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DEFINITIONS
Words used in multiple sections of this document:

£

together with all Riders to this document,
{B) "Borrower" is Jeffrey P. Foley and Taree R.
estates

agh as their separate

Borrower is the trustor under this Security Instrument.
(C) "Lender" is North Coast Credit Union
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isa A Non-Profit Corporation
ganized-and existing under the Jaws of Washingten

WA 98225
ficiary under this Security Instrument.
UARDIAN NORTHWEST TITLE AND ESCROW

(E) "Note

3 amissory note signed by Borrower and dated July 21, 2016
The Note states that Bb

er owes Lender Fifty Thousand and 00/100

' Dollars
plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than August 1, 2026

perty-that is described below under the heading "Transfer of Rights in the

(U.S. $50,0
Payments and to pay the dgl
(F) "Property" means,
Property.”
(G) "Loan" means the de
due under the Note, and a

y the Note, plus intersst, any prepayment charges and late charges
d&!: th]S Security Instrument, plus interest.

E] Adjustable Rate Rider :’ Condor Rider D Second Home Rider
Balloon Rider [ Planned. Tnit Dev, npment Rider [_| 1-4 Family Rider
VA Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling, applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have t of law) as well as al} applicable final,
non-appealable judicial opinions.
{J) "Community Association Dues, Fees, and Assess ents" |
charges that are imposed on Borrower or the Prop:
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, othel
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruct; \
or credit an account. Such term includes, but is not limited to,
machine ftransactions, transfers initiated by telephone, wire tran
transfers.

(L) "Escrow Hems' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, setilement, award
by any third party {other than insurance proceeds paid under the coverages d

eans all dues, fees, assessments and other
andominium association, homeowners

an a transaction originated by
electronic terminal, telephonic
a-financial institution o debit
sfers, automated teller
tomated clearinghouse

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of;
value and/or condition of the Property.
(N) "Mortgage Tnsurance means insurance protecting Lender against the nonpaymé
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and int
Note, plus (ii) any amounts under Section 3 of this Security Instrument, :
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ESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 260! et seq.} and its
meing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
afdditional or successor legislation or regulation thal governs the same subject matter. As used
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

clated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

lig (11) the performance of Borrower's covenants and agreements under this
i e, For this purpose, Borrower irrevocably grants and conveys to
of sale, the following described property located in the
of S8kagit

[Name of Recording Jurisdiction]

modifications of the Note
Security Instrument amd tf
Trustee, in trust,

See Continuation Shéa:

P49286, 360417-0-004-0001,

Parcel ID Number; 49410, 360418-1-022-0006 htehecurrently has the address of
2378 OLD HIGHWAY 99 NORTH [Street]
BURLINGTON [Zip Code]

{"Property Address"):

Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herg
the right to grant and convey the Property and that the Property is unencumbered, exci
of record. Borrower warrants and will defend generally the title to the Property agaim
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
“shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any
ges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ection 3. Payments due under the Note and this Security Instrument shall be made in U, 8.

wreturned to Lender unpaid, Lender may require that any or all subsequent payments
, d this Security Instrument be made in one or more of the foliowing forms, as
selected by Len
cashier's check, such check is drawn upon an institution whose deposits are insured by a

gor entity; or (d) Electronic Funds Transfer,

ial payment if the payment or partial payments are insufficient to
ept any payment or partial payment insnfficient to bring the Loan

payments in the future, but*Lender
accepted. If each Periodic Paym s applied as of its scheduled due date, then Lender need not pay

' eh unapplied funds until Borrower makes payment to bring
thm a reasonabie period of time, Lender shall either apply
& earlier, such funds will be applied to the outstanding
of "to foreclosure. No offset or claim which Borrower
shall relieve Borrower from making payments due under
¥ming the covenants and agreements secured by this Security

principal balance under the Note imme aiel
might have now or in the future against 1,
the Note and this Security Instrument or p
Instrument.

2. Application of Payments or Proceeds. Excep
payments accepted and applied by Lender shall be applied
due under the Note; (b) principal due under the Nétes (¢)
shall be applied to each Periodic Payment in the ord
shall be applied first to fate charges, second to any other iii
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment may. |
the late charge. If more than one Pertodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and to
paid in full. To the extent that any excess exists after the payment is
more Periodic Payments, such excess may be applied to any late chargey.
be applied first to any prepayment charges and then ag described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr

rwise described in this Section 2, all
following order of priority: (a) interest
ts due under Section 3. Such payments
i it hecame due. Any remaining amounts
er this Security Instrument, and

dic Payment which includes a
orthe delinquent payment and
mary-apply any payment received
extent that, each payment can be
plied to the fill payment of one ot

ghtary prepayments shall

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pi
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for pay’

Insuranoe premiums in accordance with the provisions of Section 10. These items are cé
Items.” At origination or at any time during the term of the Loan, Lender may require that
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tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
“asgesgmietits.shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
| ] his Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
pbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

s for which payment of Funds has been waived by Lender and, if Lender requires,
receipts evidencing such payment within such time period as Lender may require.

ontained in this Security Instrument, as the phrase "covenant and agreement”
wer is obligated to pay Escrow ltems directly, pursuant to a waiver, and
it due for an Escrow Item, Lender may exercise its rights under Section 9
rewes, shall then be obligated under Section 9 to repay to Lender any such

fiold Funds in an amount (a) sufficient to permit Lender to apply
ESPA, and (b) not to exceed the maximum amount a lender can

Lender may, at any timie, .
the Funds at the time specified
require under RESPA. Lender

Law.

The Funds shall be held in

or Applicable Law requires interest to be paid on thé
any interest or earnings on the Funds. Borrower an
shall be paid on the Funds. Lender shall give to Borrower,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deft
Borrower for the excess funds in accordance with RESPA. If the
as defined under RESPA, Lender shall notify Borrower as requir
Lender the amount necessary to make up the shortage in accordance

SPA, Lender shall account to

Qm:g of Funds held in escrow,
Borrower shall pay to
but in no more than 12

notity Borrower as required by RESPA, and Borrower shall pay to Leis :
up the deficiency in accordance with RESPA, but in no more than 12 monthly g
Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges;
attributable to the Property which can attain priority over this Security Instrument,

positions
mgnts or
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orrower shall promptly discharge any lien which has priority over this Security Instrument unless
) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
it only so long as Borrower is performing such agreement; (b) contests the lien in good faith

“date on which that notice is given, Borrower shall satisfy the lien or take one or
bove in this Section 4.

the Property insured :
other hazards including,

4l to, earthquakes and floods, for which Lender reqmres insurance.
.amounts (including deductible levels) and for the periods that
fsuant to the preceding sentences can change during the term of
insurance shall be chosen by Borrower subject to Lender's
right shall not be exercised unreasonably. Lender may
his Loan, either: (a) a one-time charge for flood zone
{(b) a one-time charge for flood zone determination
ch time remappings or similar changes occur which
rtification. Borrower shall also be responsible for the
Emergency Management Agency in connection with the
from an objestion by Borrower.

ed above, Lender may obtain insurance
5 under no obligation to purchase any
shall cover Lender, but might or might
ntents of the Property, against any risk,

Lender requires. What Len
the Loan, The insurance carrie

require Borrower to pay, in connectior
detevmination, certification and tracki
and certification services and subseques
reasonably might affect such determina
payment of any fees imposed by the Fedé
review of any flood zone determmatmn resul

ounts shall bear interest
at the Note rate from the date of disbursement and shall be pay terest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc

for damage to or destruction of, the Property, such policy shall include a standf
shall name Lender as mortgagee and/or as an additional loss payee.

may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
in writing, any insurance proceeds, whether or not the underlying insurance was required by
be applied to restoration or repair of the Property, if the restoration or repair is cconomically-
Lender's security is not lessened. During such repair and restoration period, Lender shal) ha
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sments as the work is completed. Unless an agreement is made in writing or Applicable Law
‘__be paid on such insurance proceeds, Lendcr shall not be requlred to pay Borrower any

9 the sums secured by this Secunty Instrument, whether or not then due, with
the excess, if any: Serower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ;
If Borrower abandons”the Property, Lender may file, negotiate and settle any available insurance
claim and related mat Botrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered te “etﬂe "4 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when iven. In either event, or if Lender acquires the Property under
Section 22 or otherwise ey assigns lo Lender (a) Borrower's rights to any insurance
proceeds in an amount not mounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rlght ther than the right to any refund of unearned premiums paid by
Borrower) under all insurance péici ringithe Property, insofar as such rights are applicable to the
coverage of the Property. Lender ma use, the Hisurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or'thig Instrument, whether or not then due.

6. Occupancy. Borrower shall ofcupy, .¢stablish, and use the Property as Borrower's principal
residence within 60 days after the execution is Security Instrument and shall continue to occupy the
Property as Borrower's principal residence f least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent &hill not be upzeasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protectio
destroy, damage or impair the Property, allow tl )
Property. Whether or not Borrower is residing in the P
order to prevent the Property from deteriorating or decréag
determined pursuant to Section 5 that repair or restoration
promiptly repair the Property if damaged to awvoid furth
condemnation proceeds are paid in connection with damage t
shall be responsible for repairing ot restoring the Property only
purposes. Lender may disburse proceeds for the repairs and restoration

the Fraperty; Inspections. Borrower shall not
“ th deteriorate or commit waste on the
Baernwer shall maintain the Property in
svatee “due to its condition. Unless it is
cally feasible, Borrower shall
or damage. If insurance or
cingaf, the Property, Borrower

to repair or restore the Property, Borrower is not relieved of Borrower
such repair or restoration. _
Lender or its agent may make reasonable entries upon and inspectio . 1f it has

shall give

Borrower notice at the time of or prior to such an interior inspection specifying sué
8. Borrower's Loan Application. Borrower shall be in default if, during«th
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or stiei
{or failed to provide Lender with material information) in connection with the

Property as Borrower's principal residence.
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there

istrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
f a lien which may attain priority over this Security Instrument or to enforce laws or
r () Borrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lendetr's interest in the Property and rights under this Security
otecting and/or assessing the value of the Pmperty, and securing and/or repairing

which has priority
attorneys' fees to

pairs, change Iocks, replace or board up doors and windows, drain water
other code violations or dangerous conditions, and have utilities turned
ction under this Section 9, Lender does not have to do so and is not
. It is agreed that Lender incurs no liability for not taking any or all

cntenng the Property '
from pipes, eliminate buik
on or off. Although 1

secured by this Security 1
disbursement and shall be pay
payment.
If this Security Instrument is
lease. If Borrower acquires fee titl
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Len

coverage substantially equivalent to the Mortgage Ins;.
equ:valent to the cost to Borrower of the Mortgag

available, Borrower shall continue to pay to Lender the %@_parately designated payments that
were due when the insurance coverage ceased to be in effec i v J” accept, use and retain these

. full and Lender shall not be
pdet.can no longer require loss
per‘aﬂd that Lender requlres)

non-refundable, notwithstanding the fact that the Loan is ult|‘_
required to pay Borrower any interest or earnings on such los

emiums requ:red to
eserve~until Lender's

Section 10 affects Borrower's obligation to pay interest at the rate provided in t

Mertgage Insurance reimburses Lender (or any entity that purchases the Notg
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

are on terms and conditions that are satisfactory to the mortgage insurer and the other party
these agreements. These agreements may require the mortgage insurer to make payments usi
of funds that the mortgage insurer may have available (which may include funds obtained from
Insurance premiums),
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- a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
-gntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
aring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
afﬁhate of Lender takes a share of the insurer's risk in exchange for a share of the
“the insurer, the arrangement is often termed "captive reinsurance." Further:

nts will not affect the righis Borrower has - if any - with respect to the
he Homeowners Protection Act of 1998 or any other law. These rights
¢ive certain disclosures, to request and obtain cancellation of the
the Mortgage Insurance terminated automatically, and/or to receive a
rance premiums that were unearned at the time of such cancellation or

Mortgage Insurance, to h4
refund of any Mortga.g I

1L Asmgnment o
assigned to and shall be

pait is economically feasible and Lender's security is not lessened.
od, l@ﬁ"&%{ shall have the right to hold such Miscellaneous Proceeds

tion shall be undertaken promptly. Lender may pay for the
in a series of progress paymenis as the work is
; Applicable Law requires interest to be paid on such
MlSuellaneous Proceeds, Lender shall not
Miscellaneous Proceeds. If the restoration of. repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall:
whether or not then due, with the excess, if any:
applied in the order provided for in Section 2. )

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in val
value of the Property immediately before the partial taking,
greater than the amount of the sums secured by thizs Securi immediately before the partial
taking, destruction, or loss in value, unless Borrower and L& ise-agree in writing, the sums
secu_red by this Securlty Instrument shall be reduced by the int _ofthe "Miscellaneous Proceeds
immediately before the
value of the Property

. Such Miscellaneous Proceeds shall be

e of the Property, the Miscellaneous
ent, whether or not then due, with

amount of the sums secured 1mmed1ately before the partial taking, destructm
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds $ha
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender <
Opposing Party (as defined in the next sentence) offers to make an award to settle

sums secured by this Security Instrument, whether or not then due. "Opposing Party" mcané t
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a rig
regard to Miscellaneous Proceeds.
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rrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
udgment, could result in forfeiture of the Property or other material impairment of Lender's
the Property or nghts under this Security Instrument Borrower can cure such a default and, if

i a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
ader's interest in the Property or rights under this Security Instrument. The proceeds of
r.ofaimfor damages that are attributable to the impairment of Lender's interest in the Property
shall be paid to Lender.

roceeds that are not applied to restoration or repair of the Property shall be

to Borrower or :
or any Successors in Inte |
any Successor in In

- Interest of Borrower shall not operate to release the liability of Borrower
Borrower. Lender shall not be required to commence proceedings against
er or to refuse to extend time for payment or otherwise modify
is Security Instrument by reason of any demand mwade by the original
f Borrower. Any forbearance by Lender in exercising any right or
nder's acceptance of payments from third persons, entities or

Borrower or any Success
remedy including, with

te the Note (a "co-signer"): (a) is co-signing this
Secunty Instrument only to mertgage, g ey the co-signer's inierest in the Property under the
terms of this Security Instrument; (b} is™;
other Borrower can agree to extend, modify, forbear or

rms of this Security Instrament or the Mote without the

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
hent. Borrower shall not be released from
nnless Lender agrees to such release in
bind (except as provided in

Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's

performed in connection with

nt 1o charge a spemf c
ender may not charge

If the Loan is subject to a law which sets maximum loan charges, arid-thgl
that the interest or other loan charges collected or to be collected in connecti
permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted limit; and (b) any sums already collected from Borrow
limits will be refunded to Borrower. Lender may choose to make this refund
owed under the Note or by making a direct payment to Borrower, If a refund |
reduction will be treated as a partial prepayment without any prepayment char
prepayment charge is provided for under the Note). Borrower's acceptance of any suth.ré¢
direct payment to Borrower will constitute a waiver of any right of action Borrower might,
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securits
must be in writing. Any notice to Borrower in connection with this Security Instrument shail b
have been given to Borrower when mailed by first class mail or when actually delivered to B
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address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

then Borrower shall only report a change of address through that specified procedure.
¢, one designated notice address under this Security Instrument at any one time. Any
il] be given by delivering it or by mailing it by first class mail to Lender's address
Iiender has designated another address by notice to Borrower. Any notice in
curity Instrument shall not be deemed to have been given to Lender until actually
7. notice required by this Security Instrument is also required under Applicable

erability; Rules of Construction, This Security Instrument shall be
aw of the jurisdiction in which the Property is located. All rights and
UFity Instrument are subject to any requirements and limitations of
ighit explicitly or implicitly allow the parties to agree by contract or it
ot be construed as a prohibition against agreement by contract. In
the event that any provi ofthis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-a: : rovisions of this Security Instrument or the Note which can be
given effect without the conflicting pvovmon

As used in this Security instrument ords of the masculine gender shall mean and include
corresponding neuter words or wi mmme gender; (b) words in the singular shall mean and
include the plural and vice versa; and (g)"the'word may" gives sole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower sﬂaﬁ be:

18. Transfer of the Property or a

might be silent, but such

one copy of the Note and of this Security Instrument,
jeficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal neficial interest in the Property. including, but not limited
to, those beneficial interests transferred in a bend for deed, gentract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of ti rower at a future date t0 a purchaser.

If all or any part of the Property or any Interest iw'thePropesty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in B er is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment im f all sums secured by this Security
Instrument. However, this option shall not be exercised. by Le if such exercise is prohibited by
Applicable Law. '
If Lender exercises this option, Lender shall give Bor

. If Borrower fails to pay
dies permitted by this

within which Borrower must pay all sums secured by this Secuy]
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.

19. Borrower's nght to Reinstate After Acceleratlon If Borrower

prior to the eatliest oft (a) five days before sale of the Property pursuant 102N
this Security Instrument; (b) such other period as Applicable Law might sp
Borrower's right to reinstate; or (c) entry of a judgment enforcing thi
conditions are that Borrower: (a) pays Lender all sums which then would
Instrument and the Note as if no acceleration had occurred; (b) cures any default of an

to, reasonable attorneys’ fees, property inspection and valuation fees, and other ees
purpose of protecting Lender's interest in the Property and rights under this Sec.unty fost

takes such action as Lender may reasonably require to assure that Lender's interest in f,
rights under this Socunty lnstrument and Borrower's obllgauon to pay the sums secured
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fied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
itution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
fer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
illy effective as if no acceleration had occurred. However, this right to reinstate shall not
f acceleration under Section 18.

this Security Instrument) can be sold one or more times without prior notice to
esult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymen
servicing obligatiei
one or more chas

Note, this Security Instrument, and Applicable Law. There also might be
Servicer unrelated to a sale of the Note. If there is a change of the Loan

ransfer of servicing. If the Note is sold and thereafier the Loan is
¢ purchaser of the Note, the mortgage loan servicing obligations

reason of, this Security Instrument, unti}
notice given in compliance with the reg
othe giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time
period w1]] be deemed to be reasonable for pu IFposes of thig, paragraph. The notice of acceleration and
) i - and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sat ice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section
substances defined as toxic or hazardous substances, pollifir
following substances: gasoline, kerosene, other flammable of
and herbicides volatile solvents, materizals containing asbesto

' Hazardous Substances" are those

um products, toxic pesticides
! yde and radioactive materials;

relate to health, safety or environmental protection; (c) "Envnron
action, remedial action, or removal action, as defined in Environment
Condition" means a condition that can cause, contribute to, or o
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ¢
Substances, or threaten to release any Hazardous Substances, on or in the Pro
nor allow anyone else to do, anything affecting the Property (a) that is in viofat
Law, (b) which creates an Environmental Condition, or (c) which, due to the pre
Hazardous Substance, creates a condition that adversely affects the value of the Prs ;
two sentences shall not apply to the presence, use, or storage on the Property of sn
Hazardous Substances that are generally recognized to be appropriate to normal resident
maintenance of the Property (including, but not limited to, hazardous substances in consumér,.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dengaf
or other action by any governmental or regulatory agency or private party involving the Propéxt
Hazardous Substance or Environmental Law of which Borrower has actual knowledge," (i)
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tiir

13737511 750433
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of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
bstance which adversely affects the value of the Property. If Borrower learns, or is notified

Borrower‘s brea
acceleration un
the default; (b}.the a
the notice is given to

y covenant or agreement in this Security Instrument {(but not prior to
unless Applicable Law provides otherwise). The notice shall specify: (a)
ired to cure the default; (¢) a date, not less than 30 days from the date

¥ ‘matters required to be included in the notice by Applicable
Law. If the defanlt is not cured os"or bef the date specified in the notice, Lender at its option,
may require immediate paymen i all sums secured by this Security Instrument without
further demand and may invoke- er of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ent o coMéct all expenses incurred in pursuing the remedies
provided in this Section 22, includin iited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of salé, Lender shall give written notice to Trustee of the
occurrence of an event of default and of L r's election.to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice o d shall give such notices to Borrower
and to other persuns as App]icab]e Law may requir time required by Applicable Law and
i on Berrower, shall sell the Property
ander the terms designated in the
miines. Trustee may postpone sale
y public announcement at the
purchase the Property at any

time and place fixed in the notice of sale. Lender or its
sale.

Trustee shall deliver to the purchaser Trustee's deed
covenant or warranty, expressed or implied. The recitals in the

the following order: (a) to all expenses of the sale, mcludmg, but nc _
and attorneys' fees; (b) to all sums secured by this Security Instrumen
person or persons legally entitled to it or to the clerk of the superior cou
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security i
request Trustee to reconvey the Property and shall surrender this Security Ins
evidencing debt secured by this Security Instrument to Trustee. Trustee shall re
without warranty to the person or persons legally entitled to it. Such person or pcr’
recordation costs and the Trustee's fee for preparing the reconveyance,

Property, the successor trustee shall succeed to all the title, power and duties conferred upd
herein and by Applicable Law.
13737511
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. Use of Property. The Property is not used principally for agricultural purposes.
Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
'proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
or used in this Security Instrument, shall include without limitation attorneys' fees incurred

Security Instrument and in, lider executed by Borrower and recorded with it.

Withesses: f W
/ (Seal)
-Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
13737511
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FE OF WASHINGTON } ss:

< G thi day personally appeared before me

Q_\;L—-K -(:_-;\i »1:) \ Nooae Q%\c&_

to me known to be th ividual(s) described in and who ex ted the within and foregoing instrument,

and acknowledged thai.he/: @mgned the same as h:s/her ee and voluntary act and deed, for the

uses and purpoés oned.
\C “5&. S AW

GIVEN under my hapd” d official seal this a \ } day of k\.\\

Notary Pubhc{ in and for the State ofWashmgton residing at

‘_g.u,\“_, NS5 \\_v}:
My Appointment Expires on .
e SER

PUBLIC
03-07-2020

Loan origination organization North Coast Cr
NMLS ID 405772
Loan originator Keith Gilmore
NMLS ID 712572
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EXHIBIT “A”
LEGAL DESCRIPTION

Quarter; thence South along
thence West parallel with the .
road as established and existing Jyune 9;
thence Northerly along said Easterly
Quarter of the Northeast Quarter;

thence East along said North line to the poisi of beginning;

EXCEPT that pottion of said property, if
portion of the Southeast Quarter of the Northeast
County road.

Situated in Skagit County, Washington.



ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUST
and is incorgbrated
of Trust, or Securit
undersigned (the "
North Coast Crg

RATE RIDER is made this 21st day of July 2018

.and shall be deemed to amend and supplement the Mortgage, Deed
i (the "Security Instrument"} of the same date given by the
to secure Borrower's Adjustable Rate Note (the "Note") to

{the "Lender") of the
Instrument and locate

2378 OLD"HT

THE NOTE CONTAINS PH
INTEREST RATE AND THE
AMOUNT THE BORROWER
TIME AND THE MAXIMUM RA

NTHLY PAYMENT. THE NOTE LIMITS THE
EREST RATE CAN CHANGE AT ANY ONE
HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to
Security Instrument, Borrower and Lender furthe

cyenants and agreements made in the
dovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Gk
The Note provides for an initial interest rate of 3.500 %. The Note
provides for changes in the interest rate and the mont aymeits as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG

(A) Change Dates

The interest rate | will pay may change on the first day A
and on that day every 12th month thereafter. Each date on which myirit
called a "Change Date."

(B) The Index

13737511
MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Family - Fannie
Mac UNIFORM INSTRUMENT

Form 3131 1/01

Wolters Kluwer Financia! Services
VMP&-865R (0402).01
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y-of five years, as made available by the Federal Reserve Board. The most

Two and One Quarta
{ 2.%
of this addition to the ;

limits stated in Section 4(D} eI‘
next Change Date.

eighth of one percentage point (0.125%). Subject to the
1 unded amount will be my new interest rate until the

Amount of the monthly payment that would be
am expected to owe at the Change Date in full
rate in substantially equal payments. The result of
y monthly payment.

The Note Holder will then determine th
sufficient to repay the unpaid princip
on the maturity date at my new inte
this calculation will be the new amoun

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at-f Hange Date will not be greater than
4.500 % or less than .
rate will never be increased or decreased on any single
point (1.0%) from the rate of interest | have been paying for the
never be greater than 7.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each C
of my new monthly payment beginning on the first monthl
Date until the amount of my monthly payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any chang
the amount of my monthly payment before the effective date of an
include information required by law to be given to me and also the title
of a person who will answer any question | may have regarding the notic

13737511 75043338
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13737511

i Property or-a Beneficial Interest in Borrower. As used in this
Section’ 18 riterest.in the Property” means any legal or beneficial interest in the
Property, incl ot limited to, those beneficial interests transferred in a
bond for deet deed, installment sales contract or escrow agreement,
the intent of - transfer of title by Borrower at a future date to a
purchaser.

If all or any ) Property or any Interest in the Property is sold or
transferred (or if Borfower | :
Borrower is sold or tra :
may require immediate payq
Instrument. However, op}
exercise is prohibited by Appli Law. Lender also shall not exercise this
option if: (a) Borrower causes %
Lender to evaluate the intended

thout Lender's prior written consent, Lender
n full of all sums secured by this Security

To the extent permitted by Appllcable-
fee as a condition to Lender's consent to the |
require the transferee to sign an assumption

obligated under the Note and this Security Instrumen
Borrower in writing.

If Lender exercises the option to require immediate pay
shall give Borrower notice of acceleration. The notice shall pro;
less than 30 days from the date the notice is given in accor
15 within which Borrower must pay all sums secured by this S
If Borrower fails to pay these sums prior to the expiration of this
may invoke any remedies permitted by this Security Instrument w
notice or demand on Borrower.,

Initials; SE \
VMP®-365R (0402).01 Page 3 of 4 Form 3131 1/0




-Borrower

13737511
VMP®-.865R (0402).01

-Borrower

{Seal) K\

 BELOW, Borrower accepts and agree:

Y\the terms anghcovenants contained
‘- m VMeaD
ree
*K .

‘\ -Borrower

(Seal)
-Borrower

(Seal)

{Seal)

-Borrower

(Seal)

Page 4 of 4

-Borrower
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