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ASSIGNMENT OF RENTS
Reference # (if applicdble): 6. Additional on page

Grantor(s):

1. Cascadia Inve
Grantee(s) Land Title and Escrow
1. SaviBank

Additional on page 2

THIS ASSIGNMENT OF RENTS dated Jul
Investors, LLC; A Washington Limited Lia
SaviBank, whose mailing address is 1854 S$b Burlingtd
to below as "Lender”). '

27, 2016, is made and executed between Cascadia
(referred to below as "Grantor™) and
vd, Burlington, WA 98233 (referred




00 AR

ASSIGNMENT OF RENTS
(Continued} Page 2

”hr valuable consideration, Grantor hereby assigns, grants a continuing security
eys to Lender all of Grantor’s right, title, and interest in and to the Rents
cribed Property located in Skagit County, State of Washington:

Lot 5, "HOGG SYBIIVISION," as per plat recorded in Volume 16 of Plats, pages 154 and
155, recor

Sg- 15" mmonly known as 306 Marcella Court, Sedro Woolley, WA
98284. The Property‘ta ‘ tion humber is 4689-000-005-0000/P110907.

shall pay to Lender all amounts se y this Assignment as they become due, and shall strictly perform all of
Grantor’s obligations under this Assighm#nt. Unlegs and until Lender exercises its right to collect the Rents as provided
below and so long as there is no défaiit ungde

Ownership. Grantor is entitled to rece
claims except as disclosed to and accep

Right to Assign. Grantor has the full rig| swer and authority to enter into this Assignment and to assign and

convey the Rents to Lender.

No Prior Assignment. Grantor has not previptgly assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, ancumbg
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. ‘e
default shall have occurred under this Assignment, to coll
given and granted the following rights, powers and autharity

otherwise dispose of any of Grantor's rights in the

ve the right at any time, and even though no
the Rents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any an
Assignment and directing all Rents to be paid directly to Lende

Enter the Property. Lender may enter upon and take possessic
the tenants or from any other persons liable therefor, all of th
necessary for the protectlon of the Property, including such

to pay the costs thereof and of all services of all employees, including
and expenses of maintaining the Property in proper repair and conditio
water utilities, and the premiumns on fire and other insurance effected b

Compliance with Laws. Lender may do any and all things to execute apy
Washington and also all other laws, rules, arders, ordinances and requireme
affecting the Property.

Other Acts. Lender may do all such other things and acts with respect to the Pr
appropriate and may act exclusively and solely in the place and stead of Grantor and tb
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thing
Lender shall have performed one or more of the foregoing acts or things shall not require
specific act or thing.

Grantor's account and’ Lender may pay such costs and expenses from the Rents.
determine the application of any and all Rents received by it; however, any such Rents recewed by L"'
not applied 10 such costs and expenses shall be applied to the Indebtedness. All expenditures made
this Assignment and not reimbursed from the Rents shall become a part of the Indebtednass sec
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until p

FULL PERFORMANCE. If Grantor pays all ¢f the Indebtedness when due and otherwise performs all the

file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law s
paid by Grantor, if permitted by applicable law.
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LEN E S EXPENDQTURES H any action or proceeding is commenced that would materially affect Lender's interest in
Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ilure to discharge or pay when due any amounts Grantor is required to discharge or pay under
telated Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action tha gn&, appropriate, including but not fimited to discharging or paying atl taxes, liens, security
interests, en : i i i
for insuring
pUrposes w
of repayment hy Granto
be payable on demand

. preserving the Property. All such expenditures incurred or paid by Lender for such
i6% at the rate charged under the Note from the date incurred or paid by Lender to the date
ch expenses will become a part of the Indebtedness and, at Lender’s option, quI (A)

; y with or to perform any other term, obligation, covenant or condition
contained in this Assignm i of the Related Documents or to comply with or to perform any term,
obligation, covenant ar con: any other agreement between Lender and Grantor.

r within the time required by this Assignment to make any payment

for taxes or insurance, or any ot ay ent necessary to prevent filing of or to effact discharge of any lien.

Default in Favor of Third Parties
agreement, purchase or sales agr
materially affect any of any guarant

wrior Grantor defaults under any loan, extension of credit, security
ther agreement, in favor of any other creditor or parson that may
of's property or ability to parform their respective obligations under

False Statements. Any warranty, repre
Grantor's behalf under this Assignment or t
either now or at the time made or furnished

ated Documents is false or misleading in any material respect,
omes false or misleading at any time thereafter.

for any reason.

Death or Insolvency. The dissolution of Grantor's (reg
member withdraws from the limited liability company
business or the death of any member, the insolvency the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit y type of creditor workout, or the
commencement of any proceeding under any bankruptcy ok jnsolvdnpy by or against Grantor.

armination of Grantor's existence as a going

Creditor or Forfeiture Proceedings. Commencement of foreclosur’e B¢ forfal
proceeding, self-help, repossession or any other method, by any
against the Rents or any property securing the Indebtedness.

accounts, including deposit accounts, with Lender. Howaver,
good faith dispute by Grantor as to the validity or reasonablenes

are proceedings, whether by judicial
tor or by any governmental agency
garnishment of any of Grantor's
Default shall not apply if there is a
it which is the basis of the creditor or

& feiture proceeding and deposits
‘amount determined by Lender,

with Lender monies or a surety bond for the creditor or forfeiture probeedi
in its sole discretion, as being an adequate reserve or hond for the dispute

Property Damage or Loss. The Property is lost, stolen, substantially dama rrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with
Indebtedness or any Guarantor dies or becomes incompetent, or revokes
under, any Guaranty of the Indebtedness.

arantor of any of the
ie validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's financial condltion, or#Lepder believes the
prospact of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itseif insecure.

Cure Provisions. Iif any detault, other than a default in payment, is curable and if ranto 4

notice of a breach of the same provision of this Assignment within the preceding twelve:”’
cured if Grantor, after Lender sends written notice to Grantor demanding cure of su
default within fifteen (15) days; or (2} if the cure requires more than fifteen (15} days, im b
which Lender deems in Lender's sole discretion to be sufficient to cure the default and tl'kere ft
completes all reasonable and necessary steps sufficient to produce compliance as soon as red

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Event of Default and at any tinfz thierep
may exercise any one or more of the following rights and remedies, in addition to any other rights or remg
by law:

been given a
gnths, it may be
gures the

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to det
Indebtedness immediately dus and payable, including any prepayment penalty that Grantor would
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Pro
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above 1, ;
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in ¢
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grasitd
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment theredf
the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users“to
Lender in response to Lendar’s demand shall satisty the obligations for which the payments are made, whether or
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r grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
t, or through a receiver.

Lender shall have the right to have a receiver appointed to take possession of all or any part of
he power to protect and preserve the Froperty, to operate the Property preceding or pending
and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ihst the Indebtedness. The receiver may serve without bond if permitted by law, Lender's
t of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness ntial amount. Employment by Lender shall not disquslify a person from serving as a
receiver.

Othar Remo
law .

derishall have all other rights and remedies provided in this Assignment or the Note or by

Election of Remedies.” Eladtion’ by Lender to pursue any remedy shall not exclude pursuit of any other ramedy, and
an election to make oxpd ditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor ) fallure to per ) m Wi ot atfect Lender's right to declare a default and exercise its remedies.

institutes any suit or action to enforce any of the terms of this Assignment,
h sum as the court may adjudge reasonable as attorneys' fees at trial and
ny court action is involved and to the extent not prohibited by law, a1|

Attornavs_.Feas, Expeinses. M ilef
Lender shall be entitled do ;

upon any appeal. Whé
reasonable expenses Le:
interest or the enforcemes S rlghl; sh 1] become a part of the Indebtedness payable on demand and shall bear
M, d the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subjest te"any limits under applicable law, Lender's attorneys' fees and Lender's fegal
iteincluding attorneys' fees and expenses for bankruptty proceedings
tic stay or injunction), appeals, and any anticipated post-judgment
ds, obtaining title reports {including foreclosure reports}, survayars'
id fees for the Trustee, to the extent permitted by applicable law.
| other sums provided by law.

reports, and appra‘lsal fees, title ms 2
Grantor also will pay any court costs, i

us provisions are a part of this Assignment:

vy Related Documents, constitutes the entire understanding and
“forth in this Assignment. No alteration of or amendment to this
writing and signed by the party or parties sought to be charged or

agreement of the parties as to the matte
Assignment shall be effective unless give
bound by the alteration or amendment.

to interpret or_defme the provisions of this Assignment.

Governing Law. This Assignment will be governad | applicable to Lender and, to the extent not
. preampted by federal law. the laws of the State of Washingtol hout regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the:State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees, upopr-iepd
courts of Skagit County, State of Washington,

equest 1o submit to the jurisdiction of the

Margar. There shall be no merger of the interest or estate crgated by |
estate in the Property at any time held by or for the benefit ofil e
of Lender.

. assignment with any other interest or
apacity, without the written consent

r Grantor, then all words used in this
the cantext and construction so

Interpretation. (1) In all cases where there is more than oni
Assignment in the singular shall be deemed to have been used
require. (2} If more than one person signs this Assignment as " )
and several. This means that if Lender brings a lawsuit, Lender ma su S any

joined in any lawsuit. {3} The names given to paragraphs or secti
purpp_agsipnly. They are not to be used to interpret or define the provisi(z_{as D

No Waiver by Lender. Lender shall not be deemed to have waived any fi
“waiver is given in writing and signed by Lender. No delay or omission on the pag
shall operate as a waiver of such right or any other right. A waiver by Lendasr f'a prov i of thls Assignment
shall not prejudice or constitute a waiver of Lender's right otharwise to bmpliance with that
provision or any othar provision of this Assignment. No prior waiver by Lender, e &f dealing between

future transactions.. Whenever the consent of Lender is required under this Astigsiment]
consent by Lender in any instance shall not constitute continuing consent to subsequ
consent is required and in all cases such consent may be granted or withheld in the solg di

Nouces Subject to applicable law, and except for notice required or allowed by Ia
manner, any notice raquired to be given under this Assignment shall be given in writi
when actually delivered, when actually received by telefacsimile (unless otherwise r
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
first class, certified or registered mail postage prepaid, directed to the addresses shown nea
Assignment. Any party may change its address for notices under this Assignment by giving fog
to the other parties, specifying that the purpose of the notice is to change the party’'s adk
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
law, and except for notice required or allowed by law to be given in another manner, if there i
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powaers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assigh
granted for purposes of security and may not be revoked by Grantor until such time as the same are refigting
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invgl d
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invai
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered medified so
that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified, it shall be
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sidered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
of any provision of this Assignment shall not affect the legality, validity or enforceability of any
this Assignment.

gne. ‘Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this

“hinding upon and inure to the benefit of the partias, their successors and assigns. f
ty becomes vasted in a person other than Grantor, Lender, without notice to Grantor, may
assors with reference to this Assignment and the Indebtedness by way of forbearance or

Grantor hereby releases and waives all rights and benefits of the homestead
ashington as to all Indebtedness secured by this Assignment.

Assignment. Unless specific;
money of the United States

require, Words and terms not otherwise defined in this Assignment shall
the Uniform Commercial Code:

ans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
‘together with all exhibits and schedules attached to this ASSIGNMENT

Guarantor. The word "Guarantor” mear
Indebtedness.

Guaranty. - The word "Guaranty” means t
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ mea
payable under the Note or Related Document
consolidaticns of and substitutions for the Mote or Related Dgit
Lender to discharge Grantor's obligations or expenses incg

this Assignment, 1ogether with interest on such amoun

bender to enforce Grantor's obligations under
this Assignment.

Note. The word "Note™ means the promissory note date ]
of $184,000.00 from Grantor to Lender, together Wi
refinancings of, consolidations of, and substitutions for the promisg

Property. The word "Property” means all of Grantor's righ
described in the "Assignment” section of this Assignment.

Relatad Documents. i notes, credit agreements, loan
. deeds of trust, security
whether now or hereafter
existing, executed in connection with the Indebtedness.

terest in, to and under any
&, intipme, issues, royalties,
focgads from the Property,
“and nature, whethar due

Rents. The waord "Rents" means all of Grantor's present and future rigl
and "all present and future leases, including, without limitation, all r

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT
ON BEHALF OF GRANTOR ON JULY 27, 2016.

GRANTOR:

CASCADIA INVESTORS, LLC 7
By: %@/ /%&é\\

ichael §. Woodmansee: Minager of Cascadia Investors, LLC

s1 /

%ﬂmae, Member of Cascadia Investors, LLC
By: e ——

Aargn L. Woodmansea, Member of Cascadia Investors, LLC

By:
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,&.IMITED LIABILITY COMPANY ACKNDWLEQ\GMW”W%
(7

& Jveiidd “,
STATE OF ] _§ ..9?:3@\“]0" %0%/";
1ss £ /o WOTAR, %;».:7 E
" COUNTY OF } -__; :... EB-U‘C - g
XN s 5

On this
Notary Public, pewonall
known to me or proved to
liability company that executa

voluntary act and deed &

’//’— { , (p % "

day of l uly 20 . 20 -gﬁb Shdersigned
Michael 8. Woodmansee, Manager of Casca personally

the basis of satisfactory evidence to be a member o ’49 \ of the limited

e ASSIGNMENT OF RENTS and acknowledged the Ass MHM o be the free and

iability company, by authority of statute, its articles of orgamzatlon or its
poses therasin mentionad, and on oath stated that he or she is authorized to

execyte this Ass;gnment nd if] fg suted the Assignment oh behalf of the limited liability company.
Lt }L_ Residing at Mo unt Mt/ﬁM
Notary Public in and for the St& My commission expires Lf L i ’f‘l}

] .
STATE OF J/d Agi1 /5727*’\,
COUNTY OF g@} +

On this al’*r} day of

Notary Public, personally appeared John M. Woodmardsee, Merngber Gascadla Investorsﬁﬂ:@n?@gﬁm‘a\‘w known
to me or proved to me on the basis of satisfactory evidence 19 bg*a mber or designated agent o mited liability

company that executed the ASSIGNMENT OF RENTS and owledgad the Assngnment to be the free and voluntary

W\l\\“ Il",l"””
;/

’é'f«? 1c
g‘m\ ancte?;lgned

ted that he or she is authorized to execute this
liability company.

ing at f}/?owu" L/éi"'ﬂulfl
Yoxy1F

Ass nment and in fact exe%ﬁ the Assighment on behalf !
8y D Vhan My

Notary Public in and for the State of %A

rmission expires

STATE OF MM&L( qule
COUNTY OF S /C«ﬂjy S
On this 9‘ { day of T# [M

to me or proved to me gn the basis of satlsfactory evidence ta be a member or desmnate
company that exscuted the ASSIGNMENT OF RENTS and acknowledged the Assignment 1
act and deed of the limited liability company, by authority of statute, its articles of of
agreement, for the uses and purpases therein mentioned, and on oath stated that he or she i
Assriament and in fact execuﬁd the Assignment on behalf of the limited liability company.

Fared }\- ) 143 By Residing at HMount

Notary Public in and for the State of _IAM My commission expires

&k q\‘hndemgned
o pivsonally known
it the limited liability
ree and voluntary
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