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DEED OF TRUST

DATE: July 26, 2016

Reference # (if applicab
Grantor{s):
1. MANSO, JOHN W
2. MANSOQO, VICKTOR

Additional on page

Land Title and Escrow

#H1$S w&

, Trustee

Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Legal Description: Lot 8, Sunrise Ridge:
Additional on page 2

Assessor's Tax Parcel ID#: 4503-000-008-0006

THIS DEED OF TRUST is dated July 26, 201 3,,1_ m “JOHN W MANSO, and VICKTORIA L
MANSO, Husband and Wife, whose address is 21322 SHERMAN LN, MOUNT VERNON, WA
98273-8485 ("Grantor”); Skagit Bank, whose mailing s
Ave, P O Box 285, Burlington, WA 98233 (referre
sometimes as "Beneficiary™); and Land Title Company
is P O Box 445, Burlington, WA 98233 (referred to be




DEED OF TRUST
(Continued) Page 2

AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

ilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
ithaut limitation ail minerals, oil, gas, gecthermal and similar matters, (the "Real Proparty™)

UNSHINE RIDGE,” as per plat recorded in Velume 14 of Plats, pages 61
Skagit County, Washington.

CROSS-COLLATERALIZATION.
plus interest thereon, of either . fGraritor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and, tor or.any one or more of them, whether now existing or hereafter arising, whather
related or unrelated to the pu . Note, whether veoluntary or otherwise, whether due or not due, direct or
indirect, determined or undgter or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or jéinfly W|th ers, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recov: amounts may be or hereafter may become barred by any statute of
limitations, and whether the repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is &

ntor's right, title, and interest in and to all leases, Rents, and
sin accordance with RCW 65.08.070; the lien created by this

Grantor a license to collect the Rents which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of alls.or giart of Ahe Indebtedness. In addition, Grantor grants to Lender a

Uniform Commercial Code security interest in Fersonzi F roperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNM
PERSONAL PROPERTY, IS GIVEN TO SECURE (&)

GRANTOR'S REPRESENTATIONS AND WARRANTIES. :Grantor waﬁ‘ants that: ({a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender,; 1e full power, right, and autherity to enter into
this Deed of Trust and to hypothecate the Property; (c} the “of this Deed of Trust do not conﬂlc’t with, or
result in a default under any agreement or other instrument b
law, regulation, court decree or order applicable to Granto

from Borrower on a continuing basis information about Botro!
representation to Grantor about Borrower ({including without liry

GRANTOR'S WAIVERS. Grantor waives all rights or defenses
law, or any other law which may prevent Lender from bringing agy minst Grantor, including a claim for
deficiency to the extent Lender is otherwnse entltled to a claim for dgf ency, before or after Lender's commencement
: sale.

cial condition; and () Lender has made no
reditworthiness of Borrower).

Borrower and Grantor shall pay
@o‘"awer and Grantor shall strictly

possession and use of the Property shall be governed by the following provisi

Possesslon and Use. Until the occurrence of an Event of Default, Grarit
control of the Property; {2} use, operate or manage the Property; and (2)
(this privilege is a license from Lender to Grantor automatically revoked up
relate to the use of the Property or to other limitations on the Property. The Re
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in tehantable condition a
replacements, and maintenance necessary to preserve its value.

he following provisions
i t used principally

m all repairs,

the pericd of
disposal,

Compliance With Environmental Laws. Grantor represents and warrants ¢ Lender that:
Grantor's ownership of the Property, there has been no use, generation, manufacture, stQ

(2) Grantar has no knowledge of, or reason to believe that there has been, except as pr
acknowledged by Lender in writing, (a) any breach ar violation of any Environmental:Laws
generation, manufacture, siorage, treatment, disposal, release or threatened release of any H rdpds
on, under, about or from the Property by any prior owners or occupants of the Property, orf
threatened litigation or claims of any kind by any person relating to such matters; and (3) EjC
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant, contractor; agé
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or releas
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in .
all applicable federal, state, and local laws, regulations and ordinances, including without * i
Environmental Laws. Granter authorizes Lender and its agents to enter upon the Property to
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance:
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Granto
to any other person. The representations and warranties contained hergin are based on Grantor's due diligencs

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future cla:
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs urigé
any such laws; and (2} agrees to indemnify, defend, and held harmiess Lendsr against any and all claims, losses,
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fabiiitres, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
; of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
“release or threatened release occurring prior to Grantor's cwnership or interest [n the Property, whether

eyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
erty, whether by foreclosure or otherwise.

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
ste on or to the Property or any portion of the Property. Without limiting the genarality of the
ill not remove, ot grant to any other party the right to remove, any timber, minerals {including
scorla, soit, gravel or rock products without Lender's prior written consent.

written consent. As a condition to the removal of any Improvements, Lendsr may require
Jeménts satisfactory to Lender to replace such Improvements with Improvements of at least

Compliance with Gi
compliance by all 2
otherwise use or occrjpy

entsi*Requirements. Grantor shall promptly comply, and shall promptly cause
‘ . other persons or entities of every nature whatsoever who rent, lease or
ly in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govern s applicable to the use or occupancy of the Property, including without
limitation, the American  Act. Grantor may contest in good faith any such law, ordinance, or
regulatien and withhald cigm o ny proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing ' i and so long as, in Lender's scle opinion, Lender's interests in the
Property are not jeopardized. gf may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to prote der's interest,

Duty to Protect. Grantor agree
acts, in addition to those acts set fuith abev
reasonably necessary to protect anti-piasarve

DUE ON SALE - CONSENT BY LENDER. Lender

sums secured by this Deed of Trust or (B)/ I
evidencing the Indebtedness and impose suck, cthe,
without Lender's prior written consent, of all
"sale or transfer” means the conveyance of R

an, lon or leave unattended the Property. Grantor shall do all other
this section, which from the character and use of the Property are
Property.

der's option, {A) declare immediately due and payable all
nterest rate provided for in the Note or other document
pditions as Lender deems appropriate, upon the sale or transfer,
art of the Real Property, or any interest in the Real Property. A
operty or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary ofiirivoluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest®with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial intere#! fn or to any Jghy trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property er, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington lsw

TAXES AND LIENS. The following provisions relating to e Jaxes
Trust:

ns on the Property are part of this Deed of

Payment. Grantor shall pay when due {and in all events i

charges (including water and sewer), fines and impositioriz. Jeyie
pay when due alt claims for work done on or for services rende
shall maintain the Property free of all liens having priority over
Trust, except for the lien of taxes and assessmenls not du
below, and except as otherwise provided in this Deed of Trust.

cy} all taxes, special taxes, assessments,
on account of the Property, and shall
| furnished to the Praperty. Grantor
nterest of Lender under this Deed of
e Existing Indebtedness referred to

jeopardized. If a lien arises or
n arises or, if a lien is filed,
f the lien, or if requested by
irity satisfactory to Lender in an
r other thargas that could accrue as a
‘ ¢if and Lender and shali

is filed as a result of nonpayment, Grantor shall within fifteen (15) day
within fifteen (15) days after Grantor has notice of the filing, secure th
Lender, deposit with Lender cash or a sufficient corporate surety bond
amount sufficient to discharge the lien plus any costs and attorneys’ feg
result of a foreclosure or sale under the lien. In any contest, Granto
satisfy any adverse judgment before enforcement against the Property. Grants
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfacto
or assessments and shall authorize the appropriate governmental official to de
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days befol
services are furnished, or any materials are supplied to the Property, if any mechanic"
other lien could be asserted on account of the work, services, or materials. Grantor
furnish to Lender advance assurances satisfactory to Lender that Granior can and aythe of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a
Trust.

clause in favor of Lender. Grantor shall also procure and maintain cumprehenswe general liability insyrance in
coverage amounts as Lender may request with Trustee and Lender being named as additional insey
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but nét I
hazard, business interrupltion, and boiler insurance, as Lender may reasonably require. Policies shall be:wrj
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or cempa
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from tima to timef
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance polti
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other persan, Should the Real Property be located in an area designated by
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rhinistrator of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o
gbtaih and maintain Federal Flood insurance, if available, within 45 days after notice is given by Lender that the
Prbperty-is, located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
&,rty securing the loan, up to the maximum palicy limits set under the Naticnal Flood Insurance Program,

Applicatio af roceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
iake proo ‘of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
Lender may, at Lender's election, receive and retain the procesds of any insurance and apply
.reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
perty. If Lender elects fo apply the proceeds to restoration and repair, Grantor shall repair or
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
ch expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
if @rantor is not in default under this Deed of Trust. Any proceeds which have not been
vsi.after their receipt and which Lender has not committed to the repair of restoration of
75t to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
ny, shall be applied to the principal balance of the Indebtedness. If Lender holds
“full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

the Property shall bé use
intarest, and the

nce with the insurance provisions under this Deed of Trust, to the extent
Daell of Trust would constitute a duplication of insurance requirement. If any

shall apply only to that por]

of Lender, however not more than once a year, Grantor shall furnish
f insurance showing: (1) the name of the insurer; (2} the risks
4) the property insured, the then current replacement value of such
g that value; and (5} the expiration date of the policy. Grantor shall, upon

Grantor's Report on lnsur
to Lender a report on each
insured; (3) the amount o
property, and the manner of det
request of Lender, have an inde
of the Property.

LENDER'S EXPENDITURES. If any actioreg:
the Property or if Grantor fails to comply wi

wints Grantor is required to discharge or pay under this Deed
ehalf may (but shall not be obligated to) take any action that
" to discharging or paying all taxes, liens, security interests,
or placed on the Property and paying all costs for insuring,
enditures incurred or paid by Lender for such purposes will then
e date incurred or paid by Lender to the date of repayment by
snd, at Lender's option, will (A) be payable on
" among and be payabis with any installment

of Trust or any Related Documents, Lender on
Lender deems appropriate, including but not |
encumbrances and other claims, at any fime le
maintaining and preserving the Property. All such
bear interest at the rate charged under the Note frof
Grantor. Al such expenses will become a part of thesindebtedneg
demand; (B) be added to the balance of the Note and be appd
payments to becomne due during either {1} the term of any a
the Mote; or {C) be treated as a balloon payment which wii
Trust also will secure payment of these amounts. Such righ
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marks alile title cord to the Property in fee simple,

Real Property description or in the

participate in the pruceedmg and to be represented in the proceedlng b
Grantor will deliver, or cause to be delivered, to Lender such instruments as Leh
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warrantles. Al representations, warranties, and agr :
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be cori
shall remain in full force and effect until such time as Barrower's Indebtedness shall be p

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a pétt

Existing Llen. The lien of this Deed of Trust securing the Indebtedness may be seconda

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the “Exisin indettedness
and to prevent any default on such indebledness, any default under the instruments evidencings5ugh inddbtetinéss,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed
other security agreement which has priority over this Deed of Trust by which that agreeme
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neith
accept any future advances under any such security agreement without the prior written consent of Le

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Tru

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Gra
may be the nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and t¢ b
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver o
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time‘to
time to permit such participation.
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lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
¥ proceeding or purchase in Heu of condemnation, Lender may at its election require that all or any portion of the
titeads of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
he award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
stee or Lender in connection with the condemnation.

d take whatever other action is requested by Lender to perfect and continue Lender's lien on
Grantor shall reimburse Lender for all taxes, as described below, together with all expenses

4| constitute taxes to which this section applies: (1) a spedific tax upon this type of
Deed of Trust or ‘ any part of the Indebledness secured by this Deed of Trust; (2) a specific tax on
Borrower whicH B ‘authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed 3} “a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Mote; and (4) a spemﬁc #X ¢n all or any portion of the Indebtedness or on payments of principal and interest
made by Borrower.

Subsequent Taxes.
Trust, this event s effect as an Event of Default, and Lender may exercise any or all of its
available remedies fo fault as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or e tax as provided above in the Taxes and Liens section and deposits with

Lender cash or a sufficient corporate siirety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCMG ST
security agreement are a part of this, e

Security Agreement. This instruinent shall
constitutes fixtures, and Lende
as amended from time to time.

Security Interest. Upon request by L
and continue Lender's security interest
Trust in the real property records, Lendgr ry
executed counterparts, copies or reprogiugti

ntor shall take whatever action is requested by Lender to perfect
‘Rents and Personal Property. In addition to recording this Deed of
time and without further authorization from Grantor, file
is Deed of Trust as a financing statement. Grantor shall

extent permitted by applicable law.

nder (secured party) from which Information

Addresses. The maifing addresses of Grantor (debtor) snd,
i be obtained (each as required by the Uniform

conceming the security interest granted by this Deed
Commercial Code} are as stated on the first page of thi

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The “following visions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: ;

Further Assurances. At any time, and from time to time 1 est ofsLender, Grantor will make, execute and
deliver, or will cause to be made, executed or deliverad, to Lends i
Lender, cause to be filed, recorded, refiled, or rerecorded, as th
and places as Lender may deem appropriate, any and all such
agreements, financing statements, continuation statements,
other documents as may, in the sole opinion of Lender, be nacaisry
perfect, continue, or preserve (1) Borrower's and Grantor's obﬁg r:mr :
the Related Documents, and (2) the liens and security interests creates by-.ﬁ‘ﬂﬁ I‘.“aeed of Trust on the Property
whether now owned or hereafter acguired by Grantor. Unless prohlblted :

eds of trust, security deeds, security
of further assurance, certificates, and
in arder to effectuate, complete,

to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things referred to in t rededing par
for and in the name of Grantor and at Grantor's expense. For such purpos% €v§ra

other things as may be necessary or desirable, in Lender's sole opinion, to ac
the preceding paragraph.

FULL PERFORMANCE. If Borrower and (Grantor pay all the indebtedness when due, ab ‘&?’a 5
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and:delive
full reconveyance and shalt execute and deliver to Grantor suitable statements of termination

by Grantor if permitted by applicable law. The grantee in any reconveyance may be d&m:
persons legally entitled thereto", and the recitals in the recenveyance of any matters or facts
of the truthfulness of any such matters or facts. !

EVENTS OF DEFAULT. Each of the following, at Lender's opticn, shall constitute an Event of Defd
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, oblig
condition containad in this Deed of Trust or in any of the Related Documents or to comply with or*
term, obligation, covenant or condition contained in any other agreement between Lender and Borro:

Compliance Default. Failure to comply with any other term, obligation, covenart or condition containgd
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any pay:
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Gréasitor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished or becomes false or mislzading at any time
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Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
ing failure of any collateral document to create a valid and perfected security interest or lien) at any

; wency The dissolution or termination of Borrower's or Grantor's existence as a going business, the
vency of iéorrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,
sngmn it for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
inl ﬁptz:,y or insolvency laws by or against Borrower or Grantor.

roceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
epossession or any other method, by any creditor of Borrower or Grantor or by any
gainst any property securing the Indebtedness. This includes a garnishment of any of
saccounts, including deposit accounts, with Lender. However, this Event of Default shall
faith dispute by Bomower or Grantor as to the validity or reasonableness of the ¢laim
tor or forfeiture proceeding and If Botrower or Grantor gives Lender written notice of
ing and deposits with Lender monies or a surety bond for the creditor or forfeiture
ined by Lender, in its sole discretion, as being an adequate reserve or band for the

not apply if there is
which is the basis o

dispute.

Breach of Other Agreemaern:
Borrower or Grantor angd”Les
limitation any agreergent”
whether exlstlng now br'later.

breach by Barrower or Grantor under the terms of any other agreement between
thm is not remedied within any grace period provided therein, including without
ny indebtedness or other obligation of Borrower or Grantor to Lender,

preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies omes incompetent, or revokes or disputes the validity of, or liability

Adverse Change. A materi :
believes the prospect of payment

Insecurity. Lender in good faith segure.

Existing Indebtedness. The paymenr{™of a ";'nent of principal or any interest on the Existing Indebtedness is
ithi ry note evidencing such indebtedness, or a default occurs under
not_gu

nge cccurs in Borrower's or Grantor's financial condition, or Lender
mance of the Indebtedness is impaired.

the instrument securing such indebtedness &
or any suit or other action is commenced tg fof

RIGHTS AND REMEDIES ON DEFAULT. if an ’E :
Trustee or Lender may exercise any one or more of

red during any applicable grace period in such instrument,

) ftault occurs under this Deed of Trust, at any time thereafter,
llowing rights and remedies:

to perform an obligation of Grantor under this Deed of Trust,
eclare a default and exercise its remedies.

declare the entire Indebtedness immediately
ould be required to pay.

Foreclosure. With respect to all or any part of the R roperty he Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale Lend: hall have the right to foreclese by judicial
foreclosure, in either case in accordance with and to the Sulk.exts vided by applicable law.

UCC Remedies. With respect to all or any part of the P g
remedises of a secured party under the Uniform Commercial Code. |

Collect Rents. Lender shall have the right, without notice to{Bg rantor to take possession of and
manage the Property and collect the Rents, including amounts paét due andl unpaid, and apply the net proceeds,
over and above Lender's casts, against the Indebtedness. e of thls right, Lender may require any
tenant or other user of the Property to make payments of rent ¢ i) to Lender. If the Rents are
collected by Lender, then Grantor imevocably designates Lendér-ad Gi ttorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 5 the same and collect the
praceeds, Payments by tenants or other users to Lender in respons demand shall satisfy the
obligations for which the payments are made, whether or not any prope e demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent,’ F i

the Property, with the power to protect and preserve the Property, to operate th
foreclosure or sale, and to collect the Rents from the Property and apply the proc

sierty preceding or pending
. above the cost of
y law. Lender's

erty exceeds the
i serving as a

right to the appointment of a receiver shall exist whether or not the apparent v
Indebtedness by a substantial amount. Employment by Lender shall not disqual
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Proj
above or Lender otherwise becomes entitled to possession of the Property upon defauﬁ f

provided

upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed ©f ]
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sal
Property or of the time after which any private sale or other intended disposition of the Personal Pmparty 15,20 be
made. Reasonable notice shall mean notice glven at least ten (10) days before the time of the sale ar & i
Any sale of the Personal Property may be made in conjunctlon with any sale of the Real Property.

rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall |
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entit
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deec%,__ i
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upen any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
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reasd able expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
or the enforcement of its rights shall become a part of the Indebtedness payabls on demand and shall bear

titation, however subject to any limits under applicable law, Lender's attormeys' fees and Lender's legal
hether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
: fﬁbrts to modify or vacate any automalic stay or injunction), appeals, and any anticipated post-judgment
: ches the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'

SATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
strugtgons) are part of this Deed of Trust:

ition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
ith respect to the Property upon the written request of Lender and Grantor: {a) join in
¥ plat of the Real Property, including the dedication of streets or other rights to the

tions required for Trustee under appllcable law. In addition to the rights
ect to all or any part of the Property, the Trustee shall have the right to
hall have the right to foreclose by judicial foreclosure, in either case in

Successor Trustee. Lender,’
appointed under this Deed of T
office of the recorder of Skagi
matters required by state law, t
Auditor's File Number where thi
and the instrument shall be execu

the original Lender, Trustee, and Grantor, the book and page or the
sf is recorded, and the name and address of the successor trustee,
owledged by Lender or its successors in interest. The successor
siicceed to all the title, power, and duties conferred upon the

This procedure for substitution of Trustee shall govern to the

NOTICES. Subject to applicable law, and excep{ for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed &f Trust, including without limitation any netice of default and any
notice of sale shall be given in writing, and shall*be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), w i ith a natichally recognized overnight courier, or, if
ited | fied or reglstered mail postage prepaid, directed to
es of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be
this Deed of Trust. Any party may change its address f
natice to the other parties, specifying that the purpose of®

er this Deed of Trust by giving formal written
s 1o change the party's address. For nofice
r's current address. Subject to applicable law,
and except for notice required or allowed by law to be given' T FRETIGT if there is more than one Grantor, any

notice given by Lender to any Grantor is deemed to be notice g
MISCELLANEQUS PROVISIONS. The following miscellaneous provi

Amandments. This Deed of Trust, together with any Related
agreement of the parties as to the matters set forth in this D
Deed of Trust shall be effective unless given in writing and sign
bound by the alteration or amendment.

of this Deed of Trust:

stitutes the entire understanding and
o alteration of or amendment to this
parties sought to be charged or

Annual Reports. If the Property is used for purposes other than Gr: ce, Grantor shall furnish to
Lender, upon request, a ceriified statement of net operating income retelved fro e Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. ™k income™ shall mean all cash
receipts from the Property less all cash expenditures made in connection ‘with the operaidh of the Property.

Caption Headings. Caption headings in this Deed of Trust are for converiiense
used to interpret or define the provisions of this Deed of Trust.

only and are not to be

Merger. There shall be no merger of the interest or estate created by this Deed:
estate in the Property at any time held by or for the benefit of Lender in any caf
of Lender.

y other interest or
y lthe written consent

the extent not
provisions,

Governing Law. This Deed of Trust will be governed by federal law applicable t
preempted by federal law, the laws of the State of Washington without regard to its
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Llability. All obligations of Borrower and Grantor under this Deed o
several, and all references to Grantor shall mean each and every Grantor, and all reference
each and every Borrower. This means that each Grantor signing below is responsible for
Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of T
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in @ o

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any cou
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor'y ob
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, thé grantin
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instancds w
such consént is required and in all cases such consent may be granted or withheld in the sole discretion of L

Severabliity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invai
unenforceable as to any person or circumstance, that finding shall not make the offending provision flegal, invilid,
or unenforceable as to any other person ar circumstance. |f feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it sha
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rsidered deleted from this Deed of Trust. Unless atherwise required by law, the illegality, invalidity, or
eﬂforceabihty of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
r pm*d;alnn of this Deed of Trust.

d Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
‘rust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
Property becomes vested in a person other than Granter, Lender, without notice to Grantor, may
tor's successors with reference to this Dead of Trust and the Indebtedness by way of forbearance ot
{easing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

te. Time is of the essence in the performance of this Deed of Trust.

‘Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
tate of Washington as to all Indebtedness secured by this Deed of Trust.

italized words and terms shall have the foliowing meanings when used in this Deed of
the contrary, all references to dollar amounts shall mean amounts in lawful money
Words and terms used in the singular shall include the plural, and the plural shall
¢ may require. Words and terms not otherwise defined in this Deed of Trust shall

have the meanings atm ut terms in the Uniform Commercial Code:

Beneficiary. The word nsficisiry” means Skagit Bank, and its successors and assigns.

the Note and all their
Deed of Trust. The wo . Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and

‘onmental Laws" mean any and all state, federal and local statutes,
the profection of human health or the environment, including without

dros &ipynse, Compensation, and Liability Act of 1980, as amended, 42
U.8.C. Section 9601, et seq. ("CE’R LA Sugierfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-459 ("SARA"), the Hazardouis Mat ansportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 {J. fon 6801, et seq., or other applicable state or federal laws, rules,
ot regulations adopted pursuant thereto.

Environmental Laws. The
regulations and ordinances relati

Event of Default. The words "Event of Def y of the events of default set forth in this Deed of Trust in

the events of default section of this Deed

Existing Indebtedness. The words “Existing:indgbtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. E

Grantor. The word "Grantor” means JOHN W

Guarantor. The word "Guarantor” means any
Indebtedness.

Guaranty. The word "Guaranty" means the guaran
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Subs
concentration or physical, chemical or infectious character
toe human health or the environment when improperly used, treate
transported or otherwise handled. The words "Hazardous Substi
include without limitation any and all hazardous or toxic subst:
under the Environmental Laws, The term "Hazardous Substance:
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lmprovements" means all existing arid. fisuie /ements, buildings, structures,
it ntgdnd r construction on the Real

so, or pose a present or potential hazard
egposed of generated, manufactured,

Property.

Indebtedness. The word "Indebtedness” means all principal interest, 4

Lander to dsscharge Grantor's obligations or expenses incurred by Tru
obligations under this Deed of Trust, together with interest on such amounts as
Specifically, without limitation, Indebtedness includes all amounts that m
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

to enforce Grantor's
i is Deed of Trust.
secured by the

Personal Property. The words “Personal Property" mean all equipment, fixtures, and th
property now or hereafter owned by Grantor, and now or hereafter attached or affixed
together with all accessions, parts, and additions to, all replacements of, and all substitugion:
property; and together with all issues and profits thereon and proceeds (including without i
proceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and tha Personal Property

Real Property. The words "Real Property” mean the real property, interests and rights, as further de
Deed of Trust.

Related Documents. The words "Related Documents® mean all promissory notes, credit agree
agreements, environmental agreements, security agreements, mortgages, deeds of trust, security de 3
mortgages, and all other instruments, agreements and deocuments, whether now or hereafter existing, exe
connection with the Indebtedness; provided, that guaranties are not "Related Documents™ and are not s
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits
other benefits derived from the Property.

Trustee. The word “Trustee" means Land Title Company of Skagit County, whose mailing addrass is P O Box
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43, Burlington, WA 98233 and any substitute or successor trustees.

ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
RA AGKEES TO ITS TERMS.

STATE OF ffu

couNTY OF O lCéicy i
—7

Motary Public, personally appeared JOHN W MANSO and VICKTORIA L
gd to me on the basis of satisfactory evidence to be the individuals described
atkihowledged that they signed the Deed of Trust as their free and
erein mentioned,

day of jift {/{j} , 20/'(%’

On this day before me, the
MANSQ, personally known to me or
in and who executed the Deed o

Given under my hand and official sea

: Residing at __ > Cclk ¢ (Vg (L]

Notary Pubfic in and \fm the State of A L, s My commisslon expires _ [{ — ) -{ g

By

To:

The undersigned is the legal owner and holder of all indebiadness 56 by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconv Lbutwarranty, to the persons entitled thersto, the
right, title and interest now held by you under the Deed of Trust.

Date:

neficlary:

LaserPre, Ver, 16.1.10.003 Copr. D+H USA Corporation 1997, 2¢
LACFILPL\GO1.FC TR-25543 P
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