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Abbreviated Legal Description 3 Sauk Mountain View Estate North prd Ph V
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Title Order No.: 620027529
Escrow No.: 620027529
LOAN #: 7005845

DEFINITIONS
Words used in multiple sections of this document are defined !
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage
are also provided in Section 15,
{A) "Security Instrument” means this document, which is dated Aug
with all Riders to this document.

{B) "Borrower” is SAL J. DANLEY, A SINGLE PERSON.

Borrower is the trustar under this Security Instrument,
(C) "Lender” is Peoples Bank.
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. LOAN #; 7005845
geris a State Chartered Bank, organized and existing
desthe laws of Washington.

er.s.address is 2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

ficiary under this Security Instrument,
Chicage Title Company.

ge Electronic Registration Systems, Inc. Lender has appointed MERS as
his Loan, and attached a MERS Rider to this Security Instrument, 1o be
Jurther describes the relationship between Lender and MERS, and which

00**********i!!*******i!ii*****************

} plus interest. Borrower has promised to pay this debt in regular
3 in full not later than September 1, 2046,
(G) “Property” means t is described below under the heading "Transfer of Rights in

the Property.”

(D “Riders” means all Riders te'th
Riders are to be executed by Borrd
(] Adjustable Rate Rider
[x} Other(s) [specify]
Monrtgage Electronic Registra
Systems, Inc. Rider

{J) "Applicable Law” means all controlli
ordinances and administrative rules and orders (that
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and
and other charges that are imposed on Baorrower ¢
owners association or similar arganization.

(L) “Electronic Funds Transfer” means any transfémof
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr.
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, wirg tre
transfers. ;
{M) "Escrow ltems” means those items that are described in Seg

than a transaction originated by
electronic terminal, telephonic
e afinancial institution to debit

to, the value and/or condition of the Property.
{O) "Mortgage Insurance” means insurance protecling Lender against
on, the Loan.

{P) "Periodic Payment” means the regularly scheduled amount due for (i) pr
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C 3
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be

used in this Security Instrument, "RESPA” refers to alf requirements and restrictiar{s_
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a ™
mortgage [oan” under RESPA.
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LOAN #: 7005845
NSFER OF RIGHTS IN THE PROPERTY

is | curity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
modlflcatlons of the Note; and (i) the performance of Borrower’s covenants and agreements under this
g ument and the Note. For this purpose, Borrower wrevocably grants and conveys to Trustee,

which currently has the addre 1553 E Gateway Heights Loop, Sedro Woolley,
[Street] [City)
Washington 98284

{Zip Code]

TOGETHER WITH all the improve
appurtenances, and fixtures now or her
also be covered by this Security Instrum
as the "Property.”

ts now. gt hereafter erected on the property, and all easements,
ftdr apan of the property. All replacements and additions shall
Il of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrower is lawfu
the right to grant and convey the Property and that h
brances of record. Barrower warrants and will defe
and demands, subject to any encumbrances of re

d of the estate hereby conveyed and has
1y is unencumbered, except for encum-
e title to the Property against all claims

THIS SECURITY INSTRUMENT combines uniforrresy
enants with limited variations by jurisdiction to constitute a uni

due the principal of, and interest on, the debt evidenced by the Rt
Borrower shall also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U.S. currency. However, if &
by Lender as payment under the Note or this Security Instrument is r

rges due under the Note.
ue under the Note and

one or more of the following forms, as selected by Lender: (a) cash; (b) frior er, (c) certified check,
0N an institution

Payments are deemed received by Lender when received at the Iocatnon psignat
such other location as may be designated by Lender in accordance with the rietiet
14. Lender may return any payment or partial payment if the payment or partial paﬂ i

accepted. [feach Penod|c FPayment is applied as of its scheduled due date, then Lender
est an unapplied funds, Lender may hold such unapplied funds untit Borrower makes pa
Loan current. If Borrower does not do sa within a reasonabie period of time, Lender shall eitf

now or in the future against Lender shall relieve Borrower from making payments due under thei,Ni
this Security Instrument or performing the covenants and agreements secured by this Security Inst
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LOAN #: 7005845
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
s accepted and applied by Lender shall be applied in the following order of priority:
rsi..lo the Maortgage Insurance premiums 1o be paid by Lender to the Secretary or the monthly
Secretary instead of the monthly mortgage insurance premiums;
© any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance premiums, as required;
nterest due under the Note;

amagrtization of the principal of the Note; and,

es due under the Note.
payments, insurance proceeds or Miscellaneous Proceeds to principal due under

Funds tor B4
under the Note, ue
for: {a)taxesq ;

surance required by Lender under Section 5; and (d) Mortgage insur-
ance premiums to be der to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortg
at any time during the ter:

and Assessments, if an

n, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an

witems. Lender may waive Borrower's obligation to pay to Lender

to pay the Funds for any or &l S erou
any time. Any such waiver may only be in writing. In the event of

Funds for any or all Escrow ltes

wvaived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such pays ithin such time period as Lender may reguire. Borrower's
obligation to make such payments a
cavenant and agreement contained in;
is used in Section 9. If Borrower is ob¥
Borrower fails to pay the amount due fo
9 and pay such amount and Borrower s
such amount. Lender may revoke the waives
in accordance with Section 14 and, upon su
in such amounts, that are then required under this

Lender may, at any time, collect and hold Fung

o pay Escrow ltems dtrectly pursuant to a waiver, and
scrow ltem, Lender may exercise its rights under Section
en be obligated under Section 9 10 repay to Lender any

B eed the maxrmum amount a fender can
i on the basis of current data and rea-
'in accordance with Applicable Law.
ed by a federal agency, instru-
posits are so insured) or in any
2 ow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower fer tishiing applymg the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, Tisie ays Borrower mterest an
the Funds and Applicable Law permits Lender to make such a cha

sonable estimates of expenditures of future Escrow lterfis-or
The Funds shall be held in an institution whose depo
mentality, or entity (including Lender, if Lender is an institu

of the Funds as required by RESPA

Hf there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA. If there is ¢
escrow, as defined under RESPA, Lender shall notify Borrower as requirgg
shall pay to Lender the amount necessary to make up the shortage in accend
in no more than 12 monthly payments. If there is a deficiency of Funds held |

monthly payments,
Upon payment in full of all sums secured by this Security Instrument, Lender shaj
te Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, lease

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manne
in Section 3,

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3048 1/01 2?
Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 4 of 11 WAEFHA15DE o
WAEDEED (CLS)

07/29/2016 12:09 PM PST




LOAN #: 7005845
rrower shall promptly discharge any lien which has priority over this Security Instrument unless
jer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
L nder but only so long as Borrower is performmg such agreement; (b) contests the Iien in

hich can attain priority over thrs Security Instrument, Lender may give Borrower a
i lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the actions set forth above in this Section 4.

nce. Borrower shall keep the improvements now existing or hereafter erected

but not limited to, earthquakes and floods, for which Lender requires insur-
ma:ntalned in the amounts (mcludlng deductible levels) and for the perlods

term of the Loan. The'th
Lender’s right to disapp
rmay require Borrowgt
determination, certificati
and certification serviceg
reasonably might affec

coverage, at Lender's option nd "
particular type or amount of covey:

#d. Any amounts disbursed by Lender under this Section
ecured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dateof disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requ
All insurance policies required by Lende 2
right to disapprove such policies, shall include a stapdard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Leng the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall pror ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of in not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such poiie a standard mortgage clause and
shall name Lender as mortgagee andfor as an additional
In the event of loss, Borrower shall give prompt notic
may make proof of loss if not made promptly by Borrower. :
in writing, any insurance proceeds, whether or not the underiym
shall be applied to restoration or repair of the Property, if the re$terati
and Lender's security is not lessened. During such repair and res
right to hold such insurance proceeds until Lender has had an o
ensure the work has been completed to Lender's satisfaction, prey
undertaken promptly. Lender may disburse proceeds for the repairs
ment or in a series of progress payments as the work is completed. Unl
writing or Applicable Law requires interest to be paid on such insurance
required lo pay Borrower any interest or earnings on such proceeds Fee

nce carrier and Lender. Lender
r and Borrower otherwise agree
rance was required by Lender,
is economically feasible
. Lender shall have the

obligation of Borrower. If the restoration or repair is not economically feasnble
be lessened, the insurance proceeds shall be applied to the sums secured by this”
whether or not then due, with the excess, if any, paid to Bemrower. Such insurdr
applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any gwd
claim and related matters. If Borrower does not respond within 30 days to a notice §

proceeds in an amount hot to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower’s rights {other than the right to any refund of unearned prerriiy
by Borrower) under all insurance policies covering the Property, insofar as such rights are apg
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LOAN #: 7005845
hescaverage of the Property. Lender may use the insurance proceeds either to repair or restore the
ety or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Qccupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal

'nsurance or condemnation praceeds are paid in conhection with damage
all be responsible for repalnng or restoring the Property only if Lender has

3 fies of progress payments as the work is completed. If the insurance oy
"not sufficient to repair or restore the Property, Borrower is not relieved of

condemnation procee
Borrower's obligati

such proceads to the redy
delinguent amounts, ands
not extend or postpone t

Lender or its agent may-’m&ﬁ
sonable cause, Lender may msqs _

; er shall be in default if, during the Loan application process
Borrower or any persons or entities’; direction of Borrower or with Borrower's knowtedge or con-
sent gave materially false, misleading, o i

Lender with material information) in conn

9. Protection of Lender's Interest {
{a} Borrower fails to perform the covenants :
is a legal proceeding that might significant interest in the Property and/or rlghts under
robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this

or (¢) Borrower has abandoned the Property, then

actions can include, but are not imited to: (a} paying any'sus
Security Instrument; (b) appearing in court; and {C) paying r
in the Property and/or rights under this Security Instrument
proceeding. Securing the Property includes, but is nat limi
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilties turned-esgr
under this Section 9 Lender does not have to do so and is not und

y a lien which has prlonty over this
rneys” fees to protect its interest

n Lender may take action
r obligation to do so. Itis

ment and shall be payable, with such interest, upon notice from Lender t&

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shalt not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt

y d or terminate
er, alter or

shall not merge unless Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shalt be paid to Lender.
i the Property is damaged, such Miscellaneous Proceeds shall be applied to e
of the Property, if the restoration or repair is economically feasible and Lender's seg

may pay for the repairs and restoratlon in a single disburserment or in a series of progress fi
as the work is completed. Unless an agreement is made in writing or Applicable Law requires
10 be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any |
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LOAN #; 7005845
egrfings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
“s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
is aecurity Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such
' eus Proceeds shall be applied in the order provided for in Section 2.

nt of the sums secured by this Security Instrument immediately before the partial
5 in value, unless Borrower and Lender otherwise agree in writing, the sums
.. Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a} the total amount of the sums secured immediately before the
loss in value divided by (b) the fair market value of the Property immediately
truction, or loss in value. Any balance shall be paid to Borrower.

In the event of g parij
value of the Property i

iately before the partial taking, destruction, or loss in value, unless
e in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.

in regard to Miscellaneous Proce
Borrower shall be in default if any
Lender’s judgment, could result in for

to be dismissed with a ruling that, in Len s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in4fie Property o rights under this Security Instrument. The
proceeds of any award or claim for damagesthat are att ble to the impairment of Lender's interest
in the Property are hereby assigned and shall be pai

payment or modification of amortization of the sums*zec
Lender to Borrower or any Successor in Interest of Borro
Borrower or any Successors in Interest of Borrower. Lende !
ings against any Successor in Interest of Borrower or 10 refus yterid time for payment or otherwise
modify amortization of the sums secured by this Security InStriment b son of any demand made by
the original Borrower or any Successors in Interest of Borrower:-Avy - iSi
any right or remedy including, without limitation, Lender's acceptar
entities or Successors in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors ar
enants and agrees that Borrower’s obligations and liability shall be JGi
Borrower who co-signs this Security Instrument but does not execute t srgner) ( Vis
co-signing this Security Instrument only to mortgage, grant and convey 1 nterest in t he
Property under the terms of this Secunty Instrument (b) is not personalk; Y ung #d te the sums

Security Instrument granted by
toperate to release the liability of

extend, modify, forbear or make any accommodatrons with regard to the term
ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borro 4
rower's obligations under this Security Instrument in writing, and is approved by Lengs
of Borrower's rights and benefits under this Security Instrument. Borrower shall not %
Borrower's obligations and liability under this Security Instrument unless Lender agreest
in writing. The covenants and agreements of this Security Instrument shall bind {excepts
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights®yy
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuati
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LOAN #: 7005845
nder may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

sly prohibited by this Security Instrument or by Applicable Law.
f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
i r other loan charges collected or to be collected in connection with the Loan exceed the permit-

se changes. Borrower's acceptance of any such refund made by direct payment to
waiver of any right of action Borrower might have arising out of such overcharge.
s given by Borrower or Lender in connection with this Security Instrument must
o-Borrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower’s notice

Applicable La\nr expressl
Borrower has designated

with this Security Instrumetit-siia
by Lender, [f any notice requrr_eﬁ ¥ hi

obligations contained in this Secunty
Applicable Law. Appficable Law might:

As used in this Security Instrument: (a) w
sponding neuter words or words of the feminine gende
plural and vice versa; and (c) the word "may” gives sel

16. Borrower's Copy. Borrower shall be give

17. Transfer of the Property or a Benefici
“Interest in the Property” means any legal or beneficialnt
to, those beneficial interests transferred in a bond for deed
or escrow agreement, the intent of which is the transfer of ir at a future date to a purchaser.

It all or any part of the Property or any Interest inthe P or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower is scid ertransferred) without Lender’s prior writ-

in the singular shall mean and include the
without any obligation to take ainy action.
he Note and of this Security instrument,
rrower, As used in this Section 17,

deed, installment sales contract

if Lender exercises this option, Lender shall give Borrower n
provide a perfod of not less than 30 days from the date the notic
14 within which Borrower must pay all sums secured by this Secus)
pay these sums prior to the expiration of this period, Lendet may inwoke
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration,. If Borrower onditions, Bor-

ower: (a) pays

had occurred; (b} cures any default of any other covenants or agreements; (c) pa
in enforcing this Security Instrument, including, but not limited to, reasonable a
inspection and valuation fees, and other fees incurred for the purpose of protec

Borrower’s obligation to pay the sums secured by this Security Instrument, shall contirilr
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after th

foreclosure proceedings; (i} reinstatement will preclude foreclosure on different grounds in B
(iii} reinstaterment will adversely affect the priority of the lien created by this Security Instrum
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LOAN #: 7005845
msas selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check

shier's check, provided any such check is drawn upon an institution whose deposits are insured hya
egral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

‘ y Instrument and obligations secured hereby shall remain fully effective as if no acceleration
hald gccurreds However, this right to reinstate shall not apply in the case of acceleration under Section 17.

might result in a change in the entity (known as the "Loan Servicer"} that collects
ue under the Note and this Security Instrument and performs other mortgage toan
nder the Note, this Security Instrument, and Applicable Law, There also might be
f the Loan Servicer unrelated to a sale of the Note. if there is a change of the
it be given written notice of the change which will state the name and address
the address to which payments should be made and any other information

and are not assumed

20. Borrower Not
Lender {or any entity-tf
the Loan as agreed Bor

e Note) for certain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is not a third party beneficiary
» Secretary and Lender nor is Borrower entitled tn enforce any

21. Hazardous Substam@s &8 psedin thus Section 21: (a) "Hazardous Substances” are those sub-
stances defined as toxic or hazatdpls substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline 2y flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ining asbestos or formaldehyde, and radioactive materals;
(b) “Environmental Law” means fi d laws of the jurisdiction where the Property is located that

ous Substances, on or in the Property. Borrower shall not
the Prop 1y (a) that is in violation of any Environmental

ion, claim, demand, lawsuit or other
g the Property and any Hazardous
{(b) any Envirenmental Condition,
eat of release of any Hazardous
Hazardous Substance which

Substance or Environmental Law of which Borrower has actu

including but not limited to, any spilling, leaking, discharge,

Substance, and (c) any condition caused by the presence, useor+eléas
adversely affects the value of the Property. If Borrower learns, or i§ et

authority, or any private party, that any removal or other remediation of ary HaZarglous Substance affecting

the Property is necessary, Borrower shall promptly take all necessary remedial.actions in accordance with
Environmental | aw, Nothing herein shall create any obligation on Lei ronmental Cleanup.

22. Grounds for Acceleration of Debt. :

{a) Default. Lender may, except as limited by regulations issued by )
ment defaults, require immediate payment in full of all sums secured by

{i) Borrower defaults by failing to pay in full any monthly paym

Instrument prior to or on the due date of the next monthly paymert,

(i} Borrower defaults by faifing, for a period of thirty days, to perfa

contained in this Security Instrument.

(b} Sale Without CredltApproval Lender shall, if permltled byappilcable lawv (irily

ary, m the case of pay-
fy Instrument if:
this Security

is sold or otherwise transferred (other than by devise or descent), and
{i The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymert |
Lender does not require such payments, Lender does notwaive s rights with respect to subsequen
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LOAN #: 7005845
(g} Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary
il limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
reclose if not paid- This Security Instrument does not authorize acceleration or foreclosure if not

of Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the F orrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby
However, priorto Le notice tg Borrower of Barrgwer's breach of any covenant or agreement in the
Security Instrument, llect and receive all rents and revenues of the Property as trustee

for the benefit of Lende r. This assignment of rents constitutes an absolute assignment

pay all rents due and unpaid to'wn
Borrower has not executed af gnment of the rents and has not and will not perform any
g its rights under this Section 23.

€ Rie control of or malntam the Proper‘[y before or after

secured by the Security Instrument is paid

24. Acceleration; Remedies. Lender sk
Borrower's breach of any covenant or agre
eration under Sectron 17 unless Applicable Law prcc

urity Instrument {but not prior to accel-
; rwrse) The notice shall specify: {a) the

by this Security Instrument and sale of the Property at- p :
in the future. The notice shall further inform Borrower of instate after acceleration, the

rany other defense of Borrower

Law. If the default is not cured on or before the date sp iﬁnﬂ
may require immediate payment in full of all sums secured bytHi
ther demand and may invoke the power of sale and/or any othe
Law. Lender shall be entitled to collect all expenses incurred in

of the occurrence
Trustee and Lender

and after publi-
| S 1 rty at public

auction to the highest bidder at the time and place and under the terms designate

sale in one or more parcels and in any order Trustee determines. Trustee ma

the truth of the statements made therein. Trustee shall apply the proceeds of the salé:
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
fees; (b)to all sums secured by this Security Instrument and (c) any excess to the persa)
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: ) . ) LOAN #: 7005845
sgle provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 &t
J.) 8y requesting a foreclosure commissioner designated under the Act to commence foreclosure

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
e to reconvey the PrOperty and shall surrender this Security Instrument and all notes evi-

‘costs.
a Successor t

of the Property’
Trustee herein an

ny Trustee appointed hereunder who has ceased to act. Without conveyance
essor trustee shall succeed to all the title, power and duties conferred upon

& Property is not used principally for agricultural purpases.
er shall be entitled to recover its reasonable atlorneys’ fees and costs in
strue or enforce any term of this Secunty instrument The term attomeys

BY SIGNING BELOW, Borsb
Security Insirument and in anysiK

L ~/-/E  (sea)

DATE

STATE OF w&&&'\\%’mﬂ COUNTY OF SK-pat T ss:

Cn thl personally appeared before me S i
indlwdua artles described in and who execute : W‘ﬁ* fiand foregoing instrument
and acknowledged tha#helthey signed the same a @ free and voluntary act and
deed, for the uses and pu poses therein mentioned

GIVEN under my hand and official seal this

My Appointment Expires on 7] - G- 3018

Lender: Peoples Bank

NMLS ID: 405872

Loan Qriginator: Jennifer Thompson
NMLS iD: 487362

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 g
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LOAN #: 7005845
MIN: 1001359-0007005845-5

FHA Case No.
566-1912376-703

PLLANNED UNIT DEVELOPMENT RIDER

VELOPMENT RIDER is made this 1st day of
nd is incorporated into and shall be deemed to amend and
[deed of Trust or Security Deed ("Security Instrument”) of the
rﬁlgned {"Borrower") to secure Borrower's Note ("Note”) to

THIS PLANNED
August, 2016,

supplement the Mg qa
same date givenythe
Peoples Bank, a St&

{("Lender") of the same
ment and located at;
1553 E Gateway Heights Loop
Sedro Woolley, WA 98284,

The Property Address is a par
Sauk Mountain View Estates Nort

PUD COVENANTS. In addition to*
Instrument, Borrower and Lender

ovenants and agreements made in the Security
rther covenant and agree as follows:

nt entity holding title to common
SOWNErs, maintains, with a gener-
anket” policy insuring the property
now existing or hereafter erected
actory to Lender and provides
_against the hazards Lender
in the term “extended cover-

A. So long as the Owners Association (or e
areas and facilities), acting as trustee for.
ally accepted insurance carrier, a "master
located in the PUD, including all lmprmname
on the mortgaged premises, and such pelic
insurance coverage in the amounts, for the’pefieds
requires, including fire and other hazards incluyded wi

-Securlty Instrument for the

(i) Lender waives the provision in Paragrap ]
remium installments

monthly payment to Lender of one-twelfthr
for hazard insurance on the Property, and
{ii} Borrower’s obligation under Paragraph 5 of this &
hazard insurance coverage on the Property is d
that the required coverage is provided by the Ow
Borrower shall give Lender prompt notice of any tapse-i
coverage and of any loss occurring from a hazard. In the
hazard insurance proceeds in lieu of restoration or repat
Property or to common areas and facilities of the PUD,
Borrower are hereby assigned and shall be paid to Lende
sums secured by this Security Instrument, with any excess paid
entitled thereto.

rity instrument to maintain
med satisfied to the extent
fation policy.

=-:ﬁazard insurance

B. Borrower promises to pay all dues and assessments imposed purs;u
instrumemnts creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, therf Le
pay them. Any amounts disbursed by Lender under this paragraph C shi 3
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, up
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials:
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LOAN #: 7005845

Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
wied@ indhis PUD Rider.

&/ "/{__ (Seal)

DATE

itials: %

A15PUDRD 0815
P8700PUU (CLS)
712672016 12:09 PM PST
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LOAN #: 7005845
FHA Case No.: 566-1912376-703
MIN: 1001359-0007005845-5

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT
("MERS Rides
incorporated .t
Instrument”) of the:
are one or mare p

a State Chartered

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 1st day of August, 2016 and is
ang”amends and supplements the Deed of Trust (the "Security
ate given bythe undersEned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to Peoples Bank,

("Lender”) of the
Instrument, which is

In addition to the covenants an
and Lender further covenant and

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98%26.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst arm “Lender” includes

any successors and assigns of Lender.

“"MERS” is Mortgage Electronic Registration Sys ms, Inc/MERS is a separate
corporation that is the Nominee for Lender and is actingssolely fosiender. MERS is
organized and existing under the laws of Delaware, and has ah agdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 -MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and pbligations of
Lender as Lender may from time to time direct, including but nipt limited40 appointing a
successor trustee, assigning, or releasing, in whole or in part tiis istrument,
foreclosing or dlrectlng Trustee to institute foreclosure of this=&¢ istrument,
or taking such other actions as Lender may deem necessary o appiopriate under
this Security Instrument. The term "MERS" includes any successors and.ass ns of
MERS. This appointment shall inure to and bind MERS, its successgrs
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further arn
the following definition:

~ "Nominee” means one designated to act for another as its represe:
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Modified for FHA 9/2015 Initials:
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) LOAN #: 7005845
B. TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
amendg agdras follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
Borrower's cgvenants and agreements under this Security Instrument and the Note. For
this purpose, Borrowerirrevocably grants and conveys to Trustee, in trust, with power of
sale, the foliowing desgfitbed property located in the  County

[Type of Recarding Jurisdiction]
of Skagit

[Name of Recording,

Lot 3, SAUK MOUMTAIN W W ESTATES NORTH - A PLANNED RESIDENTIAL

201603180044, records-of Skdgit County, Washington.
Situated in Skagit County Washington.
Lot 3 Sauk Mountain View Est: rth prd Ph V

which currently has the address of 1 53EG
Woolley,

WA 98284 ("Property Ag
[State] [Zip Code] Y

y Heights Loop, Sedro

[Street][City]

TOGETHER WITH all the improvements n
and ail easements, appurtenances, and fixtures ris
All replacements and additions shall also be coveig
the foregoing is referred to in this Security Instrumé

or hereafter erected onthe property,
or hergafter a part of the property.
WS Security Instrument. All of
(he ™ Property.”

Lender, as the beneficiary under this Security lhstrument; designates MERS
as the Nominee for Lender. Any notice required by Applicable Law orf this Security
Instrument to be served on Lender must be served gn.MERS a5 the designated
Nominee for Lender, Borrower understands and agrees that MERS,4s the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not fimited to, the right to foreciosg and self the Property;
and to take any action required of Lender including, but not i igning and
releasing this Security [nstrument, and substituting a success

C. NOTICES

Section 14 of the Security Instrument is amended to read as fglle

14. Notices. All notices given by Borrower or Lender in connegtic
Security Instrument must be in writing. Any notice to Borrower in conneetio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice address
other means. Notice to any one Borrower shail constitute notice to all Borrow:
Applicable Law expressly requires otherwise. The notice address shall be th

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 0442014 ‘%j
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LOAN #: 7005845

ess Borrower has designated a substitute notice address by notice
. Borrower shall promptlg notify Lender of Borrower's change of address.
r-specifies a procedure for reporting Borrower's change of address, then
ty report a change of address through that specified procedure. There
may b¢ shly. ane'designated notice address under this Security Instrument at any one
time. Any notice tg tender shall be given by delivering it or by mailing it by first class
mait to Lender’s ss stated herein unless Lender has designated another address
by notice to Borr orrower acknowledges that any notice Borrower provides to
Lender must afsc.be provided to MERS as Nominee for Lender until MERS’ Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security

¥
Instrument will not be déemed to have been given to MERS until actually received by
MERS. Any notic riection with this Security Instrument shall not be deemed to
have been givert to der. tntil actually received by Lender. If any notice required
by this Security Instrarsient is also required under Applicable Law, the Applicable Law
the corresponding requirement under this Security Instrument.

requirement will sa
OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the Ari ument is amended to read as follows:

19. Sale of Note; Chang# of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note, together, with this Security Instrument) can be sold
one or more times without prior sofice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS : interest in this Security Instrument, MERS
remains the Nominee for Lend the authority to exercise the rights of Lender. A
sale might result in a change in th& entity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgaPe loan servicing obligations undeg the Note, this Security Instrument,
and Applicable Law. There also might'be one.gf more changes of the Loan Servicer
unrelated to a sale of the Note. lf there jsac f the Loan Servicer, Borrower will
be given written notice of the change whicl e the name and address of the
new Loan Servicer, the address to whick. gaymerits should be made and any other
information RESPA requires in connection ¥ ice of transfer of servicing. if the
Note is sold and thereafter the Loan is serviced’hy”a t:oan Servicer other than the
purchaser of the Note, the mortgage loan servicing eliiigatipns to Borrower will remain
with the Loan Servicer or be transferred to a sdctessor: Loan Servicer and are not
by the Note purchaser.

Neither Borrower nor Lender may commenee, |
action (as either an individual litigant or the member of
other %arty's actions pursuant to this Security Instrumery

arty has breached any provision of, or any dut}( owe \ r
nstrument, until such Borrower or Lender has notified thi with such notice
given in compliance with the requirements of Section 14j:0f 3 aideged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action.” If Applicable Law provides a time pened whi
before certain action can be taken, that time period will be deemed.
for purposes of this paragraph. The notice of acceleration and oppet
to Borrower pursuant to Section 24 and the notice of acceleratiengive
pursuant to Section 17 shall be deemed to satisfy the notice and qpj
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

2 joined to any judicial
that arises from the
ges that the other
reason of, this Security

cure given
'Borrower
o take

Section 26 of the Security Instrument is amended to read as follt
26. Substitute Trustee. In accordance with Applicable Law, Lendeér or |

may from time to time appoint a successor trustee to any Trustee appointed A
who has ceased to act. Without conveyance of the Property, the successot wu
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LOAN #: 7005845

| Ed to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

L~/ (seal

DATE

‘ i
SAL J. DANLEY

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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