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DEED OF TRUST

DATE: July 27, 201

Reference # (if applicab!
Grantor(s):
1. Villaorba, L.L.C.

Additional on page

Grantee(s)
1. SaviBank
2. First American Title Insura

Legal Description: Section 20, “Fowsiship 34 North, Range 4 East, SW NE P26901,
340420-1-012-0006, P26902, 34042(-6:012-0204, P26895, 340420-1-009-0100
Additional on page 10

Assessor's Tax Parcel |D#.  340420;1-012-0006/726901, 340420-1-009-0100/P26895,

340420-1-012-0204/P26902

THIS DEED OF TRUST is dated July 27, 2016, ant
is 725 § 1st St Ste A, Mount Vernon, WA ©
address is Burlington Branch, 1854 So Burlington Bl
below semetimes as "Lender” and sometimes as "
Insurance Company, whose mailing address is 1301 B
(referred to beiow as "Trustee™).

L.L.C., whose mailing address
ritpr”); SaviBank, whose mailing
on, WA 98233 (referred to
); and First American Title
Mount Vernon, WA 98273
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DEED OF TRUST
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JRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
3 and for the benefit of Lender as Beneﬂclary, all of Grantor's right, title, and lnterest in and to

, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
-’wuth ditch or irigation rights); and all other rights, royaities, and roﬁtg.' relating to the re'z_al
*r'rnllatlon all mlnerals oil, gas geothermal and similar matters, {the "Real Property”)

is commonly known as 210,220 & 222 N 15th Street, Mount
The Real Property tax identification number is

assignment is intended to besg
Grantor a license to collect
automatically revoked upon a
Uniform Commercial Code security i

THIS DEED OF TRUST, INCLUDIN

PERSONAL PROPERTY IS GIVEN T ﬁEﬁU AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
THE RELATED DDCUMENTS AND THIS DEED OF TRUST. THIS

oﬂts, which license may be revoked at Lender's option and shall be
“all or part of the Indebtedness. In addition, Grantor grants to Lender a
=]

ided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as : ‘due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Dee ug , and the Related Documents.

Proparty shall be governed by the following pruv

Possession and Use. Until the occurrence n Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or mahage the Prepeity; and (3) collect the Rents from the Froperty
(this privilege is a license from Lender to Grantor automatially oked upon default). The following provisions
relate to the use of the Property or to other limitations rty. The Real Property is not used principally
for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the Props condition and promptly perform all repairs
replacements, and maintenance necessary to preserve its

Nuisance, Waste. Grantor shall not cause, conduct or ey sdnce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of thg ithout limiting the generality of the

foregeing, Grantor will not remove, or grant to any other party thestig ove, any timber, minerais (including
oil and gas), coal, clay, scoria, soil, gravel or rock products wit or written consent.

Removal of Improvements. Grantor shall not demolish or rémave an)
without Lender's prior written consent. (It
Grantor to make arrangements satisfactory to Lender to replace suk!
equal value.

Iniprovements from the Real Property
y Improvements, Lender may require
with Improvements of at least

Lender's Right to Enter. Lender and Lender's agents and representativi pon the Real Property at all
reasonable times to attend to Lender's inferests and to inspect the Real Prop for purposes of Grantor's
compiiance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Granfor shall prompth
compliance by all agents, tenants or other persons or entities of every na }
utherwase use or occupy the Property m any manner, with all laws, ordinances, &

Ilmllatlon the Americans With Disabilities Act. Grantor may contest in good fai
ragulatlon and wrthhold oornpllance durmg any proceeding, mcludmg appropnate

Property are not jecpardized. Lender may require Grantor to post adequate secumy
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propearty. “@
acts, in additlon to those acts set forth above in this section, which from the character an
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declars immediatelyﬂ
sums secured by this Deed of Trust or (B) increase the interesl rate provided for in the Note k

other method of conveyance of an interest in the Reat Property. If any Grantor is a corparation, partnership
liability company, transfer also includes any change in ownership of more than twenty-fiva percent (25%}) of tha,
stack, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, thi
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed
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PROPERTY DAMAGE INSURANCE. The'foi
Trust.

or shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
water and sewer), fines and impositions levied against or on account of the Property, and shall

rperty free of all liens having priority over or equal to the interest of Lender under this Deed of
en of taxes and assessments not due and except as olherwise provided in this Deed of

Lender, deposat with Len;;»ar ¢aish or a sufficient corporate surety bond or other security sansfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
i &’-‘um#er the lien. In any contest, Grantor shall defend itself and Lender and shall
nforcement against the Pmperty Grantor shall name Lender as an additional

Evidence of Payment. )|
or agsessments and sh uthorize ke appropriate govemmental official to deliver to Lender at any time a written
statement of the taxes i

Notice of Construction. Glanie: ify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materigis are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted og~agebunt oft work, services, or materials. Grantor will upon request of Lender
fumish to Lender advance asdan ory to Lender that Grantor can and will pay the cost of such
improvements.

Maintenance of Insurance. Grantor sh:
coverage endorsements on a replacemsyy’
Property in an amount sufficiant to aw
clause in favor of Lender. Grantor shall ab
coverage amounts as Lender may request

il maintain policies of fire insurance with standard extended
of the full insurable value covering all Improvements on the Real
gation of any coinsurance clause, and with a standard mortgagee
cure and maintain comprehensive general liability insurance in such
Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Gra shall maintain such other insurance. including but not limited to
hazard, business interruption, and boiler insurdiag®, as Lender siiay reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptab nder and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon requestior . r, will defiver to Lendser from time to time the
policies or certificates of insurance in form satisfactory:to lénder luding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days gifior writtan notice to Lender. Each insurance policy also
shalt include an endorsement providing that coverage I, favor of Lender will not be rmpalred in any way by any act,
omission or default of Grantor or any other person. Shnuld the Re Property be located in an area dasignated by
the Administrator of the Federal Emergency Management: [+ ial flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if avallable, withi er notice is given by Lender that the
Property is located in a special flood hazard area, for the full un : ior li

Application of Proceeds. Grantor shall promptly notify Lender o
make proof of loss if Grantor fails to do so within fifteen {(15) &z :
security is impaired, Lender may, at Lender's slection, receive and retéin the REEtE s of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien Affeting t
and repair of the Property. |If Lender elects to apply the proceeds to re&ior:ahon and:repair, Granlor shall repair or
replace the damaged or destroyed Improvements in a manner salisfag nder. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from th proceed fai'the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust, pro eds which have not been
disbursed within 180 days after their receipt and which Lender has not corfirsitt
the Property shall be used first to pay any amount owing to Lender under this De

any proceeds after payment in full of the indebtedness, such proceeds shall be p;;ai
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, howsver not more than onta,a,»
to Lender a report on each existing policy of insurance showing: (1) the name of the i
insured; (3) the amount of the policy; (4] the property insured, the then currant rggl
property, and the manner of determining that value; and (5) the expiration date of the pulicy
request of Lender, have an independsnt appraiser satisfactory to Lender determine the cash
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect L&
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Dégy,
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required t& di
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shali not be ol
any action that Lender deems appropriate, including but not limited to discharging or paying all taxe.
interests, encumbrances and other ¢laims, at any time lavied or placed on the Property and paying afl cosis
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes:
bear interest at the rate charged under tha Note from the date Incurred or paid by Lender to the date of repiaym
Grantor.  All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be paya#
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any insiz Ilsiren;
payments to become due during either (1) the term of any applicable insurance policy: or (2) the remaining térm o
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies:
which Lender may be entitled upon Default.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GQVERNMENT
to governmental taxes, fees and charges are 2 part of this Deed g;_aff 34

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisio
security agresment are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEYN-FACT. The following provisions refaling to further assufgn
attorney-in-fact are a part of this Deed of Trust:

ants that: (a) Grantor holds good and marketable titte of record to the Property in fee simple,
1 liens and sncumbrances other than those set forth in the Real Property descrlptlon orin any
Y, title report, or final title opinion issued in favor of, and accepted by, Lender in connsction
. and (b) Grantor has ths full right, power, and authority to execute and deliver this Deed of

o the exception in the paragraph above, Grantor warrants and will forever defend the
the lawful claims of all persons. In the event any action or proceeding is commenced

irantor may be the nominal party in such proceeding, but Lender shall be entitled to
nd to be represented in the proceeding by counsel of Lenders own choice, and
delivered, to Lender such instruments as Lender may request from time to time

Compliance With wa's
existing applicable laws

ants that the Property and Grantor's use of the Property complies with all
d regulalions of governmantal authorities.

Survival of Representat
this Deed of Trust shall ive the éxe ‘uon and delivery of this Deed of Trust shall be continuing in naturs, and

@tfect ury 's;,;t:h time as Grantor's Indebtedness shall be paid in fuil.

Proceedings. If any procesdis
Grantor shall promptly take su
may be the nominal party in suci
representad in the proceeding by “periny
cause to be delivered to Lender such ingl
time to permit such participation.

+&don is filed, Grantor shall promptly notify Lender in writing, and
e necessary to defend the act|on and obtam the award. Grantor

amgnts ang.documentation as may be requested by Lender from time to

Application of Net Proceeds. If all or a : roperly is condemned by eminent domain proceedings ar by
any proceeding or purchase in lieu of conderphatisn, Lender may at its election require that all or any portion of the
net proceeds of the award be apptied to {he fdebtedness or the repair or resloration of the Property, The net
proceeds of the award shall mean the awary after payment of all reascnable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection he condemnation.

“:AUTHORITIES. The following provisions relating

Current Taxes, Fees and Charges. Upon request by Le
this Deed of Trust and take whatever oiher action is

shall execute such documents in addition to
nder to perfect and continue Lender's lien an
described below, together with all expenses
£, mcludmg W|thout limitation all taxes, fees,

) a specific tax upon this type of
ed of Trust; (2) a specific tax on
Indebtedness secured by this type
e Lender or the holder of the Note;

of Deed of Trust; (3} a tax on this type of Deed of Trust charg
and (4) a specific tax on all or any portion of the Indebtednes
Grantor,

Subsequent Taxes. If any tax to which this section applies Is enacted
Trust this event shall have the same effect as an Event of Default, an

Security Agreement. This instrument shall constitute a Security Agreement tg
constitutes fixtures, and Lender shail have all of the rights of a secured party und
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is répested
and continue Lender's security interest in the Rents and Personal Property. In addition t
Trust in the real property records, Lender may, at any time and without further auth
executed counterparts, copies or reproductions of this Deed of Trust as a financing kta‘i
reimburse Lender for all expenses incurred in perfecting ar conlinuing this security interest.
shall not remave, sever or detach the Personal Proparty from the Property. Upon default, &Grar
any Personal Property not affixed to the Property in @ manner and at a place reasonably conviéni
Lender and make it available to Lender within three {3) days after receipt of written deman
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from wh&th ey
concerning the security interest granted by this Deed of Trust may be obtained (each as required E:y he [
Commercial Code) are as stated on the first page of this Deed of Trust,

deliver, or will cause to be made, executed or delivered, to tender or to Lender's demgnee and when requested b
Lender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such times and in such offic
and places as Lender may deem approprlale any and all such mortgages, deeds of trust, security deeds, secu
agreements, financing statements, continuation statements, instruments of further assurance, certificates, a
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Grantor's obllgatlons under the Note, this Deed of Trust, and the Related
} the liens and security interests created by this Deed of Trust as first and prior liens on the
ow owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
Csrantor shall reimburse Lender for all costs and expenses incurred in connection with the

intor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ntor and at Grantor's expense. For such purposes, Grantor hereby irreyocably appoints

FULL PERFORMANCE.
imposed upon Grantor
reconveyance and shal
file evidencing Lender'
Grantor, if permitted by
legally entitled therete”, and
truthfulness of any such ma

EVENTS OF DEFAULT. Eac
of Trust;

Deed of Trust, Lender shall execute and deliver to Trustee a request for full
if"Gestiver to Grantor suitable statements of termination of any financing statement on
the Rents and the Personal Property. Any reconveyance fee shall be paid by
he grantee in any reconveyance may be described as the "person or persons

Other Defaults, Granter failsy,
contained in this Deed of Trus
obligation, covenant or condition

Compliance Default. Failure to cdmp
Deed of Trust, the Note or in any of the

Related Documents or to comply with or to perform any term,
y other agreement between Lender and Grantor.

ny cther term, obligation, covenant or condition contained in this

’“lhe time required by this Deed of Trust to make any payment
ssary to prevent filing of or to effect discharge of any lien.

srator default under any loan, extension of credit, security agresment,
purchase or sales agreement, or any other agrmement in favor of any other creditor or persen that may materially
affect any of Grantor's property or Grantor ~ability to repay_the Indebtedness or Grantor's ability to perform
§ d Documents.

Default on Other Payments. Failure of €

s false or misleading in any material respact,
ading at any time thereafter.

: fed Documents ceases to be in full force and
effect (including failure of any collateral document to che and perfected security interest or lien) at any

time and for any reason.

Insolvency. The dissclution or termination of Grantor's existengd a1 . business, the insolvency of Grantor,
i nt for the benefit of creditors, any
type of creditor workout, or the commencement of any procee(g 9 under apy bankruptcy or inselvency laws by or
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosire” ) @rpceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any cradites0f Gar Y any governmental agency
against any property securing the Indebtedness. i i ‘ af “any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Defay ply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor ding and deposits with
Lender monies or a surety band for the creditor or forfeiture proceeding, i in i
scle discretion, as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect i
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlspu!es #
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change cccurs in Grantor's financial conditio
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not b
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) mont ke ;
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the defauit,
fiteen (15) days,; or (2) |f the cure requures more than fifteen (15) days, immediately |nmatas stegs wii

reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tim
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedigs, Election by Lender to pursue any remedy shall not exclude pursuit of any other rem dy
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of’ rust
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its oplion to declare the enlire Indebtedness immediaf;
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to timep
(pursuant to Lender's instructions) are part of this Deed of Trust:

including any prepayment penalty which Grantor would be reguired to pay.

respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
case in accordance with and to the full extent provided by applicable law.

respect to all or any part of the Personal Property, Lender shall have all the rights and
rty under the Uniform Commercial Code.

g Il have the right, without notice to Grantor to take possession of and manage the
Property and the, Rents, including amounts past due and unpaid, and apply the nel proceeds, over and
ahove Lenddr's, f G t the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user éf.ihe Proparty tosmake payments of rent or use fees directly to Lender. If the Renls are collected by
Lender, then Grantor’ designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in th of Grantor and to negofiate the same and collect the proceeds. Payments by tenants
or other users to Lense nse to Lender's demand shall satisfy the obligations for which the payments are
made, whether o
subparagraph eith

Appoint Receiver. Len
the Property, with the
foreclosure or sale, and
the recelvership, agains "

right to the appointment of-g.szc
Indebtedness by a substantial a
receiver,

Collect Rents.

e right to have a receiver appointed to take possesslon of all or any part of
or to piolgct and preserve the Property, to operate the Property preceding or pending
its from the Property and apply the proceeds, over and above the cost of
The receiver may serve without bond if permitted by law. Lenders
all exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

Tenancy at Sufferance. ; ! possession of the Property after the Property is sold as provided
above or Lender otherwise becorhes eriitled’ t¢' possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Fénd: F the purchaser of the Property and shall, at Lender's option, either (1)
pay a reascnable rental for the use of the’ bpeny 8 (2) vacate the Property immediately upon the demand of
Lender,

Other Remedies. Trustee or Lender sha any‘other right or remedy provided in this Deed of Trust or the Note

or available at iaw or in equity.

Notice of Sale. Lender shall give Grantor r nable notice of the time and place of any public sale of the Personal
Property or of the time aftar which any priv ale or other intended disposition of the Parsonal Property is to be
made. Reasonable notice shall mean notice giveh, at least ten (40) days before the time of the sale or disposition,

Any sale of the Personal Property may be made’i# conjunction any sale of the Real Property.

Sale of the Property. To the extent permittad by applica
the Property marshalled. In exercising its rights and regfediés, th
part of the Property together or separately, in one saj
public sale on all or any portion of the Property.

eantor hereby waives any and all rights to have
stee or Lender shall be free to sell all or any
sales. lLender shall be entitled to bid at any

Attorneys' Fees; Expenses. If Lender institutes any sui ;
Trust, Lender shall be entitled to recover such sum as theaousf y
and upon any appeal. Whether or not any court action is inv 1"4p"the extent not prohibited by law, all
reascnable expenses Lender incurs that in Lender's opinion ar \
interest or the enforcement of its rights shall become a part of th
interast at the Note rate from the date of the expenditure until r
without limitation, however subject to any limits under applicabli, [z ngdr's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys™fe gxpentes for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or Injunction), appéals~sid, any anticipated post-judgment
coilection services, the cost of searching records, cbtaining title reports ihciiding
reports, and appraisal fees, titte insurance, and fees for the Trustee, t¢ thie exte
Grantor also will pay any court costs, in addition to all other sums provided

$s payable on demand and shall bear
28 covered by this paragraph include,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender

Powers of Trustee. In addition to all powers of Trustee arising as & matter of la
take the following actions with respect to the Property upon the written request &
preparing and filing a map or plat of the Real Property, including the dedication of &t
public; (b} join in granting any easement or creating any restriction on the Real “Rrgps
subardination or other agreement affecting this Deed of Trust or the interest of Lender und

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pengd
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trusteg«h.
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Truslee shall meet all qualifications required for Trustee under applicable law. In*3
and remedies set forth above, with respect to all or any part of the Property, the Trustee shaif have t
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure; 1
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Truste
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and ré;
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in additio
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and # l2:]
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trasted
and the instrument shall bs executed and acknowledged by Lender or its successors in interest. The s .
trustee, without conveyance of the Praperty, shall succeed to all the title, power, and duties conferred upon thi
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govem ta t
exclusion of all other provisions for substitution.
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be glven under this Deed of Trust, including without limitation any notice of default and any
given in writing, and shall be effectlve when actually delivered, when actually received by
rwise required by law}, when deposited with a nationally recognized cvemight courier, or, if
the United States mail, as first class, cerified or registered mail postage prepaid, directed to
n néar the beginning of this Deed of Trust. All copies of notices of foraclosure from the holder of
¥ wer this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
may change its address for notices under this Deed of Trust by giving formal written
notice to the other pecifying that the purpose of the notice is to change the party's address. For notice
purposes, Granio Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for rinti muired ot allowed by law to be given in another manner, if there is mare than one Grantor, any

any lien which ha:
this Deed of Trust.

MISCELLANEQUS PROVIS )

Amendments. This
agreement of the [
Ceed of Trust shail
bound by the atteration

he fellowing miscellaneous provisions are a part of this Deed of Trust:

ether with any Related Documents, constitutes the entire understanding and
atters set forth in this Deed of Trust. Mo alteration of or amendment to this

Annual Reports. If th is iseqd for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, i i ing i i ]
previous fiscal year in su ethil as Lender shall require. "Net operating income” shall mean all cash

t or estate created by this Deed of Trust with any other interest or
estate in the Property at any time Fl for the benelit of Lender in any capacity, without the written consent

of Lender,

Governing Law. This Deed of Trust w)
preempted by federal law, the laws of

4 by federal law applicable to Lender and, to the extent not
t Washington without ragard to its conflicts of law provisions.

Choice of Venue. If there Is a lawsuit, Grs
courts of Skagit County, State of Washingto

&r any rights under this Deed of Trust unless such
isgion on the part of Lender in exercising any right
y Lender of a provision of this Deed of Trust
iss to demand strict compliance with that

waiver is given in writing and signed by Lender.” No delay
shall operate as a waiver of such right or any other right
shall not prejudice or constitule a waiver of Lenders
provision or any other provision of this Deed of Tris

such consent is required and in all cases such consent may be gra

ieed of Trust to be illegal, invalid, or
nding provision illegal, invalid, or
ision shall be considered madified so
cannot be so modified, it shall be
iy, the illegality, invalidity, or

Severabillty. If a court of competent jurisdiction finds any prowvi
unenforceable as to any circumstance, that finding shall noj
unenfarceable as to any other circumstance. [If feasible, the T
that it becomes legal, valid and enforceable. If the offending
considered deleted from this Deed of Trust. Unless otherwisa, :
unenforceability of any provision of this Deed of Trust shall not affect'th eg
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed

ownership of the Property becomes vested in a person other than Grantot
deal with Grantor's successors with reference to this Deed of Trust and th

Waiver of Homestead Examption Grantor hereby releases and waives ail rlghta
examption laws of the State of Washington as to all Indebtedness secured by this B

DEFINITIONS. The following capitalized words and terms shall have the following mean
Trust. Unless specifically stated to the contrary, all references to dollar ameunts shall mean asfiowiss i awful money
of the United States of America. Words and terms used in the singular shall include the giursl
include the singular, as the context may require. Words and terms not otherwise defined i
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means SaviBank, and its successors and assigns.

Borrower. The word "Borrower" means Villaorba, L.L.C. and includes afl co-signers and ¢
Note and all their successors and assigns,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, ar,:
includes without limitation all assignment and security interest provisions relating to the Personal
Rents. ;

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Def:

Event of Default. The words "Event of Default" mean any of the events of default sat forth in this Deed o
the events of default section of this Deed of Trust.

Grantor, The word "Grantor” means Villaorba, L.L.C..
Guarantor, The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of ¢
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* Related Documents, together with all renewals of, extensions of, medifications of,
tions for tha Note or Related Documents and any amounts expended or advanced by

obligations under this
Lender. The word "Le

Note. The word "k
of $2,300, 000‘ !}ﬂ fm

refinancings of consollgia iohs of,

rust, together with interest on such amounts as provided in this Deed of Trust.

SaviBank, its successors and assigns.

romissory note dated July 27, 2016, in the original principal amount
to Lender, together with all renewsls of, extensions of, modifications of,
substitutions for the promissory note or agreement. NOTICE TO GRANTOR:

it. Property™ mean all equipment, fixtures, and other articles of personal
o] nior, and now or hereafier attached or affixed to the Real Property;
pgarts and additions to, all replacements of, and all substitutions for, any of such
ed and profits thereon and praoceeds (including without limitation all insurance
“from #éle or other disposition of the Property.

the Real Property and the Personal Property.
n the real property, interests and rights, as further described in this

Real Property. The words "Real me
Deed of Trust.

Related Documents. The words "Re teﬁi Do m¢

ts" mean all promissory notes, credit agreements, loan
of trust, security deeds, collateral mortgages, and all other
ettier now or hereafter existing, executed in connection with the
¥ironmental indemnity agreements are not "Related Documenis” and

mstrurnents. agreements and documenfs.
Indebtedness; provided, that guaranties ang e
are not secured by this Deed of Trust.

Rents. The word “"Rents” means all presen
other benefils derived from the Property.

Trustee. The word "Trustee" means First American Titl
Riverside Dr, Mount Vernon, WA 98273 and any subst

GRANTOR ACKNOWLEDGES HAVING READ ALL TH
AGREES TO ITS TERMS.

future rents, revenues, income, issues, royalties, profits, and

GRANTOR:

on B, on, S'r Man Ig Member of Villaorba L.L.C.
‘ " 5
By: ‘ t oA / i

Koy fordon, Managln' Member 0 Vlliaorba, LLC.

37”/ Ny ar A

Luanng/Gordon K Burkhart, Man, gpg ember of Villaorba, L.L.C.
e’ P / ’

,B " pr

Don E. Gordon, Jr, of Villaorba, L.L.C.
A
——

{By: ‘_-;;-r_ﬂ
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CORPORATE ACKNOWLEDGMENT

COUNTY OF

-

day of .20 ,((.'.' , befors me, the undersigned
- Don E. Gordon, Sr, Mandging Member of Villaorba, L.L.C.; Kay N. Gordon,
L.C.; Luanne Gordon K Burkhart, Managing Member of Villaorba, L.L.C.; Don E.
orba, L.L.C.; and Joni L. Gordon, Managing Member of Villaorba, L.L.C., and
»me on the basis of satisfactory evidence to be authorized agents of the
and acknowledged the Deed of Trust to be the free and voluntary act and
Bylaws or by resolution of its board of directors, for the uses and purposes
necute this Deed of Trust and in fact executed the

On this
Motary Public, personally#ap

Managing Member of Villaoria,
Gordon, Jr, Managing Megibe,
personally known to
corporation that executégth
deed of the corporation, by
therein menfoned, and on
Deed of Tryst on b o

By - ¢ ¢4

e

v

Residing at [/VH/UQ{HW
y commission expires { —7)—{4

Notary Public in and for the State

To:

The undersigned is the legal owner and holder
requestad, upon payment of all sums owing to v
right, title and interest now held by you under the D

Date:

all indebtedness secured by this Deed of Trust. You are hersby
raconvey without warranty, to the persons entitled thereto, the
- of Trust.

Beneficiary:

LaserPro, Ver. 16.2,0.015 Copr. D+H USA Corporation 199?&?0“"?‘6 AHRI
TR-6400 PRZTT

Is Reserved. - WA YACFALPL\GO1.FC



Schedule “C”
Legal Description

his report/policy is situated in the State of Washington, County of Skagit, and is

described a8
Parcel "A":

The West 1/2 of the Sout ‘of the following described tract:
The South 1/2 of the Eas
Township 34 North, Range 4 E
West 20 feet thereof.

ist 1/2 of the Southwest 1/4 of the Northeast 1/4 of Section 20,
EXCEPT the South 341.00 feet thereof, AND EXCEPT the

Parcel "B":

The East 1/2 of the South 1/2 of the folity scribed tract:
The South 1/2 of the East 1/2 of the West!
Township 34 North, Range 4 East, W.M., EXt
West 30 feet thereof,

uthwest 1/4 of the Northeast 1/4 of Section 20,
T the South 341.00 feet thereof, AND EXCEPT the
Parcel "C":
The East 1/2 of the North 1/2 of the following descri
The South 1/2 of the East 1/2 of the West 1/2 of the Southwes

Township 34 North, Range 4 East, W.M., EXCEPT the South 341 feet
30 feet thereof.

ortheast 1/4 of Section 20,
of, AND EXCEPT the West

TOGETHER WITH a non-exclusive easement for ingress, egress and y
of the North 30 feet of the South 1/2 of the East 1/2 of the West 1/2 of1
1/4 of said Section 20, lying Westerly of the above described main trac
thereof.

the, West 30 feet

Parcel "D":
The West 1/2 of the North 1/2 of the following described tract:
The South 1/2 of the East 1/2 of the West 1/2 of the Southwest 1/4 of the Northeast 1/4

Township 34 North, Range 4 East, W.M., EXCEPT the West 30 feet thereof, EXCEPT th
thereof.



