rminated, Any notice provided by Borrower in connection with this Security Instrument will not
emed to have been given to MERS until actually received by MERS. Any notice in connection
ith.this Security Instrument shall not be deemed to have been given to Lender until actually

: of Loan Servicer; Notice of Grievance. The Note or a partial interest
th this Security Instrument) can be sold one or more times without prior
r acknowledges that until it directs MERS to assign MERS' Nominee

sale might result in a change in the entity (known as the "Loan
P yments due under the Note and this Security Instrument and

transfer of servicing. If the Note
than the purchaser of the Note, {
with the Loan Servicer or be transfesréd to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provide d by the Notg purchaser.

Neither Borrower nor Lender may commence, j&
individual litigant or the member of a class) 4
this Security Instrument or that alleges that the
duty owed by reason of, this Security Instrument;un
other party (with such notice given in compliance witli' thé requirements of Section 15) of such

alleged breach and afforded the other party hereto a r d after the giving of such notice
to take corrective action. If Applicable Law provides ich must elapse before certain
action can be taken, that time period will be deemed to bé
paragraph. The notice of acceleration and opportunity to cur
22 and the notice of acceleration given to Borrower pursuant
satisfy the notice and opportunity to take corrective action pro

joined to any judicial action (as either an
the other party's actions pursuant to
as breached any provision of, or any

Section 24 of the Security Instrument is amended to read as follows:

conveyance of the Property, the successor trustee shall succeed to all the title, pm#
conferred upon Trustee herein and by Applicable Law. g

Walters Kluw er Financial Services
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NING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this MERS

(Seal)
-Borrower

Al

Julie R Eédford

d. signatures.

7106006369
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SECOND HOME RIDER

THIS. SECAND HOME RIDER is made this 4th day of August, 2016
and is incorpora nd shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Beed (the "Security Instrument”) of the same date given by the
under5|gned (tha™ Ba 'aw . whether there are one or more persons undersigned) to secure

(the "Lender") of the
Instrument (the " Property
98274

and covering the Property described in the Security
is incated at: 35148 North Shore Drive Mount Vernon, WA
operty Address]

ts made in the Security Instrument, Borrower
Sections 6 and 8 of the Security Instrument are

In addition to the covenants an
and Lender further covenant and agzé
deleted and are replaced by the follow]

—rh

6. Occupancy. Borrower shall occidpy, a
Borrower's second home. Borrower shall ke
exclusive use and enjoyment at all times; t subject the Property to any
timesharing or other shared ownership arrangersent or to any rental pool or
agreement that requires Borrower either to rent Property or give a management
firm or any other person any caontrol over the occ

| only use, the Property as
operty available for Borrower's

8. Borrower's Loan Application. Borrower shall bg"i
application process, Borrower or any persons or enf t the direction of
Borrower or with Borrower's know ledge or consent gav ly false, misleading,
or inaccurate information or statements to Lender (or fai prévidge Lender with
material information) in connection with the Loan. Matenat. tions include,
but are not limited to, representations concerning Borrowar icy of the
Property as Borrower's secaond home.

7106006369
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3F1.OW, Borrower accepts and agrees to the terms and covenants contained

(Seal) ‘2&6/ 5945?44 ‘/é(SeaI)

-Borrower Juli€'R Ledlord -Borrower

{Seal)
-Barrow er

(Seal)
-Borrow er

(Seal)
-Borrower

{Seal)
-Borrower

7106006369

MULTISTATE SECOND HOME RIDER - Single Family - Fa reddie Mac UNIFORM
INSTRUMENT " Form 3830 1101
@%-SGSR(OB‘H) Page 2 of 2



