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-.Bank Trust Company, National Association,
gnal bankmg association organized under the laws of the United States

2. d valuable consideration, the receipt and sufficiency of which is
ecured Debt (defined below) and Grantor's performance under this
\ 2vocably grants, conveys and sells to Trustee, in trust for the benefit of
it dale, the foliowing described property:
L 1 BL 1 RENSINE. WHIF’PLH AL MON BEACH TRACTS VOL 5 PG 55; DEED 200704
The property is located in .. SKAGIT. COUNEY ... ... Bl e
~{County}
6782 SALMON BEACH RD., ANACORTES .» Washington .....98221-8618. ..
(Address) (ZIP Code)
oy 1ghts oil and gas rights, all water
it provements, structures,
part of the real estate described
3.

bfj -his Security Instrument at

A. Debt incurred under the terms of all promissory note(s), contract(s), guarantyics
evidence of debt described below and all their extensions, rengwals

substiations. (You must specifically identify the debt(s) secured and you"s'ix"
maturity date of such debt(s).)

Borrower(s): JAMES PAULSCON
Principal/Maximum Line Amount: 150,000.00
Maturity Date: 07/15/2046

Note Date: 07/13/20186
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
{ Lender after this Security Instrument whether or not this Security Instrument is specifically
teferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
security Instrument will secure all future advances and future obligations that are given to or
‘urred by any one or more Grantor, or any one or more Grantor and others. All future advances
#ither future obligations are secured by this Security Instrument even though all or part may
ot yétheadvanced. All future advances and other future obligations are secured as if made on the
s Security Instrument. Nothing in this Security Instrument shall constitute a
» make additicnal or future loans or advances in any amount. Any such commitment
0 in a separate writing.

s“advanced and expenses incurred by Lender for insuring, preserving or
-tie~Property and its value and any other sums advanced and expenses

tor agrees that the covenants in this section are material
curity Instrument. If Grantor breaches any covenant in

this section, Lender may refuse
not exercising either remedy on Grai
consider the event a breach if it happ

nder does not waive Lender's right to later

Payments. Grantor agrees that all payi
accordance with the terms of the Securec

under the Secured Debt will be paid when due and in
t and this Security Instrument.

Prior Security Interests. With regard to any other morigage; deed of trust, security agreement or other
lien document that created a prior security mterest brance on the Property, Grantor agrees to

make all payments when due and to perform or
allow any modification ot extension of, nor to req
secured by the lien docurnent without Lender's pri

Claims Against Title. 3 cumbrances, lease payments,
ground rents, utilities, and other charges relating to the Pr e. Lender may require Grantor
to provide to Lender copies of all notices that such amounts:are d d'the recelpts evidencing

Grantor's payment. Grantor will defend title to the Property aga
lien of this Security Instrument. Grantor agrees to assign to Lender,

make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the natu

damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonabl
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befg
inspection specifying a reasonable purpose for the inspection. Any inspection of the Propé
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

-
i
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thority to Perform. [If Grantor fails to perform any duty or any of the covenants contained in this
granty Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
Lender as attorney in fact to sign Grantor's name or pay any amournt necessary for
erformﬂzlce Lender's right to perform for Grantor shall not create an obligation to perform, and

Lender's failure to perform will not preclude Lender from exercising any of Lender's other rights under
this Security Instrument.

‘ondominiums; Planned Unit Developments.  Grantor agrees tocomply  with the

or public chtities purchise or take any or all of the Property Lhrough condemnation, eminent domain,
or any other means. Giantor authorlzes Lender to intervene in Grantor's name in any of the above
described actions 4

other taking of all or any part of the Property. Such proceeds shall be
lied as provided in this Security Instrument. This assignment of
prior mortgage, deed of trust, security agreement or other lien

the prececlmg two sentences may cha
providing the insurance shall be chos
unreasonably withheld. If Grantor fafls
Lender's option, obtain coverage to pf
Security Instrument.

| by Gra;ﬁdi;.sub]ect to Lender's approva] which shall not be
maintain the coverage described above, Lender may, at
#nder's rights in the Property accordmg to the terms of this

All insurance policies and renewals shall bé, eptable to Lender and shall include a standard "mortgage
clause” and, where applicable, “loss payee clause." Gr, hall immediately notify Lender of
cancellation or termination of the insurance. Lendershali'have the right to hold the policies and
renewals. If Lender requires, Grantor shall immegi iy give %o Lencler all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall givesjmmedia: tice to the insurance carrier and Lender.

to the restoration or repair of
option. Any application of
proceeds to principal shall not extend or postpone the due ds the’schieduled payment nor change the
amount of any payment. Any excess will be paid to the Grantos, 15 acquired by Lender,
Grantor’s right to any insurance policies and proceeds resulting the Property before the
isiti fore the acquisition.

perfect continue, and preserve Grantor's obligations under this Security I
status on the Property

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully s
conveyed by this Security Instrument and has the right to irrevocably grant, convey awd
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is
for encumbrances of record.

or any part of the Property. This right is subject to the restrictions imposed by federal law (12
591), as applicable.
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"BEFAULT. Grantor will be in default if any of the following occur:

f ny Consurer Borrower engages in fraud or material misrepresentation in connection with the
ecurcyd Debt that s an open end home equity plan.

maintain requirg
waste or othedwiss ctively uses or fails to maintain the Property such that the action or inaction
curity; (d) Grantor fails to pay taxes on the Property or otherwise fails to
to be filed against the Property that is senior to the lien of this Security
quitor dies; (f) if more than one Grantor, any Grantor dies and Lender’s security
(g) the- Pmperty is taken through eminent domain; (h) a judgment is filed against

Grantor and subjéé&s rinterand'the Property to action that adversely affects Lender's interest; or (1) a

act and theieby cabges '
Instrument (e} a sole-

Instrument, Lender may accelc
provided by taw if Grantor is in defa
provide Grantor with notice of the ri
foreclosure actions.

li}stances federal and state Jaw will require Lender to
Or other notices and may establish time schedules for

At the option of the Lender, all or any pa
shall become lmmedlately due and payab frer giving notig
of a default or anytime thereafter. Lender shall be enn

Property.

If there is a default, Trustee shall, at the request o
whole or in separate parcels at public auction to the
and clear of all right, citle and interest of Grantor at su
shall give notice of sale including the time, terms and plac:

¢ if required by law, upon the occurrence
without liritation, the power to sell the

sadvertise and sell the Property as a
biddesfer.cash and convey absolute title free
“apd-place.as Trustee designates. Trustee

Upon sale of the Property and to the extent not prohibited by taw
to the Property sold which conveys absolute title to the purchaser, and’
and costs, shall pay to Lender all moneys advanced for repairs, taxe$, .
prior encumbrances and interest thereon, and the principal and mter& ;

paying all fees, charges
1 ens, assessments and

Lender's right to require complete cure of any existing default, By not exerc:lsmg aﬁy '
Grantor's default, Lender does not waive Lender's right to later consider the event a.

Property and Lender's security interest. These expenses are payable on demand and will bear
from the date of payment until paid in full at the highest rate of interest in effect as provided in
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in cojlectin

(pag



orcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
lude, but is not limzted to, altorneys' fees, court costs, and other legal expenses. To the extent
ytied by the United States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees
curs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
ptey Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay
cordation costs of such release.

AL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1)
w means, without limitation, the Comprehensive Environmental Response,
bility Act (CERCLA, 42 1).5.C. 9601 et seq.), and all other federal, state and
, ordinances, court orders, attorney general opinions or interpretive letiers
| lth, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance;m 0s gty 10X radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which rendet; the substance dangerous or polentlally dangerous io the public health,

acknowledged in writing to Lender, no Hazardous Substance
ased on or in the Property. This restriction does not apply to

B. Except as previously disé
have been, are, and shall r

Substance occurs on, under or abput the Property or there is a violation of any Environmental

Law concerning the Property. In sich an event, Grantor shall take all necessary remedial action in
accordance with any Environmental %2

D. Grantor shall immediately notify Lender in
is any pending or threatened investigation,
threatened release of any Hazardous Substars

as Grantor has reason to believe there
roceeding relating to the release or
ation of any Environmental Law.

All duties under this Security Instrument are joint and individual
Instrument but does not sign an evidence of debt, Grantor does s

gdge Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor dog a

be personally liable

Grantor agrees (¢ waive any rights that may prevent Lender from bringiiig-any ac
Grantor or any parcty indebted under the obligation. These rights may irithade, |
anti-deficiency or one-action laws. The duties and benefits of this Security I

benefit the successors and assigns of Grantor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is compiete.afid |
This Security Instrument may not be amended or modified by oral agreement. Any
Security Instrument, attachments, or any agreement related to the Secured Debt thd
applicable law will not be effectlve unless that law expressly or impliedly permits the
written agreement. If any section of this Security Instrument cannot be enforced accordis
that section will be severed and will not affect the enforceability of the remainder of this i
Instrument. Whenever used, the singular shall include the plura! and the plural the singula¥. Th
captions and headings of the sections of this Security Instrument are for convenience only ang

be used to interpret or define the terms of this Security Instrument. Time is of the essence in
Security Instrument.

o
©1894 Wolters Kluwer Financial Services - Bankars Sys‘(emsw Form USBOCP-DT-WA 13/16/2012 T[
[}



SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and

appoint a successor trustee without any other formality than the designation in writing. The successor

1stee, = without conveyance of the Property, shall succeed to all the 1itle, power and duties conferred
istee by this Security Instrument and applicable law.

[nless otherwise required by law, any notice shall be given by delivering it or by mailing it
4l class mail and either registered or certified mail, retum receipt requested, to the appropriate

The property subject to this Deed of Trust is not used principally for
secured Debt includes a revolving line of credit. Although the Secured Debt
lance, this Security Instrument will remain in effect untl released.

ity Instrument is poverned by the laws as agreed to in the Secured

Debt, except to the y the laws of the jurisdiction where the Property is located, and

applicable federal |
20, RIDERS. The cove

[Check all applicable boxes]

U Assignment of Leases and

21. O ADDITIONAL TERMS,

© 1994 Wolters Kluwer Financial Services - Bankers Syslemsm Form USBOCP-DT-WA 11/16/2012
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GNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
1 in ahyharttachments. Grantor also acknowledges receipt of a copy of this Security

g sz'nﬂed on page 1. e
/
7

(Signature) PATRICIA A. PAULSON

Originator ID: 650190
Originator Name: Timothy Schofield

ACKNOWLEDGMED
STATE OF . £

(Individualy IJGAerMﬁIf':ySﬂ}at.L \

a  COUNTYOF . 5695 7 ... b ss.
SRR e B o MARRIED O EACH OTHER ™

is/are the individual(s
she/he/they signed thi
and purposes mentioned in the.

Dated: 943 /{é ...........

My notary
appojntmént expires:
1A

TO TRUSTEE: :
The undersigned is the holder of the note or notes secured by this Beed
together with all other indebtedness secured by this Deed of Trust, hav
directed to cancel this Deed of Trust, which is delivered hereby, and ¢
the estate now held by you under this Deed of Trust to the person or p

id note or notes,

r; full. You are hereby
onvey,, out warranty, all
ns legally entitled thereto.

(Authorized Bank Sigmawre) O pad AT

Prepared By:

Southwest Financial Services, Ltd,
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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ALL-PURPOSE ACKNOWLEDGEMENT

WASHINGTON
SKAGIT

CUSTOMER JAMES & PATRICIA PAULSON

On__TM316_ befo TIMOTHY R SCHOFIELD

{DATE)

. a Notary Public,

personally appeared, JAMES M PAULSON

{TRICIA A PAULSON

on the basis of satisfactory
e the person(s) whose name(s)
to the within instrument and

___personally known to me

n his/her/their authorized
at-by his/her/their
strurnent the person(s),

Notary Public
State of Washington
TIMOTHY R SCHOFELD
My Appointment Expires Aug 21, 2018

My Commission Expires: % / /31 / I/



EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #;
Registered Land:
: Parcel #: P68457
Name :
Deed Ref :

THEREOF RECORDED
WASHINGTON.

ABBREVIATED LEGAL: L 1
DEED 200704240109; PARCEL-

RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORD) ND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE /3 AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYER BY DEED RECORDED IN DOCUMENT NO.
200704240109, OF THE SKAGIT COUNTY, WASHINGTON RECORDS,

WERARERARL

*@5924872*
ge5@ 8/2/20818 80484807/1
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