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DEFINITIONS
Words used in multiple sections of this documen )
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardis
are also provided in Section 16,
(A) "Security Instrument” means this document, which is daied Auw
together with all Riders to this document.
{(B) "Borrower"” is MICHOL A RANADA AND ROXANN

AND WIFE. :

MY f&f‘l"i’llln,l;—Q -

HAN TIT!
elow and Sther wordsTar'e def(r:bd in
ge of words used in this document

t 2, 2018,

MIRC RANADA, HUSBAND

) -7

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225.

g under the
s address is

(D) “Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e

into and amends and supplements this Security Instrument. ¢
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LOAN #: 31606283

Maote” means the promissory note signed by Borrower and dated August 2, 2016.

esNpte states that Borrower owes Lender FOUR HUNDRED EIGHTY FIVE THOUSAND NINE

DR DEIGHTYTWOANDNO’100tt***i*!*tttwtt***i***tttt**********ﬂ*****
#(Uhs, $485,982.00 ) plus interest. Borrower has promised to pay this debt in regular

F’e iodie Payf ents and to pay the debt in full not later than September 1, 2046.

(G} : " means the property that is described below under the headlng "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

| Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[1 Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider  [x] V.A. Rider

L] Biweekly Payment Rider

‘Registration Systems, Inc. Rider

' f{.‘uct or authonize a financial institution to debit or credit an
tef] 19, point-of-sale transfers, automated teller machine trans-
stansfers, and automated clearinghouse transfers.
aff are described in Section 3.

‘ peﬂsallon settlement, award of damages, or proceeds
gieds paid under the coverages described in Section 5)
¥: (i) condemnation or other taking of all or any part of the
|on or (iv} misrepresentations of, or omissions as to, the

actions, transfers initiated by te!ep
(M) "Escrow Items” means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
far: (i} damage to, or destruction of, the
Property; (i) conveyance in lieu of condel
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurant
on, the Loan.
{P) “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of this
(Q) "RESPA" means the Real Estate Settlement Pipc
menting regulation, Regulation X (12 C.F.R. Part 1024) &
additional or successor legislation or regulation that gov
instrument, "RESPA” refers to all requirements and rest ha mposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan” under RESPA.
(R) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under thg Note sng/or this Security Instrument.

otecting Lender against the nonpayment of, or default

t due for (i) principal and interest under
trument.

2 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
me-subject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This Secuiity Ins
(i) the repayment of the Loan, and all renewals, extensions and mipdificatio
performance of Borrower's covenants and agreements under this Sec i Inst
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rec;
Lot 70, SAN JUAN PASSAGE PHASE IV, as recorded under Auditor's:
records of Skagit County, Washington.
Lot 70, San Juan Passage Phase IV
APN #: P131407

r and Lender's succes-
ent secures to Lender:
the Note; and (ii) the

1212260122,

P en
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LOAN #: 31606283
ch.gurrently has the address of 4803 Schooner Drive, Anacortes,
[Street] [City]
98221 ("Property Address”):
[Zip Codel

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property, All replacements and additions shall
ered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only iegal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generaily the title to the Property against all claims
cumbrances of record.

T combines uniform covenants for national use and non-uniform

covenants with limited jurisdiction 1o constitute a uniform security instrument covering real

property.

UNIF ORM COVENAN] =..Borro
1. Payment of Principal.

st, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the

ipal of, and interest on, the debt evidenced by the Note and any

f er the Note and this Security Instrument shall be made in
U.5. currency. However, if any chéck. eranstrument received by Lender as payment under the Note
or this Security Instrument is returned tp

payments due under the Note and this Security Ipstrzment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mi arder: (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chetk j& dréwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ¢ (¢) Electronic Funds Transfer,

Payments are deemed received by Leriger, when received at the location designated in the Note or at
such other location as may be designated ender in accerdance with the notice provisions in Section
15. Lender may return any payment or partial payment if thié iayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeiit af'partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its;rights to refuse such payment or partial
payments in the future, but Lender is not obligated 9 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its: ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli wBarrower makes payment to bring the
Loan current. If Borrower does not do so within a reasondtié pefiogd-of.time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fugidswill be'apiplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No cffset or cla hich Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payments due under the Note and this
Security Instrument or performing the covenants and agreements-secyre is Security Instrument.

2. Application of Payments or Proceeds. Except as othisyis bed inthis Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow; ot priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due undér Sectig Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any,femaining amounts shall
be applied first to late charges, second to any other amounts due undér thi nstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P m whi
ficient amount to pay any late charge due, the payment may be applied to the dglinque
late charge. If more than one Periodic Payment is outstanding, Lender may:apply an
from Borrower to the repayment of the Periodic Payments if, and to the extenitthai, edch
paid in full. To the extent that any excess exists after the payment is applied to“tse‘tull
more Periodic Payments, such excess may be applied to any late charges due. Voil
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to o}
the Note shall not extend or postpone the due date, or change the amount, of the Petigdic'F

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the *Funds”) to provide for paymert.cf'a
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pfop2rty;
{c} premiums for any and alt insurance required by Lender under Section 5; and (d) Martgade insutance.
premiums, if any, or any sums payable by Borrawer to Lender in lieu of the payment of Mortgade Insu
ance premiums in accordance with the provisions of Section 10, These items are calied "Escrow ltgs
At origination or at any time during the term of the Loan, Lender may require t Comm% Assetiat

ayment and the
yment received

nitials:
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LOAN #: 31606283

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
) “an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

S Siection. Borower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ifTte pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

dé for any or all Escraw ltems at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

#ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified
amrower for holding and applying the Funds, annually analyzing
ow ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
e paje-ofi.the Funds, Lender shall not be required to pay Borrower
egwer and Lender can agree in writing, however, that interest
jve’to Borrower, without charge, an annual accounting of the

ity, or entity (mcludmg Lem
Home Loan Bank. Lend ‘shall ap
under RESPA. Lender shall not.ch
the escrow account, or verifi
and Applicable Law permits Len
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held in:egtro

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda ith/RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upg thg shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA\and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in.siomore than 12 monthly payments.

Upon payment in full of all sums secured by this S U ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxe
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatiol

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
rand Assessments, if any. To the extent
Aner, provided in Section 3,
Borrower shall promptly discharge any lien which has is Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati cured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such ) contests the lien in good faith
ender’s opinion operate
mly until such proceedlngs

which can attain priority over this Secunty instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrower.
more of the actions set forth above in this Section 4,

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now emsimg
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which L:angi
This insurance shall be maintained in the amounts (including deductible levels) ang
tender requires. What Lender requires pursuant to the preceding sentences can G iige.
ofthe Loan. The insurance carrler pro\ndlng the insurance shall be chosen by Borrowe L&i?fjé )

 insurance.
% periods that

services and subsequent charges each time remappings or similar changes occur which rkéa‘
af’fect such determination or certification. Borrower shall also be responsuble for the payment ¢

determination resulting from an objection by Borrower.
if Borrower fails 10 maintain any of the coverages described above, Lender may oblain ins
coverage, at Lender's option and Borrower's expense. Lender is under no obligation.to purcha
2 EEW"-'
Initials:
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LOAN #: 31606283

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not.protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
afd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowitidges that the cost of the insurance coverage so obtained might significantly exceed the cost of

rapee {hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

i

5

renewal riotlces Y
for damage to, or ¢

ower obtarns any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and

geeds, whether or not the underlying insurance was required by Lender,
pair of the Propenty, if the restoration or repair is economically feasible
ed. During such repair and restoration period, Lender shall have the
right to hold such instifa oceeds until Lender has had an opportunity to inspect such Property to
ensure the work has be¢n;comple i to Lender's satisfaction, provided that such mspectlon shall be
undertaken promptly. Lerder may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as4he work is completed. Unless an agreement is made in writing or
Applicable Law requires intézestto ke pid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea mgﬁ on such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shali not d owbof the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep egbrnomically feasible or Lender's security would be lessened,
the insurance proceeds shall be ap) he sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid th Borgower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property
claim and related matters. If Borrower doeg

ay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the ciaim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignis i Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp&d under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any réf ¥ unearned premiums paid by Borrower)
under all insurance policies covering the Property, ipsofar as suth rights are applicable to the coverage
of the Property. Lender may use the insurance proteeds eith repair or restore the Property or to pay
gther or not then due.

Pw&any asBorrower’s principalresidence

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after the Aa of pancy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Bomower's contral,
7. Preservation, Maintenance and Protection of the'Preperty: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detesis it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maisitain the 2ri
the Property from deteriorating or decreasing in value due to its coneJ on. Unlgss i

Property if damaged to avoid further deterioration or damage. [f insurapee.ar co
paid in connection with dammage to, or the taking of, the Property, Borrowér.shill be
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series _
work is completed. If the insurance or condemnation proceeds are not sufficient to
Property, Borrower is not relieved of Borrower's obligation for the completlon ofsu
Lender or its agent may make reasonabie entries upon and inspections of¢he
sonable cause, Lender may inspect the interior of the lmprovements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying such
8. Borrower's Loan Application. Borrower shall be in default if, during the Loa
Borrower or any persons or entltles actmg at the dlrectron of Borrower or with Borrcy

gponsible for repairing
gs. Lender may disburse

provide Lender with material mformatron) in connection with the Loan. Material represéntatior i

but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securit

It (&) Borrower fails to perform the covenants and agreements contained in this Security [nstiury

there is a legal proceeding that might signifi cantly affect Lender’s interest in the Property and/or rights

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemwmer

Initials:
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LOAN #: 31606283

orcement of a lien which may attain priority over this Security Instrument or Lo enforce laws or regulations).
jrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ipriate o protect Lender’s interest in the Property and rights under this Security Instrument, including
pretegtifig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
i1y lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and () paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
A ce or board up doors and windows, drain water from pipes, eliminate building or other
code vietdtions ortlangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Segtion &, kender does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
payable with such interest, upon notice from Lender 1o Borrower requesting

secured by this Seg
disbursement ang’sh

If this Security Ins
Borrower shall not surreng
the ground lease. Borr

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
ge title to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
sired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cgve ge requited by Lender ceases lo be available from the morigage insurer
that previously provided suth,insurarice<and Borrower was required to make separately designated pay-
ments toward the premiums for Martgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent b the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow: ro gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. lfsubs equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendér ixe mount of the separately designated payments that were due
when the insurance coverage ceased (o pein effo ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is 4 =iy paid in full, and Lender shall not be required to pay Bor-
rower any interest of earnings on such l0s5 rgServe. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage InsurapeIf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required-io,make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail paly emiums requlred to maintain Mortgage

rower's oblrgatron to pay interest at the rate provrded in e

Mongage Insurance reimburses Lender (ar any entity that
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such i
enter intc agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgage,
to these agreements. These agreements may require the rnortgage
source of funds that the morigage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these  agreements, Lender, any purchaser of the No

rce from time to time, and may
£ losses. These agreements

from {or mlght be characterlzed as)a portion of Borrower’s payments for Mortg: g@"‘insurance if1 exohange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agree.r it provides that
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further

(@) Any such agreements will not affect the amounts that Borrower.has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:

a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orr
the Property, if the restoration or repair is economically feasible and Lender's s%r:r/ict;bis not le

Initials:
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apphiéd-if
PP In the gventiof &lttal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be 4 16, thes
if any, paid to Bogd

Inthe event of
of the Property ifin
than the amougit af

| urys secured by this Security Instrument immediately before the partial taking,
destruction, or lgss in

iess Borrower and Lender otherwise agree in writing, the sums secured by
He reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-

uction, or 10ss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is fess than the amount

e partial taking, destruction, or loss in value, unless Borrower
vriting, tHe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethsr of not the sums are then due.

If the Property is abandones] by i, »or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seri 't make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3Q he date the notice is given, Lender is authorized 10 collect
and apply the Miscellaneous Proceedss 0 restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot thenue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tHe Harty’ géinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds, :

Borrower shall be in default if any adliori or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei i the Property or other material impairment of Lender’s
interest in the Property or rights under this Jrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiudes farfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributablé t ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to
in the order pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender ot a W
ment or modification of amortization of the sums secured by this Secu
Borrower or any Successor in Interest of Bomower shall not pperate (g
any Successors in Interest of Borrower. Lender shall not be required s com
Successor in Interest of Borrower or to refuse to extend time forjpay
of the sums secured by this Security Instrument by reason of any derg
or any Successors in Interest of Borrower. Any forbearance by Lenc :
including, without limitation, Lender's acceptance of payments from ihird persé
in Inlerest of Borrower or in amounts less than the amount then due, iskall.not
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Boxnd. Borrower covenants
and agrees that Borrower’s obligations and fiability shail be joint and several. Howe
who co-signs this Security instrument but does not execute the Note (a “co-signer”),
Security Instrument only to mortgage, grant and convey the co-signer’s interastinthg
terms of this Security Instrument; (b) is not personally obligated to pay the surfis.s¢
tnstrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-8igner's consent. ;

Subject to the provisions of Section 18, any Successor in Interest of Borrower who dssurmiés B
obligations under this Security Instrument in writing, and is approved by Lender, shali obtais
rower's rights and benefits under this Security Instrument. Bomower shall not be released froi
obligations and liability under this Security Instrument unless Lender agrees to such release ipwritirig.
covenants and agreements of this Security Instrument shall bind (except as provided in Séctidn
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thit
Instrument, including, but not limited to, attorneys’ fees, property inspection anWes. In.s

ervapair of the Property shall be applied

er. Extension of the time for pay-
nstrument granted by Lender to
lease the liability of Borrower or
ce proceedings against any
othérwise modify amortization
by the original Borrower

. entities or Successors
& waiver of or preclude

Initials:
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
7at gre expressly prohibited by this Security Instrument or by Applicable Law.
A€ Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
‘ terest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
2r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

5 given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have

otice to any one Borrower shall constitute notice to all Borrowers unless
res otherwise, The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify

Appllcable Law expressl
Borrower has designatex

dress under this Security Instrument at any one time. Any notice to
v mailing it by first class mail to Lender's address stated herein
ddress by notice to Borrower, Any notice in connection with this
Security Instrument shall RO: ‘ 0 have been given to Lender until actually received by Lender. If
any notice required by this Sec Iy gtrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgspdnding.cetjitirement under this Security Instrument.

16. GoverningLaw; Seve blllwr ules of Construction. This Security Instrument shall be governed
by federal law and the law of the'jyg which the Property is located. All rights and obligations
contained in this Security Instrument & o any requiremenls and Iimitations of Applicable Law.
Applicable Law might explicitly or implici '
such silence shall not be construed as 4 g
provision or clause of this Security Instruimey
not affect other provisions of this Securit
conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feininine gepder;
include the plural and vice versa; and (c) the word "may” gi
take any action.

rihe Note conflicts with Applicable Law such conflict shall
ument or the Note which can be given effect without the

18 Transfer of the Property or a Beneficial Inig
estin the Property means any legal or beneficial intere

agreement, the intent of which is the transfer of title by Barr
If all or any part of the Property or any Interest in the Pro
a natural persan and a beneficial interest in Borrower is sold
cansent, Lender may require immediate payment in full of ali;
However, this option shall not be exercised by Lender if such exerms
 Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sUMs prior to the expiration of this period, Lender may invcke any
Instrument without further notice or demand on Borrower.

transferred (or if Borrower is not
} without Lender's prior written
by this Security Instrument.

brdance with Section 15

prrower fails 1o pay these

le'tontained in this
ef Borrower's

to the earliest of: (a) five days before sale of the Property pursuant to any p:
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:J.
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but no

ent and the
.ements (c}

as Lender may reasonably require to assure that Lender's interest in the Property andirights sind
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inste imerit, sk,
continue unchanged. Lender may require that Borrower pay such reinstatement sums anﬁ &
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) céitif
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ah
whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

Initials:
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fufly effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
eration under Section 18. o
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Bie-{together with this Security Instrument) can be sold one or more times without prior notice 10
: le might result in a change in the entity (known as the "Loan Servicer") that collects Periadic
under the Note and this Security Instrument and performs other mortgage foan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or rore
'the Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations lo Borrower
ervicer or be transferred to a sticcessor Loan Servicer and are not assumed
55 gtherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant of thé m f a class) that arises from the other party's actions pursuant to this Security
Instrument or thit alleGes that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument uritil such Borrower or Lender has notified the other party (with such notice
given in compliance withi the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reas e pe er the giving of such notice to take corrective action. If Applicable
Law provides a time periog which must elapse before certain action can be taken, that time period will be
deemed to be reasonable far purpdses of this paragraph. The notice of acceleration and opportunity lo
cure given to Borrower purduant to"Sgction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemied |
this Section 20, ;
21. Hazardous Substances’
substances defined as toxic ardous.stitistances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvems, Is containing asbestos or formaldehyde, and radioactive
materials; {b} "Environmental Law* méans feder ws and laws of the jurisdiction where the Property
is located that relate to health, safety or al protection; {c) "Environmental Cleanup” includes
any response action, remedial action, ataction, as defined in Environmental Law; and (d) an
‘Environmental Condition” means a c& “that can cause, contribute to, or otherwise trigger an
Environmertal Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdgus Substancges, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affectitig the Propdrty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of
& Hazardous Substance, creates a condition that aduérsely affects the value of the Property. The preced-
ing two senterices shall not apply ta the presence,‘ls¢, of stojage on the Property of small quantities of
Hazardous Substances that are generally recognized priate to normal residential uses and to
maintenance of the Property (including, but nol limited: as-substances in consumer products).
Borrower shall promptly give Lender written notice*vf{a i igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited to, any spilling, leaking, dischdrge, release or threat of release
of any Hazardaus Substance, and (c) any condition caused by the-presénce, use or release of a Hazard-
ous Substance which adversely affects the value of the Propefty..if Boprdwer learns, or is notified by any
governmental or regulatory authority, or any private party, that any remsval o7 gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowgr shall aptly take all necessary
remedial actions in accordance with Environmental Law. Nothing i reate any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower pridr to ageejeration follow-
ing Borrower's breach of any covenant or agreement in this Security instrument.{but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisé) '
(a) the default; (b) the action required to cure the default; (c) a date, not-lass th
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auc L
than 120 days in the future. The notice shall further inform Borrower of the riglit t:
acceleration, the right to bring a court action to assert the non-existence of a defay
defense of Borrower to acceleration and sale, and any other matters required to bé jpciu
notice by Applicable Law. If the default is not cured on or before the date specifiex
Lender at its option, may require immediate payment in full of all sums secured by*
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ifi,
the remedies provided in this Section 22, including, but not limited to, reasonable attornays’

and costs of title evidence. 2/1/"\
; Y&t
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LOAN #: 31606283

nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shafl take such action regarding notice of sale and shall give such notices to Borrower and
thepersons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic augtion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
thgfihe statements made therein. Trustee shall apply the proceeds of the sale in

‘tgrall expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fekes;" li sums secured by this Security Instrument; and (c) any excess to the
person or persons § gally ntitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance.
request Trustee 1o recq

1 payment of all sums secured by this Security Instrument, Lender shall
he.Property and shall surrender this Security Instrument and all notes evi-
dencing debt secureg by ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persor’or pefsons iegally entitled to it. Such person or persons shali pay any recordation
costs and the Trustee's fee jor preparing the reconveyance.

24. Substitute Trusteé. In acéordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Faistee ted hereunder who has ceased to act. Without conveyance of
the Property, the successortyste Succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

’ any term of this Secunty Instrument. The term "attorneys’
fees,” whenever used in this Secuntyi stiurnent, shall include without limitation attoreys’ fees incurred

by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsi#ind agrees
Security Instrument and in any Rider executed by Borrgw

L7 Ly

MICHOL A RANADA

%QN!NE PONCE RAMIRO RANADA

e terms and covenants contained in this
recorded with it.

K -2 (seal)

DATE

B-A-\,  (seal

DATE

G
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COUNTY OF SKAGIT $8:

RAMIRL
executed

¥ personally appeared before me MICHOL A RANADA AND ROXANNE PONCE
me known to be the individual partyi@escribed in and who

d foregoing instrument, and acknowledged that he/shefthey signed the
ee and voluntary act and deed, for the uses and purposés therein

d and official seal this Angk day of  YWG Qo

Notary Public in and for the $tatejof
Washington, residing at ColPevLLE

My Appointment Exp -1

Lender: Bank Of The Pacific
NMLS ID: 417480 '
Loan Originator: Stacy Jane War
NMLS ID: 910332
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LOAN #: 31606282
CASE #: 46-46-6-0834667
MIN: 1001643-0100032017-8

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FAIRS OR ITS AUTHORIZED AGENT.

LOAN AND ASSUMPTION POLICY RIDER is made this
ust, 2016, and is incorporated into and shall be deemed
t+tive Mortgage, Deed of Trust or Deed to Secure Debt gherei.n
tedd.6f even date herewith, given by the undersigned (herein
rower's Note to  Bank Of The Pacific, a Corporation

THIS VA GUARANTE]
2nd day o
to amend and supp
“Security Instrument’
“‘Borrower”) to secure

{herein “Lender”)
and covering the Property, the Security Instrument and located at
4803 Schooner Drive

Anacortes, WA 98221

VAGUARANTEED LOAN COVE

: Inadad ition to the covenants and agreements made
in the Security Instrument, Borro '

ender further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments execuied in ection with said indebtedness whic
are inconsistent with said Title or Regulatio ug"igg, but not limited to, the provision
for payment of any sum in connection wit payment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument ereby amended or negated to

the extent necessary to conform such instrumients-& Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state {aw, Borrower will
pay a “late charge” not exceeding four ﬁer centum {4%) of the overdue payment when
paid more than fifteen 31 5) days after the due date thereofto cover the extra expense
involved in handling delinquent payments, but suck:.! grge. shall not be payable
out of the proceeds of any sale made to satisfy the indebtednegs secured hereby, unless
such proceeds are sufficient to discharge the entire indebtédness and all proper costs
and expenses secured hereby. ‘ :

GUARANTY: Should the Department of Veterans Affairs fail ; oissue its guaranty
in full amount within 60 days from the date that this loan would n lly become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Marigageé
indebtedness hereby secured at once due and payable and may foreci
may exercise any other rights hereunder or take any other proper acti

TRANSFER OF THE PROPERTY: This loan may be declared immsd
payable upon transfer of the property securing such loan to any transfér.
acceptability of the assumption of the loan is established pursuant to"Se
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject tg” additiona
covenants and agreements as set forth below: :

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the
transfer to the loan holder or its authorized agent, as trustee for the Departwt/of&e

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: /
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LOAN #: 31606283

assumer fails to pay this fee at the time of transfer, the fee shall constitute
ebt to that already secured by this instrument, shall bear interest at the rate
j=d, and, at the option of the payee of the indebtedness hereby secured or
iereof, shall be immediately due and payable. This fee is automatically
ner is exempt under the provisions of 38 U.3.C. 3728 (c).

ON PROCESSING CHARGE: Upon apﬁlication for approval to allow
an, a processing fee may be charged by the loan holder orits authorized
agent for dete rig the creditworthiness of the assumer and subsequently revising the
holder’s own ip,reeords when an approved transfer is completed. The amount of this
charge shall'ngt exéeedthe maximum established by the Department of Veeterans Affairs
for a loan to which Bection:3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees te-assume ail of the obli_?ations of the veteran under the terms of
the instruments cieating asd-sécuring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHE
Assumption Policy Rid

r(s) has executed this VA Guaranteed Loan and

&1\ (Seal)
MICHOL A RANADA DATE
gééé?’ébwr_ % -2\ o (Seal)
NE PONCE RAMIRO RANADA DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Lwltialsfg:’"_ML
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LOAN #: 31606283
MIN: 1001643-0100032017-8

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0834667
UNIT DEVELOPMENT RIDER is made this 2nd day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note
poration

August, 2016 ¥
supplement the-Mort
of the same date. give

{the "Lender")
the Property described in the Security Instrument and
nacortes, WA 98221.

of the same date
located at: 4803 Sc

The Property includes, ptlimited to, a parcel of land improved with a dwelling,
together with other such parceis and ¢certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND-

; (the "Declaration”).
The Property is a part of a planni development known as San Juan Passage
Phase IV
(the "PUD"). The Property alsoinclud orrower’s interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the "Owners Association”} and the usés, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the‘ceven
Security Instrument, Borrower and Lendef:
A. PUD Obligations. Borrower shall pe
PUD’s Constituent Documents. The "Constittie
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (jii) any by-laws or otk
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Ownérs fon maintains, with a
generally accepted insurance carrier, a "master” or "blankgt’:policy insuring the Property
which is satisfactor?( to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and againstloss by fire /hazards included
within the term “extended coverage,” and any other hazawd§ “incly , but not limited
to, earthquakes and floods, for which Lender requires insurafice the: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrawer 's‘obtigation under
Section 5 to maintain property insurance coverage on the Property.i$ d mied satisfied
1o the extent that the required coverage is provided by the Ownérs-Asséciation policy.
What Lender requires as a condition of this waiver can change during tk of the loan.
Borrower shafl give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieuoffestoratien or
repair following a loss to the Praperty, or to common areas and facilities ofthe PUD,-ar
proceeds pagableto Borrower are hereby assidgned and shall be paid to L .
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as:
reasonable to ensure that the Owners Association maintains a public liability ins:
policy acceptable in form, amount, and extent of coverage to Le%%r./\_

itials:
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LOAN #: 31606283

mnation. The proceeds of any award or claim for damages, direct or
ial, ‘payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
5 provided in Section 11.

E. Lender’; v, Consent. Borrower shall not, except after notice to Lender and
with Lender's.prigrawritten consent, either partition or subdivide the Property or consent
to: (i) the abandonm: rmination of the PUD, except for abandonment or termination

required by law in the
of a taking by conde}
“Constituent Docu
of professionalmans

»of substantial destruction by fire or other casualty or in the case

tion or eminent domain; (i) any amendment to any provision of the
is24f theprovision is for the express benefit of Lender; (jii) termination
assumption of self-management ofthe OwnersAssociation;
or (iv) any action whicl would have the effect of rendering the public liability insurance
coverage maintained Dy the Owners Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay PUD dues and assessments when due,
then Lender may pay thert. Any’amounts disbursed by Lender under this paragraph
F shall become additional gébtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agieé to.stfieriterms of payment, these amounts shall bear
interest from the date of dis ot at the Note rate and shall be payable, with
interest, upon notice from Le Borrower requesting payment.

iS5 and agrees to the terms and covenants
contained in this PUD Rider.

, o T

MICHOL A RANADA

4
-
: NE PONCE RAMIRO RANADA

B-2A-\L (seal)

DATE

K- 2=V (Seal)

DATE

S

i 3150 101

F3150RDU 0115
. F3150RLU (CLS)
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=. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFEGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ce this 2nd day of August, 20186, ) and is
incorporateg’ i nd-amends and supplements the Deed of Trust"(the Security
Instrument”) of the:same date given by the undersgned {the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Bank Of The Pacé Corporation

In addition to the covenants gri
and Lender further covenant arn
follows:

A. DEFINITIONS

£ments made inthe Security instrument, Borrower
gree-iat the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

"Lender” is Bank Of The Pacific.

Lenderis a Corporation
under the laws of Washington.
226 26th Street, Bellingham, WA 98225.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruriie 'm “Lender” includes
any successors and assigns of Lender. ]

"MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting Lender, MERS is
organized and existing under the laws of Delaware, and has dress andtelephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid-0bligations of
Lender as Lender may from time to time direct, including but nat iimite ippointing a
successor trustee, assigning, or releasing, in whole or in part this.Set strument,
foreclosing or directing Trustee to instifute foreclosure of this Se
or taking such other actions as Lender may deem necessary or¢
this Security Instrument. The term "MERS" includes any successots a
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, untit MERS’ Nominee interest is terminated.

RS is a separate

2. The Definitions section of the Security Instrument is further anﬁed d
the following definition:

_ . "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ity
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. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

SecurityInstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extépaions and modifications of the Note; and (i) the performance of
Borrower’s cos 5 ‘and agreements under this Security Instrument and the Note.
For this purpose;, Borkgwer irrevocably grants and conveys to Trustee, in trust, with
power of salé, thefgllowing described property located inthe

County [ I\P’pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

Lot 70, SAN JUAN-PASSAGE PHASE IV, as recorded under Auditor's File No.
201212260122, records of $kagit County, Washington.

Lot 70, San Juan Pagsage Phase IV

APN #: P131407

which currently has the address of 3@3 Schooner Drive, Anacortes,

[Street][City]
WA 98221 ("Property Ag
[State] [Zip Code]

TOGETHER WITH all the improve N
property, and all easements, appurtenances, and fixture
the property. All replacements and additions shali also
Instrument. All of the foregoing is referred to iin, thi
"Property.”

hereafter erected on the
now or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security | esignates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served en, MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, &S the designated
Nominee for Lender, has the right to exercise any or all in § granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sel¥'thé Property;
and to take any action required of Lender including, but not limited 18, &ssigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower w Vig
by first class mail or when actually delivered to Borrower's notice address it se
by other means. Notice to any one Borrower shail constitute notice to ail Borrower
unless Applicable Law expressly requires otherwise. The notice address‘skall 5
the Property Address unless Borrower has designated a substitute notice &
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Lender. Borrower shall cjaromfptly notify Lender of Borrower's change of
efder specifies a procedure for redpomn% Borrower’s change of address,
ershall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
:ender’s address stated herein unless Lender has designated another
address by noti€e-to. Borrower, Borrower acknowledges that any notice Borrower

rovides to ust also be provided to MERS as Nominee for Lender until

ERS’ Nomineeinierest is terminated. Any notice provided by Borrower in connection
with this Security testrisment will not be deemed 1o have been given to MERS uniil
actually received b S. Any notice in connection with this Security instrument
shall not be deem . been given to Lender until actually received by Lender. If
any notice requiré curity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument.

> OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instcument is amended to read as follows:

20.Sale of Note; Ching ‘oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note #ipgéther with this Security Instrument) can be sold
one or more times without prior notice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomitieg interest in this Security Instrument, MERS
remains the Nominee for Lender/with tie authority to exercise the rights of Lender. A
sale might resultin a change in the etitity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Noté and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change | state the name and address of
the new Loan Servicer, the address to « rments should be made and any
other information RESPA requires in conn N a notice of transfer of servicing.
If the Note is sold and thereafter the L rvited by a Loan Servicer other
than the purchaser of the Note, the mortgag i servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a’
and are not assumed by the Note purchaser unk
purchaser.

Neither Borrower nor Lender may commence; jo
action (as either an individual litigant of the member of
other garty‘s actions pursuant to this Security Instrumer;

arty has breached any provision of, or any dut}/ owed'by reasor. of, this Security
nstrument, until such Borrower or Lender has notified thexother p_a'ﬁ}y{with such notice
given in compliance with the requirements of Section 15) ‘h.dlleged breach and
afforded the other party hereto a reasonable period after the giving of 4
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deermed
for purposes of this paragraph. The notice of acceleration and oppartini
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and dpp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

b€ joined to any judicial
lass) that arises from the

Such notice to
“must elapse
‘Teasonable
;ure given
Borrower
1yt take

Section 24 of the Security instrument is amended to read as follow:

24.Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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NING BELOW, Borrower accepts and agrees to the terms and covenants
is MERS Rider.

B-2-VE (sean

MICHOL A RANADA

DATE
/. L-2-Vo  (seal
ROXANNE PONCE RAMIRO RANADA DATE
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