Hiagmy

201608 1
, 00
Skag:t County Auditor 34
8/1/201¢ Page 1 of 4g 10'23891\-::
CUATDIAN NORTHWEST TITLE 20,
When recorded; retirri.to: ‘ '
Broker Solufio incidka New American Funding ﬁ } } / .&D 7
ATTN: Fingl Racument:Department
14511 Myford Roay ]
Tustin, CA 92780
Assessor's Parcel or Ab P31997
Abbreviated Legal Des 1 25, Township 35 North, Range 1 East, W.M.; Ptn.NW 1/4-
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age _TITLED "EXHIBIT A" - ,

¥ dba Guardian Northwest Title & Escrow

Title Order No.: A111307
Escrow No.: A111307
LOAN #: 145316068004

[Spacé. s Line For Recording Data)

CASE #: 46-46-6-0833549
DEED OF TRUST

[MIN 1003763-0002646995-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS ;
Werds used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Centain rules regart
are also provided in Section 16.
(A) “Security Instrument” means this document, which is gate
together with all Riders to this document,

(B) "Borrower” is CHRISTOPHER BRIAN BENNETT D LAUREM ANN BENNETT, HUSBAND
AND WIFE.

below and other words are defined in
g&ge of words used in this documem

, 20186,

Bormower is the trustor under this Security Instrument.
{C) "Lender”is Broker Solutions, inc.dba New American Fun

Lenderis  a Corporation,
laws of California.

14511 Myford Road, Sulte 100, Tustin, CA 92780.

nder the
dress is

{D} "Trustee” is Guardian Northwast Title Company dba Guardian Northwest

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be px
Borrawer, which further describes the relationship between Lender and MERS, and which is in

into and amends and supplements this Security Instrument. s
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LOAN #: 146316068004
) “Note” means the promissory note signied by Borrower and dated July 26, 2016.

The Note states that Borrower owes Lender . FOUR HUNDRED TWENTY EIGHT THOUSAND TWO

r Mﬁnﬁps‘xerREEANDmﬂow*gwwnwua*:**:ttww***a*ittaw*n***tatggtww*
Gollars ().5. $428,263.00 ) plus interest. Borrower has promised to pay this debt in regular
ic Payments and to pay the debt in full not iater than August 1, 20486,

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security Instrument, plus interest.
déts™meaps all Riders to this Security Instrument that are executed by Borrower. The following
xesuted by Borrower [check box as applicable]: .
ider [} Condominium Rider L] Second Home Rider
[ Planned Unit Development Rider  [x] V.A. Rider
Faimily . [ Biweekly Payment Rider
Morigage Electrotiic Registration Systems, inc. Rider
U3 Other(s) [specify]

{)) “Applicable aw” m ontrolling applicable federal, state and local statutes, regulations,
ordinances and adiviinisirative niieg.and orders (that have the sffect of law} as well as all applicable final,
non-appealable judicial ofinions, ;
(K) "Community Association
other charges that are i
association or similar orgapizs :

(L} “EfectronicFunds Trans ans any transfer of funds, other than a ransaction originated by check,
draft, or similar paper instruméniwhich is initiated through an electronic temminal, telephonic instrument,
computer, or magnetic tape sb-as to.order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, butis netiimited to, point-of-sale transfers, automated teller machine trans-
actions, ransfers initiated by telép @ transfers, and automated cleasringhouse transfers,

{M) "Escrow ltems"” means those itéms that ar sescribed in Section 3.

(N) "Misceflaneous Proceeds” mean compensation, seltlement, award of damages, or proceeds
paid by any third party (other than in ‘prefeeds paid under the coverages described in Secticn 5)
for. (i) damage to, or destruction of, the Prépgtty; (i) condemnaltion or ather taking of ali or any part of the
Property; (iii} conveyance in lieu of condemination; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) “Mortgage Insurance” means insu
on, the Loan.
{P) "Periodic Payment” means the regutarly schedul
the Note, plus (ii) any amounts under Section 3 of this Securily
(Q) "RESPA”" means the Real Estate Settiement Frood 1
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that govering 4

instrument, "RESPA" refers to all requirements and restsictic mposed in regard to a "federally
related mortgage loan” evenifthe Loan does not qualify as a “federslly relatbd mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party tiat has taken title 1o the Property, whether
or not that party has assumed Borrower's obligations underittie Note afadior this Security Instrument,

» Fees, and Assessments” means all dues, fees, assessments and
foewer or the Praperty by a condominium association, homeowners

protecting Lender against the nonpayment of, or default

due for (i) principal and interest under
Strument.

12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to ime, or any
g.subject matter, As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as firrit efor Lendar and Lender's succes-
50rs and assigns) and the successors and assigns of MERS. This Segu nt secures o Lender:
(i) the repayment of the Loan, and all renewals, extensions and m: the Note; and (i) the
performance of Borower's covenants and agreements under this S menlt and the Note. For
this purpose, Borrower irevocably grants and conveys to Trustee, in ) sale, the following
described property located in the County of Skagl ;
' [Type of Recording Jurisdiction) fName of hg stmsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: P31997

XHIBIT A",
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which currently has the address of 1703 32nd Street, Anacortes,

: {Street} [City]

oy 98221 {("Property Address™):
1Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
incss;, and fixtures now or hereafter a part of the property. All replacements and additions shall
ed hy this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as
9" Bprdower understands and agrees that MERS holds only fegat title 1o the interests granted
&y ey this Security instrument, but, ¥ necessary to comply with jaw or custom, ME RS {asnominee

for Lender r'S successors and assigns) has the right: to exercise any or ali of those interests,
including, but

€4 10, the right to foreclose and sell the Property; and 10 take any aétion required of
) imited to, releasing and canceling this Security instrument. - P

"\ appuri
alsp be'ce

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
ey the Property and that the Property is unencumbered, except for encum-
“warrants and will defend generally the title to the Property against all claims
ny.encumbrances of record.

the right to grant argd
brances of record. Bo

NT combines uniform covenants for national use and non-uniform
urisdiction to constitute a uniform security instrument covering reat

orower and Lender covenant and agree as follows:
lerest, Escrow ltems, Prepayment Charges, and Late Charges.
hepring . and interest on, the debit evidenced by the Note and any
prepayment charges and late£harges under the Note. Borrower shail aiso pay funds for Escrow
ltems pursuant to Section 3. Payitients: der the Note and this Security hstrumernt shafl be made in
U.S. currency. However, if any cheitk cr ether instrument received by Lender as payment under the Note
or this Security Instrument is returme nder unpaid, Lender may require that any or all subsequent
payments due under the Note and thi ity.dnstrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) meney ; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such checits sirawn upon an institution whose deposits are insured bya
federal agency, instrumentality, or entity ) Electronic Funds Transfer,

Payments are deemed received by Lénder when received at the location designated in the Note or at
such other location as may be designaled by 'iender in accordance with the notice provisions in Section
15. Lender may return any payment or partial.gayment if the payment or paitial payments are insufficient
to bring the Loan current. Lender may accept any paymeg “partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejidic fights to refuse such payment or partial
payments in the future, but Lender is not obligated £6 gpply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of s scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappiied: iusids {intit Borrower makes payment to bring the
Loan current. if Borrower does not do so within a reascnable Pers time, Lender shali either apply such
funds or return them to Borrower. If not applied eardier, such fundts will bé-applied to the outstanding principal
balance under the Note immediately prior 1o foreclosure. No offsét or claibn which Borrower might have now
or in the future against Lender shall relieve Borrower from nia ng paymenis due under the Note and this
Security Instrument or performing the covenants and agreemienls secuared by this Security Instrument,

2. Application of Payments or Proceeds. Except as owerwise deseribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the Toliswing order. o spriority: (a} interest due
under the Note; (b} principal due under the Note; (c) amounts due under:Section 2. Such payments shall
be applied to each Periodic Payment in the order in which it became aining amounts shak
be applied first to late charges, second to any other amounts due un Instrument, and then
to reduce the principal balance of the Note. g

i Lender receives a payment from Borrower for a delinquent Periodic yment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the dslingl
late charge. if more than one Periodic Paymernt is outstanding, Lender may apsiy any
from Borrower to the repayment of the Periodic Payments if, and to the exterit that, eag
paid in full. To the extent that any excess exists after the payment is applied to the fi
more Periodic Payments, such excess may be applied to any late charges di
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Far

3. Funds for Escrow Rems. Borrower shall pay to Lender on the day Periodic Fa
under the Note, until the Note is paid in full, a sum (the "Funds" to provide for payment. ei
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Preperty
(¢} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgagefsur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigaj
ance premiums in accordance with the provisions of Section 10, These items are cafled "Escigw Ite
At origination or at any time during the term of the Loan, Lender may require that Cor?muni% i

aymerd of one or
araey prepayments
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LOAN #: 146316068004
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
haii tie-an Escrow tem. Borrower shall promptly furnish to Lender ail natices of amounts to be paid under
Seqtian. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ioh 1o pay the Funds for any or all Escrow tems. Lender may waive Borrawer's obfigation to pay to
ids for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the evert
ver, Borrower shall pay directly, when and where payable, the amounis due for any Escrow ltems
bpayrent of Funds has been walved by Lender and, if Lender requires, shall fumish to Lender

. wehiic)

RIntS ewi g such payment within such time peried as Lender may require. Borrower's obligation
o mak payments and 1o provide receipts shall for all purposes be deemed to e a covenant and
agres mexd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion &, r is ghligated to pay Escrow items directly, pursuant to a waiver, and Borrower falls to pay
the amount duie

scrow Item, Lender may exercise its rights under Section 9 and pay such amount
rbe obligated under Section 9 to repay to lL.ender any such amourt. Lender may
revoke the wsiver as to'aiy or all Escrow Items at any time by a notice given in accordance with Section
15 and, updn stcl océlion, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under this Secti

et'collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ot under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. LentierShali estiméte the amount of Funds due on the basis of current data and reasonabie
estimates of experig Escrow ltems or otherwise in accordance with Applicable Law.

nstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including L.ender, if Lender is an institution whose deposits are so insured) of in any Federal
Homs Loan Bank. Lenidet.shall ap Funds to pay the Escrow ltems no later than the tims specified
under RESPA. Lender shall ngt ch orrower for holding and applying the Funds, annually analyzing
the escrow account, or vel : scrow kems, unless Lender pays Borrower interast on the Funds
and Applicable Law permits L&ngér 1o such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to heyaid.on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Ftind odver and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lemdais to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds hekd.in dsc
rower for the excess funds in accords ith
defined under RESPA, Lender shall

s’ defined under RESPA, Lender shall account to Bor-
L SPA. If there Is a shortage of Funds held in escrow, as
frower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make tip the shortage in accordance with RESPA, but in no more thar
12 monthly payments. if there is a deficiency, of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accardance with RESPA, but insio'more than 12 monthly payments.

Upon payment in full of all sums secured by this Sex ument, Lender shall promptly refund to
Borrower any Funds held by Lender, ;

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can atiain priority over this.Security Iristrument, leasehold payments or ground
rents on the Property, if any. and Community Association Bus Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay thism, nier provided in Section 3.

Borrower shalt promptly discharge any lien which has eyly) his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured try3he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreementy (L) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedj b in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings dee i buenty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeinesit satisfacts Lender subordinating
the lien to this Security Instrument. If Lender determines that any part ofthe Progerty is subbject to a lien
which can attain priority over this Security Instrument, Lender may give’ Bomo notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4. b

Lender may require Borrower to pay a ane-time charge for a real edtate fax v
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “eiténded
other hazards including, but not limited to, earthquakes and floods, for which-Lengsr
This insurance shall be maintained in the amaunts (including deductible levet “for
Lender requires. What Lender requires pursuant to the preceding sentences can chang
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsf
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl L eridg
Borrower to pay, in connection with this Loan, either: (a) a ocne-time charge for flood zghe'd
certification and tracking services; or (b) a ane-<time charge for flood zone determination,aid
services and subsequent charges each time remappings or similar changes occcur which re
affect such determination or certification. Borrower shall alsa be responsible for the payn
imposed by the Federal Emergency Management Agency in connection with the review of ny
determination resulling from an objection by Bomower.

if Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o purct

s, charges, fines, and impositions attrib-

Lz
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LOAN #: 145316068004
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Giect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

priliability and might provide greater or lesser coverage than was previously in effect. Borrower

es that.the cost of the insurance coverage so obtained might significantly exceed the cost of
nat Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall
ecome‘addilional detrt of Borrower secured by this Security Instrument. These amounts shall bear interest
.attheNgte raté from the date of disbursement and shall be payable, with such interest, upon notice from
tender'io Bory
All isis

licies required by Lender and renewais of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
equires, Bomower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shafl inchude a standard mortgage clause and
%, &% mértgagee andf/or as an additional loss payee.
in the evert of foss, Roriower shali give prompt notice to the insurance carrier and Lender. Lender
may make procf of losgf net made promptly by Borrower. Unless Lender and Borrower otherwise agree
In writing, any insura ds, whether or not the underlying insurance was required by Lender,
shait be applied fepair of the Property, if the restoration or repair is economically feasibie
and Lender's sect ied. During such repair and restoration period, Lender shall have the
e proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may'disburse proceeds for the repairs and restoration in a single payment
or in a serigs of progress,pa the work is completed. Uniess an agreement is made in writing or
Applicable Law requires int e paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or garnifigs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall n paig-tut ofthe insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or repair is.not 2cgnomicaily feasible or Lender's security would be lessened,
the insurance proceeds shall beapplied 1b the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid rrow uch insurance proceeds shall be applied in the order
provided for in Section 2. ‘

If Borrower abandons the Prope ‘
claim and related matters. If Borrowerdoe5 rél respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a ¢iainfl, then Lender may negotiate and settle the claim, The 30-day
period will begin when the natice is giv either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns.to Lender (a Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpsid under the"Npte or this Security Instrument, and (b) any
other of Borrower’s rights {other than the right to any rsh unearnad premiums paid by Borrower)
under all insurance policies covering the Property, insbfaf’ as'stich rights are applicable to the coverage
of the Property. Lender may use the insurance proteeds either th repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inéirément, whether or not then due.

6. Occupancy. Borrower shalloccupy, establishiane usethe Property as Borrower's principal residence
within 60 days after the execution of this Security Instriam ishall'eontinue 1o occupy the Property as
Borrower's principaf residence for at least one year after ate/Of Gectpancy, unless Lender otherwise
agrees in writing. which consert shall not be unreasonably 3
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prope
destroy, damage or impair the Property, allow the Property to etedorate
Whether or not Borrower is residing in the Property, Borrower shiimai
the Property from deteriorating or decreasing in value due to its condsli 1t is determined pursu-
ant to Section 5 that repair of restoration is not economically feasible, ! r shall promptly repair the
Property if damaged to avoid further deterioration or damage. If instrarice or cofgemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borower.shall be‘resdensible for repairing
or restoring the Property only if Lender has released proceeds for suc ses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of.3
work is completed. i the insurance or condemnation proceeds are not suffif
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections ¢
sonable cause, Lender may inspect the interior of the improvements on the :
Borrower notice at the time of or prior to such an interior inspection specifying such reas

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan4|
Borrower or any persans or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements t
provide Lender with material information) in connection with the Loan. Material reprefentat
but are not limited to, representations conceming Borrower's occupancy of the Property &
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In
iIf (@) Borrower fails to perform the covenants and agreements contained in this Security Ingtrurmey;
there is a legal proceeding that might significantly affect Lender's interest in the Property and/for vigits undj
this Security instrument (such as a proceeding in bankruptcy, probale, for condemnation or foﬁai"tai_re,“for

; =

certificates. If
renewal notices:
for damage 1

nspections. Borrower shall not
r.E2mmit waste on the Property.
Property in order to prevent

LI
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LOAN #: 145316068004
gfiorcement of a lien which may altain priority over this Security instrument or to enforce laws or regulations),
r4Cj Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pRrupriate to protect Lender’s interest in the Property and rights under this Security instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions canvinclude, but are notfimited to: (a) paying any sums secured by a lien which has priority over this
ecurityinstrument; (b) appearing in court; and (c) paying reasonable attarneys’ fees to protect its interest
e Propesty andfor rights under this Security Instrument, including its secured position in a bankruptcy
gring the Praperty includes, but is not limited to, entering the Propenty to make repairs,
répléce or board up doors and windows, drain water from pipes, eliminate building or other
ris ordangerous conditions, and have utilities turned on or off. Although Lender may take action
i §,.Lender does not have to do so and is not under any duty or obiigation te do so. It is

5
o

agreed that Lg

derincirs no liability for not taking any or all actions authorized under this Section 9.
Any amounts diStursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Sewurity, Instrument. These amounts shall bear interest at the Note rate from the date of
disburseme aall

payment,
If this Security Inst
Borrower shall not s
the ground lease..&
ground lease. If B
unless Lender agrees
10. Mortgage Ins
Borrower shall pay the priemi

is on & leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed of terminale or cancel
" without the express wrilten consent of Lender, alter or amend the
titie Lo the Froperty, the leasehold and the fee title shall not merge
n writing.

.ender required Mongage Insurance as a condition of making the Loan,
s réqysired 1o maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance'zoveiage requited by Lender ceases to be available from the mortgage insurer
that previousty provided sii¢ii insurarice and Borrower was required to make separately designated pay-
ments toward the premiums fai Martgage [nsurance, Borrower shali pay the premiums required to obtain
coverage substantially equivalen e Mortgage Insurance previously in effect, at a cost substantialty
equivalent to the cost lo Borrower'of the Mortgage insurance previously in effect, from an altemate mort-
gage insurer selected by Lender:#f$ubstantially equivalent Mortgage Insurance coverage is not available,
Borrower shali continue to pay to Lendar L7 of the separately designated payments that were due
when the insurance coverage ceased Lender will accept, use and retain these payments as
a non-refundable loss reserve in fieu: jagd Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i$ ulimately paid in full, and Lender shall not be required ta pay Bor-
rower arty interest or earnings on such | serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the nt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes'available, is obtajned, and Lender requires separately desig-
nated payments toward the premiums for Morigage insurance: If Lender required Mortgage Insurance as a
condition of making the L.oan and Borrower was requiredo make separately designated payments toward
the premiums for Mortgage insurance, Borrower shalf pay thé premiums required to maintain Mongage
Insurance in effect, or to provide a non-refundabledfoss reserv til Lender’s requirement for Morigage
Insurance ends in accordance with any written ageee) een Borrower and Lender providing for
such termination or until termination is required by Appiic, othing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in.the.

Mongage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borrowes

Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the morigage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums). ' ;

As a result of these agreements, Lender, any purchaser of the Nofs
other entity, or any affiliate of any of the foregoing, may receive (directly'o
from {or might be characterized as) a portion of Borrower's payments for
for sharing or modifying the morigage insurers risk, or reducing losses. if su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower,h
Mortgage Insurance, or any other terms of the Loan. Such agreements wi
Borrower will owe for Mortgage Insurance, and they will not entitle Borro )

(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othey’
may include the right to receive certain disclosures, to request and obtain Gl
Mortgage Insurarice, to have the Mortgage insurance terminated automatically, andi
arefund of any Mortgage Insurance premiums that were unearned at the time of suck«
of termination. '

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceéds
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not

L85

e Note) for certain losses itmay
Ity to the Mortgage Insurance.
wrance iryforce from time to time, and may
it risk, of reduce losses. These agreements

andthe other party {or parties)
; ke payments using any
funds obtained from

Iy emounts that derive
"ingeirance, in exchange
greement provides that
of the pr&miums paid to
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LOAN #: 145316068004
Bruring such repair and restoration pefiod, Lender shall have the right to hold such Miscellaneous Proceeds
uptil Lérder has had an opportunity to inspect such Property to ensure the work has been completed to
ndei’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
' nd restoration in a single disbursement or in a series of progress payments as the work is
nigss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellahebus Proteeds, Lender shall not be required to pay Borrawer any interest or earnings on such
Nigsellapbous Proceeds. if the restoration or repair is not economically feasible or Lender’s security would
' iiscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
1 due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
order.provided for in Section 2. .
ifyihe ever of atatal laking, destruction, or loss in value of the Property, the Miscetlaneous Proceeds
shall be applied to,
if any, paid to Sairod
Inthe evert
of the Propar r
than the amount of %
destruction, or lossin v
this Security Instrui

taking, destruction, or loss in value of the Property in which the fair market value
jatély, before the partial taking, destruction, or loss in valise is equal to or greater

spng secured by this Security Instrument immediately before the partial taking,
Lnless Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds muitiplied by the

following fraction: £a) te 1etal nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valee divided by {bY:the fair market vaiue of the Property immediately before the partial
taking, destruction. or I5s5 in valug, Any balance shali be paid to Barrower.

Inthe event of a pa
of the Property immediate]
of the sums secured imi!

taking; iction, or oss in value of the Property in which the fair market vaiue
fore thepartial taking, destruction, or less in value is less than the amount

ly hfgré the partial taking, destruction, or loss in value, unless Bormower
and Lender otherwise agre . the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wi r not the sums are then due.

If the Property is abandongd by Botf r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senténce}uiférs'to make an award to settle a claim for damages, Borrower
fails to respond to Lender within'36'days after the date the notice is given, Lender is authorized o collect
and apply the Miscellaneous Proceed ta regigration or repair of the Property or to the sums secured

i theit dwe. "Opposing Party” means the third party that owes
aity #gainst whom Bomower has a right of action in regard to

by this Security Instrument, whether
Borrower Miscellaneous Praceeds orth
Miscellaneous Proceeds.

Borrower shall be in default if any actidn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeityre of the Property or other material impairment of Lender's
interest in the Property or rights under this Begurity Instrument. Borrower can cure such a default and, ¥
acceleration has occurred, reinstate as provided in Sectiors 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, presiudss Torfeiture of the Propesty or other material
impairment of Lender's interest in the Property or righits uinde, this Security Instrument, The proceeds of
any award or clalm for damages that are atiributabi8 ipdhe impairment of Lender’s interest in the Property
are hereby assigned and shalf be paid to Lender

All Miscellaneous Proceeds that are not applied ta restofati
in the order provided for in Section 2. L :

12. Borrower Not Released; Forbearance By Lender Hot ziviar, Extension of the time for pay-
ment or modification of amortization of the sums secured by thié Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borower shall not oberate o sejease the lability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be reg sired o gommence proceedings againstany
Successor in Interest of Borrower or to refuse to extend time ftr paythent oretherwise madify amontization
of the sums secured by this Security Instrument by reason of atiy-cef y the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendgr | any right or remedy
including, without limitation, Lender's acceptance of payments from. third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due; shall not Be:a waiver of or preclude
the exercise of any right or remedy. 7

13. Jointand Several Liability; Co-signers; Successors and Asj
and agrees that Borrower's obligations and liability shall be joint and sew
who co-signs this Security Instrument but does not execute the Note (a "co
Security instrument only to mortgage, grart and convey the co-signer's inte
terms of this Security Instrument; (b) is nol personally obligated to pay the st
instrument; and (c) agrees that Lender and any other Borrower can agree to"gxten,
make any accommodations with regard to the terms of this Security Instrument or th
co-signer's consent.

Subject to the provisions of Section T8, any Successor in interest of Borrower whi 5
obligations under this Security instrument in writing, and is appraved by Lender, shalf o :
rower’s rights and benefits under this Security Instrument. Borrower shali not be released Qi oW
obligations and liability under this Security instrument unless Lender agrees to such releasef wiiting’
covenanis and agreements of this Security Instrument shall bind (except as provided in 5 ;
benefit the successors and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower fees for services performed in connectionsith,
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this:Sectrity
Instrument, including, but hot limited to, attorneys’ fees, property inspection and valuation fees gﬁrd

LS (O3S
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: , LOAN #: 145316068004
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Boirtiwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
atwaite, Bxpressiy prohibited by this Security. Instrument or by Applicable Law, :

if the Loan is subject to @ law which sets maximum loan charges, and that law Is finafly interpreted
o that the interest.or other loan charges callected or to be collected in connection with the Loan exceed
ted limits, ther: (a) any such loan charge shall be reduced by the amount necessary to reduce
rge e permitied limit; and (b} any sums already collected from Borrower which exceeded
3 i be refunded to Borrower, Lender may choose to make this refund by reducing the

principal tinder the Note or by making a direct payment to Borrower. if a refund reduces principal,
the redugtior: wi be reated as a partial prepayment without any prepayment charge {whether or not a
prepayment.charge js provided for under the Note). Borrower's acceptance of any such refund made by

direct paymelit to er will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument st
. fay holice W Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrewer wiien mailed by first class mail or when actually deliverad to Bomower's notice
address ff sert by othermesns. Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law exprsissly requires otherwise. The notice address shall be the Property Address uniess
Borrower has designated. fitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'$ chingé of adtiress. if Lender specifies a procedure for reporting Borrower's change
of address, then Som shalt oply report a change of address through that specified procedure. There
may be only one designated noti ress under this Security Instrument at any one time. Any notice to
Lender shall be given By delivering it sfby mailing it by first class mail to Lender's address stated herein
unless Lender has desig angihep-address by notice to Borrower. Any notice in connection with this
Security Instrument shall #eenied 1o have been given to Lender until actually received by Lender. If
any notice required by this Seclirity Instrument is also required under Applicable Law, the Applicable Law
reguirement will satisfy the corpe ongitig requirement under this Security Instrument.

16. Governing Law; Seversbifity; Rules of Construction. This Security Instrument shallbe governed
by federal law and the law of tHe- tight in which the Property is located. All rights and ohligations
contained in this Security Instrume bject s any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impl allgw the parties 10 agree by contract or it might be silent, but
such silenice shall not be construed a5 ibition against agreement by contract. In the event that any
provision or clause of this Security Instiument.dr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily iastrument or the Note which can be given effect without the
conflicting provision. ‘

As used in this Security instrument: aJwords of th
corresponding newter words or words of thexféminine gend
include the piural and vice versa; and (c) the word *may gy
take any action.

17. Borrower’s Copy. Borower shall be give copy of &

18. Transfer of the Property or a Beneficial Interest in Bomrower. As used in this Section 18, "Inter-
st in the Property” means any legal or beneficial interestinthe Froperty, including, bul not limited to, those
beneficial interests transferred in a bond for deed, coritzact f5 i tallment sales contract or escrow
agreement, the intert of which is the transfer of title by Boroyler: nure date 1o a purchaser,

I all or any part of the Property or any Interest in the Propany is sold Iransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums red by this Security Instrument.
However, this option shall not be exercised by Lender if suchgxercise s prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower nofit accelgration. The notice shall
provide a period of not less than 30 days from the date the notice is giveri in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instfurhent, If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any femedies peimitted by this Security
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrovegy in conditions, Bor-
rower shall have the right to have enforcement of this Security instrument disebntifued at any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any p wei of sale sontained in this

asculine gender shall mean and include
(b) words in the singular shall mean and
sole discretion without any obligation to

f the Note and of this Security Instrument.

Security Instrument; (b) such other period as Applicable Law might specify for 4 iori of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrumeri} inditidins ase that
Borrower: (a) pays Lender ail sums which then would be due under this Sec it and the
Note as if no acceleration had occurred; (b) cures any default of any other cove - arfegments; (c)

pays all expenses incurred in enforcing this Security Instrument, including, but not s
attorneys' fees, property inspection and valuation fees, and other fees incurred for thapy
ing Lender's interest in the Property and rights under this Security Instrument; and (d} £aki
as Lender may reasonably require to assure that Lender's interest in the Propenty ankd rigits‘under
Security Instrument, and Borrower's obligation to pay the sums secured by this Security instrurient,
continue unchanged. Lender may require that Borrower pay such reinsiatement sums ahd-8xpedise
cne or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certifiad shiac
bank check, treasurer's check or cashier's check, provided any such check is drawn upon dn #istify
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds *i{anﬁf‘g?.

Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall i
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; LOAN #: 145316068004
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Elaration under Section 18,
le'of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times without priot notice to
oITowet. A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
itsdue under the Note and this Security Instrument and performs other mortgage loan servicing
ricier the Note, this Security Instrument, and Applicable Law. There also'might be ore or more
the, loan Servicer unrelated to a sale of the Note. If there Is a change of theLodn Servicer,
‘given written notice of the change which will state the name and address of the fiew Loan
55 to which payments should be made and any other information RESPA requires in
natice of ransfer of servicing. If the Note is sold and thereafter the Loar is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Barower
Servicer or be transferred to a successor Loan Servicer and are not assumed
55 Otherwise provided by the Note purchaser,
der may commence, join, or be joined to any judicial action (as either an indi-
mber of a class) that arises from the other party's actions pursuant to this Security
Aat the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
Jirements of Section 15) of such alleged breach and afforded the other
odd after the giving of such notice to 1ake corrective action. If Applicable
which must elapse before certain action can be taken, that time period will be
gses of this paragraph. The notice of acceleration and opportunily to
nt 16 Section 22 and the notice of acceleration given to Borrower pursuant
1o satisfy the notice and opportunity to take corrective action provisions of

Fl

will remain wit
by the Note gl

NeitherBeirovy
vidual fitigant or the's
Instrument or that alie
of, this Security Insir
given in compliangs
party hereto a reasin,

cure given io Borrowerp
to Section 18 shall:be déem
this Section 20. ‘
21. Hazardous Substantes’ As usedsin this Section 21: (a) *Hazardous Substances’ are those
substances defined as toxic ardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasaliie, kerdSsng, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvéits; ralérials containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law federst laws and laws of the jurisdiction where the Property
is located that reiate to health, safety irorimefital protaction; (c) "Environmental Cleanup” includes
any response action, remedial actiod, gr | action, as defined in Environmental Law; and {d) an
"Environmental Condition” means a that can cause, contribute to, or otherwise trigger an

Envirenmentat Cleanup.

Borrower shall not cause or permit t sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor aliow anyone else t do, anything affetting the Propédy (a) that is in violation of any Envirormental
Law, (b) which creates an Environmental Condition, o, (€} which, due to the presence, use, of release of
a Hazardous Substance, creates a condition that adys ts the value of the Property. The preced-
ing two sentences shall not apply to the presence; e on the Property of small quantities of
Hazardous Substances that are generally recogni be appropriate 0 normal residential uses and to
maintenance of the Property (including, but not limit T

Borower shall promptly give Lender written notice, of.
or other action by any governmental or regulatory agency or sarty involving the Property and any
Hazardous Substance or Environmental Law of which Borrg ia) knowiedge, {b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dischasge, release or threat of release
of any Hazardous Substance, and (c} any condition caused bythe presed
ous Substance which sdversely affects the value of the Prop rty:
governmental or regulatory authority, or any private pary, thataryter ‘ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrowey shall pramiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hergin shall create any obligation on
Lender for an Environmental Cleanup.

@stigation, claim, demand, lawsuit

NON-UNIFORM COVENANTS, Borrower and Lender further covenant a

22. Acceleration; Remedies. Lender shall give riotice to Borrower pridr
ing Borrower's breach of any covenant or agreement in this Security lristriment |
acceleration under Section 18 unless Applicable Law provides otherwisi). The neiice
(a) the default; (b) the action required to cure the default; {c) a date, in
the date the notice is given to Borrower, by which the default must be cufad: ard {
cure the default on or before the date specHied in the notice may result in accalerat
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right to «
accelderation, the right to bring a court action to assert the non-existence of a defau!
defense of Borrower to acceleration and sale, and any other matters required to be int
notice by Applicable Law. If the default is not cured on or before the date specified.si
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any other fies
permitied by Applicable Law. Lender shail be entitled to coliect all expenses incurred gursnin
the remedies provided in this Section 22, including, but not limited to, reasonable attoi; eys’ fees
and costs of title evidence. Lpes B0 LN

as follows:
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LOAN #: 146315068004
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

1iCE 6 an event of defauit and of Lender's election to cause the Property to be sold. Trustee and
sLender shall take such action regarding notice of sale and shall give such notices to Borrower and

lo otheripersons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall ssll the Property

one or more parcels and in any order Trustee determines. Trustee may postpone
ty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee’s deed conveying the Property without any

xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
.all expenses of the sale, including, but not limited to, reasonable Trustee’s
Aall sums secured by this Security Instrument; and (c} any excess to the
ntitled 1o it or to the clerk of the superior court of the county in which

and attorngys’ feas;|
person or persons:tsgal
the sale took place. .

pen.payment of all sums secured by this Security Instrument, Lender shall
reg roperty and shall surrender this Security Instrument and all notes evi-
dencing debt securéd b ity instrument to Trustee. Trustee shall reconvey the Property without

warranty to the pers ally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for préparing the reconveyance.

24, Substitute Trustee In accordance with Applicable Law, Lender may from time to time appoint
a successor rustee to any Trust inted hereunder who has ceased to act. Without conveyance of
all succeed to all the title, power and duties conferred upon Trustee

i

FiyEs not'used principally for agricultural purposes.

26. Attorneys’ Fees. Lendgr'shali-tie’eriitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to consiri Alcice any term of this Security instrument. The term “atiorneys’
fees,” whenever used in this Securit ment;shalt include without limitation attorneys’ fees incurred
by Lender in any bankruptcy procee dppeal.

ORAL AGREEMENTS OR ORAL'COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts‘and agree:
Security Instrument and in any Rider executed by Bormpi :
_ | Cor 8551175 Mo

L iy :
fi-‘:-<4~/;\_-);f’) mj%m s S, o ’hmf?gf,.»@rz_, rr&’ﬁ’mﬁ‘ (Seal)

LAUREN ANN BENNETT, AS ATTORNEY-IN-FACT FOR CHRIS TOPHER BRIAN DATE
BENNETT

). L P P

LAUREN ANN BENNETT

e terms and covenants contained in this
recorded with it. AT 62 ST

125l (Sean
DATE
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Hecoeets (i » |
COUNTY OF SKAGIT 55:
Hewe bt F

On-ihig day personally appeared before me LAUREN ANN. BENNE‘I'T AS ATTORNEY-IN-
FACTFOR GHF&STOPHER BRIAN BENNETT AND LAUREN ANN BENNETT to me known to be
the individugi paky/parties described in and who executed the within and foregoing
instrument, and acknowledged that he/shefthey signed the same as his/heritheir free and
voluntary act for the uses and. purposes thereln mentioned.

GIVEN i y:hand and official seal this __ 2% dayof /.. fM 20U,

T
Notary Public In and for the State of '
Washington, residing at 4010 s &

+ H o i Meri Hoffsten
Z 3 2020+ u Ngtary Public #04- 389 J(a,;}uftL

My Appointment Exyir3

Hiqu139
\l\\‘\\lllhmiu,ﬂ,w
o \NMVJ-{ ",
Lender: Broker Solutions S (o) %,
NMLS ID: 6606 § 5 By, 2
Broker: 50T o 9%l
NMLS ID: 6606 =zia Kk, Yipl
Loan Originator: Steven Lawson EXetiey s F
NMLS ID: 69656 @ Sk §

| "ff,,,%,o‘f YyrQs 7§
y 1/'?1 Tuen R
. Ut | W
7 / 7 / / ¢~ Yttty mﬁ'au\“\\\\\
Doc. Date:__7 # Pages [
Meri Hoffsten First Ciren \\\m\mlwum,,
Dac. Pescription: r P Eaf -} “WMY, I~[ iy, %,

ERAEER
. é‘\ e ?'
O %, W

iy,
2,
f/,./

Notary Signature D g 0S5 Rz
NOTARY CERTIFICATION Sz % % ::f =
g\t ' , w 55 ‘
g e §
o Ty ON A $
; 4?// 3 \\\\\

fHan
N
L
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Legal Description

. Mo, 03-005, recorded July 30, 2003 under Auditor’s File No. 200307300145,
Waahington, being a portion of the Northwest 4 of the Northeast /4 of Section
nge i East, W.M., '

Lot 1, Anacortes She
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CASE #: 46-46-6-0833949
MIN: 1003763-0002645995-5

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FFAIRS OR ITS AUTHORIZED AGENT.

D LOAN AND ASSUMPTION POLICY RIDER is made this
ity 2016, and is incorporated into and shall be deemed
ement-the Mortgage, Deed of Trust or Deed to Secure Debt %herea.n
oty dated of even date herewith, given by the undersigned (herein
“Borrower”) to securg Borrower's Note o Broker Solutions, Inc.dba New American

Funding, a Corporatin

f

. {herein “Lender”)
and covering the Prope ibed th the Security Instrument and located at

1703 32nd Street
Anacortes, WA 98221

VAGUARANTEED LOANCOV

NT. ﬁadd ition to the covenants and agreements made
in the Security Instrument, Bor

.ender further covenant and agree as follows:

Ifthe indebtedness secured hereb guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shail
?overn the rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments executed in cornéction with said indebtedness whic
are inconsistent with said Title or Regufation
for payment of any sum in connection w r
and the provision that the Lender may accalerate payment of the secured indebtedness

ursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
he extent necessary to conform such instrum saickTitle or Regulations.

LATE GHARGE: At Lender's option, and as allowed
pay a “late charge” not exceeding four per centurn
paid more than fifteen ﬁ1 5) days after the due date therec
invoived in handling delinquent payments, but such*la e

out of the proceeds of any sale made to satisfy the indebtedne
such proceeds are sufficient to discharge the entire indebied
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa
in full amount within 60 days from the date that this loan would rior lwvbecome eligible
for such guaranty committed upon by the Department of Vétersns’Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgdgee

ding, but not limited to, the provision
payment of the secured indebtedness

the averdue payment when
cover the extra expense
rge” shall not be payable
ecured hereby, unless
s and all proper costs

fuse toiSsue its guaranty

Indebtedness hereby secured at once due and payable arid may foreclose’im
may exercise any other rights hereunder or take any other proper attion a by lawprovided.

TRANSFER OF THE PROPERTY: This loan may be declared imm
payable upon transfer of the property securing such loan to any trangie;
acceptability of the assumption of the loan is established pursuant te:
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shail also be subject,
covenants and agreements as set forth below:

(é) SSUMPTION FUNDING FEE: A fee equat fo one-half of 1 percent {.50%) ofth
balance of this loan as of the date of transfer of the property shall be payable at tha time'5f

transfer to the loan holder or its authorized agent, as trustee for the Departmgnt o \f‘fﬁiééggan§<
T AAD P

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: _-%- CE
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LOAN #: 145316068004

the assumer fails to pay this fee at the time of transfer, the fee shall constitute

debt tothat already secured by this instrument, shali bear interest at the rate
. and, at the option of the payee of the indebtedness hereby secured or
reeihereof, shall be immediately due and payable. This fee is automatically
-ASSpmer is t under the provisions of 38 U.S.C. 3729 (c).

I TION PROCESSING GHARGE: Upon apRIication for approval to allow
ofthis loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subseqlgently- revising the
holder’s owriership records when an approved transfer is completed. The amount of this
charge shal not éxceed the maximum estabiished by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION WPBEMNITY TY: If this obligation is assumed, then the
assumer hereby agrees te-assume all of the obligations of the veteran under the terms of
the instruments Creatirig and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the-indebtedness created by this instrument.

IN WITNESS WHERE?

Assumption Policy Rid

Wdﬂer(s) has executed this VA Guaranteed Loan and

BENNETT

! .
O oA (2
K0 oA (S

LAUREN ANN BENNETT DATE
(B3R
peess Seye
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER itlals: 22 LS
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
| is made this 26th day of JUIB 2016, and is
io"and amends and supplements the Deed of Trust (the “Security
e date given by the undersigned {the "Borrower,” whether there
ons:ndersigned) to secure Borrower’s Note to

ew American Funding, a Corporation

("Lender”) of the same. dat
Instrument, which is4acated a
1703 32nd Street, Anq rtas, W,

Bd covering the Property described in the Security

221.

In addition to the covenant
and Lender further covenant
follows:

A. DEFINITIONS

ements made in the Security tnstrument, Borrower
agre2 fhat the Security Instrument is amended as

1. The Definitions section e Securi strument is amended as follows:

"Lender” is Broker Solutior:;, inc ew American Funding.

Lenderis a Corporation
under the laws of California.

14511 Myford Road, Suite 100, Tustin, CA 927

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst

Y Im “Lender” includes
any successors and assigns of Lender. >

"MERS” is Mortgage Electronic Registration Sys leF R |
corporation that is the Nominee for Lender and is acting solely for kender. MERS is
organized and existing under the laws of Delaware, and ha: s ditaddress and telephone
number of P.O. Box-2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and ebligations of
Lender as Lender may from time to time direct, including but nat imited pointing a
successor trustee, assigning, or releasing, in whole or in part this.S sfrument,
foreclosing or directing Trustee to institute foreclosure of this.Sece nstrument,
or taking such other actions as Lender may deem necessary of appropfiaie under
this Security Instrument. The term *MERS” includes any successors af igns of
MERS. This appointment shall inure to and bind MERS; its SUCCeSSoT '
as well as Lender, until MERS' Nominee interest is terminated.

. Inc: RS is a separate

2. The Definitions section of the Security instrument is further am
the following definition: '

. “Nominee"” means one designated to act for another as its represe
a limited purpose. ‘

MERS RIDER - Single Famity - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initials: =
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LOAN #: 145316068004
FER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
read.as foliows:
This Sé Instrument secures to Lender: (i) the repayment of the Loan, and

ions and modifications of the Note; and {ii} the performance of
rits and agreements under this Security Instrument and the Nate.

For this Haur ose; Borrawer irrevocably grants and conveys to Trustee, in trust, with -
power of sale, the follswing described proFerty locatedinthe

Coun Nype of Recording Jurisdiction] of

Skagi _ ame of Recording Jurisdiction):

SEE LEGALD . ATTACHED HERETQ AND MADE A PART HEREOF
AS "EXHIBIT A

APN #: P31997

which currently has the address 703 32nd Street, Anacortes,

[Street][City]
[State] [Zip Code]

TOGETHER WITH all the improveinsnts 0

hereafter erected on-the
property, and all easements, appurtenances, ans

itures ‘now or hereafter a part of
also be covered by this Security
this Sécurity Instrument as the

Lender, as the beneficiary under this Security Instrumien . designates MERS
as the Nominee for Lender, Any notice required by Applicable ‘Law or this Security
Instrument to be served on Leénder must be served ori MERS las the designated
Nominee for Lender. Borrower understands and agrees that MERS, a5 the designated
Nominee for Lender, has the right to exercise any or all interésts granted by Borrower
to Lender, including, but not limited to, the right to forec ell the Property;
and to take any action required of Lender incltding, but not limited to, assigning and
releasing this Security Instrument, and substituting a success:

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in conrigs
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice adidre
by other means. Notice to any one Borrower shall constitute natice to all Borrawe
unless Applicable Law expressly requires otherwise. The notice addres . ghail
the Property Address unless Bofrower has designated a substitute notice-addré

MERS RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (t’%e
Form 3158 04/2014 Initlais: Y
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LOAN #: 145316068004

ender. Borrower shatl Jaromgatly notify Lender of Borrower's change of
ehder specifies a procedure for reporting Borrower’s chapﬁge of address,
;shall only report a change of address through that specified procedure.
te-Mmay be vnly one designated notice address under this Security Instrument at
any one tims, tice to Lender shall be given by delivering it or by mailing it by first
class mail to S address stated herein unfess Lender has designated another
address b Borrower. Borrower acknowledges that any notice Borrower
roviges 4o, ust also be provided to MERS as Nominee for Lender until
ERS’ Noininee jiterest is terminated. Any notice provided by Borrower in connection
with this Security Iastriment will not be deemed to have béen given to MERS until
actually received-by"MERS. Any notice in connection with this Security Instrument
shall not be degme been given to Lender until actually received by Lender, if
any notice requi security Instrument is also required under Applicabie Law,

the Applicable Law gt;uirer‘hent will satisfy the corresponding requirement under this
Security Instrumer;

D. SALEOF N

GE OF LOAN SERVICER; NOTICE OF GRIEVANCE

strument is amended to read as follows:

20.Sale of Note; oan Servicer; Notice of Grievance. The Note
or a partial interest in the Noke gether with this Security Instrument) can be sold
one or more times without prior.natice tg Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lendey, with4he authority to exercise the rights of Lender, A
sale might result in a change in thie gintity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migi_'a&?-be one grimore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change which Wil state the name and address of
the new Loan Servicer, the address to avhich payments should be made and any
other information RESPA requires in connigetion with a notice of transfer of servicing.
If the Note is sold and thereafter the Loar:.is*sei
than the purchaser of the Note, the mortgage lod
will remain with the Loan Servicer or be transfesre
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nar Lender may commen i &-joined to any judicial
action {as either an individual litigant of the membérsf a lass) that arises from the
other ﬂarty’s actions pursuant to this Security Instrument or'that atleges that the other

arty has breached any provision of, or any duty owed by reasan of, this Security
nstrument, until such Borrower or Lender has notified the asty bwit i
given in compliance with the requirements of Section 156}.0fsy
afforded the other party hereto a reasonable period after the-gi
take corrective action.”if Applicable Law provides a time per:
before certain action can be taken, that time period will be des
for purposes ofthis paragraph. The notice of acceleration and op.
to Borrower pursuant to Section 22 and the notice of acceleraty B,
pursuant to Section 18 shall be deemed to satisfy the notice and-
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ijed breach and
hsuch notice to

24. Substitute Trustee. In accordance with Applicable Law, Lender of MEF
may from time to time appoint a successor trustee to any Trustee appointed hereunde
who has ceased to act. Without conveyance of the Property, the successsr rust

MERS RIDER - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT PS '
Form 3158 04/2014 Inltials:

Etlie Mae, Inc. Page 3 of 4 F3158RDU 1




LOAN #: 145316068004
4 1o all the title, power and dutles conferred upon Trustee herein and by

GNING BELOW, Borrower accepts and agrees to the terms and covenants
this MERS Rider.

YA~ &,}nﬂ,ﬂx _,vhﬂi' ..;}GL- 7&%?& _{Seal}

LAUREN ANN BE

AS ATTORNEY-IN-FACT FOR CHRISTOPHER BRIAN DATE
BENNETT
0 »
J 4""1"‘\/;* 1 fzs ) & (Sean

LAUREN ANN BENNE DETE

[ PG
T Foyr
(122 (0

" F3158RDU 1074
F3188RLU (CLS)
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