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ETURN ADDRESS:

04 B, Fairhaven Ave
Hox 285
n, WA 88233

DEED OF TRUST

DATE: July 29, 2016

Reference # (if applicable
Grantor{s}):
1. SANGJI, LLC

Grantee(s}
1. Skagit Bank
2. Guardian Northwest Title

Legal Description: Tracts 5, 6 and 7, Parksr Business Center

Additional on page 2
Assessor's Tax Parcel iD#: P80365M36?~000 936-0003 P80384/4367-000-005-0004,

P80476/4367-000-114-0101, P82657/4452- 00 08, PB80366/4367-000-007-882,
P8049 2/4367-000-116-0109 ooe

THIS DEED OF TRUST is dated July 29, 2016, o 1, LLC, a Washington Limited
Liability Company, whose address is 1602 BIRCH CQQJR‘T M@tﬁhﬁ' VERNON , WA 98273
{"Grantor"); Skagit Bank, whose mailing address is Maia Difice 1 E. Fairhavan Ave, P O Box
285, Burlington, WA 98233 (referred to below somatrme Lender” and sometimes as
“Beneficiary”); and Guardian Northwest Titie & Escrow Whose awdiling address is P O Box
1667, Mount Vernon, WA 98273 (referred to below as "T)

Additional on page

' Skagit Bank Skagit County Auditor $81.00
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NCE AND GRANT. For vatuable consideration, Grantor conveys to Trustee in trust with power of sale, vight
of entty ami possession and for the beneflt of Lendsr as Beneficiary, all of Grantor's right, title, and interest in and to
" tUpsorbed real property, logether with all existing or subsequently erected or affixed bulidings.,
Wxtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
fities with ditch or imigation rights); and ali other rights, royailties, and profils relating to the real
Jwithout limitation ail minerals, off, gas, geothermal and similar matters, the "Real Property”}

TOGETHER Wi t portion of a private road adjoining the North side of sald Tracts 5 and
6, and being primariy 20" feet in width, said road sometimes being referenced as "Buck

ALSO TOGETHER 'V
WAY", adjoining on
width. ‘

ALSO TOGETHER Wit}
"Jay Way" adjoining Tré

The Real Property or its add

that porfign of the North 1/2 of that certain private road entitled
$ ddlineated on the face of said plat.

I

cominonly known as 1600 East College Way, Mount
Vernon, WA 98273. al  Property tax identification number s
PB0365/4367-000-006-0003, 281 4367-000-005-0004, P80476/4367-000-114-0101,
P82657/4452-000-007-0008, PE0365/4. 67-009-007-002, P8049*2/4367-000-116-0109.

Grantor heraby assigns as security to Lend antef's right, itle, and interest in and 1o all leases, Rents, and
profits of the Property. This assignment is reyg i accordance with RCW 65.08.070; the lien created by this
assignment is intended to be spectfic, perfected apd ghivate upon the recording of this Deed of Trust. Lender grants to
Grantor & license to collect the Rents and profits i which license may be revoked at Lender's option and shall be
of the indebtedness. in addiion, Grantor grants to Lender a

PEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLO

PAYMENT AND PERFORMANCE. Except as otherwise provid
amounts secured by this Deed of Trust as they become due
Grantor's obligations under the Note, this Deed of Trust, and ¢

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag
Property shall be governed by the following provisions:

Possasslon and Yse. Until the occurrence of an Event of Defauli, Granin
contral of the Property, {2} use, operale or manage the Froperty;end
{this privilege s a license from Lender to Grantor automatically révaked
relate 1o the use of the Property or o other limitations on the Property
for agricultural purposes.

Duty to Maintaln, Grantor shall maintain the Property in tenantable condition an
raplacements, and maintenance necessary to preserve s value.

in this Deed of Trust, Grantor shall pay to Lender all
intly and in a imely manner perform all of

that: Cirantor's possession and use of the

may {1) remain in possession and
ect the Rents from the Property
< 1t} The foliowing provisions
THe RairPryperty is not used principally

omptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisalig i o g*tf permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withoul imiiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right 1o remo iy fimberiminerals (including

oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

Removal of improvements. Grantor shail not demolish or remove any Improvements’ fn
without Lender's prior written consent. As a condition to the removal of any Impn
Grantor to make arrangements satisfactory to Lender to replace such improvemants with Impi
equai value,

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter up
reasonable times to attend to Lenders interesis and to inspect the Real Property for gu
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmantal Regquirements. Grantor shall promptly comply, and shait
comghiance by all agenis, tenants or other persons or enfities of avery nature whatscever wiho (g
otherwise use of accupy the Praperty in any manper, with all laws, ordinances, and regulations, !
in effect, of all governmental authorities applicable 1o the use or accupancy of the Progerty, i
fimitation, the Americens With Disabilites Act. Granlor may contest in good faith any such law, @
regutation and withhold compliance during any praceading, including appropriste appeals, so long 4
notified Lender in writing prior 1o doing so and so long as, in Lender's sole opinion, Lender's Intarésts i
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety hond
satisfactory to Lender, {0 protect Lender's interest. '

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shail do all of
acts, i addition to those acts sef forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all

dir may require
ants of at least
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red by this Deed of Trust or (B} increase the interest rafe provided for in the Nole or other document

indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
prior written consent, of all or any part of the Real Properly, or any interest in the Rea Properly. A
means the conveyance of Real Property or any right, title or Interast in the Real Property: whether
equitable; whether voluntary or involuntary; whether by outright sale, dsed, installment sale contract,
niract for deed. leasehold interest with a term greater than three (3) years, iease-option contract, or by

transfer of any beneficial interest in or to any land trust holding title to the Rea! Property, or by any
Gongavance of an interest in the Real Property. If any Grantor is a corporation, partnership or imited
labiity.coMpary, trnsfer also includes any change in awnership of more than twenty-five percent (25%) of the voting
stock, paitigrshif interents or limited liabiity company interests, as the case may be, of such Grantor. However, this
option shall ngt be ¢ &l by Lender if such exercise is prohibited by federal Jaw or by Washington faw.

when due {and in all evenis prior to delinquency) ali taxes, special taxes, assessments,
ewer), fines and impositions levied against or on account of the Property, and shall
Wwork done on or for services rendered or material furnished 1o the Properly. Grantor
y fre# gt ail liens having priority over or equal fo the inferest of Lender under this Deed of
Trust, except for the Hen oF takes and gusessments not due and excepl a8 otherwise provided in this Deed of
Trust.

Right to Contest. Grdr

{ eld payment of any tax, assessment, or claim in connection with a goot faith
disputa over the obligati ing as Lender's interest in the Property is not jeopardized. If a lien arises or
is fited as a result of no jment, Grantor shall within fifteen (15) daye afler the lien arises or, if a fien is filed,
within fifleen (15} days after Grantor Eas notice of the filing, secure the discharge of the Hen, or If requested by
Lender, deposit with Lender gash or a$uffisient corporate surety bond ar other security satisfactory to Lender in an
amount sufficient to dischargetie lien glus-any costs and attoreys' fees, or other charges that could accrue as a
resullt of & foraciosure or sabe-aid ien. In any contest, Grantor shall defend iself and Lender and shait
salisfy any adverse judgment be! erforcement against the Property. Grantor shall name Lender as an additionat
obliges under any surety bond fuphishi her-cbntest proceedings.

spon danthng furnish to Lender satisfactory evidence of payment of the taxes
or assessmanis and shall authorize'the. yigte governmental official to deliver to Lender at any time 5 written
statement of the taxes and assessment i the Property.

sast fifteen (15) days before any work is commenced, any
40 the Property, if any mechaniv's lien, materiaimen's llen, or
ik, services, or materials. Grantor will upon request of Lender
to Lender that Grantor can and will pay the cost of such

services are furnished, or any materials 2
ather flen couid be asserted on account of
furnish to Lender advance assurances sat
improvements.,

PROPERTY DAMAGE INSURANCE. The following pie
Trust,

Maintenance of fnsurance. Grantor shall procure and mais ajw policies of fire insurange with standard extended
coverage endorsements on & fair value basis for the fuif insurabla yalue covering all Improvements on the Real
Property In an amount sufficient fo avoid application of aiy coing rance clause, and with a standard mongagee
vlause in favor of Lender. Grantor shall also procure ant roaintai prehensive general Hability insurance in such
coverage amounts as Lender may request with Truste being named as additional insureds in such
liabitity insurance policles. Additionally, Grantor shall main sheh eringurance, including but not fimited 1o
hazard, business interruption, and boiler insurance, as Lendef may' repsirably require. Policies shall be writer in
form. amounts, coverages and basis reasonably acceptabie to fedder and kmsued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lendér, will deliver to Lénder from time 1o time the
policies or certificates of insurance in form satisfactory to Lender, i putations that coverages will not ba
cancelied or diminished withaut at least thifty (30} days prior wrier, Lender, Each insurance policy also
shall include an endorsement providing that coverage in favor of Lé 18 Toypaired in any way by any act,
amission or default of Grantor or any other person. The Real Property i or ~located in an ares designated by
the: Administrator of the Federal Emengency Management Agency as a spetialtiood hazard area. Grantor agrees to
obtain and maintain Federal Flood insurance, if available, for the full un ‘principal talance of the joan and any
prior liens on the property securing the loan, up to the maximum p Iits el der the National Flood
insurance Program, or as otherwise required by Lender, and to maintain surhsnsurance e tenm of the Ioan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss of«dam g
make proof of loss if Grantor falls to do so within fiteen {15} days of the casudity’” Whether or not Lender's
securily is impaired. Lender may, at Lenders election, receive and retain the proceeds of anyirsurance and apply
the proceeds to the reduction of the Indebledness. payment of any lien affecting the Proparty’or the restoration
and repair of the Property. i Lender elects fo apply the proceeds o restoration @nd.repa antés shall repair or
replace the damaged of desfroyed Improvements in a manner satisfactory Lisnyd

salisfactory proof of such expenditure, pay or reimburse Gramtor from the proce
repair or restoration if Grantor is not in defaull under this Deed of Trust, Any proce
disbursed within 180 days after their receipt and which Lender has not commitied to !
the Property shall be used first to pay any amounl owing to Lender under this Deed of T st i
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtegness,
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoubiiarsd
Grantor's interests may appear,

Grantor's Report op Insurance. Upon request of Lender, however not more than once a year, Gfantor'sh
to Lander & report on each existing policy of insurance showing: (1) the name of the insurery” {
insured: (3} the amount of the policy; (4) the property insured, the then current replacemertt v
property, and the manner of delermining that value; and {5} the expiration date of the pelicy. Gra
request of Lender, have an independent appraiser satistactory lo Lender determine the cash vatue repiz
of the Property,

LENDER'S EXPENDITURES. If any action or. proceeding 1s commenced that wouid materially affect Lender's infer
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Dacuments, intiudi
but not limited to Grantor's faiture to discharge or pay when due any amounts Grantor is required to discharge ar gay’
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shail not be cbiigated to} tak

any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, sectxi
interests, encumbrances and other claims, at any time levied or placed an the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bedar interest at the rate chiarged under the Note from the date incurred or paid by Lender to the date of repayment by

isions refating to insuting the Property are a part of this Deed of

e; Froperty. Lender may

ment ¢
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sush expenses will become a part of the indebtedness and, at Lender's option, will {A)} be payable on
+{B) be added to the balance of the Mote and be apportivned among and be payabie with any instaliment
Bacome due during either {1) the term of any applicable insurance policy; or {2} the remaining term of

P the Note's maturity, The Deed of

ts that {a) Grantor holds good and marketable title of record to the Property in fee simple.
ans and sncumbrances other than those set ferth in the Real Property description or in any
wtille repont, or final Htle opinion issued in favor of, and accepled by, Lender in connection
nd (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

Defense of Title. Bibisd
title to the Property ageinst:
that questions Gran

the exception in the paragraph above, Grantor warrants and will forever defend the
2 lawfll claims of all gersons. In the event any action or proceeding is cornmenced
; the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantod's e . Giéntor may be the nominal patty in such proceeding, but Lender shalt be entited o
participate in the proceeding’and 1o be represented in the procesding by counsel of Lender's own choice, and
Grantor will deiiver, or caude 14 be delivered, to Lender such instruments as Lender may request from time to time.
o permit such participg!

Compliance With Laws,
existing applicable laws, orgi ;

Survival of Reprasentations
this Deed of Trust shall sur

ls thal the Properly and Grantor's use of the Property complies with all
gulations of governmaental authurities.

d Warranges, All representations, warranties, and agreements made by Grantor in
2 1 g and delivery of this Deed of Trust, shall be gonfinuing in nature, and
ime as Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following pré 5 ating to condemnation procesdings are a part of this Peed of Trust:

Proceedings. |f any proceedinglinsCondemnafion is flled, Grantor shall promptly notify Lender in writing, and
Grantor shall prompiiy take such steps wy ba‘necessary fo defend the astion and obtain the award. Grantor
may be the nominal party in such pri i ender shati be entitled to participate in the proceeding and to be
representad in the proceeding by co own choite all at Grantor's expanse, and Grantor will deliver or
cause to be delivered to Lender such ins ncumentation as may be requested by Lender from time 10
tirme to permit such participation,

Application of Net Proceeds. If all or any

v Properly is condemned by eminent domain proceedings or by
any pfoceeding or purchase in lieu of condemsiatisn, Lander may ot iis election require that alf or any portion of the
net proceeds of the award be applied to the ideblednass or the repalr or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attomaeys’ fees
incutred by Trustee or Lender in connection withi:tha condemna

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followiniy provisions relating

to governmental texes, fees and charges are a part of this Deed off Tou

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions rela
security agreement ara a part of this Deed of Trust: .

FURTHER ASSURANCES; ATTORNEYAN-FACT. The following provigions relating to further assurark
attorney-in-fact are @ part of this Deed of Trust:

Curront Taxes, Fees and Charges. Upon request by Ledder] Grantur shall execute such documents in addition to
this Deed of Trust and take whatever other action [s réyubsted by Lefider to perfect and continue Lender's e on
the Real Property. Grantor shall reimburse Lender for #il taxes ag described below, together with all expenses
incurred in recerding, perfecting or continuing this Deed, { deding without fimitation all taxes, fees,

documentary stamps, and other charges for recording or registeitn

Taxes. The following shall constitute taxes to which this seclion,
Deed of Trust or upon afl or any part of the Indebledness secured by this

& specific tax upon this vpe of
sed of Trust; {(2) a specific tax on
ie Indebtedness secured by this type
Me Lendet or the hoider of the Note;
& Bf-principal and injerest made by

L)
of Deed of Trust; (3) a tax on this type of Deed of Trust chargas
and (4} & specific tax on all or any portion of the Indebtedness
Grantor.

Subsequent Taxes. If any tax fo which this section applies is enacted
Trust, this event shall have the same saffect as an Event of Defaull, an
available remadies for an Event of Default as provided beiow uniess Gra
pecomes delinquent, or {2} contests the tax as provided above in the Tazgs-aed
Lender cash or a sufficient corporate surety bond or other security satisfactoryiod

equent iy the data of this Deed of
exercise any or all of its
Yo pays the tax I:eai‘-::m~ it

Security Agreement. This instrument shall constitute 2 Security Agreement t
gonstifutes fixtures, snd Lender shall have all of the rights of a secured party und
ag amended from time to time.

‘Security interest. Upon requaest by Lender, Grantor shall take whatever action is requesi
and continue Lender's security interest in the Rents and Persanal Proparty. in addition’
Trust in the real property records, Lender may, at any fime and without further authorizafion
execuled counterparts, copies of reproductions of this Deed of Trust as a financing stateme
reimburse Lender for all expenses incurred in perfecting of continuing this security interest. Upon
shall not remove, sever or delach the Personal Praperty from the Praperty. Upon default, Grad ; ;
any Personal Property not affixed to the Property in & manner and at a place reasonably convernisnt {s"Granto
Lender and make it available-to Lender within threa {3) days after receipt of written demand fro

extent permifted by applicabie law. "

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured perly) from which
concemning the security interast granted by this Deed of Trust may be obtained (each as required hy'gha
Commerdial Code) are as stated on the first page of thiz Deed of Trust. ;

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execut
deliver, or will cause 1o be made, exscuted or delivered, to Lender or to Lender's designes, and when requested by
Lender, cause lo be filed, recorded, refiled, or rerecorded, s the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and afl such morngages, deeds of trust, sacutily deeds, securily
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g ﬁaefnems. financing statements, continuation statements, instruments of further assurance, certificates, and
Br documents as may, in the sole opinion gf Lender, be necessary or desirable in order to effectuate, complete,
BT wontinue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related

ntor pays ail the Indebtedness when due, and otherwise performs all the obligations
st this Deed of Trust, Lender shall execute and deliver lo Tiustee a request for full
cute ind deliver to Grantor suitable statements of termination of any financing staternent on

reconvayance and shill g

file evidencing Lendie saéﬂriiy.,, erest in the Rents and the Personat Properly. Any reconveyance fee shall be paid by

Grantor, if permittéd by applicable-faw. The grantee In any reconveyance may be described as the "person or persons
tegally antitted thereto”, an

d the'recitals in the reconveyance of any matters or facls shall be conchusive proof of the
truthfulness of any such m

st facts,
EVENTS OF DEFAULT. £ Iiying, at Lender's option, shall constitute an Event of Default under this Deed
of Trust: §

Payment Default. Grant falls to
Gther Defaults.

ny payment whan due under the indebtedness.

ils o mpl swith or to perform any other term, obligation, covenant or condition
in @iy of the Related Documents or to comply with or to perfarm any term,
#d in any other agreemant between Lender and Granlor.

Compliance Default. Failure 1o 4 mw‘y with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in ani of the Relstéd Documents.

Default on Other Payments. Fai!fai-a* %hin the time required by this Deed of Trust to make any payment
‘netessary to prevent filing of or to effect discharge of any fier.

T platement made or furnished to Lender by Grantor or on
ted Documents is false or misleading in any material respect,
either now or at the time made or fumisk coshes false or misleading at any time thereafter.

Defective Collateralization. This Deed of or any of the Related Documents ceases 1o be in Rl force and
effect {including failure of any collateral document to create a valid and perfected security interest or tien) at any
lime and for any reason.

Death or Insotvency. The dissolution of Grafigi's (Tegardi
member withdraws from the limited liability company, or a
business or the death of any member, the insolvency ofGr

Grantor's property, any assignment for the beneff of cred

commencement of any proceeding under any bankrupf
Creditor or Forfelture Proceedings. Commencement of
proceeding, sel-help, repossession or any other method, by
against any property securing the indebledness. This Ingiid
incivding deposit accounts, with Lender, However, this Event
dispute by Grantor as to the validity or reasonablenass of the tialin which i Jha basis of the creditor or forfaiture
preceeding and if Grantor glves Lender written natice of the dretittor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceéd n determined by | ander, in itz
scle discretion, as being an adequate reserve or bond for the dispui

Breach of Other Agreament. Any breach by Grantor under the terms
bender that is not remedied within any grace period provided thersin, Intiuding wi
conoerning any indebtedness or other obligation of Grantor to Lender, whithier exis

Events Affecting Guarantor. Any of the preceding events occurs with
indebtedness or any Guaranlor dies or becomes incompetent, or revoke
undet, any Guaranly of the indebledness,

Adverse Change. A moterial adverse change ocours in Grantors financial
prospect of payment or performance of the Indebtedness is impaited.

Insecurity, Lender in good faith belleves itself insecyre.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Deed of Triiat
Trustee or Lender may exercise any one or mote of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuf ?m‘ .
an election to make expenditures or to take action to perform an obligation of Granlor undé
after Grantor's failure 1o perform, shall not affect Lender's right to declare a default and exe

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire inde
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shalf have the rigy &
power of sale and to foreclose by notice and sale, and Lender shall have the right to foredigss b
foreciosure, in either case in accordance with and to the full extent provided by applicable law, k

UCC Remedies. With respect fo all or any part of the Personal Property, Lender shall have all t
remedies of a secured party under the Uniform Commergial Code.

Coliect Rents. Lender shall have the right, without sotice to Grantor to take possession of and ma e
Property and collect the Rents, including amounts past due and unpaid, and apply the net praceeds, over :
above Lenders cosis, against the Indebledness. [n furtherance of this right. Lender may require any tenant or
other user of the Property to make payments of rent or use fees diractly to {ender. If the Rents ars coliectes b

Lender, then Grantor irrevocably designates Lender as Granior's attorney-in-fact to endorse instruments receivedin
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are

False Statements. Any warranty, rep
Grantor's behalf under this Deed of Trus!

of whether election to continue is made), any
termination of Grantor's existence as a going
the appointment of a recelver for any part of
any type of creditor workout, or the
insolvgmgy laws by or against Grantor,

r forfelture proceedings, whether by judiciat
recibr 8R.Grantor or by any governmental agency

T ent of any of Grantor's accounts,
Default 'shall not apply if there is a good faith

limitation any agreement
w or later,

aranter of any of the
validity of, or lability
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i ather or not any proper grounds for the demand existed. Lender may exercise fis rights under this
tbpatagraph either in person, by agent, or through a receiver.

Appoint iver. Lender shall have the night to have a receiver appointed to fake possession of ail or any part of
\ roiitty, with the power to protect and preserve the Property, to operate the Property preceding or pending

ale, and to collect the Rents from the Property and apply the proceeds, over and above the cust of
. against the Indebtedness. The receiver may serve without bond if permitted by jaw. Lenders
right to the appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indgl sss by s'substantial amount.  Employment by Lender shall not disqualify 8 person from serving as a
recs

Tenancy at.Sufférancs; I Grantor remains in possession of the Property after the Property s sold as provided
above or fendbr bthelwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall
bevome 3 kénant al sufferance of Lender or the purchaser of the Propery and shalt, at Lender's option, either (1}

#ofithe use of the Property, or (2) vacale the Property immediately upon the demand of

ender shall have any other right or remedy provided in this Daed of Trust or the Note
of available at ) ity

Notice of Sale, Lender Irantor reasonable notice of the time and place of any public sale of the Persanal
Property or of the time afted which any private sale or other intended disposition of the Personal Froperly is to be
made, Reasonable notige’shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Parsc =551 he made in conjunction with any sale of the Real Property,

Sale of the Property. To thé exient pitted by apphcable law, Grantor hereby waives ary and all rights to have
the Properly marshalled. Iff ekercising its rights and ramedies, the Trustee or Lender shall be free to sell ail or any
part of the Property fogethor or separately, in one sale or by separate seles. Lender shall be entitied to bid at any
public zale on all or any portip# & Pr

Aftorneys' Fees; Expenses. ih-Lesideringtiutes any sull or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to “Such sum as the court may adjudge reasonable as atiorneys' fees at trial
and upon any appeal. Whether gr werfsaction is invalved, and te the extant not prohibited by iaw, all
reasonable expenses Lender inouws th 's opinion are necessary at any fime for the protection of its
interest or the enforcement of its rigiifs shaiBetome 2 part of the Indebtedness payable on demand and shall bear
interast at the Note rate from the daté=aftha eXpsnditure untif repaid. Expenses covered by this paragraph inchide,
without limitation, however subject to an its under-applicable law, Lender's attorneys’ fees and Lendet’s lagal
expenses, whether or not fhere s a lawsult, includhip sttoreys® feas and expensas for bankruptey procesdings
{inchuding efforts to modify or vacate any 4 i stay or injunction), appeals, and any anticipated post-judgment:
coliection services, the cos! of searching regords, pitaining title reports {including foreciosure reporis), surveyors'
reports, and appraisal fees, title insurance, shd fées for the Trustee, to the extent penmitted by applicable law.
Grantor afso will pay any court costs, in addi all other sums provided by law.

Rights of Trustee. Trustee shail have all of the L.ander az sat forth in this seclion.
aling to the powers and obligations of Trusles

Powers of Trustee. In addition {0 all powers of Trustes
take the following actions with respect © the Property”
praparing and filing a map or piat of the Real Propert
public; (b} join in granling any easement or creating &

#isinh as a'matter of law, Trustes shall have the powerto
gh the written request of Lender and Grantor: (a} join in
uding-the dedication -of streets or other rights o the

; fan pn.the Real Property, and (¢} join in any
Lt Lander under this Deed of Trust,

: of a pending sals under any other
gr, Lendet, or Trustee shalt be o party, unless
ght by Tiugtee.

¢ law. In addition to the rights
and remedies set forth above, with respect to all or any part of thie Propeityy Trustee shall have the right to
foraciose by notice and sale, and Lender shall have the right to foreclose by juditial foreciosure, in either case in
accordance with and 1o the full extent provided by applicable law. i

Successor Trustee. Lendor, at Lender's opfion, may from time 10 time appoint 8 sucgedsor Trustee 1o any Trustee
appointed under this Deed of Trust by an instrument executed and ackndwizdged bydender and recorded In the
office of the recorder of Skaglt County, State of Washingten, The instrumént stiall conddin,in addition to all other
matters required by state law, the names of the original Lender, Truslee, ant-Gan & book and page or the
Auditar's File Number where this Deed of Trust is recorded, and the name and adiress of the successor trustes,
and the instrument shalt be executed and acknowledged by Lender or its successors in inlepdst. The successor
trustee, without conveyance of the Property, shall succeed 1o all the title, powet, and dul '
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Tristee sheil govemn (o the
axclusion of all other provisions for substitution. :

NOTICES. Sublect to applicable law, and except for notice required or allowed by law to be givs
any nofice required to be given under this Deed of Trust, Including without limitation any
notice of sale shall be given in writing, and shall be effective when actuaily delivered, when
telefacsimile {unless otherwise required by law), when deposited with a nationaily recognized overii
mailed, when deposited in the United Statas mail, as firs{ class, certified or registered mail postap
the addresses shown near the beginting of this Deed of Trust. Al copies of notices of foreclosu
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown n
this Daad of Trust. Any party may change its gddress for notices under this Deed of Trusi by gi
notice to the other parties, specifying that the purpose of the notice is to change the party's addre or
purposes, Grantor agrees to keep Lender informad at ali times of Grantor's curment address. Subject to'applicad)
and except for notice required ot allowed by law to be givan in another manner, if there is more than one, Grantor, a
notice given by Lender to any Grantor [s desmed to be natice given to all Grantors.

MISCELLANEOUS PROVISIONS, The following miscelfaneous provisions are a part of this Desd of Trust: :
Amendments. This Deed of Trust, fogether with any Related Documents, constitutes the entire understaniing and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to i
Deed of Trust shall be effective urnless given in writing and signed by the party or parties sought to be charged ¢
bound by the alteration or amendment.

Annual Reperts. if the Property is used for purposes other than Granior's residence, Grantor shall furnish o
Lender, upon request, a certified staterent of net operating income received from the Property during Grantor's

Obligations to Notify. Trustee shall not be obligated to notify ard gther
trust dead or lien, or of any action or proceeding in which Grantg
required by applicable law, or unless the action or proceeding is bt
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ey us fiscal year In such form and detail as Lender shall require. "Net operating income” shall mean all cash
from the Property less all cash expenditures made in cornection with the operation of the Propenty,

éadings. Caption headings in this Deed of Trust are for convenience purposes only and are not {o be
ret or define the provisions of this Deed of Trust.

shall be no merger of the inferest or estate created by this Deed of Trust with any other interest or
roperly at any time held by or for the benefit of Lender in any capacity, without the written consent

s Deed of Trust will be governed by federai law apoiicable to Lender and, to the extent not
it law, the laws of the State of Washington without regard to its confiicts of law provisions.
Trust hag been accepted by Lender in the State of Washington.

der shall not be deemed fo have waived any rights under this Deed of Trus! unless such
gnd signed by Lender. Mo delay or omission on the pant of Lender in axercising any right
of such right or any other right. A waiver by Lender of 2 provision of this Deed of Trust
shall not prejuds tiute a waiver of Lenders right otherwise to demand strict comphance with that
provision or g T provigion of this Deed of Trust, No prior wailver by Lender, nor any course of dealing
between Lendéd and Girantor. Shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any fulure transactions. JWhenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lends? in“any instance shall not constitute conlinuing consent to subsequent instances where
such consent is requirsd ant! in ases such consent may be granted or withheld in the sole discretion of Lender,

Severabllity. If a sour¥o tent Jurisdiction finds any provision of this Deed of Trust io be llegal, invalid, or
urenforceable as to any fciftumstancs, that finding shall not make the offending provision illega), invalid, or
unenforceable as 1o any dther circomisiance. I feasible, the offanding provision shall be considerad modified so
that it becomes legal, vilid and erfbrcemble. I the offending provision cannot be o maodified, it shall be
considered deleled from His-Deed mist.  Unless otherwise required by law, the ilegality, mvalidity, or
unenforceability of any provision.of s Baed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subjéptld a ‘ stated in thls Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding usstt apdure to the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vestd jperson other than Grantar, Lender, without notice to Grantor, may
daal with Grantor's successors with erge t this Deed of Trust and the indebtedness by way of forhearance or
extension without releasing Grantor from the ¢ ligatishi, of this Deed of Trust or Habllity under the Indebiedness,

Time is of the Essence. Time is of the egf erformance of this Deed of Trust.

Walver of Homestead Exemption. Grantor héreby releases and waives all rights and benefits of the homestead
examption taws of the State of Washington &s t alt Indebledness secured by this Deed of Trust.

DEFINITIONS. The foliowing capiialized words andideims shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, a rences 1o deflar amounts shall mean amounts in lawful money
of the United States of America. Words and tarms tsed in the lar shall include the plural, and the plural shall
include the singular, as the context may require. Words and 1o herwise defibed in this Deed of Trust shall
have the meanings attributed 1o such terms in the Uniform Cari de:

Beneficiary. The word "Beneficiary” means Skaqgit Bart

Borrower. The word "Borrower” means SANGJI, LLC a
and ali their successors and assigns.

Deed of Trust. The words “Desd of Trust”™ mean this Deed o
includes without fimitation all assignment and security irterest,
Rents. ;

Default. The word "Default” means the Defaglt set forth in this

Event of Default. The words "Event of Default” mean any of the events.o
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means SANGJL LLC.

Guaranter. The word "Guarantor” means any guarantor, surely, or a
indebtedness,

Guaranty. The word "Guaranty® means the guaranty from Guarantor to L
guaranty of all or part of the Note.

lmprovaments. The word "Improvements” means al! existing and future improvamen
mobile homes affixed on the Real Property, facilities, additions, replacements an
Property.

indebtedness, The word "indebledness” means all principal, interest, and other amounts’
payable under the Note or Related Documents, ogether with all renewals of, extensigh
consulidations of and substitutions for the Note or Related Documents and any amounts expe
Lender to discharge Grantor's obligations or expenses incurred by Trusiee or Lender fo/
obdigations under this Deed of Trust, logether with interest on such amounts as provided in

Lender. The word "Lender” means Skagit Bank, its succeesors and assigns.

Note. The word "Note” means the promissory note dated July 26, 2016, in the original princis
of $1,004,000.00 from Granior to Lender, together with ali renswals of, extensions of, it
refinancings of, consolidations of, and substifutions for the promissory note of agreement,

Personal Proparty. The waords “Personal Property® mean all equipment, fixtures, and other articles, of personsl
property now or hereafter owned by Grantor, and now or hereafter aftached or affixed to the Rea Propeity’
together with all accessions, parls, and additions to, all replacements of, and all substitutions for, any of s
property; and together with all issues and profits thereon and proceeds (including without limitation ali insurancs
proceeds and refunds of premiums) from any sale of ofher disposition of the Property.

Property. The word "Property”™ means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the real property, intereste and rights, as further described in this
Dead of Trust.

Related Documents, The words "Related Documents® mean ail promissary notes, credit agreemerds, loan _

waiver is given i
shall operate as
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nts, security agreements, mortgages, deeds of trust, security deeds, coliaterat morigages, and all other
fnents, agreements and documents, whether now or hereefter existing, exesuted in connection with the
bindress: provided, that guaranties and environimental indemnity agreements are not "Related Documents” and
; by this Deed of Trust.

d "Rents* means all present and future rents, revenues, income, issyes, royalties, profits, and
rived from the Property.

ord "Trustes™ means Guardiah Northwest Title & Esciow, whose mailing address is P O Box 1667,
: 273 and any substifute or sugcessar trustees,

JOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SANGI, LLG

o ¥
By 51 )
SANG HOON LEE, MembetiMai

LIMITED LIAB) COMPANY ACKNOWLE 1

D. BENJAMIN LEE
STATEOF W AW o STATE OF WASHINGTON
' e NOTARY PUBLIC
< MY COMMISSION EXPIRES
CouNTY oF ___ \C W\ ! 11-15-17
On this 1y A day of w , 20 I c’ . before me, the undersigned

Notary Public, personally appeared SANG HOD LEE, Member/Manager of SANGJL, iiC and JI HYUN LEE
Member/Manager of SANGJI, LLE, and personally n ta mie or proved 1o me on the basis of satisfaclory evidence fo
he members of designated agents of the limited liakilly company that executed the Deed of Trust and acknowledged
the Deed of Trust to be the free and voluntary act any deed of the lixfited liability company, by authority of stalute, its
arficles of organization or its operating agreement, for the uses irposes therein mentioned, and on oath stated
that they are authotized to execute this Deed of Trust and in fai wad the Deed of Trust on behalf of the mited
liability company, '

By TQ Bor— Z . Residing at _-ccﬂmh»a»«.‘s‘“

Notary Pubiic In and for the State of /1

To: . Trustes

The undersignad js the legal owner and holder of all indebtedness Secured
requested, upon payment of all sums owing to you, to reconvey withoust warts
right, tifle and interes! now held by you under the Deed of Trust.

Date:

rust. You ate hereby
3 entitted thareto, the
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