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ASSIGNMENT OF RENTS

I

Reference # (if applica
Grantor(s);
1. IRVING CONSTRY

Additional on page

RATION _
RPORATIO Land Titie and Easea:
Grantee(s) #
1. BANK OF THE PACIE
Legal Description: Lot 19, Rock Ri Survey; AF #9812030124
Additional on page

Assessor's Tax Parcel ID#: 3809-3 00 PID: P114146

THIS ASSIGNMENT OF RENTS dated July
CONSTRUCTION CORPORATICON ; A Washingt
and BANK OF THE PACIFIC, whose mailing a
WA 98226 (referred to below as "Lender"}.



I TR

*D00000000110467104041507222016"

ASSIGNMENT OF RENTS
(Continued) Page 2

consideration, Grantor hereby assigns, grants a continuing security
ender all of Grantor's right, title, and interest in and to the Rents
operty focated in SKAGIT County, State of Washington:

A4 Survey recorded December 3, 1998, in Volume 21 of Survey,
pages 85 througl i under. Auditor's File No. 9812030124, records of Skagit County,
Washington, beirig lse describ

20 feet of Lot 14, B

plat recorded in Volu

The Property or its addres
WA 98221. The Property ta
THIS ASSIGNMENT 18 GIVEN TO SEGY

AND ALL OBLIGATIONS OF GRANTOR;
THIS ASSIGNMENT IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as of
shall pay to Lender all amounts secured by thi
Grantor's obligations under this Assignment. &

ly known as 3906 WEST 12TH STREET, ANACORTES,
ion number is 3809-323-019-0100 Pi0: P114146.

; ENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
HOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
FOLLOWING TERMS:

& prowited In this Assignment or any Related Documents, Grantor
‘Assignimedt as they become due, and shall strictly perform all of
arid wivtil Lender exercises its right to collect the Rents as provided
helow and so long as there is no default under{hig-Assiinment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash'zoll teral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, ‘Grantor warrants that:

Ownership. Grantor is entitled to receive the R 5 free and sfeak, of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writi

Right to Assign. Granlor has the full right, power an
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assi
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or ot
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall
default shall have occurred under this Assignment, to collect and rece
given and granted the following rights, powers and autherity:

Notice to Tenants. Llender may send notices to any and all tenamig~of

. coliect and receive from
all legal proceedings

Enter the Property. Lender may enter upon and take possession of the Prg
the tenants or fram any other persons liable therefor, all of the Rents; ing
necessary for the protection of the Properly, including such proceednrsg
possession of the Property; collect the Rents and remove any tenant ar tenanty

Maintain the Property. Lender may enter upon the Property to maintain the Property
to pay the costs thereof and of all services of all employees, including their equipm
and expenses of maintaining the Property in proper repair and ¢ondition, and also

water utilities, and the premiums on fire and other insurance effected by Lender on

Compliance with Laws. Lender may do any and all things to execute and comply wil
Washington and alsc all gther laws, rules, orders, ordinances and requirements of all o
affecting the Froperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for s
such ¢onditions as Lender may deem appropriate.

Employ Agents Lender may engage such agent or agents as Lender may deem appropriate,
name ar in Grantor's name, to rent and manage the Property, including the collection and apphcatl

Other Acts. Lender may do all such other things and acts with respect to the Property as Lt
appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of }
Grantor for the purposes stated above.

No Requirement to Act, Lender shall not be required to do any of the foregoing acts or things, and th
Lender shall have performed one or mare of the foregaing acts or things shall nat reqguire Lender to d
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretio
determine tha application of any and all Rents received by it; however, any such Rents received by Lender Wthh arg
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by thig
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ASSIGNMENT OF RENTS
(Continued) Page 3

Agsignment, the Note, and the Related Documents, Lender shall execute and deliver to
his Assignment and suitable statements of termination of any financing statement on
terest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permities by gpticable law.

LENDER'S EXPENDITURES. A any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor f; ogma!y with any provision of this Assignment or any Related Documents including but
not limited to Grantor's HMiluss ter
this Assignment or any ‘28l
action that Lender deems uding but not limited to discharging or paying all taxes, liens, security

any time levied or placed on the Renls or the Property and paying all costs

of repayment by Grantor. All %

be payable on demand; (B) be
installment payments to become
remaining term of the Note; or (G

ill become a part of the Indebtedness and, at Lender's option, will (A)
¥ie balance of the Note and be apportioned ameng and be payable with any
i (1} the term of any applicable insurance policy; or (2) the
treatedi as'a balloon payment which will be due and payable at the Note's
“payn of these amounts. Such right shall be in addition to all other rights

Dofault on Other Payments. Failure of Granfg
for taxes or insurance. or any other payment n

Default in Favor of Third Parties. Any guarantor or Grant
agreement, purchase or sales agreement, or any other a
matertally affect any of any guarantor's or Grantor's preg
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply ¥
condition contained in any environmental agreement exec

ithin the time required by this Assignment to make any payment
sary to prevent filing of or to effegt discharge of any lien.

under any loan, extension of credit, security
‘avor of any other creditor or person that may
'y to perform their respective obligations under

perfeim when due any term, obligation, covenant or
asefen with the Property.

ished to Lender by Grantor or on
misteading in any material respect,
ny time thereafter.

inis ceases to be in full force and effect
curity interest or lien} af any time and

False Statements. Any warranty, representation or statement
Grantor's behalf under this Assignment or the Reiated Documeg
either now or at the time made or furnished or becomes false o

Defective Collateralization, This Assignment or any of the Relatg
(inciuding failure of any collateral document to create a valid andp
for any reason.

, the insolvency of Grantor,
the benefit of creditors, any

ny governmental agency
) f any of Grantor's
accounts, including deposit accounts, with Lender. However, this Even! of De St gpply if there is a
goad faith dispute by Grantor as to the validity or reasonabienaess of the cla'm which is the’basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or fﬂrf'eslmsé praceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture preceeding, in art:amouit deténmi
in {s sole digcretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, so0ld, or be

Events Affecting Guarantor. Any of the preceding events occurs with respect to any’ ;
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ot disputes theiva
under, any Guaranty of the Indebtedness.

Advarse Change. A material adverse change occurs in Grantor‘s ﬁnanc&ai condition, or ¥
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable ahd if Grantor has n
natice of a breach of the same pravision of this Assignment within the preoe:hg twelve (12) monfh

l

default within ten {10) days; or {2) if the cure requires more than ten (10) dayj immediately |rutlates steps;
Lender deems in Lenders sole discretion to be sufficient to cure the defgult and thereafter conti E
campletes all reasonable and necessary steps sufficient to produce compliance 4& soon as reasonably practhzal,

RIGHTE AND REMEDIES ON DEFAULT. Upon ihe accurmence of any Event of Defauifl and at any time thereafter, Lenﬁie
may exercise any one or more of the following :ights and remedies, in addition to ary other rights or remedies provide
by law:
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Lender shall have the right at its option without notice te Grantor to declare the entire
ue and payable, including any prepayment penalty that Grantor would be required to

ave the right, without notice to Grantor, to take possession of the Property and
ing af‘n nts past due and unpaid, and apply the net proceeds, over and above Lenders
in furtherance of this right, Lender shall have all the rights provided for in the
Gellect Rents Section, above. |f the Rents are collected by Lender, then Grantor
s Granlar's attorney-in-fact to endorse instruments received in payment thereof in
enstiste the same and collect the proceeds. Payments by tenants or other users to
14 shall satisfy the obligations for which the payments are made, whether or
xisted. Lender may exercise its rights under this subparagraph either in

costs, against e Ind
Lender's Right 10 Recelve
irrevocably designates Le
the name of Grantor ag
Lender in respanse t
nat any proper grounds for/lhgrtema

; to have a receiver appointed to take possession of all or any part of
rotect preserve the Praperty, to operate the Propery preceding or pending
e RéntsAirom the Property and apply the proceeds, over ang above the cost of
€. The receiver may serve withaut bond if permitted by law. Lender's

is{ whether or not the apparent value of the Property exceeds the

the Property, w:lh the powe
foreclosure or sale, and to €al
the receivership, against the 1Atk
right to the appaintment of a recef
indebtedness by a substantial
receiver,

Other Remedies. Lender shall have',
law.

Election of Remedles. Election by Lender
an election to make expenditures or 10 tak garform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affe ight fo declare a default and exercise its remadies.

Attomays Fees; Expenses. |f Lender Institufeséiny sult or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum ‘g8s*the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court on is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lendgra opinion a cessary at any time for the protection of its
interest or the enfarcement of its rights shall becofme a part of.fhe Ihdebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure uny BExpenses coverad by this paragraph include,
without limitation, howeaver subject to any limits under agdl Lender's attormeys' fees and Lender's legal
expenses, whether or not there is a lawsuit, includin and expensas for bankruptcy proceedings
(including efforts to modify or vacate any automatic sta appeals and any anticipated post-judgment
collection services, the cost of searching records, obtaini ¥
reports, and appraisal fees, title insurance, and fees for
Grantor also will pay any court costs, in addition to all other

MISCELLANEOUS PROVISIONS. The fallowing miscellanecus provisiony

{ this Assignment;

tes the entire understanding and
teration of or amendment to this
rties sought to be charged or

agreement or the pames as 1o the matters set forth in this Assi
Assignment shall be effective unless given in writing and signed by tha pa
bound by the alteration or amendment.

joint, or class in nature, arising front this Assrgnment or otherwise, lncludmg withou
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration; Associ in effect at the time the
claim is filed, upon request of either party. No act to take or dispose of any Property ‘Shall Agonstitute a waiver of
this arbitration agreement or be prohibited by this arbitration agreement, Wuis eg: without limitation,
ohtaining Injunctive rellef or a temporary restraiping order; invoking a power-ad: ﬁale JAndgr any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising siny.<ights ing to personal
property, Including taking or disposing of such property with or without judiclal process’pursuan
Uniform Commercial Code. Any disputes, claims, or controversies concerning the Iauéfulne
any act, or exercise of any right, concerning any Propetty, including any clalm
modify any agreement relating to the Property, shall also be arbitrated, provided b
have the right or the power to enjoin or restrain any act of any party. Judgment upon &y aw. n
arbitrator may be entered in any court having jurisdiction. Nothing in this Assignment shall P t:lueia gziy pady from
seeking equitable reilef from a court of competent jurisdiction. The statute of limitations, g%
and similar doctrines which would otherwise be applicabie in an action brought by a party si
arbltration proceeding, and the commencement of an arblitration proceeding shall be deemed t
an action for these purposes. The Federal Arbitration Act shall apply to the constructior
enforcemeant of this arbitration provision.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and &
to interpret or defing the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to ti
proempted by federal Jaw, the laws of the State of Washington without regard to its conflicts of ia
This Assignment has been accepted by Lender in the State of Washington.

Marger. There shall be no merger of the interest or estate created by this assignment with any other in
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cefiserit
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower ar Grantor, then all words used in thi
Assignment in the singular shall be deemed to have been used in the plural whare the context and construction s
require, (2) Lf more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joir
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ns that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. |If

Borrower and Gra fgr arg not the same person, Lender need not sue Borrower first, and that Borrower need not be
i i 133 The names given {o paragraphs or sections in this Assngnment are for convenignce

purposes only 1 heyare not lo be used to interpret or define the provisions of this Assignment.

No Walver by endar.

waiver is glven in writ Bija]

shall operate asa waive

=ieh right or any other rignt. A waiver by Lender of a provision of this Assignment
itute a waiver of Lender's nght otherwise to demand strict compliance with that
it "G his Assignment. No prior waiver by Lender, nor any course of dealing between
waliver of any of Lender's rights or of any of Grantor's obligations as to any
donsent of Lender is required under this Assignment, the granting of such
Il not constitute continuing consent to subsequent instances where such
sugh onsent may be granted or withheld in the sole discretion of Lender,

Notices. Subject to applicahla law,

future transactions,’
consent by Lender in a
consent s required and

when actually delivered, when aétysily received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recoghizs ovemrgm\couner or, if mailed, when deposited in the United States mail, as
first class, certified or registereq sai i

Assignment. Any parly may change-its dﬁms or notlces under this Assignment by giving formal written nofice
to the opiher parlies, specifying se of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lenda forfned at all times of Grantor's current address. Subject to applicable
law, and except for nofice required or &flowsd by 8% o be given in anoiher manner, if there is more than one
Grantor, any notice given by Lender o a emed to be notice given to all Grantors,

Powers of Attorney. The various agendies and’powers of attomey conveyed on Lender under this Assignment are
granted for purposes of security and may n evoked by Grantor until such time as the same are renounced by
Lender.

Soverability. If a court of competent jurisd
unenforceable as to any circumstance, that
unenforceable as to any other circumnstance, ¥
that it becomes legal, valid and enforceable. f
considered deleted from this Assignment.  Unless gthe : uired by law, the illegality, invaridity, or
unanforceability of any provision of this Assignment the legality, validity or enforceability of any
other provision of this Assignment.

Successurs and Assigns. Subject io any limitations st o mm nment an transfer of Grantor's ‘|nte|_*est. this

finds any provision of this Assignment to be illegal, invalid, or
i make the offending provision illegal, invalid, or
dmg provision shall be considered modified so

ownership of the Property becomes vested in a person other ¢
deal with Grantor's successors with referance to this Assignmap
extension without releasing Grantor from the obligations of this

Time is of the Essence. Time is of the essence in the performar’

counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and walves all#ights anc benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured

DEFINITIONS. The following capitalized words and terms shall have the: fallowing i )
Agsignment, Unless specifically stated t¢ the contrary, all references to dollay, arestnts shall miean amounts in lawful
mortey of the Umted States of America. Words and terms used in the srngular&naﬂ inci

have the meanings attributed to such terms in the Unilform Commergial Code:

Assignment. The word "Assignment”’ means this ASSIGNMENT GF RENTS, as th
be amended or modified from time to time, together with all exhibits and schedul
OF RENTS from time to time,

Borrower, The word "Borrower” means [RVING CONSTRUCTION ZORPORATION .
Default. The word "Default" means the Default set forth In this Assignment in the secti

Event of Default. The words "Event of Default" mean any of the events of default set fo
the default section of this Assignment.

Grantor. The word "Grantor" means IRVING CONSTRUCTION CORPIORATION .

Guarantor, The word "Guarantor" means any guarantor, surefy, or accommodation party o
indebtedness.

payable under the Note or Related Documents, together with all renewals of, extensions of, modift 1 ;
consolidations of and substifutions for the Note or Refated Documen:s and any amounts expended or advghced

Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligatioriz”un
this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means BANK OF THE PACIFIC, its succéssors and assigns.
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means the promissory note dated July 22, 2016, in the original principal amount
orfy, Grantar to Lender, together with all renewals of, extensions of, modifications of,
ns of, and substitutions for the promissory note or agreement.

" means all of Grantors right, title and interest in and to ail the Propery as
ection of this Assignment.
rég "Related Documenis” mean all promissory notes, credit agreemenis, loan

igreements, guaranties, security agreements, mortgages, deeds of trust, security
‘and_all other instruments, agreements and docurnents, whether now or hereafter

Related Doctuments.
agreements, environment
deeds, collateral mortgs
existing, executed in

Rents. The word "R
and all present and futu
bonuses, accounts receiv;
and other payments and
now or later, including with
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGE
PERSONALLY BUT AS AN AUTHORI
ON BEHALF OF GRANTOR ON JULY 27

rantor's present and future rights, title and interast in, to and under any
ding, without timitation, all rents, revenue, income, issues, royaities,
ecurity deposits, advance rentals, profits and proceeds from the Property,

»t0 be derived from such leases of every kind and nature, whether due
tor's right to enforce such leases and e receive and collect payment

GRANTOCR:

IRVING CONSTRUCTION CORPOETION

W. SCOTTY IRViNG President  of
CORPORATION

IRVIlE CONSTRUCTION

By: . ] :
ROBIN IRVING, Secre of JRVING CONSTRUCTION C:

CORPORATE ACKNOWLEDGMEN
STATE OF N\ 3

COUNTY OF Mqﬁq_g

On this e day of S AN A
Netary Public, personally appeared W. SCOTT IRVING, Presilert of RVING T
ROBIN IRVING, Secrotary of IRVING CONSTRUCTION CORPORATION , and pemona G
on the basis of satisfactory evidence to be authorized agents of the corporatlon fre
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of thie caa aration, by authorlty of
its Bylaws or by resclution of its board of directors, for the uses and purposes therein, on oath stated
that they are authorized to execute this Assignment and in fact exacuted the Assignmer:

m—"—\ \“\\\\\nm“” Residing at
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Notary Pubiic in and for the State of _;_jﬁzl\s‘ %\AELLEY A, ’ff My commission explres
7’

\\\\\\\\\\“' 4y ‘1
2,
spwssioy s, “1. %,

5310,
or, ’f 4

\

=

“f“\\\l "
\

All Rights Re

CasePro. Ver 1620015 Copr D+H 09 aLgr 199 207
c\CF1\C‘$I\ l;% -29\ PEE178
"H\\\\\\\\\ ‘:. ::
fr '° =
iy, WASH\“ &S

Ty
'y Hu\\\\\\“‘\



