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CONYEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

= and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
. real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
imitation all minerals, cil, gas. geothermal and similar marters, {the "Real Property™)

File No. 2@&60 50118, records of Skagit County, Washington; being a portion of the
Southwest Quarter Southeast Quarter of Section 17, Township 34 North, Range 4
East of the Willam idi

‘ : commonly known as 1218 North 15th Street, Mount
Vernon, WA 282 Real Property tax identification number is
340417-4-106-0300/P1

Grantor hereby assigns as security to
profits of the Property. This assig
assignment is intended to be specifici
Grantor a license to collect the Ren

" all of Grantor's right, title, and interest in and to all leases, Rents, and
d in accordance with RCW 65.08.070; the lien created by this
oate upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
In addition, Grantor grants to lLender a

Y IENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
HE RELATED DOCUMENTS. AND THIS DEED QOF TRUST. THIS
RENTS AND THE SECURITY INTEREST IN THE RENTS AND
E ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT

PERSONAL PROPERTY, IS GIVEN TO SECURE fA}
ANY AND ALL OBLIGATIONS UNDER THE NGTE,:
DEED OF TRUST, INCLUDING THE ASSIGNMERN
PERSONAL PROPERTY. IS ALSO GIVEN TO SE

PAYMENT AND PERFORMANCE. Except as otherwise prow eed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become ¢ trictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and,t ocuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G
Praperty shall be governed by the following provisions:

Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Def,
control of the Property; (2} use, operate or manage the Pro
(this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the
for agricultural purposes.

or ymay (1) remain in possession and
and {3} collect the Rents from the Property
cn default). The following provisions
Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantabla co
replacements, and maintenance necessary to preserve its value.

romptly perform all repairs,

Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nor
stripping of or waste on or to the Property or any portion of the Prope
foregoing, Granter will not remove, or grant to any other party the right t
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s |

rmrmit, permit, or suffer any

meiting the generality of the

g, apy tiiber, minerais {including
i consent.

Removal of Improvements. Grantor shall not demolish or remove any Imp the Real Property
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ent
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, andg sh
compliance by all agents, tenants or other persons or entities of every nature whatsoeh
otherwise use or cccupy the Praperty im any manner, with all laws, ordinances, and regulatio
in effect, of all governmental authorities applicable to the use or occupancy of the Properk
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such la
regulation and withhold compliance during any proceeding, including appropriate appeals, so lo ‘
notified Lender in writing prior to doing so and sc long as, in Lender's sole opinion, Lender

satisfactory to Lender, to protect Lender’s interest.

Duty to Pratect. Grantor agrees neither to abandon or leave unattended the Property. Granter shall
acts, in addition to those acts set forth above in this section, which from the character and use of the P
reasonably necessary to protect and praserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to consiruc
or complete construction of any Improvements on the Property, the improvements shall be completed no later
the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay i
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms and
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ender may deem reascnably necessary to insure that the interest created by this Deed of Trust shall
er.all possible liens, including those of material suppliers and workmen. Lender may require, among
isbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
s reparts, and such other documentation as Lender may reasonably reguest,

ONSEN,"I"E, Y LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
Deégd of Trust or (B} increase the interest rate provided for in the Note or other document
evidencing thd Inde d impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's pri n ‘gonsent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” veyance of Real Property or any right, title or interest in the Real Property; whether
er valuntary or involuntary; whether by outright sale, deed, installment sale contract,

other method of convevance'
if such exercise is prehibited k&

Trust:

Payment. Grantor shall p,
charges (including water
pay when due all claims
shall maintain the Property
Trust, except for the lien of T&Xes dnd-assessments not due and except as otherwise provided in this Deed of
Trust.

nes, and impositions levied against or on account of the Property, and shalt
r for serwces rendered or rnatenal furnished to the Property Grantor

Right to Contest. Grantor may f any tax, assessment, or claim in connection with a good faith
dlspute over the cbligation to pay, ;aﬁ ]on a8 Feptear's interest in the Property is not jeopardized. If a lien arises or
4 git within fifteen {15} days after the lien arises or, if a lien is filed,
,ce of m_g filing, secure the discharge of the lien, or if requested by

within fifteen {15} days after Grantor ha
Lender, deposit with Lender cash or a suf
amount sufficient to discharge the lian pk
result of a foreclosure or sale under th
satisfy any adverse judgment before enforce
obligee under any surety bond furnished in th

any contest, Grantor shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additicnal
ontest proceedings.

Evidence of Payment. Grantor shall upon demiang furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the approprigté governments, official to deliver to Lender at any time a written
statement of the taxes and assessments against the Propert

Notice of Construction. Grantor shall notify Lender at lg
services are furnished, or any materials are supplied tz't
other lien could be asserted on account of the work, ge
furnish to Lender advance assurances satisfactory t
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions retating ;
Trust.

15) days before any work is commenced, any
Property.. if any mechanic’s lien, materialmen's lien, or
ices, of materials. Grantor will upon request of Lender
Grantor can and will pay the cost of such

Property in an amoumt sufficient to avoid application of any coihstn g
clause in favor of Lender. Grantor shall alse procure and maintain Gameséhes ge eral hablllty msurance m such
coverage amounts as Lender may request with Trustee and Lender bei
liability insurance policies. Additionally, Grantor shall maintain such ot
hazard, business interruption, and boiler insurance, as Lender may reas
form, amounts, coverages and basis reasonably acceptabie to Lender
reasonably acceptable to Lender. Grantor, upon request of Lender, wilf
policies or certificates of insurance in form satisfactory to Lender, includi i
cancelled or diminished without at least thirty {30} days prior written notice to L il
shall include an endorsement providing that coverage in favor of Lander will not Bk i

including but not limited to
Policies shall be written in
company or companies

obtain and maintain Federal Flood Insurance, if available, within 45 days after n¢
Property is located in a special flood hazard area, for the full unpaid principal balan
on the property securing the loan, up to the maximum policy limits set under the Nation
ar as otherwise required by Lender, and to maintain such insurance for the term of the |

make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. W
security is impaired, tender may, at Lender's election, receive and retain the proceeds of
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prope :
and repair of the Property. [f Lender elects to apply the proceeds to restoration and repair, Giihto sh i re alt
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expendlture, pay or reimburse Grantor from the proceeds for the rea
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whic
disbursed within 180 days after their receipt and which Lender has not committed to the repair o

interest, and the remainder, if any, shall be applied t¢ the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fuinis
to Lender a report on each existing policy of insurance showing: {11 the name of the insurer; (2} th
insured; (2) the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
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If any action or proceeding is commenced that would materially affect Lender's interest in
it fails to comply with any provision of this Deed of Trust or any Related Doguments, including
but not I|m|t to ¢ n\‘.aa s failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under thls D & ny Related Documents, Lender on Grantor's behalf may {but shall not be obligated to} take
appropriate, including but not limited to discharging or paying all taxes, liens, security
d ogher claims, at any time Ievred or placed on the Property and paying all costs for rnsurrng,

interests, encumbraneés
maintaining and preser
bear interest at the ra
Grantor. All such gxpgh & Wi
demand; (B) be added
payments to become due d
the Note; or {C} be treated

Trust also will secure payms
which Lender may be entigf

WARRANTY: DEFENSE OF TIT|
of Trust:

r {1) the term of any applicable insurance palicy; or (2] the remaining term of
alloon payment which will be due and payable at the Note's maturity. The Deed of
.amounts. Such right shall be in addition to all other rights and remedies to

ing provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants tha olds geod and marketable title of record to the Property in fee simple,
% other than those set forth in the Real Property description or in any
#title opinion issued in faver of, and accepted by, Lender in connection
i has the full right, power, and authority to execute and deliver this Deed of

title insurance policy, title r jia
with this Deed of Trust, and (b} G
Trust to Lender.

ithe' paragraph above, Grantor warrants and will forever defend the
title to the Property against the la all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the fiiter ustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may; besthe nogiinal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be repfesentsd i the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to be delivered, to.fepder such instruments as Lender may request from time to time
to permit such participation.

Defense of Title. Subject to the exgeption

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulatzp s of governmental autheritias.

Survival of Representations and Warranties. presentatio
this Deed of Trust shall survive the execution and delivery o
shall remain in full force and effect until such time as Gran

warranties, and agreements made by Grantor in
Joed of Trust, shall be continuing in nature, and
idehtedness shall be paid in full.

edings are a part of this Deed of Trust:

hall promptly notify Lender in writing, and

may be the nominal party in such proceeding, but Lender & ) itied tq_participate in the proceeding and to be
represented in the proceeding by counsel of its own choic § expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documents be requested by Lender from time to
time to permit such participation.

amon of the Property. The net
proceeds of the award shall mean the award after payment of all reasonalle i penses, and attorneys’ fees

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall : documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfegt aptl continue Lender's lien on
the Real Property Grarior shall reimburse Lender for all taxes, as described b o togeth with all expenses

Taxes. The following shall constitute taxes ta which this section applies: (1) :

Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of
Grantor which Grantor is authorized or required to deduct from payments on the Indebt
of Deed of Trust (3} a tax on this type of Deed of Trust chargeable against the Lend

Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the
Trust, this event shall have the same effect as an Event of Default, and Lender may exer
available remedies for an Event of Default as provided below unless Grantor either {1} p
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section 3
Lender cash or a sufficient corporate surety bond ar ather secunty satnsfactory to Lender.

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of t
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commaeigi
as amended from time to time. '

Security Interest. Upon request by Lender, Grantor shall take whatever actlon is requested by Lender to perfe
and continue Lender's security interest in the Rents and Personal Property. In addition to recordmg this Deéd
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terparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
or all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
ver or detach the Personal Property from the Property. Upon default, Grantor shall assemble
not affixed to the Propertv in a manner aryf at a place reasonably convenient to Grantar and

Addressds.
concerning the
Commercial Code

FURTHER ASSUR The following provisions relating to further assurances and

Further Assurances.
deliver, or will cause to‘

. and from time to time, upon request of Lender, Grantor will make, execute and
ecuted or delivered, to Lender or to Lender's designee, and when requested by
efiled, or rerecorded, as the case may be, at such times and in such offices
priate, any and all such mortgages, deeds of trust, security deeds, security
inuation statements, instruments of further assurance, certificates, and
other documents as may, ion of Lender be necessary or desirable in order to effectuate, complete,
perfect, continue, or pre
Documents, and (2) th
Property, whether now ow
contrary in writing, Grantor sHail
matters referred to in this paragr.

interests created by this Deed of Trust as first and prior liens on the
cquired by Grantgr. Unless prohibited by law or Lender agrees to the

Attorney-in-Fact. If Grantor fails®; D,
for and in the name of Grantor and-4f Grant
Lender as Grantor's attorney-in-fa
other things as may be necessary or de
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all &
imposed upon Grantor under this Deed of
reconveyance and shall execute and deliver to G
fila avidencing Lender's security interest in the Re
Grantor, if permitted by applicable law. The grantes
legally entitled thereto”, and the recitals in the reco
truthfulness of any such maiters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's opé
of Trust:

s @xpense. For such purposes, Grantor hereby irrevocably appoints
 purgiose of making, executing, delivering, filing, recording, and doing all
blg, in Lender's sole opinion, to accomplish the matters referred to in

Indgbtedness when due, and otherwise performs all the obligations
st, Lénder shall execute and deliver to Trustee a request for full
r suitable statements of termination of any financing statement on
nd the Personal Property. Any reconveyance fee shall be paid by
any reconveyance may be described as the "person or persons
atters or facts shall be conclusive proof of the

erm, obligation, covenant or condition
comply with or to perform any term,
nder and Grantor.

containad in this Deed of Trust or in any of the Related s
obligation, covenant or condition contained in any other agreem

Compliance Default. Failure to comply with any other term, nant or condition contained In this

‘Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time r .
for taxes or insurance, or any other payment necessary to prevent filing.st et discharge of any lien.

Default in Favor of Third Partiss. Should Grantor default under any loa . of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any othef creditof or person that may materially
affect any of Grantor’s property or Grantor's ability to repay the Ind rantor’s ability to perform
Grantor’s obligations under this Deed of Trust or any of the Related Boc g

False Statements. Any warranty, representation or statement made o 3
Grantor's behalf under this Deed of Trust or the Related Documents is false or mi
either now ofr at the time made or furnished or becomes false or misieading at any u

full force and
or lien) at any

Defactlve Collaterallzatmn This Deed of Trust or any of the Helated Documel_‘at ceas

commencement of any proceeding under any hankruptcy or insolvency laws by or again

Creditor or Forfeiture Proceedings. Commencement of foreclosure or ferfeiture proceedis
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by al
against any property securing the Indebtedness. This includes a garnishment of any o
including deposit accounts, with Lender. However, this Evant of Default shall not apply if trére |
dispute by Grantor as to the validity or reasanableness of the claim which is the basis of the cre;&i‘to
proceeding and if Grantor gives Lender written notice of the creditor ar forfeiture proceeding a
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amaount determined
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Lender that is not remedied within any grace period provided therein, including without limitation any agregin
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any guarantor, endorser, su
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation pa
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty ofs
Indebtedness.
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goaod faith believes itself insecure.

efault, other than a default in payment, is curable and if Grantor has not been given a notice
provision of this Deed of Trust within the preceding twelve {12} months, it may be curad if

SULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
sine or more of the folliowing rights and remedies:

Election of Remedies. Election, By Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expend to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure 25 pgrforst, Sfall not affect Lender’s right to declare a default and exercise its remedies.

nt penalty which Grantor would be required to pay.

Foreclosure. With resp part of the Real Property, the Trustee shall have the right to exercise its

and sale, and Lender shall have the right to foreclose by judicial

{UCC Remedies. With respect to #il of any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party undg

Collact Rents.
Property and collect the Rents, in
ahove Lender's costs, against the |
other user of the Property to make paym ni

thout notice to Grantor 1o take possession of and manage the
fouhts past due and unpaid, and apply the net proceeds, over and
In furtherance of this right, Lender may require any tenant or
use fees directly to Lender. If the Rents are collected by
fSrantor's attorney-in-fact to endorse instruments received in
1ate the same and collect the proceeds. Paymants by tenanis
mand shall satisfy the obligations for which the payments are
he demand existed. Lender may exercise its rights under this
h a receiver,

subparagraph either in person, by agent, or tf )

Appoint Recelver Lender shall have the right t\-z} faave a recelve appainted to take possession of all or any part of
1 . to operate the Property preceding or pending
4 pplv the proceeds, over and above the cost of

the receivership, against the Indebtedness. The receiv
right 1o the appointment of a receiver shall exist whe
Indebtedness by a substantial amount. Employment
receiver.

Tenancy at Sufferanca. |f Grantor remains in possessi
above or Lender otherwise becomes entitled to possessmn
become a tenant at sufferance of Lender or the purchaser of th
pay a reasonable rental for the use of the Property, or (2) va
Lender.

or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and
Property or of the time after which any private sale or other intended disy
made. Reasonable notice shall mean notice given at least ten {10} days
Any sale of the Personal Property may be made in conjunction with any s

Sale of the Property. To the extent permitted by applicable law, Grantor hi ‘
the Property marshafled. (n exercising its rights and remedies, the Trustee or Lends

part of the Property together or separataly, in one sale or by separate sales. Lendey
public sale on all or any portion of the Property.

Attorneys’ Fees: Expenses. |f Lender institutes any suit or action to enforce &
Trust, Lender shall be entitled to recover such sum as the court may adjudge rea ;
and upon any appeal. Whether or not any court action is involved, and to the e ited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any ti / rotection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payablg hall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered |nc|ude,
without limitation, however subject te any limits under applicable law, Lender's attorneys
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for B
{including efforts to moedify or vacate any avtomatic stay or injunction), appeals, and any anticig
collection services, the cost of searching records, obtaining title reports {including foreclosure®#porig)
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted b
Grantor also will pay any court costs, in addition to alt other sums provided by law.

Rights of Trustea. Trustee shall have all of the rights and duties of Lender as set forth in this sectio

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligatiofs 3
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
take the following actions with respect to the Property upen the written request of Lender and Grantor: (a} jo
preparing and filing a map or plat of the Rea! Property, including the dedication of streets or other rights t
public; {b} join in granting any easement or creating any restriction on the Real Property; and (c) join irt
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trus
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Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
i or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
ble law, or unless the action or proceeding is brought by Trustee.

etshall meet all qualifications reguired for Trustee under applicable law. In addition to the rights
rth gbove, with respect to all ar any part of the Property, the Trustee shall have the right to
4sid sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
“the full extent provided by applicable law,

., at Lender's option, may from time 1o tirne appoint a successor Trustee to any Trustee
f Trust by an instrument executed and acknowledged by Lender and recorded in the
: Skagit County, State of Washingtan. The instrument shail contain, in addition to all other
matters requirgd’by state law,sthe names of the otiginal Lander, Trustee, and Grantor, the book and page of the
Auditor's File Number “this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall e executed and acknowledged by Lender or its successors in jnterest. The successor

Trustee in this Deed. &
exclusion of all other jprc

NOTICES. Subject to applicakile daw, an cept for notice required or allowed by law 1o be given in another manner,
any notice required to be giv Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given “shall be effective when actually delivered, when actually received by

telefacsimile (unless othaerwise Fgquir it wi, when deposited with a nationally recognized overnight courier, ar, if
mailed, when depasited in the U Anail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginnki this Deed of Trust, All copies of notices of foreclosure from the holder of

any lien which has priority over this'De
this Deed of Trust. Any party may
notice to the other parties, specifying

il be sent to Lender's address, as shown near the beginning of
s for notices under this Deed of Trust by giving formal written
For notice

and except for notice required or allowed by 1a
notice given by Lender to any Grantor is deemgd 0 be gotigé given to all Grantors.

MISCELLANEOUS PROVISIONS. The followinimi

Amendments. This Deed of Trust, togethefwith any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sgtforth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given i iting and signed by the party or parties saught 1o be charged or
hound by the alteration or amendment. i

elizfieous provisions are a part of this Deed of Trust:

Annual Reports. [f the Property is used for purposes
Lender, upon request, a certified statement of net ope
previous fiscal year in such form and detail as Lend
receipts from the Property less all cash expenditures ms d& i

Grantar's residence, Grantor shall furnish to
& received from the Property during Grantor's
"Net operating incomse" shall mean all cash

Caption Headings. Caption headings in this Deed ot Tm.ysfs AFE
used 1o interpret or define the provisiens of this Deed of Trust

Merger. There shall be no merger of the interest or estate creatgd by this'Déad of Trust with any other interest ar
estate in the Property at any time held by or for the benefit of ;
of Lender.

Governing Law. This Deed of Trust will ba governed by federal
preempted by federal law, the laws of the State of Washington

Choice of Venue. f there is a lawsuit, Grantor agrees upon Lender's r '
courts of Skagit County, State of Washington.,

No Waiver by Lender. Lender shall not be deemed to have waived any right
waiver is given in writing and signed by Lender. No delay or ocmission on
shall operate as a waiver of such right or any other right. A waiver by Lendel (o}
shall not prejudice or constitute a waiver of Lender's right otherwise to derg
provision or any other provision of this Deed of Trust. No prior waiver by
between Lender and Grantor, shall constitute a waiver of any of Lender s right
as to any future transactions

ngér in exercising any right
‘|suon of thlS Deed of Trust

Severability. If a court of competent jurisdiction finds any provision of this Deed of T
unenforceable as to any circumstance, that finding shall not make the offending pi
unenforceable as to any other circumstance. M feasible, the offending provision shall b
that it becomes legal, valid and enforceable. |If the offending provision cannot be si.fi
considared deleted from this Deed of Trust. Unless otherwise required by law, the ille

other provision of this Deed of Trust.

Succassors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of [

deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by way of fértear ‘
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtegfies

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homest
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deell of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
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s of America. Words and terms used in the singular shail inciude the plural, and the plural shall
, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall

Borrower” means William H. Dore and includes all co-signers and co-makers signing the

Deed of Trust
includes without |
Rents,

"Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
| assignment and security interest provisions relating to the Personal Property and

Default. The 3o ] (4" means the Default set forth in this Deed of Trust in the section titled "Default™.

Event of Default. The
the events of default sectisn gf this Deed of Trust.

Grantor. The word "GF

Improvaments The wof
mobile homaes affixed on
Property.

s" means all existing and future improvemants, buildings, structures,
_facilities, additions, replacements and other construction on the Real

consolidations of and substitutiorg”
Lender to discharge Grantor's o
obligations under this Deed of Trustzigs

prenses incurred by Trustee or Lender to enforce Grantor's
interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender” means Savi 5 sugggssors and assigns.
Note. The word "Note" means the pro

reflnancmgs of, consohdatnons of, and subswf
THE NOTE CONTAINS A VARIABLE INTEREST

together with all accessions, parts, and additioris to, all r
property; and together with all issues and profits thereor:an

nts of, and all substitutions for, any of such
peds (including without limitation all insurance

Real Property. The words "Real Property” mean the re
Deed of Trust.

Relatad Documents. The words "Related Documents™ mea
agreements, security agreements, mortgages, deeds of trust,

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, re
other benefits derived from the Property.

Trustee. The word "Trustee™ means CHICAGO TITLE COMPANY, wh
STREET, MOUNT VERNON, WA 98273 and any substitute or successar frustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

xb\)uxxbb’é!bo'w

William H. Dore
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INDIVIDUAL ACKNOWLEDGMENTS\‘ Q?:&‘;wss;o;f&{{’c
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= NO T
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STATE OF ) Ziy A\.l)— LR
)( ) S8 5,;“““%% TN
COUNTY OF ) = O3 1, ST
-, MITYEY -

On this day befor
proved to me on
Trust, and acknowledged thi

A d e :)L% oy
o . Residing at Ln.a,m-l'e&:

My commission expires QI/ ) .'J} 11

(]
ndétsigned Notary Public, personally appeared William H. Dore,
lactory evidence to be tha individual described in and who executed the Deed of

By

Notary Public in and for the §

To:

The undersigned is the legal owner and hol
requested, upon payment of all sums owing to'yo
right, title and interest now held by you under th
Date:

Al indebtedness secured by this Deed of Trust. You are hereby

to reconvey without warranty, to the persans entitled thereto, the
Dagd of Trust.

Bonefictary:
By:
Its:

Il Rights Reserved. - WA YACFALPLAGO1.FC



