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'ED OF TRUST

Grantor/Borrower: BRUCE RUNYAN; UNMARRIED MAN

Grantee/Beneficiary: The Washington State Housing Finance Commission

Grantee/Trustee: Guardian Northwest Title an

Legal Description/
Abbreviated Form: Lot 15, BlDCk 42, Ist Add. to £l

{Please attach the full legal description as an
Assessor’s Tax Parcel ID#: Lot 15, Block 42, 1st Add. t6.Sodro

095510

THIS DEED OF TRUST is made this 25th day of
Grantor, BRUCERUNYAN, AN UNMARRIED MAN

Guardian Northwest Title and Escrow
Beneficiary, the Washington State Housing Finance Commission, a public b

instrumentality of the State of Washington (herein “Lender™), whose addres
2700, Seattle, WA 98104-3601,

: end of this document)

16 _ among the
“Borrower™),
siee™); and the

BORROWER, consideration of the indebtedness herein recited and the
lrevocably grants and conveys to Trustee, in trust, with power of sale, the following d

located in the County of Skagit , State of Washington, which has
918 Talcott St.
Sedre Woolley » Washington 98284 (herein “Property Address™);’
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OGETHER with all the improvements now or hereafter erected on the property, and all
s, rights, appurtenances and rents {subject however to the rights and authorities given herein to
llect and apply such rents), all of which shall be deemed to be and remain a part of the property
$, Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
st is on a leasehold) are hereinafter referred to as the “Property™;

7/25/2016-
Uss 6,196

and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
[30 years];

* ceases 10 use the Property as Borrower’s primary residence; (c) the date
nterest therein) is sold or otherwise transferred; (d) the date on which the
rlier of such dates is called the “Maturity Date™) or (e} the date on
. This Deed of Trust also secures the payment of all other sums,
with interest thereon, advi rdance herewith to protect the security of this Deed of Trust, and
the performance of the cobene teements of Borrower herein contained. “Primary Loan™ as used
herein is a loan made by Lefider#o Bérrower secured by a first deed of trust on the Property.

which the Primary Loast i

Borrower covenants th&t Borrower s tawfully seized of the estate hereby conveyed and has the
right to grant and convey the Pro and that the Property is unencumbered except for encumbrances of
record. Borrower covenants that B arraats and will defend generally the title to the Property
against all claims and demands, subje :ncumibrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Debt. Borrower when due the indebtedness evidenced by the

Note, interest and late charges, if any, as provided in the Not

2. Funds for Taxes and Insurance. | i to appsllcable law or a written waiver by Lender,

(herem “Funds™} equal to one-twelﬁh of the

if any all as reasonably estimated initially and from time to time b;
reasonable estimates thereof. Borrower shall not be obligated to
Borrower makes such payments to the heolder of a prior morigage or dé
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in
which are insured or guaranteed by a Federal or state agency (including
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
charge for so holding and applying the Funds, analyzing said account or verifyin
and bills, unless Lender pays Borrower mterest on the Funds and apphcable ia

Lender may not
said assessments

be pald on the Funds. Unless such agreement is made or applicable law requires Such i
shall not be required to pay Borrower any interest or camings on the Funds. Lender shall’
charge, an annual accounting of the Funds showing credits and debits to the Funds and the $urp:
debit to the Funds was made. The Funds are pledged as additional security for the sums sécu)
Trust.
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e asfigunt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
‘ents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
payments as Lender may require.

all apply, no later than immediately prior to the sale of the Property or its acquisition by
by Lender at the time of application as a credit against the sums secured by this Deed of

plication of Payments. Unless applicable law provides otherwise, all payments received by
‘paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
under paragraph 2 hereof, then to interest payable on the Note, and then to the

Lender under the
payable to Lend

Prior M rigages and Deeds of Trust; Charges; Liens. Borrower shali perform all of
ergage, deed of trust or other security agreement with a lien which has priority
er § covenants to make payments when due. Borrower shall pay or cause

5. Hazard Instivans
the Property insured against loss by
hazards as Lender may require and’

{ver shall keep the improvements now existing or hereafter erected on
included within the term “extended coverage”, and such other
and for such periods as Lender may require.

The insurance carrier providin,
provided, that such approval shall not be ur
be in a form acceptable to Lender and shall
to Lender. Lender shall have the right t
mortgage, deed of trust or other security agree

In the event of loss, Borrower shall give p
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or
the date notice is mailed by Lender lo Borrower that ge carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insuzahee Lender’s option either to restoration or
repair of the Property or to the sums secured by this Deed of Tru

6. Preservation and Maintenance of Propertg
Developments. Borrower shall keep the Property in good repair fcommit waste or permit impairment
or deterioration of the Property and shall comply with the provisi Yeeze if this Deed of Trust is on a
leasehold. 1f this Deed of Trust in on a unit in a condominium or’ it development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants cf erning the condominium or
planned unit development, the by-laws and regulations of the condomini e unit development, and
constituent docurments.

the insurance carrier and Lender. Lender may

7. Protection of Lender’s Security. If Borrower fails to perfo covengnts and agreements
contamed in this Deed of Trust, or if any actlon or proceedmg is commenced which ma y affects Lender’s
: (izh appearances,

disburse such sums, including reasonable attorney’s fees, and take such action as is*neetssy {

interest. 1f Lender required ‘mortgage insurance as a condition of making the loan securs

other terms of payment. such amounts shall be payable upon notice from Lender to Borrower red
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or ti
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
reqd to Lender’s interest in the Property,

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
e hsreby assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust
nt with a lien which has priority over this Deed of Trust.

er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

successor in mterest
and Borrower’s rs “ininterest.  Lender shall not be required to commence proceedings against such
successar or refu ¢nd tifne, for payment or otherwise modify amortization of the sums secured by this Deed
Any

of Lender and Borrower, suh;
Botrower shall be joint and sev

without releasing that Borrower or modifyiﬁg

12. Notice. Except for any no quired under applicable law to be given in another manner, (a)
Trust shall be given by delivering it or by mailing such notice

Fat such other address as Borrower may designate

address stated herein or to such other address as Lend
Any notice provided for in this Deed of Trust shall be de
in the manner designated herein.

13, Governing Law; Severability. The state and lo#
the laws of the jurisdiction in which the Property is located. The § }
of Federal law to this Deed of Trust, In the event that any prov e of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other préy i8"'Peed of Trust or the Note which
can be given effect without the conflicting provision, and to this end the povi . of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs™, “expenses” and “fttorneys’ fees” include all sums to the
extent not prohibited by applicable law or limited berein.

14. Borrower’s Copy. Borrower shall be furnished a conformﬁ%&i Nl 5]
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bérrow (}b?lgatlons under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower &y ‘

at Lender’s option, may require Borrower to execute and deliver to Lender, in a form age
assignment of any rights, claims or defenses which Borrower may have against parties wh
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fall or atly
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeered
not a natural person}, the date on which such sale or transfer occurs shall be the Maturity Date £
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediatel
sums secured by this Deed of Trust.

Note and of this Deed of

& to Lender, an
labof, materials

If Barrower fails to pay these sums when due, Lender may invoke any remedies permitted by th
Trust without further notice or demand on Borrower.
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MIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Berrower in
st, including the covenants to pay when dug any sums secured by this Deed of Trust, Borrower shall
der this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and

er or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
paragraph.
10 days-fro
cure such

nd Lender’s election to cause the Property to be sold. Trustee and Lender shall
ce.sfsale and shall give such notices to Botrower and to other persons as applicable
ime as may be required by applicable law, Trustee, without demand on
auction to the highest bidder at the time and place and under the terms
ore parcels and in such order as Trustcc may determine. Trustee may

Trustee shall deliver to the
or warranty, expressed or implied. The re
statements made therein. Trustee shall apply
costs and expenses of the sale, inctuding, |
title evidence; (b) to all sums secured by th
legally entitled thereto.

18.

iver; Lender in Possession. Borrower hereby
hall, prior to acceleration under paragraph 17
d retain such rents as they become due and

payable,

Upon acceleration under paragraph 17 hereof or
ar by judicially appointed receiver shall be entitled to enter Li]un
collect the rents of the Property including those past due. All ¢
applied first to premiums on receiver’s bonds, cests of man
reasonable attorneys’ fees, and then to the sums secured by thi
liable to account only for those rents actually received,

d by Lender or the receiver shall be
Property, collection of rents, and
ist. Lender and the recetver shall be

19. Reconveyance. Upon payment of all sums secured by Trust, Lender shall request

s ev:dencm B mdebtedness

20, Substitute Trustee. In accordance with applicable law, Lend
successor trustee to any Trustee appointed hereunder. The successor trustee
Property, succeed to all the title. powers and duties conferred upon the Trustee hereir:

11, Request for Notices Borrower requcsts that copies of the notice of defall

address, as set forth on page ane of this Deed of Trust,
22

23,

deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washingion State Housing Finance Commission commitment.
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. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. [n the event of
re or deed in lieu of foreclosure of prior security deed or assignment of the first mertgage to the Secretary
singand Urban Development, any provisions herein or any provisions in any other collateral agreement

e, uze of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
ecl. Any person {including his successors or assigns) receiving title to the Property through a

in lieu of foreclosure of a prior security deed shall receive title to the Property free and clear

esentations. The Botrower understands that Lender has relied upoen statements contained
and Certificate and all other documents submitted in suppert of the loan application in
the processing, fin
with respect 10 a ion provided by Bomower in the loan application or Mortgagor’s Affidavit and
with the Note, Lender may, in its sole discretion, by wrilten notice to Borrower,
e Deed of Trust and all obligations payable under the Note immediately due and
v allowed by law ot provided by the Deed of Trust, Borrower shall notify
action or event which may give rise to a right of acceleration hereunder.
ses sustained by reason of the breach of the covenant of notice set forth

bresentation.

declare all obligations se
payable and exercise any gf
Lender promptly in ng-of
Borrower shall pay to I nd i1 da
herein or by reason of such

IN WITNESS WHEREOF, Borrswer has-ekecuted this Deed of Trust,

Date: >”,75—:’/d

Bruce Runyan

STATE OF WASHINGTON )

)

County of SY AT )
On this AT day of __ TTULY

RBRuce RumiAD
individual{s) described in and who executed the within and foregoing
to me tha@e/’they signed and sealed the said instrument a@en’the

deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature: C Dju Yao
Name: VAC¥N L. YOEE
Residingat: CoupPEUVLLE

§§:

My commission expires: _ YO-€~ 1)

3, B
{Rev. 5/1/2014) “:1,



T FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
ather with all other indebtedness secured by this Deed of Trust, have been paid in full.

'hgut warranty, all the estate now held by you under this Deed of Trust to the person
tied thereto.

Date:

LOAN ORIGINATOR ORGAN ~\rmpqua Bank NMLSR ID#; 401867
INDIVIDUAL LOAN ORIGINATOR NAME: ;Claudia Gruenheit Abbott NMLSR 1D# 422231

{Rev. 5/1/2014) Washington State Housing Finance Commission



Legal Description

Lot 15, Block 42, FIRST

DITION TO THE TOWN OF SEDRO, according 1o the plat thereof
recorded in Voly ;

(2, page 29, records of Skagit County, Washington.

Situated in Skagit Coun



