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Peoples Bank
Attn: Loan Servie

P125422, APN # 4915-000-210-0000

Abbreviated Legal Description: 210, Skagit Highlands V, Phase 1

[include 11, block and plat or section, township and range]

Full legal description located on pag
Trustee: Land Title of Skagit:

Title Order No.: 155610-0E
Escrow No.: 165610-OE
LOAN #: 7006009

s.t'ine For Recording Datal

DEED OF TRUST

Land Title and Escrow [MIN 1001359-0007006009-7

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,
{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is DANIEL R. WALSH AND WHITNEY

below and other words are defined in
sage of words used in this document

29, 2018,
1,/A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

g under the

Lender is a State Chartered Bank, f‘
et’'s address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 982286.

(O} “Trustee” is Land Title of Skagit County.

(E} "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed #/

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exécuted |

Borrower, which further describes the relationship between Lender and MERS, and which is inGgrpor

into and amends and supplements this Security Instrument. -
Initials: V’/ ¥
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LOAN #: 7006009

ote” means the promissory note signed by Borrower and dated July 29, 2016,

ie states that Borrower owes Lender  TWO HUNDRED FIFTY TWO THOUSAND AND

***************************t*t*****!t*************t!ttt!**t****
TS, .{Ll 5. $252,000.00 ) plus interest. Borrower has promised to pay this debt in reqular

I ments and to pay the debt in full not later than August 1, 2046.

2rty” means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and |ate charges
. and all sums due under this Security [nstrument, plus interest,

all Riders to this Security Instrument that are executed by Borrower. The following
eeuted by Borrower [check box as applicable]:

Rider [ Condominium Rider [} Second Home Rider

x] Ptanned Unit Development Rider 1 V.A. Rider

{1 Biweekly Payment Rider

114 Famﬂy Rid
: Registration Systems, Inc. Rider

] Mortgage, _
L] Other(s) 58 eyl

ahs all controlling applicable federal, state and local statutes, regulations,
.z and orders (that have the effect of law) as well as all applicable final,

nytransfer of funds, otherthan a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
ruct or authorize a financial institution to debit or credit an

draft, or similar paper mstru‘m
computer, or magnetlc tape so

actions, transfers initiated by telepj n 'ansfers and automa{ed clearinghouse transfers,
(M} “Escrow Items” means thosé-items re described in Section 3.

{N) "Miscellaneous Proceeds" mea jensation, settlement, award of damages, or proceeds
paid by any third party {other than insu ids paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the ety (il) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condgfnnation; or (iv) misrepresentations of, or omissions as to, the
valug and/or condition of the Property. %
(O) “"Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled améunt due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of thig: y instrument.

(Q "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024);:as they'might be amended from time to time, or any
additional or successor legislation or regulation that gowg me subject matter. As used in this Security
Instrument, “RESPA" refers to all requirements and restsigti imposed in regard to a "federally
related mortgage loan” evenif the Loan does not qualify as a "fedes ed mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower” means any part k

rotecting Lender against the nonpayment of, or default

The beneficiary of this Security Instrument is MERS (solely as nomt
sors and assigns) and the successors and assigns of MERS. This 5

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
Lot 210, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1)," as
December 21, 2006, under Auditor's Fite No. 200612210067, records @
Washington.
Situate in the City of Mount Vernon, County of Skagit, State of Washington
Lot 210, Skagit Highlands V, Phase 1
APN #: P125422
APN #: 4915-000-210-0000

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mag, inc. Page 2 of 11 WAEDEED 03
WAEDEED (CLS;
07/28/2016 06:26 AM PST



LOAN #: 7006009
rrently has the address of 575 Monarch Boulevard, Mount Vernon,
[Street] [City]
figton 898273 ("Property Address™):
[Zip Code]

% the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

THIS SECURIT
covenants with limited

property.

est, Escrow Items, Prepayment Charges, and Late Charges.
ircipal of, and interest on, the debt evidenced by the Note and any

1. Payment of Prini
Borrower shall pay when du
prepayment charges and late g
ltems pursuant to Section 3. Pa:
U.S. currency. However, if any ¢

3 nstrument received by Lender as payment under the Note
or this Security Instrument is returiiéd er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sec srment be made in one or more of the following farms,
as selected by Lender: (a) cash; (b) mongy order+{c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chi #dravn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; gr lectronic Funds Transfer.

15. Lender may return any payment or partla ;;_Jayment if thef'payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or preidie
payments in the future, but Lender is not obligated 1& agbly such payments at the time such payments are
accepted. If each Periodic Payment is applied as of i ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplipdfus orrower makes payment to bring the
Loan current. if Borrower does not do so within a reasor”mtala ;

which Borrower might have now
nts due under the Note and this
Urad by this Security Instrument.
2sCiibad in this Section 2, all pay-
@i‘tﬁ“@f f priority: {a} interest due
3. Such payments shall
maining amounts shall
strument, and then

2. Application of Payments or Proceeds. Except as o
ments accepted and applied by Lender shall be applied in the follow]
under the Nate; (b) principal due under the Note; (c) amounts due u
be applied to each Periodic Payment in the order in which it became due. A
be applied first to late charges, second to any other ameunts due under.this S
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payfnesit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the defiinquent-payment and the
todi ' i : yeiyment received
yment can be

Any application of payments, insurance proceeds, or Miscellaneous Proceeds:to Cif
the Note shall not extend or postpone the due date, or change the amount, of the Perio

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymen

y &
a I:en or encumbrance on the Froperty; (b) leasehold payments or ground rents on the Ppbpefty, a
(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inskys
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor’ga el
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ite
At origination or at any time during the term of the Loan, Lender may require that Community Assogi

Initials: D
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LOAN #: 7006009

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts te be paid under
séction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's
1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable, the amounts due for any Escrow tems

cmg such payment within such time period as Lender may reqmre Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltiems directly, pursuant to a waiver, and Borrower fails to pay

Funds at the time specifi ed= dér RESPA, and {b) not to exceed the maximum amoeunt a lender can require
| gstimate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured} or in any Federal
he Funds to pay the Escrow Items no later than the time specified
Borrower for holding and applying the Funds, annually analyzing
ow ltems, unless Lender pays Borrower interest on the Funds

the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest

If there is & surplus of Funds held |
rower for the excess funds in accordaq

#'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiekicy. of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to

Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over this:
rents on the Property, if any, and Community Associaticn Bue
that these items are Escrow tems, Borrower shall pay them.i

Borrower shall promptly discharge any lien which has pfigrity dver, this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreeme ) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceg hin Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings a ing,-ionly until such proceedings
are concluded; or (c) secures from the holder of the lien an agree i ory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any par of the B erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrogver a notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowerishall satisfy,the lien or take one or
more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estaté tak
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term * '

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
nd Assessments, if any. To the extent

nfication and/or report-

: msurance
This insurance shall be maimtained in lhe amounts (including deductible Ievels)""an F periods that

Lender reqmres What Lender requires pursuant to the preceding sentences can .(:ﬁ

rightto dlsapprove Borrower’s choice, which right shall not be exercised unreasona bly ALe
Borrower to pay, in connection wuth this Loan, either: (a) a one-time charge for flood zoi

imposed by the Federal Emergency Management Agency in connection with the review of &

determination resulting from an objection by Borrower.
If Barrower fails to maintain any of the coverages described above, Lender may obtai

coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purcha:

Initials: D
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LOAN #: 7006009
icylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
iect Borrower, Borrower’s equity in the Property, or the contents of the Property against any risk,

: or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ki a ledges that the cost of the msurance coverage S0 obtalned might significantly exceed the cost of

n additional loss payee. Lender shall have the right to hold the policies and renewal
quires Borrower shall promptly give to Lender all receipts of paid premiums and

ed. During such repair and restoration period, Lender shall have the
untit Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
e work is completed. Unless an agreement is made in writing or
d on such insurance proceeds, Lender shafl not be required to
s:0n such proceeds. Fees for public adjusters, or other third parties,

id out pfthe insurance proceeds and shall be the sole obligation of
1570 tomically feasible or Lender's security would be lessened,

sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

undertaken promptly. Le; :
or in a series of progress

pay Borrower any interest or ¢
retained by Borrower shall not,

then due, with the excess, if any, p‘é*i
provided for in Section 2.
If Borrower abandons the Property, kendgt
claim and related matters. If Borrower &
insurance carrier has offered to settle a clai

Ay file, negotiate and settie any availabie insurance
spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighsido Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the:Rote or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any re unearned premiums paid by Borrower}
under all insurance policies covering the Property, in ch rights are applicable to the coverage
of the Property. Lender may use the insurance proy [
amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrimen
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Propeﬂy allow the Property to da e Cimmmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall t1@, Property in order to prevent
the Property from detenofatlng or decreasing in value due to its congition. Unleas it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If ins
paid in connection with damage 1o, or the taking of, the Property, Borro
or restoring the Property only if Lender has released proceeds for su
proceeds for the fepalrs and restoration in a single payment or in a series

sonable cause, Lender may inspect the interior of the improvements on the PrOpe__._
Borrower notice at the time of or prlor to such an interior inspection specrfyrng suchkTe

consent gave materially false, misleading, or inaccurate information or statements 10k
provide Lender with material information) in connection with the Loan. Material represgiitations c;!
but are not limited to, representations concerning Borrower’s occupancy of the Propetty as-Boro
principal residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrawer fails to perform the covenants and agreements contained in this Security In

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo

- Y
Initials: 0__
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LOAN #: 7006009

ment of a lien which may attain priority over this Security Instrument or to enforce laws or regufations),
prrower has abandoned the Property, then Lender may do and pay for whatever is reascnable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ing.andfor assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

yecuring the Property includes, but is not limited to, entering the Property to make repairs,
regﬁace or board up doors and windows, drain water from pipes, eliminate building or other

under this Sé
agreed that k'

Any
secured by this
disbursement a

nder does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for nat taking any or alf actions authorized under this Section 8,

ed by Lender under this Section 9 shall become additional debt of Borrower
lastrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
ie leasehold estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
{fee title ta the Property, the leasehold and the fee title shall not merge
writing.

r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prga ums required to maintain the Mortgage Insurance in effect. If, for any reason,
s#fed by Lender ceases to be available from the mortgage insurer
>.and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain

the ground lease. Borr
ground lease. If Borrgy

ments toward the promlums f
coverage substantially equival

gage insurer selected by Lender
Borrower shall continue to pay to L&
when the insurance coverage ceased t
a non-refundable ioss reserve in lieu of Asurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan g aid in full, and Lender shall not be required to pay Bor-
rower any interest ar earings on such logd rederve. Lender can no langer require 1oss reserve payments
if Mortgage Insurance coverage {in the armoynt and for the period that Lender requrres) provided by an
insurer selected by Lender again becomes ‘available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurangd, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was regjuire separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha remiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agfeerment bétyeen Borrower and Lender providing for
such termination or until termination is required by App aw, Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided irrthe
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mongage insurers evaluate their total risk on all such iny

>duce losses. These agreements
fitkthe other party {or parties)
to these agreerments. These agreements may require the mortga e inSupsrto rmake payments using any
source of funds that the mortgage insurer may have available (whigh; inglégde funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directly 6F indiree
from {or might be characterized as) a portion of Borrower's payments for Mbrga
for sharing or medifying the mortgage insurer's risk, or reducing losses. If sucli agreervent provrdes that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of tf premrums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borro 3
Mortgage Insurance, or any other terms of the Loan. Such agreements wili riot i éreds the amount
fund.

2, any reinsurer, any
amounts that derive

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, as 15
arefund of any Mortgage Insurance premiums that were unearned at the time of stch cal
or termination. g

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not e

Initials:
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LOAN #: 7006009
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.
al taking, destruction, or [0ss in value of the Property, the Miscellaneous Proceeds
shall be spp  5ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to '
Inthe evento
of the Property innegdiately before the partial taking, destruction, or loss in value is equal to or greater
' secured by this Security instrurment imrnediate1y pefore the partial taking,
mless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shil bé reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) th otal amount of the sums secured immediately before the partial taking, destruc-
tion, or lass in value 4 ; ;
taking, destruction, o

7R

e Miscellaneous Proceeds shall be applied to the sums secured
rhot the sums are then due,
 or if, after notice by Lender to Borrower that the Opposing
D make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 day: he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proce restoration or repair of the Property or to the sums secured
by this Security Instrument, whether @ Up. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or i} arty“against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aet r proceeding, whether civil of criminal, is begun that, in
Lender's judgment, could result in forfeitire, of the Property or other material impairment of Lender's
interest in the Property or rights under this B writy Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section+9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclid rfeiture of the Property or other material
impairment of Lender's interest in the Property or rig| is Security Instrument. The proceeds of
any award or claim for damages that are attributablg ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied t 3t atid epair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successorsin Interest of Borrower, Lender shalinotbere
Successor in Interest of Borrower or to refuse to extend time fi
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Leng
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se
who ce-signs this Security Instrument but does not execute the Nate (a "co
Security Instrument only to mortgage grant and convey the co-signer’s int

by this Security Instrument wh
If the Property is abandong

slease the liability of Borrower or
¥nmence proceedings againstany
gntofdiRerwise modify amortization
And-rirad by the original Borrower

. Borrower covenants
wr, any Borrower
5 co-signing this
operty under the

make any accomrnodanons with regard to the terms of this Security Instrument ¢
Co-signer's consent.

obllgatlons under this Secur;ty Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be released tre
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. in

Initlats: D
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LOAN #: 7006009
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ate expressly prohibited by this Security Instrument or by Applicable Law.

loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
l;eresl or other loan charges collected or to be collected in connection with the Loan exceed

ireated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
ok orrower in connecuon with thls Security Instrument shall be deemed to have

%

#res otherwise. The notice address shall be the Property Address unless
: itte notice address by notice to Lender, Borrower shall promptly notify
arigeuf address, If Lender specifies a procedure for reperting Borrower’s change
' port a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
r by maifing it by first class mail to Lender's address stated herein
itddress by notice to Borrower. Any notice in connection with this
: have been given to Lender until actally received by Lender. If
girument is also required under Applicable Law, the Applicable Law
guirement under this Security Instrument,

Applicable Law expreé
Borrower has designated
Lender of Borrower'e

Security Instrument shall ne
any natice required by this
requirement will satisfy the core

n which the Property is located. Al rights and cbligations
ject to any requirements and limitations of Applicable Law.
4 parties to agree by contract or it might be silent, but
o against agreement by contract. In the event that any
ot orthe Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given effect without the

contained in this Security Instrumeéiit s
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Security’
conflicting provision.
As used in this Security Instrument: (&) ‘words of the mascufine gender shall mean and include
correspanding neuter words or words of the inine gend’er' {b) words in the singular shall mean and
include the plural and vice versa; and (c} the word “m sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be giverone opy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Ifiterest infgrrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interasti including, but not limited to, those
beneficial interests transferred in a bond for deed, contrast: stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowve re date to a purchaser.
If all or any part of the Property or any Interest in the Pro transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol d) without Lender's pricr written
consent, Lender may require immediate payment in full of &} red by this Security Instrument,
However, this aption shall not be exercised by Lender if such ‘ i
if Lender exercises this option, Lender shail give Borrowe
provide a period of not less than 30 days from the date the notice s rdance with Section 15
within which Borrower must pay all sums secured by this Security Insiriment. |[EBarrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any‘temedies permitted by this Security

rower shall have the nght 10 have enforcement of this Secunty Instrument efls bntinued*at any time prior
r of gdle-fontained in this

rati f Borrower's
ns are that

right to reinstate; or (c} entry of a judgment enforcing this Security Instrumert,
Borrower: (a) pays Lender all sums which then would be due under this Se

pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for t
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢
as Lender may reasonably reqwre to assure that Lender’s interest in the Property andg

continue unchanged Lender may require that Borrower pay such reinstatement sums anﬂ Kt
one or more of the fo!lowsng farms, as selected by Lender: (a) cash; (b) money order; (c) cartifieds

whose deposnts areinsured by a federal agency, mstrumentahty or entity; or (d) Electronic Func?s T;‘an
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials: D v
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LOAN #. 7006009

fly effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
teleration under Section 18,

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Nete (together with this Security Instrument) can be sold one or more times without prior notice to
\'sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
& under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
2 Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan

ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

an the purchaser of the Note, the martgage loan servicing obligations to Borrower

xa Servicer or be transferred to a successor Loan Servicer and are not assumed
tess otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-

riof a class) that arises from the other party's actions pursuant to this Security

of, this Security Instrurie
given in compliance wi
party hereto a reasora

requirements of Section 15) of such alleged breach and afforded the other
fter the giving of such netice to take corrective action. If Applicable

to Section 18 shall be de"‘
this Section 20.

21. Hazardous Substar
substances defined as toxic or.tiaz
the following substances: gasclire
cides and herbicides, volatile soly€
materials; {b) "Environmental Law®
is located that relate to health, safety o
any respanse action, remedial action,,
"Environmental Condition” means a ¢
Environmental Cleanup.

als containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
i tal protectlon {c) “Enwronmental Cleanup mcludes

Substances, or threaten to release any Haza ous Substances on orin the Property. Borrower shall not
f2y (a) that is in violation of any Environmental

due to the presence, use, or release of
ts the value of the Property. The preced-
; ge on the Property of small quantities of
o0 be agipfopriate to normal residential uses and to
maintenance of the Property (inchding but not limited ta ‘ substances in consumer products).
Borrower shall promptly give Lender written natice.of- gstigation, claim, demand, lawsuit

or other action by any governmental or requlatory agency o party involving the Property and any
Hazardous Substance or Environmental Law of which Borréw pal knowledge, (b) any Environ-
mental Condition, mcluding but not limited to, any spilling, ez f' rge, release or threat of release
£nce, use or release of a Hazard-
rns, or is notified by any
ther remediation of any

Law (b} which creates an Enwronmental Condmon or
a Hazardous Substance, creates a condition that adv

Hazardous Substance affecting the Property is necessary Borra
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covend
22. Acceleration; Remedies. Lender shall give notice to Borrower p

acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; (b) the action required to cure the default; {c) a date, n :
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in accsies
secured by this Security Instrument and sale of the Property at public aucts
than 120 days in the future. The notice shall further inform Borrower of the rig}
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to bg
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by.
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence,

Initials:
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LOAN #: 7006009

r shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
24 i

n one or more parcels and in any order Trustee determines. Trustee may postpone
perty fora perlod or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

¥, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
githe statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee’s
.all sums secured by this Security Instrument; and (c) any excess to the
perscn or perﬁ aliy entitled to it or to the clerk of the superior court of the county in which
the sale took place.

23 Reconveyanc payment of all sums secured by this Security Instrument, Lender shall
he Property and shalt surrender this Security Instrument and all notes evi-
treity Instrument to Trustee. Trustee shall reconvey the Property without
| gally entitled to it. Such person or persons shall pay any recordation
costs and the Trusteesf e for preparing the reconveyance.

ustee‘iapp@mted hereunder who has ceased to act. Without conveyance of
the Property, the successdr, ie cceed to all the title, power and duties conferred upon Trustee

: used |:vrir'|x:ipallj~,4r for agricultural purposes,

any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys' fees incurred

"

fees,

ORAL AGREEMENTS OR ORAL'COMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING: YMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. -

BY SIGNING BELOW, Borrower acceptd #nd agree
Security Instrument and in any Rider executed by Borrow

an b

ANIEL R. WALSH

&, the terms and covenants contained in this
recorded with it.

07/294/20l6  (sea)

DATE

179/ (Seal)

DATE

.“\

2

HITNEY V. LSH

Initials:
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LOAN #: 7006009

COUNTY OFLMg_Zt §S:

aypersonally appeared before-ma DANIEL R. WALSH AND WHITNEY V. WALSH
parties

be the individual pa scrib and who executed the withi
ent, and acknowledged that he/s signed the same as his/heg/their.free
J therein mentioned.

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Holly Peterg
NMLS ID: 526854

Initials: Dl‘/ G
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PLANNED UNIT DEVELOPMENT RIDER

, D UNIT DEVELOPMENT RIDER is made this 28th day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security Instrument”)
en.by the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

to Peoples Bark, 2 Sta

{the "Lender")
wvering the Property described in the Security Instrument and
oulevard, Mount Vernon, WA 98273.

of the same date.afi
located at: 575 Mona

The Property includes;
together with other such
in COVENANTS, CONDITI

{arilimited to, a parcel of land improved with a dwelling,
$ and certain common areas and facilities, as described
ESTRICTIONS

: (the "Declaration”).
The Property is a part of a plan tevelopment known as SKAGIT VALLEY

HIGHLANDS HOA
(the"PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity ownlng or managing the common areas and facilities of the PUD

(the "Owners Association”) and the uses, benefitg and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t venams and agreements made in the
Security instrument, Borrower and Lend her ¢qvenant and agree as follows:

A. PUD Obligations. Borrower shall pe:| arm.all 5f Borrower's obligations under the
PUD'’s Constituent Documents. The "Constituent-Dactiments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any-egtivalent document which creates
the Owners Association; and (iii) any by-laws or other rulesior regulations of the Owners
Association. Borrower shall promptly pay, wher due dues and assessments
imposed pursuant to the Constituent Documen

B. Property insurance. S0 long as the Owi ion maintains, with a
generally accepted insurance carrier, a "master” or "blanket” gGlicy insuring the Property
which is satisfactory to Lender and which provides insur; ge in the amounts
(including deductible levels), for the perlods and against lpss by:fire,_hazards included
within the term “extended coverage,” and any other hazarﬁés, incluging, but not limited
to, earthquakes and floods, forwhich Lender requires insurange, | i) Lender waives
the provision in Section 3 for the Periodic Payment to Lende e yearly premium
installments for property insurance on the Property; and (i) Botrd er'sobligation under
Section 5 to maintain property insurance coverage on the Prop, - _d satisfied
to the extent that the required coverage is provided by the Owr [

What Lender requires as a condition of this waiver can change durning th

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In liey
repair following a loss to the Property, or to common areas and facilities©
proceeds payable to Borrower are hereby assigned and shall be paid to Eesid
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7006008
emnation. The proceeds of any award or claim for damages, direct or
. payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
;ance in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
wiitien consent, either partition or subdivide the Property or consent
Tien xir:‘termmahon of the PUD, except for abandonment or termination

or for anyten
to Leng

ofa taklng by condem LN or eminent domain; (i) any amendment to any provision of the
“Constituent Docu fihe provision is for the express benefit of Lender; {ifi) termination
of professional mapag ne assumptionof seff»managementoftheOwnersAssomatlon
or (iv) any action whi g have the effect of rendering the public liability insurance
coverage maintaine rs Association unacceptable to Lender.

F. Remedies. If Borrowet does not pay PUD dues and assessments when due,
then Lender may pay 0. Ay-amounts disbursed by Lender under this paragraph
F shall become additiona 0f Borrower secured by the Security Instrument. Unless
Borrower and Lender agf 't terms of payment, these amounts shall bear
interest from the date of ¢ nt at the Note rate and shall be payable, with
interest, upon notice from Lemi Borrower requesting payment.

BY SIGNING BELOW. Borrowe

yained in this PUD Rider.

DANIEL R. WALSH

5 and agrees to the terms and covenants

07/29/2016 (Seal)

DATE

~.

#—%WM

Y29/, (sea)

DATE

3150 101
F3150RDU 0115
. F3150RLU (CLS)
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 29th day of July, 20186, and is

mends and supplements the Deed of Trust (the “Security
nesdate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

hartered Bank

are one or more pe
Peoples Bank, a §

("Lender”) of the same daté
Instrument, which is rot:a d
575 Monarch Boulevard;”

d covering the Property described in the Security

t Vernon, WA 98273.

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

e¢ments made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

1. The Definitions section of,the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instriim “form “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In¢. MERS is a separate
corporation that is the Nominee for Lender and is acting 'selely for kender. MERS is
organized and existing under the laws of Delaware, and has-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888Y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties abligations of
Lender as Lender may from time to time direct, including but notdimj appointing a
successor trustee, assigning, or releasing, in whole or in part t strument,
foreclosing or directing Trustee to institute foreclosure of this _
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successa
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7006009
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
i.as follows:

I Becurity Instrument secures to Lender: (i) the repayment of the Loan, and
all rene

wals, éxtgnsions and modifications of the Note; and {ii) the performance of
Borrower's coyénants.and agreements under this Security Instrument and the Note.
For this purpbsé, Borrawer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the:following described pro_Perty locatedinthe
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 210, "PLAT

. HIGHLANDS DIVISION V (PHASE 1),” as per plat
recorded on December 2

006, under Auditor’s File No. 200612210067,

Lot 210, Skagit Hig
APN #: P125422
APN #: 4915-000-210-

which currently has the address of 575 Monarch Boulevard, Mount Vernon,

[Street][City]

WA 98273 ("Property Addfess
[State] [Zip Code] L

TOGETHER WITH all the improverients
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

¢t hereafter erected on the
turesinow ar hereafter a part of
also be covered by this Security
thisSecurity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served pin MER
Nominee for Lender. Borrower understands and agrees that-ME
Nominee for Lender, has the right to exercise any or all intere!
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a success

C. NOTICES

. designates MERS
w or this Security

the designated
5 the designated
inted by Borrower
d sell,the Property;,

15.Notices. All notices given by Borrower or Lender in conhettioh:
Security Instrument must be in writing. Any notice to Borrower in connects
Security Instrument shall be deemed to have been given to Borrower<whgh, ¢
by first class mail or when actually delivered to Borrower’s notice addyess i
by other means. Notice to any one Borrower shall constitute notice to ali,Borrovie
uniess Applicable Law expressly requires otherwise. The notice address. shall
the Property Address unless Borrower has designated a substitute notice gz
MERS RIDER - Single Family - Fannia Mae/Froddie Mac UNIFORM INSTRUMENT D w
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Lender. Borrower shall Jnromptly notify Lender of Borrower's change of
der specifies a procedure for reportm%Borrower’s change of address,
21, shall only report a change of address through that specified procedure.
Theré'may be ‘only one designated notice address under this Security Instrument at
Ariy notice to Lender shall be given by delivering it or by mailing it by first
ider's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
istrirnent will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
e been given to Lender untii actualg received by Lender. If
Security Instrument is also required under Applicable Law,
‘0t will satisfy the corresponding requirement under this

actually receiveg
shall not be deem
any notice required by thi
the Applicable Law require
Security Instrument

D. SALE OF NOY, E OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20.Sale of Note; Charg

1 san Servicer; Notice of Grievance. The Note
or a partial interest in the Np!

pyether with this Security Instrument) can be sold
one or more times without prioftots orrower. Lender acknowledges that until it
directs MERS to assign MERS' nterest in this Security Instrument, MERS
remains the Nominee for Lender witk the authority to exercise the rights of Lender. A
sale might result in a change in the‘erdity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightibe one grmore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a e of the Loan Servicer, Borrower
will be given written notice of the change w il state the name and address of
the new Loan Servicer, the address to whic ments should be made and any
other information RESPA requires in conriection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan-is”servi by a Loan Servicer other
than the purchaser of the Note, the mortgage-loa ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence,. joined 1o any judicial
action (as either an individual litigant or the member of/a.¢ that arises from the
other [;‘arty's actions pursuant to this Security Instrum r that'alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the other y{with such notice
given in compliance with the requirements of Section 15fef.s ieged breach and
afforded the other party hereto a reasonable period after the givihg of such notice to
take corrective action.” If Applicable Law provides a time perigd which:must elapse
before certain action can be taken, that time period will be deermed-tc easonable
for purposes of this paragraph. The notice of acceleration and opp cure given
to Borrower pursuant to Section 22 and the notice of acceleratior gi orrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll

24, Substitute Trustee. In accordance with Applicable Law, Lendér ar MERS
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successos
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i 'Il_sut;:f ’i?d to all the title, power and duties conferred upon Trustee herein and by
pigLa

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

o e 2.@/ Z o156  (Seal)

DANIEL R, WA R DATE

=

WHITNEY V. Wﬁ

YVIA/IL  (seal

DATE
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