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DEFINITIONS !
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reday
are also provided in Section 18, "
{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Borrower” is JOSHUA GREENBERG AND ANITA

below and other words are defined in
sage of words used in this document

26, 2016,
SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

under the
address is

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee" is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éxéc
Borrower, which further describes the relationship between Lender and MERS, and which is itfc
into and amends and supplements this Security Instrument.
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LOAN #: 7007481

"Note" means the promissory rote signed by Borrower and dated July 26, 2016.

te states that Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND FIVE
ﬁREDANDNO’-‘OD!***********I******t***!*kk**********ti*********tt*
rs.0.5. $217,500.00 ) plus interest. Borrower has promised to pay this debt in regufar
' yments and to pay the debt in full not later than August 1, 2026.

" means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
#ig, and all sums due under this Security Instrument, plus interest.
gans all Riders to this Security Instrument that are executed by Barrower. The following
guted by Borrower [check box as applicable];
Condominium Rider L] Second Home Rider
[ Planned Unit Development Rider [ V.A. Rider
['] Biweekly Payment Rider
, Registration Systems, Inc. Rider

(J) “Applicable Law"
ordinances and adm

(K) "Community Associa n Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are mp@ ed on. B Trower or the Property by a condominium association, homeowners

(L) “Electronic Funds Tr:
draft, or similar paper instru
computer, or magnetic tape s
account. Such term includes, b
actions, transfers initiated by teleg
{M) "Escraw ltems"” means thos
(N) "Miscellaneous Proceeds"” mea
paid by any third party (cther than ins
for: (i} damage to, or destruction of, th
Property: (i} conveyance in lieu of condet
value and/or condition of the Property.
(O) "Mortgage Insurance” means insur
on, the Loan.

{P) "Periodic Payment"” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thi instrument.

(Q) "RESPA” means the Real Estate Settlement Prdcatiures {12 U.S.C. 52601 et seq} and its imple-
menting regulation, Regulation X (12 C.F.R. Parl 1024):as they' might be amended from time to time, or any
additional or successor legislation or regulation that governs. bject matter. As used in this Secutrity
Instrument, "RESPA” refers to all requirements and resticlic % imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "f y refated mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations underittie Note 4 r this Security Instrument.

ny transfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
truct or authorize a financial institution to debit or credit an

aynt due for (i} principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
r and Lender’s succes-
et secures 1o Lender:

described property located in the County
[Type of Recording Jurisdiction] [Name of Rel rdw Junsdv;tmn}:

plat recorded in Volume 3 of Plats, page 18, records of Skagit Coun
the County of Skagit, State of Washington.

Ptn Lot 23, McKenna & Elliott's 2nd Edition, Bay View

APN#: P116779 7 4071-024-000-0300
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LOAN #: 70074581
ich currently has the address of 13325 Rector Rd, Mount Vernon,
[Street] [City]
98273 {"Property Address"):
[Zip Code]

ER WITH all the improvements now ar hereafter erected on the praperty, and all easements,
and fixtures now or hersafter a part of the property. All replacements and additions shall

2d 10, the right to foreclose and sell the Property; and to take any action rEquired of
imited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

the right to gras ;
T wearrants and will defend generally the title to the Property against all claims

brances of recnm’ B

THIS SECURIT
covenants with limite :

property.

UNIFORM COVENA

1. Payment of Princip
Borrower shall pay when du
prepayment charges and late ghas
ltems pursuant to Section 3. Pawn
U.S. currency. However, if any chy
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; (h)
cashier's check, prov:ded any such ch

nstrument received by Lender as payment under the Note
er unpaid. Lender may require that any or all subsequent

trument be made in one or more of the following forms,
c) cemf;ed check bank check, treasurers check or

er when received at the location designated in the Note or at
¢ t.ender in accordance with the notice provisions in Section
15. Lender may return any payment or partia _gsyment if th&:payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit or partial payment insufficient to bring the Loan
rights to refuse such payment or partial
payments at the time such payments are
due date, then Lender need not pay inter-
il Borrower makes payment to bring the

payments in the future, but Lender is not obligated & app!y su
accepted. If each Periodic Payment is applied as of its schedul
est on unapplied funds. Lender may hold such unappiigthfu
Loan current. If Borrower does not do so within a reasohahle
funds or return them to Borrower. If not applied earlier, such fi
balance under the Note immediately prior to foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from niaking p nts due under the Note and this
Secuwity Instrument or performing the covenants and agreerﬁ‘ prured by this - Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise dosth

ments accepted and applied by Lender shall be applied in the |
under the Note; (b) principal due under the Note; (¢) amounts due u

g ﬁrﬁar af priority: {a) mterest due
r Sectipri 3. Such payments shall
ue. Ay femaining amounts shall
be applied first to late charges, second to any other amounts due undet.this Se@untyﬁjnstrument and then
10 reduce the principal balance of the Note. .

if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the ext

Any application of payments, insurance proceeds, or Miscellansous Praceeds
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic.#.
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymery
for: (a) taxes and assessments and other iterns which can attain priority over this Secufity
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, ins
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ance premlums in accordance wnth the provisions of Section 10, These |tems are called “Es lte
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LOAN #: 7007481
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
@ an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tinn to pay the Funds for any or all Escrow ltems. Lender may waive Barrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
’ Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ncmg such payment within such time period as Lender may requure Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
.be obligated under Section 9 to repay 1o Lender any such amount, Lender may
ly or ali Escrow ltems at any time by a notice given in accordance with Section
h;)n Borrower shall pay to Lender all Funds, and in such amounts, that are then

ér RESPA, and (k) not to exceed the maximum amount a lender can require
timate the amount of Funds due on the basis of current data and reasonable
silife-E scrow ltems or otherwise in accordance with Applicable Law.

itution whose depasits are insured by a federal agency, instrumental-
. if Lelider is an institution whose deposits are so insured) or in any Federal

estimates of expenditire
The Funds shall bet

: ‘ow Items, unless Lender pays Borrower rnterest on the Funds

185 make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wier and Lender can agree in writing, however, that interest
¢ to Borrower, without charge, an annual accounting of the

and Applicable Law permi
Applicable Law requires intereg
any interest ar earmings on the®
shall be paid on the Funds. Lendé
Funds as required by RESPA.  * _
if there is a surplus of Funds held it defined under RESFPA, Lender shall accaount to Bor-
rower for the excess funds in accorda SPA. I there is a shortage of Funds heid in escrow, as
defined under RESPA, Lender shall netify Borsower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug hortage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficieficy, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP#&, and Borrower shall pay ta Lender the amount necessary to
make up the defi mency in accordance with R ,,_SPA but in st more than 12 monthly payments.
Upon payment in fult of all sums secured by this Se : trument, Lender shall prompily refund to
Borrower any Funds held by Lender. i
4. Charges; Liens. Borrower shall pay all taxed
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associaticn
that these iterns are Escrow ltems, Borrower shall pay them.d
Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procés
prevent the enforcement of the lien while those proceedings
are concluded; or (¢) secures from the holder of the lien an agree f
the lien to this Security Instrument. If Lender determines that any p
which can altain priority over this Security Instrument, Lender may i
lien. Within 10 days of the date on which that notice is given, Borrower'shall s
more of the actions set forth above in this Section 4.

ts, charges, fines, and impositichs attrib-
strument, leasehold payments or ground
d Assessments, if any. To the extent
rier provided in Section 3.

this Security Instrument unless
 the: lien in @ manner acceptable
b} contests the lien in good faith
h in Lender’s opinion operate to

% 10 Lender subordinating
perty is subject to a lien
a notice identifying the
e lien or take one of

ing service used by Lender in connection with this Loar. ;
5. Property Insurance. Borrower shall keep the improvements now eiig
the Property insured.against loss by fire, hazards included within the term “&xie

reiafter erecled on
amge " and any
qu e$ insurance.

Lender requires. What Lender requires pursuant to the preceding sentences can.
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Baorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood &
certification and tracking services; or (b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which fdas
affect such determination or ceification. Borrower shall also be responsible for the paymei
imposed by the Federal Emergency Management Agency in connection with the review of
determination resuling from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pyrcha

Initials:
WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mag, Inc. Page 4 of 11

%)
07/25/2016 08:25 AM PST



LOAN #: 7007481
rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borower
ck owlndges that the cost of the insurance coverage so obtained might significantly exceed the cost of
. t Borrower couid have obtained. Any amounts disbursed by Lender under this Section 5 shall

shie additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
olicies required by Lender and renewals of such policies shall be subject 1o Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
taces‘_if Borrawer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or uction of, the Property, such policy shall include a standard mortgage clause and
agmartgagee and/or as an additional loss payee,

s, Botrower shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insurante progseds, whether or not the underiytng insurance was required by Lender
shall be applied 1o rest
and Lender's security
right to hold such insx
ensure the work has beg
undertaken promptly. Let
or in a series of progress’

until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
tiz work is completed. Unless an agreement is made in writing or
fid on such insurance proceeds, Lender shall not be required to
50N such proceeds. Fees for public adjusters, or other third parties,
id out ofthe i insurance proceeds and shau be the sole obllgatxon of

:
pay Borrower any interest or
retained by Borrower shall not j#

B
the insurance proceeds shall be a_pphe
then due, with the excess, if any, pd
provided for in Section 2.

If Borrower abandons the Property, Kendef iy file, negotiate and settle any available insurance
claim and related matters. If Borrower ds spand within 30 days (o & notice from Lender that the
insurance carrier has offered to settle a clai en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assi 1o Lender (a) Borrower's rights to any insurance proceeds
in an amount not 10 exceed the amounts unpgitl under the:Ripte or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, iny ch rights are applicable to the coverage
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Ins nt, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, antusé the ity as Borrower's principalresidence
within 60 days after the execution of this Security Instruiman ontinue 10 occupy the Property as
Borrower's principal residence for at least one year after the gate o i
agrees in writing, which consent shall not be unreasonabty withheld, o
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th

nspections. Borrower shall not
+COrmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall P, Pmpeny in order to prevem

the Property from deteriorating or decreasing in value due to its cond

nation proceeds are

Property if damaged to avoid further deterioration or damage. If insury
s;ﬁonSIbIe for repairing

paid in connection with damage to, or the taking of, the Property, Borro

proceeds for the repairs and restoration in a single payment or in a series f grogress-payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to. pair or restore the
Property, Borrower is not relieved of Borrower's gbligation for the completio

Lender or its agent may make reasonable entries upon and inspections

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Logn
Borrower or any persons or entities acting at the direction of Borrower or with Borrgiver
consent gave matetially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material represg
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur
If (a} Borrower fails to perform the covenants and agreements contained in this Security In

this Security Instrument (such as a proceeding in bankrupltcy, probate, for condemnation or
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LOAN #: 7007481
orcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regutations),
r {7 Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate 1o protect Lender's interest in the Praperty and rights under this Security Instrument, including
retecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
fity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Propen‘ and/or rights under this Security Instrument, including its secured position in a bankruptcy
eding’ S curmg the Property includes, but is not limited to, enterlng the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
gngerous conditions, and have utilities turned on or off. Although Lender may take action
8 \Lender does not have to do so and is not under any duty or obligation to do so. It is
ler ineurs no liability for not taking any or all actions authorized under this Section 9.
Any'amourys dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secufity T
disbursement ang=Shgill
payment,
If this Secty St s on a leasehold, Borrower shall comply with all the provisions of the lease.

unless Lender agrees 3 thé mefgerin writing.

10. Mortgage !nsuran e, If Lender required Mortgage Insurance as a condition of making the Loan,
red to maintain the Mortgage Insurance in effect. If, for any reason,
sited by Lender ceases to be available from the mortgage insurer
urarteand Borrower was required to make separately desighated pay-
ments toward the premiums 16 ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent Lo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovigr of the age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. 4 tally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lfiderthe & ount of the separately designated payments that were due
when the insurance coverage ceased td:be in effegtil ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofMértgade Kisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan isydtimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such aierve. Lender can no fonger require 10ss reserve payments
if Mortgage Insurance coverage (in the araoynt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ‘gvailatyle, is obtained, and Lender requires separately desig-
naled payrnents toward the premiums for Moﬂgﬁge Insurang8, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required.£ separalely designated payments toward
the premiums for Mortgage insurance, Borrower sha J remiums required to maintain Morlgage
; untii Lender’s requirement for Mortgage
lnsurance ends in accordance wrth any written agreement tz een Borrower and Lender providing for

""" othing in this Section 10 affects Bor-

that previously provided st

rower's oblrgatlon to pay interest at the rate provided |ﬁ

Mortgage Insurance reimburses Lender {or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow
Mortgage insurers evaluate their total risk on all such i 'surance

he Note) for certain losses it may
arty 1o the Mortgage Insurance.

duce losses. These agreements
fid.the other party (or parties)
hake payments using any
1de funds obtained from

are on terms and conditions that are satisfactory to the maortga,
to these agreements. These agreements may require the mortgage ins

mounts that derive
from {or might be characterized as) a portion of Borrower’s payments for urance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further
{a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
{(b) Any such agreements will not affect the rights Borrower has - if any.
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othei
may include the right to receive certain disclosures, to request and obtain ¢z

arefund of any Mortgage Insurance premiums that were unearned at the time of su¢h
or termination. ;

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

the Property, if the restoration or repair is economically feasible and Lender's security is
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LOAN #: 7007481
ring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

iér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
g repairs and restoration in a single disbursement or in a series of progress payments as the work is
‘Inless an agreement is made in writing or Applicable Law requires interest to be paid on such
% Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
en due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
rovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

Inthe event taking, destruction, or loss in value of the Property in which the fair market value
of the Property in efy before the partial taking. destruction, or loss in value is equal to ar greater
' secured by this Security Instrument immediately before the partial taking,
destruction, or iﬁS ue mless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sheil be reduced by the amount of the Miscelfaneous Proceeds multiplied by the
following fraction: (a) th foral amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value Ay (), the fair market value of the Property immediately before the partial
in sedfiie. Any balance shall be paid to Borrower.

In the event of a panidl taking, destruction, or loss in value of the Praperty in which the fair market value
of the Property lmmedlately beforedthie partial taking, destruction, or loss in value is less than the amount
of the sums secured imm

by this Security Instrument wi )

If the Property is abandon Borrowes, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence)-4 n make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 30 days afterithe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procé restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o hen silie, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thie party "“qalnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any agtionor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituré, of the Property or other material impairment of Lender’s
interest in the Property or rights under this Seturity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdefi in Sectiop=+2, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig| is Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender's interest in the Property
are hereby assigred and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied té,réste epair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende ota er. Extension of the time for pay
ment or modification of amortization of the sums secured by Zhis by dnstrument granted by Lender to

Borrower or any Successor in Interest of Borrower shall notioperate tg rélease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shallnotbe re mence praceedings against any
Successor in Interest of Borrower or to refuse to extend time f 3 Ot‘ erwnse modify amortization
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy

and agrees that Borrower's oblsgatlons and |Iabl|lty shall be joint and sev rat How ";j, any Borrower
S co-signing this
gty under the

make any accommodations with regard to the terms of this Security Instrument
co- signer s consent.

bhgauons under this Secunty Instrument in writing, and is approved by Lender, shai
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument uniess Lender agrees to such releasé in q. _
covenants and agreerents of this Security Instrument shall bind (except as provided in Sgttjg l) and>
benefit the successors and assigns of Lender, :
14. Loan Charges, Lender may charge Borrower fees for services performed in connect
rower’'s default, for the purpose of protecting Lender’s interest in the Property and rights under t]
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fe
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LOAN #: 7007481
other fees, the absence of express authority in this Security instrument to charge a specific fee to
@Wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
4t ase expressily prohibited by this Security Instrument or by Applicable Law.
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
, imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
feharge toithe permitted Yimit; and (b) any sums already collected from Borrower which exceeded
: s will be refunded to Borrower. Lender may choose to make this refund by reducing the

iider the Note or by making a direct payment to Borrower. If a refund reduces principal,
xtreated as a partial prepayment without any prepayment charge (whether or not a

be in writing. Any,#
been given to Bor

by neans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresSly séquires otherwise. The notice address shall be the Property Address unless
Borrower has designated asubstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ge-uiaddress. If Lender specifies a procedure for reporting Borrower’s change
' port a change of address through that specified procedure. There
may be only one designatednoti dress under this Security Instrument at any one time. Any notice to
f i r by mailing it by first class mail to Lender’s address stated herein
widress by notice to Borrower. Any notice in connection with this

Security Instrument shall nigy ]
any notice reguired by this S natrument is also required under Applicable Law, the Applicable Law
requirement witl satisfy the corrg uirernent under this Security nstrument.

16. Governing Law; Sevefab if Construction, ThisSecuri{y Instrument shaltbe governed
by federal law and the law of th an4n which the Property is located. Al rights and obligations
contained in this Security Instrumé ubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implh e parties to agree by contract or it might be silent, but
such silence shall not be construed as, “against agreement by contract. In the event that any
provision or clause of this Security Instrurhe {he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security-instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: words of the masculine gender shall mean and include
corresponding neuter words or words of theeininine genger; (b} words in the singular shail mean and
inctude the plural and vice versa; and (c) the word "may”qivés sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial It
est in the Property” means any legal or beneficial infe

“copy of the Note and of this Security Instrument,
estin @wrower As used inthis Section 18, “Inter-

transferred (or if Barrower is not
o) without Lender’s prior written
ured by this Security Instrurnent.
Ghipited by Applicable Law.

If all or any partof the Property or any Intergstin the Prope
a natural person and & beneficial interest in Borrower is solci_

If Lender exercises this option, Lender shall give Borrowe
provide a period of not less than 30 days from the date the notice is rdance with Section 15
rower fails to pay these

rtiited by this Security

sUms prior 10 the expiralion of this period, Lender may invoke any’
Instrument wilhout further notice or demand on Borrower.

Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; {b) cures any default of any other cavent
pays all SXpenses incurred in enforcing this Security Instrument, mcludmg but no

ing Lender’s interest in the Property and rights under this Security Instrument; and (¢
as Lender may reasonably require to assure that Lender’s interest in the Property andk
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such remstatement sums and g

bank check, treasurer’s check or cashier's check, prowded any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
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y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

Jeration under Section 18,

; Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the hote {together with this Security Instrument) can be sold one or more times without prior notice to

] Psale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic

e

er the Nate, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan
55 1o which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed
: uﬁ!ess otherwise provided by the Note purchaser,
der may commence, join, of be joined to any judicial action (as either an indi-
of a class) that arises from the other party’s actions pursuant to this Security

of, this Securut\}' Instrurie
given in compliance w{

il such Borrower or Lender has notified the other party (with such notice
requwements of Section 15) of such alleged breach and afforded the other
: gfter the giving of such notlce to take corrective actlon If Apphcable
Law provides a time’ pﬁff
deemed 1o be reasonabl_

this Section 20,

the following substances: gasolirie
cides and herbicides, volatile solvé
materials; (b) "Environmental Lawi
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit thexpr

terdals containing asbestos or formaldehyde, and radioactive
5 Efedera'. laws and |aws of the jurisdiction where ‘lhB  Property

ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Ha ous Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aff .y (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (& “%:;h due to the presence, use, or release of
a Hazardous Substance, creates a condition that advetfsely aflezts the value of the Property. The preced-

Borrower shall promptly give Lender written notice.qf. estigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or, parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrewer has actual knowledge, (D) any Environ-
mental Condition, including but not limited to, any spitling, | isgharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused sence, use or release of a Hazard-
ous Substance which adversely affects the value of the Prope: Bricierdeams, or is notified by any
governmental or regulatory authority, or any private party, that any r F other remediation of any
Hazardous Substance affecting the Property is necessary, Borrow; r
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVEMNANTS, Borrower and Lender further cove

22. Acceleration; Remedies. Lender shall give notice to Borrower p & to acgéleration follow-
ing Borrower’s breach of any covenant or agreement in this Security InStrumeiit {ﬁut not prior to
acceleration under Section 18 unless Applicable Law provides otherwiss
(a) the default; (b} the action required to cure the default; (c) a date, na_t .
the date the notice is given to Borrower, by which the default must be cured; apd
cure the default on or hefore the date specified in the notice may result in acc
secured by this Security instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the rig|
acceleration, the right to bring a court action to assert the non-existence of a dt
defense of Borrower to acceleration and sale, and any other matters required to b,

1at failure to
of the sums

Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shail be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.
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LOAN #: 7007481
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
& pf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shali take such action regarding notice of sale and shall give such notices to Borrower and
he; -persons as Applicable Law may require. Afier the time required by Applicable Law and
i tion of the notice of sale, Trustee, without demand on Borrower, shalf sell the Property
2tion to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a perlod or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale, Lender or its designee may purchase the Property

{lexpenses of the sale, inciudlng, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c} any excess to the
rsons 693[?1( rtitied to it or to the clerk of the superior court of the county in which
the sale took pia .

23. Reconveyan
request Trustee to rec

payment of all sums secured by this Security Instrument, Lender shalt
roperty and shall surrender this Security Instrument and all notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without

ng the reconveyance.
dance with Applicable Law, Lender may from time to time appoint
a successor trustee to arwy ”{rustee dppyinted hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

used principally for agricultural purposes.
ftled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrumernt. The term ‘attorneys’

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts, znd agree
Security Instrurgent and in any Rider executed by Borroyi

o/~

recorded with it

‘7!5@ /Z-O [ (Seal

JOSHUA GIBEENBERG DATE
e [2e /iy ___ {(Seal)
ANITA MEYER DATE
Initials:
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COUNTY OR SKAG/ T ss:

ay personally appeared before me JOSHUA GREENBERG AND ANITA MEYER to

e individual party/parties described in and who executed the within and

it, and acknowledged that he/she/thi€y.8igned the same as his/her/thelDfree
deed, for the uses and purposes therein mentioned.

nd and official seal this~> ¢ _day of Qza‘ % , Pl

Lender: Peoples Bank
NMLS ID: 405872
Loan QOriginator: Jennifer Th:
NNLS ID: 487362
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MIN: 1001359-0007007481-7

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

RTLGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(" i mage this 26th day of July, 2018, and is
incorporatedi and ;amends and supplements the Beed of Trust (the "Security
Instrument .ot the same:date given by the undersigned (the "Borrower,” whether there
are one or more persehsundersigned) to secure Borrower's Note to

Peoples Bank, a S hartered Bank

("Lender”) of the same dats :
Instrument, which is ipeated

13325 Rector Rd, Mol

d covering the Property described in the Security

WA 98273.

In addition to the covenants and
and Lender further covenant a
foliows:

A. DEFINITIONS

‘ments made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Defnitions section of.the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst e  ferm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys ERS is a separate
corporation that is the Nominee for Lender and is acting selely fef [.ender. MERS is
organized and existing under the laws of Delaware, and has-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties Bbligations of
Lender as Lender may from time to time direct, including but ne Appointing a
successor trustee, assigning, or releasing, in whole or in part thi iy Instrument,
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successars
MERS. This appointment shall inure to and bind MERS, its successe
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amie
the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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LOAN #: 7007481
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii} the performance of
and agreements under this Security Instrument and the Note.
mose, ‘Bovrewer irrevocably grants and conveys to Trustee, in trust, with
power of saig; the. fpllowing described proPerty located in the

County {Nype of Recording Jurisdiction] of

Skagit J [Name of Recording Jurisdiction]:

The South 1/2 o 1L AT OF BAY VIEW," McKenna and Elliott's Second
Addition, as per'plat récordeéd in Volume 3 of Plats, page 19, records of Skagit
County, Washington. Situate in the County of Skagit, State of Washington.

Ptn Lot 23, McKenn iott's. 2nd Edition, Bay View

APN #: P116779/408 :

Borrower's covenart;
For this purgose

which currently has the address of 13325 Rector Rd, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] [Zip Code]

hereafter erected on the
turéstnow or hereafter a part of
covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurtenances, ant
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
"Property.”

Lender, as the beneficiary under this Security Igst , designates MERS
as the Nominee for Lender. Any naotice required by Applicable Law or this Security
Instrument to be served on Lender must be served ph MERS as the designated
Nominee for Lender. Borrower understands and agrees that-ME 35 the designated
Nominee for Lender, has the right to exercise any or all intereSts'granted by Borrower
to Lender, inciuding, but not limited to, the right to foreclos id sell:.the Property;
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addiegs i
by other means. Notice to any one Borrower shall constitute notice to all*B :
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice*
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) Lender. Borrower shall J)romptiy notify Lender of Borrower's change of
Lender specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
¥ be'only one designated notice address under this Security Instrument at
Any:notice to Lender shall be given by delivering it or by mailing it by first
terder's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
5t 1S terminated. Any notice provided by Borrower in connection
ument will not be deemed to have béen given to MERS until
ERS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

actually receiveg
shall not be deem
any notice requirg
the Applicable Law
Security Instrument

20.Sale of Note; Chany
or a partial interest in the No!

one or more times without prior
directs MERS to assign MERS'

“0an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
“interest in this Security Instrument, MERS
remains the Nominee for Lendé authority to exercise the rights of Lender. A
sale might result in a change in the ty (known as the "Loan Servicer®) that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migit:be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change whieh Wwill state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in con on with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ryi by a Loan Servicer other
than the purchaser of the Note, the mortgag ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser unjess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence.-jgin,
action (as either an individual litigant or the member o as
other party's actions pursuant to this Security Instrumerit or that:alleges that the other

arty has breached any provision of, or any dut¥ owe: n of, this Security
nstrument, until such Borrower or Lender has notified the ¢ther party fwith such notice
given in compliance with the requirements of Section 15) efsucH aileged breach and
afforded the other party hereto a reasonable period after the giwing of
take corrective action. If Applicable Law provides a time per i
befare certain action can be taken, that time period will be deemeg‘tc
for purposes of this paragraph. The notice of acceleration and op '
to Borrower pursuant to Section 22 and the notice of accelerat
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
that arises from the

must elapse
easonable
gure given
} Borrower
itv.lo take

Section 24 of the Security Instrument is amended to read as foll

24, Substitute Trustee. In accordance with Appiicable Law, Lendet. &
may from time to time appoint a successor trustee to any Trustee appointed et
who has ceased to act. Without conveyance of the Property, the successor
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Ld to all the title, power and duties conferred upon Trustee herein and by
axy

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

7 Jta/iore(sean

DATE

A‘s;réﬁu A MEYER ()

Urrafiy (Seal

DATE
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