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DEED OF TRUST

! MIN 1000458-1000149921-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document. . F
(B) "Borrower” is RANDALL K STAMM AND LAURA MIIGMQ
JOINT TENANTS WITH RIGHT OF SURVIVORSHIP..

below and other words are defined in
of words used in this document

1, 2016,

BOTH SINGLE PERSONS, AS

Borrower is the trustor under this Security Instrument.
(C} "Lender” is Umpgqua Bank.

Lender is a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

{D) "Trustee” is Guardian Northwest Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed K

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 8501288471

“Mgte” means the promissory note signed by Borrower and dated July 21, 2016.

efpie stales that Borrower owes Lender ONE HUNDRED NINETY FIVE THOUSAND FIVE
NﬁREDAND No!.\'oo********k********I‘************t********************
. $195,500.00 ) plus interest. Borrower has promised to pay this debt in regular
faents and 1o pay the debt in full not later than August 1, 2046.

* means the property that is described below under the heading "Transfer of Rights in the

ar: the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
;,"all Riders to this Security Instrument that are executed by Borrower. The following

Rider ] Condominium Rider [x! Second Home Rider
] Planned Unit Development Rider [ V.A. Rider

L] Biweekly Payment Rider

(x} Mortgage egistration Systems, Inc. Rider
UJ Other(s} [s

controlling applicable federal, state and local statutes, regulations,
, and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia! 0 ;
(K) “CommumtyAssocEat?on Du )
other charges that are imposed on B
association or similar organization.
(L) “Electronic Funds Tratisfer”
draft, or similar paper instrumen
computer, of magnetic tape sog
account. Such term includes, but'is.r
actions, transfers initiated by telephos
(M) “"Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party {other than insusg
for: {i) damage to, or destruction of, the Prg
Property; (i) conveyance in lieu of conder
value andfor condition of the Property.
{0) "Mortgage Insurance” means insuran
on, the Loan.
{P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thi ,_ECunt
{Q) "RESPA" means the Real Estate Settlement Py
menting regulation, Regulation X {12 C.F.R. Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to ail requirements and re mposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a “federally refated mortgage loan” under RESPA.
(R) "Successor in interest of Borrower” means any party that ha aken title to the Property, whether
or not that party has assumed Borrower's obligations under » andfor this Security Instrument.

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

¢ans any transfer of funds, otherthan atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
order,.iriStruct, or authorize a financial institution to debit or credit an
tedl 1, point-of-sale transfers, automated teller machine trans-
Jransfers, and automated clearinghouse transfers.

a‘t are described in Section 3.

5 sation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
¥. {ii) condemnation or other taking of alt or any part of the
ion; or (iv) misrepresentations of, or omissions as 1g, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
astrument.

12 US.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
mesubject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nomin r and Lender’s succes-

2 ent secures to Lender
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this S¢ ¥,
this purpose, Borrower wrevocabty grants and conveys to Trustee, in trust, with
described property located in the County of Skagit

[Type of Recordlng Jurisdiction]

Skagit
County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 14 and Ptn. 15, Block 93, Anacortes
APN #: 3772.093-014-0009 (P55579)
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LOAN #: 8501288471
ch.currently has the address of 1314 15th ST, Anacortes,

[Street] [City]
ngton 98221 {"Property Address”):

: [Zip Code}

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenancges, and fixtures now or hereafter a part of the property. All replacements and additions shall
2d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

b Pro ' Borrpwer understands and agrees that MERS holds only legal title to the interests granted
by Bbrsowh curlty Instrument, but, if necessary to comply with law or custom, MERS {as nominee
for Lendel T'S successors and assigns) has the right: to exercise any or all of those interests,

including, be Ilm&ed to, the right to foreclose and sell the Property; and to take any action required of
Lender including,bu imited to, releasing and canceling this Security Instrument.

BORROWERCCGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to graft, vey the Property and that the Property is unencumbered, except for encum-
brances of recdrtl, Bortawer wiarrants and will defend generally the title to the Property against all claims
and demands, subject to afy ehcumbrances of record.

THIS SECURITY¥ IM R NT comblnes unlform covenants for natlonal use and non- unlform
covenants with limitettv

property.

1. Payment of Principz . Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th cnpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late _,ha es due-tinder the Note. Borrower shall also pay funds for Escrow
ngler the Note and this Security Instrument shall be made in

as selected by Lender: {a) cash; (b} ey
cashier's check, provided any such ch d@wn upon an Ir'IS[![UlIOI’I whose deposuts are insured by a
federal agency, instrumentality, or entity; dr (8] Electronic Funds Transfer.

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated gnder in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial izdyment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymetit ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated t3 agply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ité. schedéddue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied ntil-Borrower makes payment to bring the
Loan curent. If Borrower does not do so within a reasoniiye pefi g, Lender shall either apply such
funds or return them to Borrower. [f not applied earlier, such fu Il besapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢
or in the future against Lender shall relieve Borrower from ts due under the Note and this
Security Instrument or performing the covenants and agreeme his Security Instrument.

2. Application of Payments or Proceeds. Except as otfienwis® described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u Such payments shall
be applied to each Periodic Payment in the order in which it becamg
be applied first to late charges, second to any other amounts due undi tf i
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the delinque p@yment and the
late charge. if more than one Periodic Payment is outstanding, Lender may. apply a "
from Borrower ta the repayment of the Periodic Payments if, and to the exterit that egch pay
paid in full. To the extent that any excess exists after the payment is applied 1Gtheull,
more Periodic Payments, such excess may be applied to any late charges due. Vok prepayments
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prisicif
the Note shall not extend or postpone the due date, or change the amount, of the Per

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeri of‘a
for: (a} taxes and assessments and other items which can attain priority over this Security 53
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Popgrty;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mort;
ance premiums in accordance with the provisions of Section 10. These items are called "Escréys
At origination or at any time during the term of the Loan, Lender may require that Commury
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LOAN #: 8501288471

es,Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

i Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
"ot,sfiigalmn ‘@ pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
,for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require. Borrower's obligation
pﬂy' ents and 10 provide receipts shall for all purposes be deemed to be a covenant and
et in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay

e@nbe obllgated under Section 9 to repay to Lender any such amount. Lender may
ariy or all Escrow ltems at any time by a notice given in accordance with Section

Y |

Funds at the time specn‘le;! nder RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shiall-@stimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditire: scrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be'hedd iran i iE;utlon whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lepdgr, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apgly'the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall'apr.chargesBarrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyi ¢fow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengiér 1@ make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to’be pau;i t‘m the Funds, Lender shall not be reqwred to pay Borrower
any interest or eamings on the F
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall not
Lender the amount necessary ic make u
12 maonthly payments. If there is a deficien
shall notify Borrower as required by RESP

wer as required by RESPA, and Borrower shall pay to
& shortage in accordance with RESPA, but in no more than
"of Funds held in escrow, as defined under RESPA, Lender
;_d Borrower shall pay to Lender the amount necessary 1o

Upon paymentin full of all sums secured by this S
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay alf taxg
utable to the Property which can attain priority over t ﬁstrument leasehold payments or ground
i i iatiok d Assessments, if any. To the extent
that these tems are Escrow temns, Borrower shall pay thei
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatic

to Lender, but only so long as Borrower is performing such

y over: this Security Instrument unless
cured by thelienina manner acceptable

prevent the enforcement of the lien while those proceedings ar’t%pemﬁ' ngf, but caly until such proceedmgs
are concluded; or (c) secures from the holder of the lien an agreement Sa} inati
the lien to this Security Instrument, If Lender determines that any pa

which can attain priority over this Security Instrument, Lender may giv
lien. Within 10 days of the date on which that notice is given, Borrower st
more of the actions set forth above in this Section 4. ;

: perty is subject to a lien
r a notice identifying the

ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now ejisting o
the Property insured against loss by fire, hazards included within the term “extende
other hazards including, but not limited to, earthquakes and floods, for which tangér ¢
This insurance shall be maintained in the amounts (including deductible levels) ang periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hange during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjé e
right to disapprove Borrower's choice, which right shall not be exercised unreasonab N
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood :
certification and tracking services; or (b) a one-time charge for flood zone determinatior, ard certific
services and subseguent charges each time remappings or simitar changes occur which reassng:
affect such determination or certification. Borrower shall also be responsible for the paymé
imposed by the Federal Emergency Management Agency in connection with the review of ar;
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to pur
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LOAN #: 8501288471

iciiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
pratect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acﬁ( M tiges that the cost of the insurance coverage so obtained might significantly exceed the cost of

jrap Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

wer requesting payment,
licies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause. and shall name Lender as
dior a5 an additional loss payee. Lender shall have the right to hold the policies and renewal
wequires, Borrower shall promptly give to Lender all receipts of paid premiums and
ower obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and
Gagee and/or as an additional loss payee.
brrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
pair of the Propenty, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shal! have the
ocegds until Lender has had an opportunity ¢ inspect such Property to
sn;completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as:fie work is completed, Unless an agreement is made in writing or
Applicable Law requires intesestito hé id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpiitgson such proceeds Fees for public adjusters, or other third parties,
retained by Borrower shall not $ie.aid out.ef the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refiair romically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid ta Bbrrowe ch insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property
claim and related matters. If Borrower do
insurance carrier has offered to settle a cl

for damage to, or d
shall name Lendg

may make proof of los )
in writing, any insurance
shall be applied to rest;
and Lender’s security ig.No
right to hold such insitan

ensure the work has beg

ngér may file, negotiate and seftle any available insurance
¥respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under the'Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as

6. Occupancy Borrowershalloccupy. establish 56
within 60 days after the execution of this Security Instrurfieri g
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of th repernty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteri it waste on the Property.
Whether or not Borrower isresiding inthe Property, Borrower shall maj perty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it i
ant to Section 5 that repair or restoration is not economically feasiblg, Borrowe
Property if damaged to avoid further deterioration or damage. If insuraniee.or condefmpation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowes.shéll sponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and resloration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections oft
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying su a50nahle

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loa wialjorf process
Borrower or any persons or entities acting at the direction of Borrower or with Borrc
consent gave materially false, misleading, or inaccurate information or statements to Lepder{o
provide Lender with material information) in connection with the Loan. Material represéntation
but are not limited to, representations concerning Borrower’s occupancy of the Property as
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit

If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might mgmﬁcantiy affect Lender's interest in the Property and/or rlgms
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or

' Rroperty as Borrower s principalresidence
shial ‘cantmue to occupy the Property as

restore the
restoratior.
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LOAN #: 8501288471
forcement of a lien which may attain priority over this Security Instrument or to enforce laws orregulations},

aridahgerous conditions, and have utilities turned on or off. Although Lender may take action
ign 9, tender does not have 1o do so and is nol under any duty or obligation to do so. Itis

modiskirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sem trument. These amounts shall bear interest at the Note rate from the date of
disbursement ang sh: vable, with such interest, upon notice from Lender to Borrower requesting

the ground lease. Borrow shall.not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgiver e title to the Property, the leasehold and the fee litle shall not merge
unless Lender agrees:to tiie siergér ip writing.

r required Mortgage Insurance as a condition of making the Loan,
2 to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided suhinsur arice‘and Borrower was required to make separately designated pay-
ments toward the premiums for Mértgage Insurance Borrower shall pay the premlums required io obtam
coverage substantially equivalent &
equivalent to the coslt Lo Borrower o
gage insurer selected by Lender. lf:subs
Borrower shall continue to pay to Lendex fise smount.of the separately designated payments that were due
when the insurance coverage ceased to be/n effect. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of i urance. Such loss reserve shall be nen-refundable,

rower any interest or earnings on such Ios 5 reServe. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgege Insuranée.:|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require
the premiums for Morigage Insurance, Borrower sh
Insurance in effect, or to provide a non-refundable*
Insurance ends in accordance with any written agres
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided intrs'N

Mortgage Insurance reimburses Lender (or any entity th hases the Note) for certain losses it may
incur if Barrower does not repay the Loan as agreed. Borro arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such iristr 1 force from time to time, and may
enter into agreements with other parties that share or modify tHgirsisk” orred.
are on terms and conditions that are satisfactory to the morgdge-insur e the other party (or partles)
1o these agreements. These agreements may require the mortgage igfsyrer (o
source of funds that the mortgage insurer may have available (whith/
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No anather
other entity, or any affiliate of any of the foregoing, may receive (directisar.indirsttly
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su ‘
an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowér-hils a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iti
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1w ar

{b) Any such agreements will not affect the rights Borrower has - if any”
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain cangs
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and?or
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed‘& are ha.peby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of#
the Property, if the restoration or repair is economically feasible and Lender’s security is not le

etween Borrower and Lender providing for
aye-Mathing in this Section 10 affects Bor-

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page € of 11 WAEDEED 0374
WAEDEED (CLS)
07/26/2016 01:56 PM PST




LOAN #: 8501288471

wringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iiLesider has had an opportunity to inspect such Property to ensure the work has been completed to
(tér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay far
#iFs-qnd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
: roceeds. If the restoralion or repair is not economically feasible or Lender's security would
sened, the Miscella neous Proceeds shall be applied to the sums secured by this Security Instrument,

é reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

y balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
ihe partial laking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied 1o the sums secured
not the sums are then due.

r if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
0 res_l;gration or repair of the Property or to the sums secured
“Opposing Party” means the third party that owes
' gamst whom Borrower has a right of action in regard to

by this Security Instrument whether
If the Property ts abandoned by

fails to respond to Lender within 3 _i_d
and apply the Miscellaneous Proceedse
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tk
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Sacurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section™ 8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre: grieiture of the Property or other material
impairmertt of Lender's interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributabl§ tg'the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by ; Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not 1@ release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required« gsmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay othérwise modify amortization
of the sums secured by this Security Instrument by reason of any denfapd made:by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lenger ising any right or remedy
including, without limitation, Lender's acceptance of payments from third perséps, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,'shall.not raiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign Sowhd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevéral. Howetey, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signe
Security Instrument only to mortgage, grant and convey the co-signer’s interes )
terms of this Security Instrument; (b) is not personally obligated to pay the sumis.g¢
Instrument; and (c) agrees that Lender and any other Borrower can agree to extemi

make any accommodations with regard to the terms of this Security Instrument @
co-signer's consent,

R air of the Property shall be applied

S

obligations under this Security Instrument in writing, and is approved by Lender, shall ghitair
rower's rights and benefits under this Security Instrument. Borrower shall not be released from
obligations and liability under this Security instrument unltess Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this.5e
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fegs. Jp
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any.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Gwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

dre expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted

rest or other loan charges collected or to be collected in connection with the Loan exceed

mits, then: (a) any such lpan charge shall be reduced by the amount necessary to reduce

eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
Bowrower will constitute a waiver of any right of action Borrower might have arising out

15. Notices.
be in writing. Any:
been given to Ko
address if sent by oth
Applicabie Law expressl
Borrower has designatgs

of address, then Borrow
may be only one designa cdress under this Security Instrument at any one time. Any notice to
Lender shall be given bygj vering by mailing it by first class mail to Lender’s_adclress stated herein

Security Instrument shall not: :
any notice required by this Sec ﬁ&-trument is also required under Applicable Law, the Applicable Law

f Construction, This Security Instrument shallbe governed
which the Property is located. All rights and obligations
 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli i
such silence shall not be construed as 4 prohisitigr against agreement by contract. In the event that any
provision or clause of this Security Instruy f
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a), words of the masculine gender shall mean and include
corresponding neuter words ar words of the feminine ge der; (b) words in the singular shall mean and
{ ole discretion without any obligation (0

take any action,

17. Borrower's Copy. Borrower shall be givers ¢ Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intzizst inBerrower. As used in this Section 18, "Inter-
est in the Property” means any Iegalor beneficial interéstithe: Pr@perzy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contrécth installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr ure date to a purchaser.

If all or any part of the Property or any Interest in the Pro ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold i
consent, Lender may require tmmediate payment in full of alk

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

rower shall have the right to have enforcement of this Security instrument gisontin any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any ppwer of gale"coptained in thls
Security Instrument; {b) such other period as Applicable Law might specify for ‘
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument:Eh
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b} cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but not Timit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pyr
ing Lender's interest in the Property and rights under this Security Instrument; and (d)'t
as Lender may reasonably require to assure that Lender's interest in the Property andirigh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selacted by Lender: {(a) cash; (b) money order; (c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon af
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

Initials: |
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fuilly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
agCekeration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Gite-{together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity {known as the "Loan Servicer”) that collects Periodic

P under the Note and this Security Instrument and performs other mortgage 10an servicing
obfigations ynder the Note, this Security Instrument, and Applicable Law. There also might be one or more
chai Lean Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Bo en written notice of the change which will state the name and address of the new Loan

‘to which payments should be made and any other information RESPA requires in

nalice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
«#han the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ervicer or be transferred to a successor Loan Servicer and are not assumed

55 otherwise provided by the Note purchaser.

L.ender may commence, join, or be joined to any judicial action (as either an indi-

Neither Borrp
vidual litigant of the m
Instrument or thit alletes that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumept] usitil such Borrawer or Lender has notified the other party (with such notice
given in compliance wit thé reguirements of Section 15) of such alleged breach and afforded the other
party hereto a reas e pe ifter the giving of such notice 1o take corrective action. if Applicable
Law provides a time periogh which fnust elapse before certain action can be taken, that time period will be
deemed to be reasonable for purpgses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower plrsuant to"Saction 22 and the notice of acceleration given to Borrower pursuant

this Section 20.

21. Hazardous Substances
substances defined as toxic orhazardous-stibstances, pollutants, or wastes by Environmental Law and
the following substances: gasoline other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law’ m ws and laws of the jurisdiction where the Property
is located that relate to health, safety or al protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, ; a¥action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a céndiion’that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardeus Substanges, on or in the Property. Borrower shalt not
do, nor allow anyone else to do, anything affeciing the Propérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or 1, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad y affects the value of the Property. The preced-
ing two sentences shall not apply to the presenc , Or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appfopriate to normal residential uses and to
maintenance of the Property (including, but nat limite us.substances in consumer products).

Borrower shall promptly give Lender written notice “{a)-anys-+ igation, claim, demand, lawsuil
or other action by any governmental or regulatory agency o ate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, diséharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By the-presence, | use or release of a Hazard-
ous Substance which adversely affects the value of the Propefiy..If er leamns, or is notified by any
governmental or regulatory authorily, or any private party, that any re Bther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowegr shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing Feiein shall freate any obligation on
Lender for an Environmental Cleanup. ;

22. Acceleration; Remedies. Lender shall give notice to Borrower |
ing Borrower’s breach of any covenant or agreement in this Security §
acceleration under Section 18 unless Applicable Law provides otherwise,
(a) the default; (b} the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public aucti¢ :
than 120 days in the future. The notice shall further inform Borrower of the right 15 ¥
acceleration, the right to bring a court action to assert the non-existence of a default of
defense of Borrower to acceleration and sale, and any other matters required to bé irclu
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorriays’
and costs of title evidence. '
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LOAN #: 8501288471
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
3'of an event of default and of Lender's election to cause the Property to be sold. Trustee and
#r shall take such action regarding notice of sale and shall give such notices to Borrower and
her.persons as Appllcable Law may require. After the time required by Applicable Law and
3 t:ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
Ic auction to the highest bidder at the time and place and under the terms designated in the
= in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
nlace fixed in the notice of sale. Lender or its designee may purchase the Property

deliver to the purchaser Trustee’s deed conveymg the Property without any
ty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
: of the ruth ¢f the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the salg, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and {c) any excess to the
entitled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
yithe Property and shall surrender this Security Instrument and ail notes evi-

Seeyrity Instrument to Trustee. Trustee shall reconvey the Property without
iegally entitled to it. Such person or persans shall pay any recordation

herein and by Applicable Law
25. Use of Property. The Bropérty is ngt used principally for agricultural purposes.
26. Attorneys’ Fees. Lerfder ‘ itled to recover its reasonable attorneys’ fees and costs in
any actlon or proceeding to con 3 any term of this Security Instrument, The term “attorneys’
ent, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy procé'édi

ORAL AGREEMENTS OR ORAL GON
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

120NV (sea)

DATE

RANDALL K STAMM(

Q" Q‘W‘ ] (0 {Seal)

DATE

LAURA LAVIGNE
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COUNTY OF SKAGIT §8:

X ersonally appeared re me RANDALL K STAMM AND LAURA LAVIGNE to
individual partylparties described in and who executed the within and

2rit at he/shefthey signed the same as his/her/their free
t and deed, for the uses and purposes therein mentioned.

and and official seal thiscd | VT day of WAL , Ao,

( \W}z\mﬁ

Notary Publlc in and for the Sta
Washington, residing atCi)L.L.PEU\ LS

- <-1N

Lender: Umpqua Bank
NMLS ID: 401867

Loan Originator: Claudia Gru
NMLS ID: 422231
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MIN: 1000458-1000149921-6

SECOND HOME RIDER

S SECOND HOME RIDER is made this 21st  day of July, 2016 and
jordted, into and shall be deemed to amend an supplement the Mortgage,

ecurity Deed (the “Security Instrument’) of the same date given dg
e "Borrower,” whether there are one or more persons undersigne

(the “Lender”)
nd ‘gdvering the Property described in the Security instrument (the
logéted at. 1314 15th ST, Anacortes, WA 98221,

nts and agreements made in the Security Instrument,
venant and a%:ee that Sections 6 and 8 of the Security
) ¢ replaced by the following:

6. Occupancy.*Borrower shall occupy, and shall only use, the Properly as
Borrower’s second lome. Borrewer shall keep the Property available for Borrower’s
exclusive use and enjoyment at all times, and shall not subject the Property to any
hmeshanngg or other ghared wﬁ’i@lrshi[: arrangement or to any rental pool or
agreement that requiresBosr ither to rent the Property or give a management
firm or any other person any.control over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the
Loan application process, Borrowe any persons or entities acting at the
direction of Borrower or with:Barrower's knowledge or consent gave materially
false, misleading, or inaccurate irformation or statements o Lender (or failed to
provide Lender with material inforfnation) in connection with the Loan. Material
representations include, but areinot limited to, representations concerning

Borrower and Lendey farther &g
instrument are deleted and arg

Borrower's occupancy of the Property as B%ggower's second home.

BY SIGNING BELOW, Borrower aztepts
contained in this Second Home Rider.

==

RANDALL K STAMM '(

rees to the terms and covenanis

q - a‘q- ’L: {Seal)

DATE

/

LAURA LAVIGNE

-2V (sea)

DATE

MULTISTATE SECOND HOME RIDER--Single Famity--Fannle Mae/Freddie Mac UNIFORM |
Form 3890 1/01 k
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 21st day of July, 2016, and is
nd-amends and supplements the Beed of Trust (the "Security
= ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

aartered Bank

("MERS Ride

incorporateg”
Instrument”) of the:s
are one or more persg

Umpqua Bank, a.§

("Lender”) of the same dat
Instrument, which is lacated

1314 15th ST, Anacorte

nd covering the Property described in the Security

In addition to the covenants aii
and Lender further covenant ari
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
gree-that the Security Instrument is amended as

1. The Definitions section of{he Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurrieti m “Lender” includes
any successors and assigns of Lender. '
"MERS"” is Mortgage Electronic Registration Sys £ RS is a separate
corporation that is the Nominee for Lender and is acting, Soiely fer Fender. MERS is
organized and existing under the laws of Delaware, and ha$'ah address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ¢ id-obligations of
Lender as Lender may from time to time direct, including but n ippointing a
successor trustee, assigning, or releasing, in whole or in part this, St strument,
foreclosing or directing Trustee to instifute foreclosure of this Se strument,
or taking such other actions as Lender may deem necessary or;
this Security Instrument. The term "MERS" includes any successéis a
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amend
the following definition:

~_ "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 8501288471
ER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of

Borrower's co t5 ‘and agreements under this Security Instrument and the Note.

For this purp orrpwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; owikg described pro?erty located in the _
County [Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

Lot 14 and the Westerly.- et of Lot 15, Block 93, "MAP OF THE CITY OF
ANACORTES, SKAGIT COUNTY, WASHINGTON," as per plat recorded in
Volume 2 of Plats, page 4,
County, Washington

Situate in the City of Ana¢
Lot 14 and Ptn. 15, Bloci
APN #: 3772-093-014-000%

which currently has the address of “i 14 15th ST, Anacortes,

[Street][City]
WA 98221 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, ane
the property. All replacements and additions shal
Instrument.” All of the foregoing is referred to
"Property.”

w0F hereafter erected on the
fixtures now or hereafter a part of
i also be covered by this Security
. thi urity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by App
Instrument to be served on Lender must be served on
Nominee for Lender. Borrower understands and agrees that il
Nominee for Lender, has the right to exercise an¥ or all interes
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not I;
releasing this Security Instrument, and substituting a success

C. NOTICES

. designates MERS
w or this Security
ER% as the designated
E a3 the designated
granted by Borrower
d sellthe Property;
ited g, aSsigning and

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in conneg,
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice add:
by other means. Notice to any one Borrower shall constitute notice to all Barrok
unless Applicable Law expressly requires otherwise. The notice addresstshall
the Property Address unless Borrower has designated a substitute notice %

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall Claromptly notify Lender of Borrower’s change of
Letider specifies a procedure for reportm% Borrower’s change of address,

hall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
vnotice to Lender shall be given by delivering it or by mailing it by first
t.5 address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
fterest is terminated. Any notice provided by Borrower in connection
strgment will not be deemed 1o have been given to MERS until
actually receive l;)g ERS. Any notice in connection with this Security Instrument
shall not be deemed tg have been given to Lender until actually received by Lender. If
any notice requiré ecurity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument

* OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Insttument is amended to read as follows:

20.Sale of Note; Chang an Servicer; Notice of Grievance. The Note
or a partial interest in the Note, ffegether with this Security Instrument) can be sold
one or more times without prior hotice te'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomirieg interest in this Security Instrument, MERS
remains the Nominee for Lendet; e authority to exercise the rights of Lender. A
sale might result in a change in the exitity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is hge of the Loan Servicer, Borrower
will be given written notice of the change avhiCh will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ced by a Loan Servicer other
than the purchaser of the Note, the mortgag Tvicing obligations to Borrower
will remain with the Loan Servicer or be transfe A successor Loan Servicer
and are not assumed by the Note purchaser unless oth¢rwise provided by the Note
purchaser.

oined to any judicial
lass) that arises from the

;alleges that the other
by reasari.of, this Security

Neither Borrower nor Lender may commence;’jo
action (as either an individual litigant or the member of
other Elarty's actions pursuant to this Security Instrum

arty has breached any provision of, or any duty ow ‘
nstrument, until such Borrower or Lender has notified th r paity{with such notice
given in compliance with the requirements of Section 15) yeh.slleged breach and
afforded the other party hereto a reasonable period after the; Stich notice to
take corrective action. If Applicable Law provides a time pe! lkick must elapse
before certain action can be taken, that time period will be degmed ta be-heasonable
for purposes of this paragraph. The notice of acceleration and oppoctini sure given
to Borrower pursuant to Section 22 and the notice of acceleration gi¥ Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opp i
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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sucgeed to all the title, power and duties conferred upon Trustee herein and by
Applicable’l aw

IGNING BELOW, Borrower accepts and agrees to the terms and covenants
his MERS Rider.

!-_ b”"— “-210+) é: (Seal)
RANDALL K STAM ' DATE

A

LAURA LAVIGNE

/] - a ﬂ‘\ é: (Seal)

DATE
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