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[Spa ine For Recording Data]

CHICAGO TITLE ~ DEED OF TRUST
020027719 5|4l

DEFINITIONS
Words used in multiple sections of this document:
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are ajso provided in Section 16.

(A} "Security Instrument” means this document, which is/dated 25, 2016,
together with all Riders to this document.
(B} “Borrower” is TROY WADE FAIR AND KIRA DAW
FAIR AND KIRA FAIR, HUSBAND AND WIFE.

[ MmN 1001359-0007007607-7
MERS PHONE #: 1-888-679-6377

low and other words are defined in
age of words used in this document

O ACQUIRED TITLE AS TROY

Borrower is the trustor under this Security Instrument,
(C} "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

‘s address is

(D)} “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed #
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument,
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LOAN #: 7007607
"Mpte” means the promissory note signed by Borrower and dated July 25, 2016.
e states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND AND
EEEEEEEEREEEREREEER R EE R RN DR NN EERENEREEE R EEE R R B EE R EEEEREEEEEEEEEERERESSEH:.)
+5. $175,000.00 ) plus interest. Borrower has promised to pay this debt in regular
\gyments and to pay the debt in full not later than September 1, 2046.
" means the property that is described below under the heading "Transfer of Rights in the

eansthe debtevidenced by the Note, plusinterest, any prepayment charges and late charges
Mffnta and all sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
Rider [ Condominium Rider [] Second Home Rider
[ Planned Unit Development Rider ] VIA. Rider
L] Biweekly Payment Rider
Registration Systems, Inc, Rider

ns_all controlling applicable federal, state and local statutes, regulations,
] nd orders {that have the effect of law) as well as all applicable final,

(K) “Commumty Association D Fees, and Assessments” means all dues, fees, assessments and
other charges that are mpc%sed o
(L} “Electronic Funds Tra !
draft, or similar paper instrume ith is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s irtétruct, or authorize a financial institution to debit or credit an
account. Such term includes, bt :d 10, pomt -of-sale transfers, automated teller machine trans-

(M) "Escrow lems"” means thos
(N) "Miscellaneous Proceeds” means arly copipénsation, settlement, award of damages, or proceeds
paid by any third party (other than insufarice proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Tropérty: (i) condemnation or other taking of all or any part of the

yation; or {iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property,
{O) "Morigage Insurance” means insura

rotecting Lender against the nonpayment of, or default
on, the Loan.

the Note, plus {ii} any amounts under Section 3 of thi

(Q) "RESPA" means the Real Estate Settlement Rfogédures ﬁ\ 12 US.C. §2601 et seq.) and its imple-
fight be amended from time to time, or any
subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and reS‘tV% at.afe imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fgderally re{ated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any pa at has iaken fitle to the Property, whether
or not that party has assumed Borrower’s obligations unde i

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, in tr
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lots 19 and 20, Block 70, AMENDED PLAT OF BURLINGTON, accor
recorded in Volume 3 of Plats, page 17, records of Skagit County, Wa;
Skagit County, Washington.
Lots 19 & 20 Block 70 Amended Plat of Burlington
APN #: P71789/4076-070-020-0018
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LOAN #: 7007607
urrently has the address of 635 E Orange Ave., Burlington,
[Street] [City}
-lngton 98233 ("Property Address™):
[Zip Code]

erad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Boriower understands and agrees that MERS holds only legal title to the interests granted

unty Instrument, buit, if necessary to comply with law or custom, MERS (as nominee
r's successars and assigns) has the right: to exercise any or all of those interests,

rants and will defend generally the title to the Property against all claims
cumbrances of record.

MT combines uniform covenants for national use and non-uniform
cavenants with limite w jurisdiction to constitute a uniform security instrument covering real

praperty.

UNIFORM COVEN

: "and Lender covenant and agree as follows:
1. Payment of Prind

drest, Escrow ltems, Prepayment Charges, and Late Charges.
iffcipal of, and interest an, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
r the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
i der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secirity Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) ¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheé
federal agency, instrumentality, or entity;
Payments are deemed received by Le' er when received at the location designated in the Note or at
such other location as may be designated by tender in accordance with the notice provisions in Section
15. Lender may return any payment or partial’ payment if thé& ‘payment or partial payments are insufficient
. partial payment insufficient to bring the Loan

rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
;iLqurower makes payment to bring the

ltems pursuamnt to Section 3. P
U.S. currency. However, if any che

payments in the future, but Lender is not obligated 4 afbply Su
accepted. If each Periodic Payment is applied as of |t5 chedy

WhICh Borrower might have now
) ents due under the Note and this
Secunty Instrument or performing the covenants and agreemetits secuy

2. Application of Payments or Proceeds. Except as otherwise ibied in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo J c“a_f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u ;
he applied to each Periodic Payment in the order in which it becan
be applied first to late charges, second to any other amaunts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pagment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the gelinquent faayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extentith;
paid in full. To the extent that any excess exists after the payment is applied te.the _
more Periodic Payments, such excess may be applied to any late charges due. Vgilnts
shall be applied first to any prepayment charges and then as described in the Noft

Any application of payments, insurance proceeds, or Miscellaneous Proceeds't
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period

for: (a} taxes and assessments and other |lems which can attain priority over this Security ISt
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rfoperty, §
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insurance
premiumns, if any. or any sums payable by Borrower to Lender in lieu of the payment of Morigage insy
ance premiums in accordance with the provisions of Section 10. These items are called "EsCrW Ite
At origination or at any time during the term of the Loan, Lender may require that Community Ass {
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LOAN #: 7007607
es.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
s Bection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
hiigaticitto pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
g 15 for any or all Escrow ltems at any time. Aty such waiver may only be in writing. In the event

ver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich pgyrnent of Funds has been waived by Lender and, if Lender reqwres shali furnish to Lender
ncing such payment within such time period as Lender may require. Borrower’s obligation
Sugh pdyments and to provide receipts shall for all purposes be deemed to be a covenant and
ined in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
] bligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
inktidie for @n'Escrow Item, Lender may exercise its rights under Section 9 and pay such amount

and Borréwer sigil thefihe obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a tesafy or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

z scrow Items or otherwise in accordance with Applicable Law.
: ution whose deposits are insured by a federal agency, instrumental-
ity, or entity (mcludlng Lejpger, i ris an institution whose deposits are 50 insured} or in any Federal
Home Loan Bank. Lendar shall apgly the Funds to pay the Escrow Items no later than the time specified
raeBoprrower for holdlng and applying the Funds, annually analyzing

and Apphcable Law permits Lenger
it 1 be paigh din the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: j
shall be paid on the Funds. Lend v { to Borrower, without charge, an annual accountlng of the
Funds as required by RESPA. :
If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall néfify.
Lender the amount necessary to make ug

defined under RESPA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
i shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiericy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA: and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insic.more than 12 monthly payments.

Upon payment in full of all sums secured by this Security fnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax ssessmients, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this.Securify Instrument, leasehold payments or ground
rents on the Praperty, if any, and Community Associatic es-and Assessments, if any. To the extent
that these items are Escrow ltemns, Borrower shall pay thiemvi

Borrower shall promptly discharge any lien which has rj his Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligat the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procaeding Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are.gending,
are concluded; or (¢} secures from the holder of the lien an agreementsSatistaci
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may 3
lien. Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4,

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term 8
other hazards including, but not limited to earthquakes and floods, for which: \,ender [
This insurance shall be maintained in the amounts {including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrciw
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably,
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b} a one-time charge for flood zone determmatm P
services and subsequent charges each time remappings or similar changes occur which fea
affect such determination or certification, Borrower shall also be responsible for the payms

5 insurance.
penods that

determination resulting from an objection by Borrower.
If Borrower fails t¢ maintain any of the coverages described above, Lender may obtairs, i
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purch :
Initials: <

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 4 of 11 WAEDEED G3
WAEDEED (CE
07/23/2016 11:06 AM PST



LOAN #: 7007607

icutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
=ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
Gagee andior as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower, Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
s until Lender has had an opportunity ta inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be
burse proceeds for the repairs and restoration in a single payment
thig work is completed. Unless an agreement is made in writing or
paid on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,
of4he insurance proceeds and shall be the sole obligation of
romically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

for damage to, or
shall name Lende as

In the event oflass, Be
may make proof'of loss i n
in writing, any insurance
shalt be applied to restg
and Lender's security
right to hold such insura
ensure the work has be
undertaken promptly. Len
or in a series of progress p
Applicable Law requires intare
pay Borrower any interest or e
retained by Borrower shall n
Borrower. If the restoration or 1
the insurance proceeds shall be
then due, with the excess, if any, paidt
provided for in Section 2.

If Borrower abandons the Property, fendér may file, negotiate and settle any available insurance
claim and related matters. If Borrower dbesnotrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clgim;then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs'io Lender {a) Borrower's rights to any insurance proceeds
in an amount nat to exceed the amounts unpaid under th “Npte or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any réfyrid ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofaf as'stch rights are applicable to the coverage
of the Property. Lender may use the insurance progesd
armounts unpaid under the Note or this Security Instrument

6. Occupancy. Borrower shall occupy, establish, ar
within 60 days after the execution of this Security Instrufnert
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

Praperty as Borrower’s principalresidence
ntinue to occupy the Property as
pancy, unless Lender otherwise
ss extenuating circumstances

yections. Borrower shall not
cormmit waste on the Property.

destroy, damage or impair the Property, allow the Property 1o c'fa!;g‘ O !
& Froperty in order to prevent

Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due to its cony
ant to Section 5 that repair or restoration is not economically feasib:
Property if damaged to avoid further deterioration or damage. If insukange ¢ nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borroveer shall sponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpdsgs. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie 5 payments as the
work is completed. If the insurance or condemnation proceeds are not suificient to- pair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiort, - ; estoration.
Lender or its agent may make reasonable entries upon and inspections ef. it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying sug
8. Borrower's LoanApplication. Borrower shall be in defaultif, duringthe Lodn
Borrower or any persons or entities acting at the direction of Borrower or with Borre
consent gave materially false, misleading, or inaccurate information or statements td'Le
provide Lender with material information) in connection with the Loan. Material representét
but are not limited to, representations concerning Borrower’s occupancy of the Propetly a
principal residence. -
9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a} Barrower fails to perform the covenants and agreements contained in this Security Ins{ryr
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or F%g_:hts uritle
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forlgillirg.:

shall promptly repair the
de
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LOAN #: 7007607
orcement of a lienwhich may attain priority over this Security Instrument or to enforce laws Or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Priate to protect Lender's interest in the Property and rights under this Security Instrument, including
irgrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
¢ and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not fimited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or abligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
ishitsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

5 on a leasehold, Borower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the

the ground lease. Borr
ground lease. If Bortgzaw

mierger in writing.
r required Mortgage Insurance as a condition of making the Loan,
; rired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance apvg age requitied by Lender ceases to be available from the mortgage insurer
that previously provided stich i e“and Borrower was required to make separately designated pay-
ments toward the premiums for M ge Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalgnt.to the Maitgage Insurance previously in effect, at a cost substantially
i e Martgage Insurance previously in effect, from an alternate mort-
b Hy equivalent Mortgage Insurance coverage is not available,
of the separately designated payments that were due

when the insurance coverage ceased t
a non-refundable loss reserve in lieu o
notwithstanding the fact that the Loani
rower any interest or earnings on such lo
if Mortgage Insurance coverage {in the a
insurer selected by Lender again becomes a allable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morigdige Insurapée, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregto, make separately designated payments toward
the premiums for Mortgage insurance. Borrower shgﬁ pdy the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundab until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreemen Between Borrower and Lender providing for
such termination or until termination is required by Applicat w.-Nothing in this Section 10 affects Bor-
rower’s obligation 10 pay interest at the rate provided irit
Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Lean as agreed. Borr
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify e
are on terms and conditions that are satisfactory to the mortgag,
to these agreements. These agreements may require the mortgage sy
source of funds that the mortgage insurer may have available {(wi
Morigage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (direct)
from (or might be characterized as) a portion of Borrower’s payments for Mo gagﬁ“lnsurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If f agree_ ent provides that
an affiliate of Lender takes a share of the ingurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Furthe:
{a) Any such agreements will not affect the amounts that Borrows|
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowg
(b) Any such agreements will not affect the rights Borrower has - if any- w :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othegr law
may include the right to receive certain disclosures, to request and obtain &
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeﬂ
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ‘gr,
the Property, if the restoration or repair is economically feasible and Lender’s security is not

rtgage
ately paid in full, and Lender shall not be required to pay Bor-
g5erve. Lender can no longer require loss reserve payments

orce from time to time, and may
ce losses. These agreements
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LOAN #: 7007607
Aring:such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
ti*Lender has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
peirs.and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
M cellaneo g Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
v5ums secured by this Security Instrument, whether or not then due, with the excess,

shall be App
if any, pa? to

im nediately, before the partial taking, destruction, or loss in value is equal to or greater
suims secured by this Security Instrument immediately before the partial taking,
e, (ess Barrower and Lender otherwise agree in writing, the sums secured by
He reduced by the amount of the Miscellaneous Proceeds multiplied by the
Al amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu ‘ i

of the Property mmednatéa efore e artial taking, destruction, or loss in value is less than the amaount
of the sums secured immedia bef ré the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree.j thie Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wheths not the sums are then due.

If the Property is abandoned by Borrowe.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sei’*’fen@@} fers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 he date the notice is given, Lender is authorized to collect
ration or repair of the Property or to the sums secured
. "Opposing Party” means the third party that owes
gamst whom Borrower has a right of action in regard to

by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

interest in the Property or rights under th1s elal
acceleration has occurred, reinstate as providgd in Sectiog'T by causing the action or proceeding to be
dismissed with a ruhng that, in Lender’s judgment, pre Udes“orfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.
Ali Miscellaneous Proceeds that are not applied
in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lend .
ment or modification of amortization of the sums secured byithis Security Instrument granted by Lender to
lease the liability of Borrower or
nce proceedings againstany

ey

axLepair of the Property shall be applied

any Suecessors in Interest of Borrower. Lender shallnot be regui
Successor in Interest of Borrower or to refuse to extend time forpa
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower, Any forbearance hy Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right ar remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns.Boxnd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howg jer. any Borrower
who co-signs this Security Instrument but does not execute the Note (a "¢ co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s int rty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums s Ahis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o exter
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obhgatlons under this Security Instrument in writing, and is approved by Lender, shail
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shalf bind (except as provided in
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this:Seg
fnstrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees. ln:e,g.a
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LOAN #: 7007607
any.pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
ver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
gre expressly prohibited by this Security Instrument or by Applicable Law.

koan is subject to a law which sets maximum loan charges, and that law is finally interpreted

imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower, Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
ffower will constitute a waiver of any right of action Borrower might have arising out

ices given by Borrower or Lender in connection with this Security Instrument must
e ta Borrower in connection with this Security Instrument shall be deemed to have
&r when mailed by first class mail or when actually delivered to Borrower’s notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address urless
itute notice address by notice to Lender. Borrower shail promptly natify

been given to.Bos
address if sent gy ot
Applicable Law expressi
Borrower has designa; ‘

ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
ress by notice to Borrower. Any notice in connectian with this
have been given to Lender until actually received by Lender, If

untess Lender has demgnaﬁ?
Security Instrument shall nes,
any notice required by this Sec
requirement will satisfy the cor sgﬁt)ndlnq redplirement under this Security Instrument.

16. GoverningLaw; Seve ¢f Construction. ThlsSecuntyInstrumentshallbe governed
by federal law and the law of thé, Hnfin which the Property is located. All rights and obligations
contained in this Security Instrument hject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli & parties o agree by contract or it might be silent, but
such silence shall not be construed as. prol’uéﬁ ol against agreement by contract. In the event that any
provision or clause of this Security Instrismesit or the Note conflicts with Applicable Law, such conflict shall
not affect ather provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument:
; (b) wards in the singular shall mean and
ole discretion without any obligation to

include the plural and vice versa; and (c) the word
take any action.
17. Borrower's Copy. Borrower shall be gives
18. Transfer of the Property ora Beneftcaaﬂ i

he Note and of this Security Instrument.
arrower. As used in this Section 18, "Inter-
operty, including, but not limited to, those

beneficial interests transferred in a bond for deed, contr’act
agreement, the intent of which is the transfer of title by Borrg
if all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrower n
provide a period of not fess than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security in
sums prior to the expiration of this period, Lender may invoke an
Instrument without further notice ot demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument dis
to the earliest of: {a} five days before sale of the Property pursuant to any power of
Security Instrument; (b) such other period as Applicable Law might specify fortfig tefminatiefi.of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumeri, iflons are that
Borrower: (a) pays Lender all sums which then would be due under this Se ‘
Note as if no acceleration had occurred; (b) cures any default of any other covensnt
pays all expenses incurred in enforcing this Security Instrument, including, but n
attorneys’ fees, property inspection and valuation fees, and other fees incurred for t
ing Lender's interest in the Property and rights under this Security Instrument; and (& _
as Lender may reasonably require to assure that Lender’s interest in the Property and fig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security'1
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the followmg forms, as selected by Lender (a) cash; (b) money order; (c) ¢

whose deposns are insured by a federal agency, mstrumentallty or entity; or {d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shg

Initials:
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ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

eration under Section 18,

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ute. together with this Security Instrument) can be sold ane or more times without pricr notice to

oé)llgatlons Liné.ler the Naote, this Secunty Instrument, and Applicable Law. There also might be one or more
‘ Loan Serwcer unrelated to a sale of the Note If there is a change of the Loan Servicer,

10 which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the L.oan is serviced by
. -than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remaiih withhie L dfy Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided Dy the Note purchaser.

vidual 11t|gant oF

f a class) that arises from the Other party’s actions pursuant to this Security
Instrument or that alleg

the other party has breached any provision of, or any duty owed by reason
witil such Borrower or Lender has notified the other party (with such notice
requirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be

party hereto a reasc;}t”ia 2
Law provides a time periog’
deemed to be reasonabl;
cure given to Borrower pi
to Section 18 shall be des
this Section 20.

21. Hazardous Substan
substances defined as toxic
the following substances: gaso
cides and herbicides, volatile sol

& used in this Section 21: (a) "Hazardous Substances” are those
ipstances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
rials containing asbestos or formaldehyde, and radioactive
aws and laws of the jurisdiction where the Property
al protection; (¢} "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an

"Environmental Condition" means a cg
Environmental Cleanup.

Borrower shall not cause or permit the'presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Ha
do, nor allow anyone else to do, anything affecg,sﬂg the Propé'ﬁt (a) thatis in violation of any Environmental
, due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
p be appropriate to normal residential uses and to
LS subslances in consumer products).

Borrower shall promptly give Lender written noticéaf|
or other action by any governmental or regulatory agency
Hazardous Substance or Environmentat Law of which Borrpwier has gciual knowledge, (b) any Environ-
mental Conditien, including but not limited to, any spilling, | i rge. release or threal of release
of any Hazardous Substance, and (c) any condition caused se or release of a Hazard-
ous Substance which adversely affects the value of the Propé: Q eidgarns, or is notified by any
gavernmental or regulatory authority, or any private party, that any eme i
Hazardous Substance affecting the Property is necessary, Borrowersshall
remedial actions in accordance with Environmental Law. Nothing herein shall;create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b} the action required to cure the default; {c) a date, n
the date the notice is given to Borrower, by which the default must be cured; and.
cure the default on or before the date specified in the notice may result in acgels
secured by this Security Instrument and sale of the Property at public auctidn-.
than 120 days in the future. The notice shall further inform Borrower of the rig|
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorn t
and costs of title evidence. e

Initials:
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LOAN #: 7007607
lL.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
iér shall take such action regarding notice of sale and shall give such notices to Borrower and
ther-persons as Applicable Law may require. After the time required by Applicable Law and
t pubtication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
i jon to the highest bidder at the time and place and under the terms designated in the
'in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
d.fiface fixed in the notice of sale. Lender or its desighee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
kramiy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the

5 ntitled to it or to the clerk of the superior court of the county in which
the sale took pl‘ace :
23. Reconveyanc: wi payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recor he Property and shall surrender this Security Instrument and all notes evi-
dencing debt secur i55¢ Instrument to Trustee, Trustee shall reconvey the Property without

warranty to the persoiror rS0NS ally entitled to it. Such person or persons shall pay any recordation

a successor trustee to any T.mﬁtee dpgybiﬂted hereunder who has ceased to act. Without conveyance of
the Property, the successof [+Succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. *
25. Use of Property. The £r¢
26. Attorneys' Fees. Lend

taised principally for agricultural purposes.

ntitled to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security instiument shall include without limitation attorneys’ fees incured

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accep
Security Instrument and in any Rider executed by Borrpiv

el bl

Wadg
R

e terms and covenants contained in this
recorded with it.

7/a7/:@ (Seal)

TROY WADE DATE
152/ (seal
RA DA DATE
Initials: _¥R¥
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COUNTY OFSKRET  ss:

,;y'* ersonally appeared before me TROY WADE FAIR AND KIRA DAWN FAIR to
individual party/pa described in and who executed the within and
t, and acknowledged that he/sh igned the same as his/hex(fReir Jree

and deed, for the uses and purposes therein mentioned.
hand and official seal this 2-1*~ day of :Inuff ,

Notary P
Washington, residing at Snohomish co

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 9-01.2018

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

Initials:
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1-4 FAMILY RIDER
(Assignment of Rents)

IDER is made this 25th day of July, 20186
o and shall be deemed to amend and supplement the Mort-
gage, Dee Security Deed (the ‘Security Instrument”) of the same date

given by the‘undér: gméai (the “Borrower”) to secure Borrower’s Note to  Peoples
Bank, a State Chartered

and is mcorp at

) (the “Lender”)
of the same date angd-co) the Property described in the Security Instrument
and located at; 635E Cra

Burlington

A. ADDITIONALPROPERTY SUBJECT TR THE SECURITY INSTRUMENT. In
addition to the Property described in Securi ument, the following items now
or hereafter attached to the Property to th ' ey are fixtures are added to the
roperty covered by the Security
ds of every nature whatsoever
=-%-9_,\be used in connection with

Instrument: building materlals appllancs.- ‘
now or hereafter located in, on, or used, or In

the Property, including, but not limited to
distributing heating, cooling, electricity, gas, waze:
extinguishing apparatus, security and access:contr I
tubs, water heaters, water closets, sinks, ranges
ers, disposa!s. washers, dryers, awnings, storm
blinds, shades, curtains and curtain rods, attache abinets, paneling
and attached floor coverings, all of which, including;re nts and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together wfeh he Property described in
the Security Instrument (or the leasehold estate if the Sec
leasehold) are referred to in this 1-4 Family Rider and the ity Anstrument as
the "Property.”

efngerators, dishwash-
storm doors, screens,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boro
agree to or make a change in the use of the Property or its zoni
unless Lender has agreed in writing to the change. Borrower skighf
laws, ordinances, regulations and requirements of any governm
cable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Bo
not allow any lien inferior to the Security Instrument to be perfecte
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by Sectio

Initials:
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LOAN #: 7007607
. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

WER S OCCUPANCY. Unless Lender and Borrower otherwise agree

Ty m%iend or terminate the existing leases and to execute new
iscretion. As used in this paragraph G, the word “lease”
the Security Instrument is on a leasehold.

POSSESSION. Borfosier a‘béolutely and unconditionally assigns and transfers to
Lender all the rentsiand revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property sayable. Borrower authorizes Lender or Lender's
agents to collect the® ] grees that each tenant of the Property shall pay
the Rentsto Lenderor agents. However, Borrower shall receive the Rents
until (i) Lender has give owei notice of default pursuant to Section 22 of the
Security Instrument and ( def has given notice to the tenant(s) that the Rents
are to be paid to Lender or- s agent. This assignment of Rents constitutes
an absolute assignment and ript @n agsignment for additional security only,

If Lender gives notice of d ilt t Barrower: (i) all Rents received by Borrower
shall be held by Borrower as t  for the benefit of Lender only, to be applied to
the sums secured by the Securit{ lsistrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the,Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rent e and uppaid to Lender or Lender’s agents
upon Lender's written demand to thie ten ) unless applicable law provides
otherwise, all Rents collected by Lender 's agents shall be applied first to
the costs of taking control of and manag operty and collecting the Rents,
' ir's fees, premiums on receiver’s
emiums, taxes, assessments
sufns secured by the Security
ciai‘iily appointed receiver shall
d; and (vi) Lender shall

bonds, repalr and maintenance costs, in:
and other charges on the Property, and thé
Instrument; (v) Lender, Lender's agents or an
be liable to account for only those Rents actually rec
be entitled to have a receiver appointed to take 09!

If the Rents of the Property are not sufficient to coy s of taking control
of and managing the Property and of collecting the Rents ‘any funds expended
by Lender for such purposes shall become indebtedness of Bérrower to Lender
secured by the Security Instrument pursuant to Section

Borrower represents and warrants that Borrower has

Lender, or Lender’s agents or a Judlmally appointed reg
required to enter upon, take control of or maintain the Property befei
notice of default to Borrower. However, Lender, or Lender’s agg
appointed receiver, may do so at any time when a default occurs..,
of Rents shall not cure or waive any default or invalidate any othet.
of Lender. This assignment of Rents of the Property shall terminate
sums secured by the Security Instrument are paid in full.

or agreement in which Lender has an interest shall be a breach underth'e\_ﬂs curj
Instrument and Lender may invoke any of the remedies permitted by the"'&e
Instrument.
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BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

‘7{47/@: (Seal)

© DATE

'7/:]:¢ (te {Seal)
’ DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUA
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'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
le this 25th day of JuIB 20186, and is
amends and supplements the Deed of Trust (the “"Security
me‘date given by the undersigned (the "Borrower,” whether there
undersigned} to secure Barrower's Note to

("MERS Rid
incorporated”
Instrument”):of the,
are gne or more p
Peoples Bank,

("Lender”) of the same dat
Instrument, which is lpceted

635 E Orange Ave., B , WA 98233.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
Ahat the Security Instrument is amended as

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrirae erm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys;
corporation that is the Nominee for Lender and is actirig sl
organized and existing under the laws of Delaware, and hay
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8887
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ny
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of thi
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any succes
MERS. This appointment shall inure to and bind MERS, its success:
as weill as Lender, until MERS' Nominee interest is terminated. '

ender. MERS is

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ “"Nominee” means one designated to act for another as its represe
a limited purpose.
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SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
Ias follows:

This Sgeuriky.nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's coverantstand agreements under this Security Instrument and the Note.
For this purgosé, Borrewer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the:fsllowing described proFerty tocated in the

County [Nype of Recording Jurisdiction}] of

Skagit [Name of Recording Jurisdiction]:

Lots 19 and 20,8l ENDED PLAT OF BURLINGTON, according to the

plat thereof, recorded‘in Volume 3 of Plats, page 17, records of Skagit County,

Washington. Situated in Skagit County, Washington.

Lots 19 & 20 Bloc
APN #: P71789/40

which currently has the address ofh : Ave., Burlington,

[Street][City]
WA 98233
[State] [Zip Code]

ir hereafter erected on the
sinow or hereafter a part of
covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvemnieits,
property, and all easements, appurtenances, and |
the property. All replacements and additions shall also
Instrument.” All of the foregoing is referred to: i
"Property.”

Lender, as the beneficiary under this Securi
as the Nominee for Lender. Any notice required by
Instrument to be served on Lender must be served: MERS$ as the designated
Nominee for Lender. Borrower understands and agrees that#ERS, as the designated
Nominee for Lender, has the right to exercise any or all intere: :
to Lender, including, but not limited to, the right to foreclose and sell.the Property;
and to take any action required of Lender including, but not {imited tg, dssigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

ument, designates MERS
icablg Law or this Security

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in coni
Security Instrument must be in writing, Any notice to Borrower in conngckio
Security Instrument shall be deemed to have been given to Baorrower
by first class mail or when actually delivered to Borrower's notice addreg
by other means. Notice to any one Borrower shall constitute notice to alk|
unless Applicable Law expressly requires otherwise. The notice addres:

the Property Address unless Borrower has designated a substitute notice:ad

|
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Lender. Borrower shall CFromptIy notify Lender of Borrower’s change of

ider specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
arily one designated notice address under this Security Instrument at
Any.notice to Lender shall be given by delivering it or by mailing it by first
tosbender's address stated herein unless Lender has designated another
y noti Borrower. Borrower acknowledges that any notice Borrower
rovides to Lend st also be provided to MERS as Nominee for Lender until
ERS" Nomin t is terminated. Any notice provided by Borrower in connection
with this Seglrity faent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deem ‘haye been given to Lender until actually received by Lender. If
any notice requirgd.by geurity Instrument is also required under Applicable Law,
the Applicable Law it will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTF
Section 20 of the S y Instrument is amended to read as follows:

20.Sale of Note; Chaiig ;0an Servicer; Notice of Grievance. The Note
or a partial interest in the Nete ‘(tegather with this Security Instrument) can be sold
one or more times without priorinotice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Momirieg interest in this Security Instrument, MERS
remains the Nominee for Lender the authority to exercise the rights of Lender. A
sale might result in a change in thg'esitity (known as the "Loan Servicer") that collects
Periodic Payments due under the, hNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might‘be one ognore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a £hange of the Loan Servicer, Borrower
will be given written notice of the change 1l state the name and address of
the new Loan Servicer, the address to 4 ents should be made and any
other information RESPA requires in con a notice of transfer of servicing.
If the Note is sold and thereafter the Loz ised by a Loan Servicer other
than the purchaser of the Note, the mortgag: ging obligations to Borrower
will remain with the Loan Servicer or be transfg successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

: OF LOAN SERVICER; NOTICE OF GRIEVANCE

Neither Borrower nor Lender may commence;
action (as either an individual litigant or the member o hat arises from the
other party's actions pursuant to this Security Instrumeptior that zlleges that the other

arty has breached any provision of, or any dut?[ owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the sther party{with such notice
given in compliance with the requirements of Section 15)@ N &
afforded the other party hereto a reasonable period after the/Qi
take corrective action.”If Applicable Law provides a time period whith-must elapse
before certain action can be taken, that time period will be de€émed te'beseasonable
for purposes of this paragraph. The notice of acceleration and op i cure given
to Borrower pursuant to Section 22 and the notice of accelerat Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

3. joined to any judicial

24. Substitute Trustee. In accordance with Applicable Law, Lend

may from time to time appoint a successor trustee to any Trustee appomted'"
who has ceased to act. Without conveyance of the Property, the successoriry
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G BELOW, Borrower accepts and agrees to the terms and covenants

MERS Rider.
7474 b (Seal)
4 =

ol DAT

'Z/:n://é {Seal)
DATE
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