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DEED OF TRUST

V4

DATE: July 27, 204

Reference # (if applica
Grantor{s):
1. Cascadia Investdy

Additional on page

Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY

Land Title and Escrow

Legal Description: Lot 5, Hogg Subd
Additional on page 2

Assessor's Tax Parcel ID#: 4689-000-

THIS DEED OF TRUST is dated July 27, 2016, cadia Investors, LLC; A Washington
Limited Liability Company ("Grantor"); SaviBanki whoss mailing address is Burlington Branch,
1854 So Burlington Blvd, Burlington, WA 98232 ieefesTed to below sometimes as “Lender” and
sometimes as "Beneficiary™); and LAND TITLE COMP
445, BURLINGTON, WA 98233 (referred to befow as "
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AN GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

all easements, rights of way, and appuntenances; all water, water rights and ditch rights
ith ditch or irrigation rights}; and all other rights, royalties, and profits“ ralating to the rejil
property, incliiding without Mhitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"}

Lot 5, "HOGG S
155, records of
Skagit County, Wash

Grantor hereby assigns as sec :
profits of the Property. This assigrmiént

assignment is intended to be specific,
Grantor a license to collect the Rert

corded in accordance with RCW 65.08.070; the lien created by this
ed and hoate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender’s option and shall be
automatically revoked upon accelerati of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security inter al Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSiGRW ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE' (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, T ELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED O#) 'OWING TERMS:

PAYMENT AND PERFORMANCE. Except as ot itwite provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they & me due, and shail strictly and in a timely manner perform ali of
Grantor's obligations under the Note, this Deed of and the Related Documents.

POSSESSION AND MAINTENANCE QF THE PROPE‘*RE__'
Property shall be governed by the following provisions:

rees that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event
control of the Property; (2} use, operate or manag nd (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor autématically rdvgked upon default). The following provisions
relate to the use of the Property or to other limitations ¢n party. The Real Property is not used principally
for agricultural purposes.

rantor may {1} remain in possession and

Duty to Maintaln. Grantor shall maintain the Property in tenantdbls
replagements, and maintenance necessary to preserve its value

rn and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit:
stripping of or waste on or to the Property or any portion of thé Pr
foregoing, Grantor will not remove, or grant to any other party the:gight
oil and gas}, coal, clay, scoria, soil, gravel or rock products without L

Removal of Improvements. Grantor shall not demolish or remove a
without Lender's prior written consent. As a condition to the removal o
Grantor to make arrangements satisfactory to Lender to replace such mp#
equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may=sh
reasonable times to attend to Lender’s interests and to inspect the Real Pro
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly co
compliance by all agents, tenants or other persons or entities of every nature &
otherwise use or occupy the Property in any manner, with all laws, ordinances, and*segilatic
in effect, of all governmental authorities applicable to the use or occupancy of the Propfér
||m|tat|on the Amencans Wlth Dnsabllmes Act. Grantor may contest in good faith an

luding without
ordinance, or

satisfactory to Lender, to protect Lender's interest.

Duty to Protest, Grantor agrees neither to abandon or leave unattended the Property. Grantdr“shaddo f
acts, in addition to those acts set forth above in this section, which from the character and use of tHe Ffop
reasonably necessary to protect and preserve the Property. k

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or oth
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale 9¢'t
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Propa
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; ywheth
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contr
tand contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, of by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or b
other method of conveyance of an interest in the Real Property. If any Grantor is & corporation, partnership or lim
liability company, transfer also includes any change in ownership of more than twenty-five percent {26%] of the voting
stock, partnership interests or limited liability company interests, as the case may bs, of such Grantor. However, this
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optiofi ghall mot Be bxercised by Lender if such exercise is prohibited by federal law or by Washington law.

PROPERTY DAMAGE INSURANCE. The following pro
Trust.

! pay when due (and in all events prior to delinquency) ail taxes, special taxes, assessments,
and sewer), fines and impesitions levied against or on account of the Property, and shall
for work done on or for services rendered or material furnished to the Property. Grantor
ropesty free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for th f taxes and assessments not due and except as otherwise provided in this Deed of

withhold payment of any tax, assessment, or claim in connection with a good faith
to pay, s0 long as Lender's interest in the Property is not jeopardized, If a lien arises or

is filed as a result of nin
within fifteen {15} days

Grantor has notice of the filing, secure the discharge of the lien, or if requested by
£ash.esa sufficient corporate surety bond or other security satisfactory to Lender in an
lus any costs and attorneys' fees, or other charges that could accrue as a
e lien. In any contest, Grantor shall defend itself and Lender and shall
rcement against the Property. Grantor shall name Lender as an additional
n the contest proceedings.

services are furnished, or any ma"mn
other lien could be asserted en acoyi
furnish to Lender advance assurandes
improvements.

work sarvices, or materials. Grantor will upon request of Lender
¥ Hory w0 Lender that Grantor can and will pay the cost of such

fion relating to insuring the Praperty are a part of this Deed of

Maintenance of insurance. Grantor shall prgi and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement bagisifor the full insurable value covering all Improvements on the Real
Property in an amaunt sufficient to avoid appiication of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also pi and maintais, comprehensive general tiability insurance in such
coverage amounts as Lender may request with Frustee and.#entler being named as additional insureds in such
liahility insurance policies. Additionally, Grantor shall main such other insurance, including but not limited to
hazard, business interruption, and hoiler insurance, as L sasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably accept ke to Lender and issued by a company or companies
reasonably acceptable to Lender, Grantor, upoen requéstiof Lendé ill deliver to Lender from time to time the
policies or certificatas of insurance in form satisfactory E luding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days iUffive, to Lender. Each insurance policy alse
shall include an endorsement providing that coverage in fav t be impaired in any way by any act,
omission or default of Grantor or any other person. Should the F§e§ wbe located in an area designated by
the Administrator of the Federal Emergency Management Agency as uod hazard arag, Grantor agrees 10
obtain and maintain Federal Flood Insurance, if available, withi

‘ alance of the loan and any prior liens
on the property securing the loan, up to the maximum poiicy limits “the-Mational Floed Insurance Program,

or as otherwise required by Lender, and to maintain such insurance |

Application of Proceeds. Grantar shall promptly notify Lendar of any los the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days o Whether or not Lender's
security is impaired, Lendet may, at Lender's election, receive and retain proceedy of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien rty, or the restoration
and repair of the Property. aif, Granter shall repair or
replace the damaged or destroyed Improvements in @ manner satisfactor L . Lender shall, upon

i asonable cost of

the Property shall be used first to pay any amount owing to Lender under this Dee:
interest, and the remainder, if any, shall be applied to the principal balance of the H’ad@bted 5
any proceeds after payment in full ¢f the Indebtedness, such proceeds shall be paid without
Grantor's interests may appear.

to Lender a report on each existing policy of insurance showing: (1) T
insured; {3} the amount of the policy: (4} the property insured, the then current repla
property, and the manner of determining that value; and (5} the expiration date of the policy. ¢

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lend
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documénts, iné ud|
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dlschaifge or,
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shal not be obllgawd to¥a
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens Secdr
interests, encumbrances and other claims, at any time fevied or placed on the Property and paying all costs for &
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymeny biy

Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payablé
demand; (B} be added to the balance of the Note and be apportiocned among and he payable with any instailm

payments to become due during either (1) the term of any applicable insurance policy; or {2} the remaining term of
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of Trust:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEﬂﬂM NTAL
to governmental taxes, fees and charges are a part of this

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions re
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurance
attorney-in-fact are a part of this Deed of Trust:

be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
payment of these amounts. Such right shall be in addition te all other rights and remedies to

Title.

. repart, or final title opinion issued in favor of, and accepted by, Lender in connection
{b} Grantor has the full right, power, and authority to execute and deliver this Deed of

& axception in the paragraph above, Grantor warrants and will forever defend the
@ lawful claims of all persons. [n the event any action or proceeding is commenced
r the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's F%'i'mor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the ¥ e represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, © s o be ‘delivared, to Lender such instruments as Lender may request from time to time
to permit such participa

il Watrgrities., Al representations, warranties, and agreements made by Grantor in
e gkecutio d delivery of this Deed of Trust, shall be continuing in nature, and
[ e as Grantor's Indebtedness shall be paid in full.

Survival of Representation
this Deed of Trust shall survive‘__

Proceedings. !f any proceeding iff céne
Grantor shall promptly take such steps
may be the nominal party in such proce
represented in the proceeding by cou
cause to be delivered to Lender such in
time to permit such participation.

ments and documentation as may be requested by Lender from time to

Application of Net Proceeds. If all or any p f the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lisu of condemiation, Lender may at its eiection require that alf or any portion of the
net proceeds of the award be applied to the fpdebtedness g7 the repair or restoration of the Property. The net
proceeds of the award shall mean the award after paymept easonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the copdemhatior

THORITIES. The following provisions relating

Current Taxes, Fess and Charges. Upon request by L :
this Deed of Trust and take whatever other action is requasa& :
the Real Property. Grantor shall reimburse Lender for all tax:
incurred in recording, perfecting or continuing this Deed o 7 {;n

documentary stamps, and other charges for recording or regis i ec;i of Trust,

all execute such documents in addition to
Taks] Ato perfect and continue Lender s lien on

Taxes. The following shall constitute taxes to which this sedticn a specific tax upon this type of
f Trust; (2} a specific tax on
wbtedness secured by this type

der or the holder of the Note;

Grantar which Grantor is authorized or required to deduct from pay
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable aghi
and {4} a specific tax on all or any portion of the Indebtedness or on
Grantor.

Subsequent Taxes. If any tax to which this section applies is enact
pays the tax before it
becomes delinquent, or (2} contaests the tax as provided above in the Taxes ap Atn and deposits with

Lender cash or a sufficient corporate surety bond or other security satisfactory to

Security Agresmaent. This instrument shall constitute a Security Agreement to the ex
constitutes fixtures, and Lender shall have all of the rights of a secured party under thé
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requedied by’
and continue Lender's security interest in the Rents and Personal Property. In addition W
Trust in the real property records, Lender may, at any time and without further authorizay
executed counterparts, copies or reproductions of this Deed of Trust as a financing stat
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. C
shall not remove, sevar or detach the Personal Property from the Property. Upon default, Gramy
any Personal Property not affixed to the Property in a manner and at a place reasonably conveni
Lender and make it available to Lender within three {3) days after receipt of written demand fro
extent permitted by applicable law,

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which itor
concerning the security interest granted by this Deed of Trust may be obtained (each as required by thgUn
Commercial Code} are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
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I ause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by

der, causa ta be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
wplacy Lerider ray deemn appropriate, any and all such mortgages, deeds of trust, security deeds, security
mensy. fifancing statements, continuation statements, instruments of further assurance, certificates, and
may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
weserve {1} Grantor's obligations under the Mote, this Deed of Trust, and the Related
he liens and security interests created by this Deed of Trust as first and prior liens on the
now sdwned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, & shall reimburse Lender for all costs and expenses incurred in conpection with the
matters referred t i Qé graph.

for and in the rgre of:Gh r-8nd at Grantor's expanse. For such purposes, Grantor hereby |rrevocablv appoints
Lender as Grantor's attgin ict for the purpose of making, executing, delivering, filing, recording, and doing all
ather things as may be ngteggary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph:

. the Indebtedness when due, and otherwise performs all the obligations
Trust, Lender shall execute and deliver to Trustee a request for full
Grantor suitabie statements of termination of any financing statement on
e Rents and the Personal Property. Any reconveyance fee shall be paid by

truthfulness of any such matters of

EVENTS OF DEFAULT. Each of the f
of Trust:

Other Defaults. Grantor fails to compl
contained in this Deed of Trust or in any.
obligation, gcovenant or condition contain

Compliance Defautt. Failure to comply with.4
Deed of Trust, the Nate or in any of the Relafa

Dafault in Favor of Third Parties. Should Grantor E loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in fdv ¥ other creditor or person that may materially
affect any of Grantor's property or Grantor's ability 19 r . fadebtedness or Grantor's ability to perform
Grantor's obligations under this Deed of Trust or any of.thé

False Statemnts Any warranty, represemnation or stitemer furnished to Lender by Grantor or on

Defective Collateralization. This Deed of Trust or any of the
effect (including failure of any collaterai document to create a
time and for any reason.

nts ceases to be in full force and
ed security interest or lien} at any

Death or Insolvency. The dissolution of Grantor's (regardless Gf
member withdraws from the limited liability company, of any other i
reditar workout, or the
Grantor.

Grantor's property, any assignment for the benefit of creditors,
commencement of any proceeding under any bankruptcy or insolvency la

Craditor or Forfeiture Proceedings. Commencement of foreclosure or fo
proceeding, self-help, repossession or any other method, by any creditor of & :
against any property securing the Indebtedness. This includes a garnishment
including deposit accounts, with Lender. However, this Event of Default shall nbt gpply if thare is a good faith
dispute by Grantor gs to the validity or reasonableness of the claim which is the ba dditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeituie ansl deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amo in i
sole discretion, as being an adequate reserve or bond for the dispute.

Lender that is not remedled within any grace period provided therein, including witho
concerning any indebtedness or other obligation of Grantor to Lender, whether existing no

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaratitps
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ar disputes the valjdi
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendﬂ
prospeact af payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
Right to Cure. If any default, other than a default in payment, is curable and if Grantar has not been giker
Grantor, after Lender sends written notice ta Grantor demanding cure of such default; (1) cures the defadlt ¥
fifteen {15} days; or (2} if the cure requires more than fifteen {15) days, immediately initiates steps whick'Len

deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes’ ait
reasonable and necessary steps sufficient to produce compliarice as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Evant of Default occurs under this Deed of Trust, at any time therea
Trustee or Lender may exercise any one or more of the following rights and remedies:
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{pursuant to Lender's instructions} are part of this Deed of Trust:

Elactlon of Femedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
7 ake expendituras or to take action to perform an obligation of Granter under this Deed of Trust,
re to parform, shall not affect Lender’s right to declare a default and exercise its remedies.

dness. Lender shall have the right at its option to declare the entire Indebtedness immediately
uding ary prepayment penalty which Grantor would be required to pay.

ect to all or any part of the Real Property, the Trustee shall have the right to exercise its
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
in accordance with and to the full extent provided by applicable law.

remedies of

Collect Rents. Lend
Praperty and collect t

ve the right, without notice to Grantor to take possession of and manage the
ts, inciuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, e Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Prd ayments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grant: revicabty dest@natas Lender as Grantaor's attorney-in-fact to endorse instruments received in
payment thereof in the & r and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lendet o Lender's demand shall satisfy the obligations for which the payments are
made, whether or not ég\n proper s for the demand existed. Lender may exercise its rights under this
subparagraph sither in petsdv,: : i through a receiver.

Appoint Receiver. Lender sl
the Property, with the power

: right to have a receiver appointed to take possession of all or any part of
reserve the Property, 1o operate the Property preceding or pending

Indebtedness by & substantial amdunt
recaiver,

Tenancy at Sufferance. If Grantor remai
above or Lender otherwise becomes er
become a tenant at sufferance of Lender
pay a reasonable rental for the use of the
Lender.

urchaser of the Property and shall, at Lender’s option, either {1}
erty, or (2) vacate the Property immediately upon the demand of

or available at law or in equity.
Natice of Sale. Lender shall give Grantor reasonable

the Property marshalled. In exercising its rights and remedies, 1
part of the Praperty together or separately, in one sale or by s¢
public sale on all or any portion of the Property,

r Lender shall be free to sell all or any
% Lender shall be entitled to bid at any

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to rce any of the terms of this Deed of
‘ judg nable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involiad. .2 g éxtent not prohibited by law, all

reasonable expenses Lender incurs that in Lender's opinion are neces

interest at the Note rate from the date of the expenditure until repaid.

without limitation, however subject to any limits under applicable law,
expenses, whether or not there is a lawsuit, including attorneys' fees :
{including efforts to madify or vacate any automatic stay or injunction}, appe.
coliection services the cost of searching records, obtaining title reports (includ

red by this paragraph include,
grneys' fees and Lender’s legal

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Tr
take the following actions with respect to the Property upon the written request of Lend

public; (b) join in granting any easement or creating any restriction on the Real Propet
subordination or other agreement affecting this Deed of Trust or the interest of Lender under

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sa
trust deed or lien, or of any action or progeeding in which Grantor, Lender, or Trustee shall:
raquired by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addi

fareclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in -
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any T
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded
office of the recorder of Skagit County, State of Washington, The instrument shall gontain, in addition to al
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
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ent shall be executed and acknowledged by Lender or its successors in interest. The successor
t conveyance of the Property, shall succeed to all the title, power, and duties canferred upon the
#ed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
_provisions for substitution.

ven under this Deed of Trust, including without limitation any notice of default and any

in writing, and shall be effective when actually delivered, when actually received by
iserequired by law), when deposited with a nationally recognized overnight courier, or, if
nited States mail, as first class, certified ar registered mail postage prepaid, directed to
ginning of this Deed of Trust, AMN copies of notices of fareclosure from the holder of
any lien which has grigs rthis Deed of Trust shalt be sent to Lender's address, as shown near the beginning of
this Deed of Trus f hange its address for notices under this Deed of Trust by giving formal written
notice to the other parties, &5 that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees 1o kedb Lender informed at all ‘tlmes of Grantor's current address Subject to applicahle law,
and except for notice requirgs
notice given by Lendear to

MISCELLANEOQUS PROVISI
Amendments. This Deed ¢

telefacsimile (unless éﬂﬁe
mailed, when deposited
the addresses shown

er with any Related Documents, constitutes the entire understanding and
gt forth in this Deed of Trust. No alteration of or amendment to this
“In writing and signed by the party or parties sought to be charged or

nder shall require. "Net operating incoma” shall mean all cash
s made in connection with the operation of the Property.

previous fiscal year in such farm a
receipts from the Property less all ¢

Caption Headings. Caption headings in f
used 1o interpret or define the provisions

Merger. There shall be no merger of the
estate in the Property at any time held by g
of Lender,

Governing Law. This Deed of Trust will be g
preemptad by federal law, the laws of tha St
This Deed of Trust has baen accepted by Lendar

Choice of Venus. If there is a lawsuit, Grantor agrees u
courts of Shagit County, State of Washington.

No Waiver by Lendar. Lender shall not be deemed to hz i rights under this Deed of Trust unless such
waiver is given in wntmg and signed by Lender. No delay & miss n on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right.” trder of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender’'s right oth Twial emand strict compliance with that
provision or any other provision of this Deed of Trust. % Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lé it or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lende requnre Urider this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute ¢ sent to subsequent instances where
such consent is required and in all cases sugh consent may be grars he sole discretion of Lender.

¥rust 1o be illegal, invalid, or
rovision lifegal, invalid, or
be considerad modified so
modified, it shali be
agality, invalidity, or

Saverability. If a court of competent jurisdiction finds any provision of th
unenforceable as to any circumstance, that finding shall not make t
unenforceable as to any other circumstance, If feasible, the offending
that it becomes legal, valid and enforceable. ¥ the offending provision canno
considered deleted from this Deed of Trust. Unless otherwise requiradbys law,
unenforceability of any provision of this Deed of Trust shall not affect the [égaliny, v
other provision of this Deed of Trust.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bénefitgidt mestead

DEFINITIONS. The following capitalized words and terms shall have the following meanings when
Trust. Unless specifically stated 10 the contrary, all references to doilar amounts shall mean amo ;
of the United States of America. Words and terms used in the singular shall include the plural, and the sl
include the singular, as the context may require. Words and terms not otherwise defined in this Desd g¥ Ts
have the meanings attributed to such terms in the Unitorm Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower™ means Cascadia Investors, LLC and includes all co-signers and co-makgrs i
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust”™ mean this Deed of Trust among Grantor, Lender, and Trus
includes without fimitation all assignment and security interest provisions relating te the Personal Property 3§
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Default™.
Event of Default. The words "Event of Default” mean any of the avents of default set forth in this Deed of Trust in
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default section of this Deed of Trust.

weard "Grantor” means Cascadia Investors, LLC.

“the Note.

Improvements.

4 “Improvements” means all existing and future improvements, buildings, structures,
mobile homes 5, the Real Property, facilities, additions, replacements and other construction on the Real
Property. :

Indebtedness

payable under the Note
consolidations of and s

titlitions for the Note or Related Documents and any amounts expended or advanced by
whligations or _expenses incurred by Trustee or Lender to enforce Grantor's
obligations under t

iBank, its successors and assigns.

issory note dated July 27, 2016, in the original principal amount
& der, together with all renewals of, extensions of, modifications of,

Lender. The word "Lender’ymeans

Note. The word "Note’
of $184,000.00

refinancings of, consolid

itions to, all replacements of, and all substitutions for, any of such

A together with all accessions, p
: q@fﬁs thereon and proceeds {including without limitation all insurance

property; and tofether with all i
proceeds and refunds of premiums} fr

Property. The word "Property”™ means

Real Property. The words "Real Proper
Deed of Trust,

Related Documents. The words "Rsla
agreements, security agreements, mortgag
- instrusnents, agreemaents and documents, whg
" Indebtedness; provided, that guaranties and environmental |
are not secured by this Deed of Trust.

“ocuments mean aIl promissory notes, credit agreements, loan

Araafter exlstlng, executed in connectton with the
ity agreements are not "Related Documents™ and

Rents. The word "Rents” means all present and f
other benefits derived from the Property.

Trustea. The word "Trustee” means LAND TITLE, COMFAMNY, whose mailing address is P O BOX 445,
BURLINGTON, WA 98233 and any substitute or succesag feay

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION
AGREES TO ITS TERMS.

His DEED OF TRUST, AND GRANTOR

GRANTOR:

CASCADL VESTORS uc

.

Mlc el §. Woodmansee, Manageg of Cascadia Investors, LLC

f Cascadia Investors, LLC

BY' d ———
Aaron L. Woodmansee, Membaer of Cascadia Investors, LILC
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g,
Ly

8
-~ ., -+ -
STATE OF A ) S Y nNOg, %D Z
S P e, P07 E
. ) 88 St fun z
COUNTY OF ) =29 "YsLIC 3
e"«g;-? 5
2 Tuly_ XSy
On this 2y of u , 20 / “4be m&&i&“&g\%dersrgned

Notary Public, persamally ichasl S. Woodmansae, Manager of Cascadia Inveﬁﬁ#u#l-m\‘énd persanally
known to me or proved to on=the;basis of satisfactory evidence to be a member or designated agent of the limited
liability company that executedsthe:Deed of Trust and acknowledged the Deed of Trust to be the free and veluntary act
and deed of the limited liability comparny; authority of statute, its articles of organization or its operating agreement,
for the uses and purposes: . and on oath stated that he or she is authorized to execute this Deed of

TruSt[l;d in fact executed behalf of the limited liability company.
Y RiaA /}’ L Residing at Nount V/(f i

Notary Public in and for the Staté -yt

By

My commission expires

ROLUTTTY

MVIPANY ACKNOWLEDGMERNTAINE M:;fz,,/

LIMITED LIABILT

K \'*?\ 0 WSSig L. (o) .
[UagIung IRZIE N
STATE OF A% M ) § & NOT v az
T ) 88 z '4'? P E
: = ° Oz
COUNTY OF Skd/) T ) ERE OBU(: ;=
g 2% $

’a, 22011 NS

On this 277 day of //E

Notary Public, personally appeared John M. Woodm
to me or proved to me on the basis of satisfactory evidence to
company that executed the Deed of Trust and acknowledgedy
deed of the limited liability company, by authority of statu
the uses and purposes therein mentioned, and on oath stat
and im fact executed the Deed of Trust an behalf of the limited)

By ORI A f’) m.%(
Notary Public in and for the State oe IJUA

L 20 1YV patftaggne i is:gned
‘of Tascadia lnvastors. Llf&,- known
: er or designated agent ‘ﬂﬂb"l mited liability
f Trust to be the free and voluntary act and
rganization or its operating agreement, for

STATE OF wﬂgh‘”}f’”
COUNTY OF .k_g)f-ﬁj}i T
On this A day of @f u , 20 {b

Notary Public, personally appeared Aaron L. Woodmansee, Mamber of Cascadia laves
to me or proved to me on the basis of satisfactory evidence to be a member or designated ag
company that executed the Deed of Trust and acknowledged the Deed of Trust to be the fred
deed of the limited liability company, by authority of statute, its articles of organization or it
the uses and purposes therein mentioned, and on oath stated that he or she is authorized to e
and in fact executed the Deed of Trust on behalf of gm\ﬁHﬁ{Hdth‘thtv company.

By /LA/W/R,M-'-* //}/L @)’H/L\ \\\‘-\Q?.P\\NE M O/” Residing at /ﬂnwﬂ'f'

o~ - . -
-0,. T_‘; “~ Ny commigsion expires
=

undersigned
onally known
mited liability

ent, for
Fof Trust

Notary Pubiic in and for the State of [ﬁfof
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REQUEST FOR FULL RECONVEYANCE

To: , Trustee
The undersigh hi gal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, T mertof all sumis owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title nowsheld by you under the Deed of Trust.
Date: Beneficiary:

By:

Its:

Y+H USA Corporation 1997, 2016. Al Rights Reserved. - WA Y:\CFALPLVGO1.FC
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